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CIN No. : L27201WB1967G 01028825 1, Ashutosh Chowdhury Avenus,
U odfotfo PB, NO. 10224
A GOVT. OF INDIA ENTERPRISE KOLKATA- 700 019
No. HCL/SCY/SE/ 2016 Date: 28" May, 2022
The Sr. General Manager The Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra-Kurla Complex, Bandra(East)
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER

Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith statement of financial results of Hindustan Copper Ltd
(Standalone & Consolidated) for the quarter and year ended on 31°* March, 2022 approved by
the Board of Directors in its meeting held on 28" May, 2022 from 12:30 PM to 6:40 PM. The
Statutory Auditors’ report thereon is also enclosed.

The above is submitted for information and record please.

Thanking you,
Yours faithfully,

(C S Singhi)
ED (Co Secretary)

Encl: As stated

"B Tel : 2283-2226 (Hunting), WA Fax ; (033) 2283-2478/2640
WX Cable : WA HINDCOPPER , 38 E-mall : hel_ho@hindustancopper.com, ¥ Web : www.hindustancopper.com
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NDEPENDENT AUDITOR’S REPOR

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying quarterly Standalone Financial Results of Hindustan Copper
Limited.(the “Company™), for the quarter ended 31 March 2022 and the year to date Results for the
period from 1% April 2021 to 31*" March 2022 attached herewith, being submitted by the company
pursuant to the requirement of Regutation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results: '

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India, of the total comprehensive income (comprising of net profit and other
comprehensive Income) and other Financial information for the quarter ended 31st March
2022 as well as the year to date Results for the period from 1st April 2021 to 31st March
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters / @

We draw attention to the foliowing matters: \'\H'_'; ’

a) Note No. 3%(5) of the accompanying Standalone #l Statements which states that the Lease
agreement for Rakha Mining Lease at the Indian Copper Complex was valid up to 28.08.21.
Application for renewal has been made as confirmed by the management.
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b) Note No.39 (7) of the accompanying Standalone Financial Statements which states that the title deeds
for frechold and leasehold land and building acquired in respect of Gujarat Copper Project (GCP) with

book value of Rs.5026.13 Lakh (PY:-Rs.5296.25 Lakh) as at March 31,2022 are yet to be executed in
favor of the Company;

c} Note No.39 (9) of the accompanying Standalone Financial Statements wherein, balances under the
head Claims Recoverable, Loans & Advances, Deposits from and with various parties and certain
balances of trade receivables, trade payables and other current liabilities have not been confirmed as at

. March 31, 2022, although letters secking confirmation of balances had been sent out by the Conpany.

Consequential impact upon receipt of such confirmation /reconciliation / adjustments of such balances
if any is not ascertainable at this stage.

>

d) Note No.39 (28) the accompanying Standalone Financial Statements wherein the Company has made
assessment of possible impairment loss during the year with respect to some fixed assets having book
value of Rs.21355.85 Lakh allocated to Gujarat Copper Project in accordance with Indian Accounting
Standard (Ind AS) 36 “Impairment of Assets”. A provision of Rs.5194.00 Lakh towards impairment
loss for the year (as against the total impairment loss computed, to the tune of Rs.14902.21 Lakh) has
been accounted for in the books of accounts as on March 31,2022 on conservative basis keeping in
mind the possible long-term lease of those Plant and machineries or outright sale of Gujarat Copper
Project.

€) Note No.39 (35) which describes the uncertainties and the management assessment of possible impact
of COVID-19 pandemic on its business operations, financial assets, contractual obligations and its
overall liquidity position as at March 31, 2022. Management will continue to monitor in future any
material changes arising on financiaf and operational performance of the Company due to the impact of
this pandemic and nccessary measure to address the situation,

Our opinion is not modified in respect of these matters.

Management’'s Re sponsibilities for the Standalone Financial Results

These quarterly Standalone Financial Results as well as the year to date Standalone Financial
Results have been prepared on the basis of the Standalone Financial statements. The Company’s
Board of Directors is responsible for the preparation of these Financial Results that give a true and
fair view of the net profit and other comprehensive income and other Financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safegquarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of approprate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting recerds, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic altermative but to do so.
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The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Re sponsibilitie s for the Audit of the Sta ndalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a materal
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*+ Identify and assess the risks of material misstatement of the Standalone Financial Res ults,
whether due to fraud or emor, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovenide of intemal control. '

» Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s intemal control,

+ Ewaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However future events or
conditions may cause the Company to cease to continue as a going concern.

+ Ewaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the Resuits of our work;
and (i) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.
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We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safequards.

Other Matter

Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other travel
restrictions imposed by the Central and State Governments/local administration during the period of
our audit, we could not always travel to the Plants/Projects/Regional Sales offices and camy out the
audit processes physically at the respective Plants/Projects/Regional Sales offices. Necessary
records/ reports/ documents/ certificates of the respective Plants /Projects / Regional Sales offices
were made available to us by the management through e-mail and to the extent generated from the
ORACLE system at Head office, Kolkata and on which were relied upon by us as audit evidence for
conducting the audit and reporting for the current period.

Our opinion on the Standalone Financial Results is not modified in respect of the above matter.

For Ghoshal and Ghosal
Chartered Accountants
(Firm's Registration No. 30401

CA Siddhartha Pal
Partner
{(Membership No.059017)

Place: Kolkata
Date: 28-05-2022

UDIN: 22059017AJUOXC9467
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HINDUSTAN COPPER LIMITED
{A GOVT, OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 760 019,
CIN : L2T201WE1987GO1028825

8t of St Auditad F Rasults for the quarter and year ended 31st March 2022
(€ in crore axcept EPS
Quarter ended Year anded
3ot Mar 2022 -
_— Particulars Thuited) st Dac 21 31“::;;2‘)“3‘ st Mar 2022 315t Mar 2021
(Nos 2) (Unaudited) t 2 {Audited) {Audited)
A1l 2) 13 [T 51 5] @
1 |income
(:) Ravanue from opsrations 545.48 544 41 522.24 1821.93 1786.76
(&) .?:;rlrm 16.01 11.02 2.31 50.25 34.85
income 561.47 555.43 | 531.53 187218 1821.81
2 |Expenses
{a) |Materials Consumed 017 12394 203 126
Co 4 . . . : 15 364
) |Ch in of goods & work-inprogness 82.45 43.15 13.93 59.30 33811
(e} |Cost of stores, spares & tools consumed 21.50 2174 24.88 B2.56 73.27
{d) Employu_b.mml axpense 138.51 71.03 80.69 a7 27711
{#) |Consumption of power & fuel 30.24 33.20 30.54 123.72 118.78
N Fm m o 4.92 538 1M.57 28.04 62.61
{9) |Depreciation and amerisation expense 54.86 17.38 $1.86 149.87 204 82
{h) |Other Expanses 11228 $19.81 330.25 537.78 567.02
Total expenses 452.70 435.83 594.75 1430.11 1734.38
3 |ProfusLoss) from op befors exceptional items. & tax (1-2) 108,77 119.30 (63.20) 382.07 87.25
4 | Exceptional iterns - - . . .
5  |Profit {lLoss} bafore tax (3-4} 108.77 118.80 163.20) 382.07 97.25
§  |Tax expensa - Curont 13.97 {48.48) 3068 21.87 78.00
- Deferred 578 {3.48) (66.14) {13.64) (100.98)
7 [Profiti(Loss} for the period from continuing operations {after tax} (5.6} 86.02 171.75 (36,74 374.04 110.24
8 |Profit [{Loss) h'u‘n dmmed oparstions before tax 10.09! 0.09) 0.09) {0.35) {0.383}
9 JTax of - {0:02) {0.03) {0.02) {0-08) 0.09))
10 |Profit {Loss) for tha paricd from discontinued operations {after tax) (8-9) (6.07} 10.08)] (0.7} [ {0.28)}
ProfitiLoss} for the period from continuing and discontinued operations.
11 |(after tax) (T+10) 88.95 171.69 _{38.81} 37278 109.98
12 | Other Comprehensive incoma (OCH)
a  |Mems that wik not be reclassibied to Prof /{Loss) (Net of tax) (2278, 0.1 1218 {22.22) 0.95
b |Hems thal wilt be rectassified to Profil /(Loss) (Net of tax) - - - - _
13 |Total Comprehensive incoma for the Period {11+12a+12b) 68.17 171.88 (M.SS]F 351,36 110.93
14 [Paid-up equity share capital 483.51 483,51 482,681 483.81 462.81
(Face Value ~ 5/- Per Share)
15 |Reserve sxciuding Revaluation Reserves as per balance sheel - - - 1427.74 620.71
18/ |Eamings per share (for continuing operations)
-Basic () 082 1.78 {0.40) 387
-Diuted () 0.82 1.78 0.40) ey
16ii |Eamings per shara {for discontinuing oparations)
-Basic (&) 0.009 (0.00) 9.00) {0.00} .00
- Diluted (%) (0.00) (0.00) (0.00) {0.00} 0.00)
18# |Eamings per share (for inuing and di inuing i
‘Besic (@) 0.82 178 {0.40) 347 119
- Divted (%) 0.92 1.78 {0.40) 387 119

1) The above financial results have been reviewed by Audit Commlitee and then approved by the Baard of Diectors at its mesting held on May 28,2022 The statutory auditors
have conducted audit of the above financlal results.

2) The figures of lasl quarter are the balancing figures between audited figures in respect of the full financial year and the published year 1o date figures upto the third quarter of the
refavant financial your'.

3) The Company, a vertically integrated copper producsr, is primarily engaged in the business of mining and processing of copper ore to produce refined copper matal, which has
bean grouped as a single segment in tha above disclosures, The said it is in with tha 'Ind AS 108 - Operaling Segments’.

recogniion and messursment principies. kiid down in the indian Acoounting Slandand prescribed under section 133 of tha Companies Act, 2013 read with the relevant rues
iasued thereunder and the ofher Accounting principles generally accepted in India.

4) The C4 d indian A ing  Star ‘(‘lndAs’)fmnAptiH,zmﬂmdmﬁnw:\bawﬁmnﬁimmruvehaenpmpndhamamwnhme

Limited (CMDC) for exploration, mining and beneficiation of copper and its associated minafals in the State of Chhatlisgarh ¢n 21.05.2018. Since HCL holds

5) A Joint Vemure Company (JVC) named Chhattisgarh Copper Limiled {COL) was formed between Hindusian Copper Limited (HCL) and Chhatlisgarh  Minaral Development
¢ ion Li
74% equity in JVC, i is also @ Subsidiary of HCL as per Seclion 2(687) of the Companies Act, 2013.

6} A Joint Ventre Company (JVC) named Khani Bidesh india Limited (KABIL) was formed on 01.08.2019 among National inium  Comparry (NALCO) , Hi Copper
Limited (HCL) and Mineral Exploration Corporation Limited (MECL) to identify . axplore, acquire, develop, p imari ic mineral for supply Lo India
for ing O i g ds and for sale lo ary other countries for commercial use. HCL holds 0% equity in JVC.

7) During the year ended 318 March 2022, Other Expanses include further Provision for impairment of GCP assets amounting to ¥ 51.84 crom since the commencial operation of

Gujsrat Copper Project was suspended since August 2019

18) During ihe year andad 31st March 2022, ihe company has sccounted for Wability of ® 50,65 crore towsrds wage revision of workmen for the pedod 01,11.2017 to 31.03.2022 which is
shown under ‘Employse Benefits Expense’

9) mmuwmmmmdmmwunpummm1m31.m,m-mmwl1zo,aammmnMasupumm
deducted from Capital Work In Prograss as per Accounting Policy of the Company .

10) Cumrent Tax has been calculated after considering the adjustment of lax provided in earfier pefiods.

11} The Compary has iderad the possible effects that may result from COVID-18 in the prep Gon of these fina ial resuits. includi : ““ili_!yol‘ ying amounts of
financial and non-financial assets. The Company will continue to dosely monilor sny malenial changes anising oul of Mure economic conditions. and the resuliant

impact on its business. .

12} Figures for the previous period hava been regroup gad wherever Y.

In terms of our report of even date atiached For and on behal

For GHOSHAL & GHOSAL
Chartersd Accountants ,
FRN 304013E

CA SIDDHARTHA PAL
Partner
(M No. 059017}

Placs : Kotkata
Dats  : 28.05.2022




HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.

CIN: L2T201WB1967GCl028825

Statement of Standalone Assets and Liabilities as at 31st March 2022

R In crore)
SiNo Particulars As at As at
J1st Mar 2022 31st Mar 2021
{1) (2) (3) {4)
ASSETS
()] NON-CURRENT ASSETS
{a) Property, Plant and Equipment 256.39 295.51
{b) Other Intangible Assets 25.18 26.58
{c)  |Capital Work In Progress 662.74 1178.92
(d) Financial Assets
(i) iInvestments 0.51 0.58
(ii} Others 0.47 0.14
(e} Deferred Tax Assets (net) 174.69 153.57
4] Non- current Tax Assets (net) 26.28 6.90
(g} Other Non-Current Assets 000.98 365.04
2) GCURRENT ASSETS
(@}  [laventories 113.00 176.00
(b} Financial Assets
{i) Investments 010 0.10
(i} Trade receivables 80.10 167.78
{iii) Cash and cash equivalents 250.42 8.54
(iv) Bank Balances other than above 106.22 2.26
(v) Others 2547 48.15
{c) Current Tax Assets (Net) 0.21 18.73
(d) Other current assets 336.99 388.18
TOTAL ASSETS 2997.75 2837.88
EQUITY AND LIAEILITIES
{1} EQUITY
(@ |Equity Share Capital 483.51 462,61
(b} Other Equity 1427.74 626.71
LIABILITIES
(1) NON-CURRENT LIABILITIES
{a) Financial Liabilities
{iy Borrowings 193,12 769.88
(if) Lease Liabilities 047 -
(iil) Other financia! liabilities 8.43 8.43
{b) Provisions 69.69 51.41
{2) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 215.20 367.55
(i) Trade Payables 202.68 136.48
(iii} Lease Liabilities 0.22 -
{iv) Other financial liabilities 101.50 104.23
(b} Other current liabilities 181.29 192.18
{c) Provisions 113.90 40.40
(d)  [Cument tax liabilities - 78.00
TOTAL EQUITY & LIABILITIES 2997.75 2837.88

In terms of our report of even date attached

For GHOSHAL & GHOSAL
Chartered Accountants
FRN 304013E

CA SIDDHARTHA PAL
Partner
(M No. 059017)

Place : Kolkata
Date :28.05.2022

For and on behalf the Boarfl of Djrect

(GH HARMA)
DIRECTOR (FINANGE) & CFO
(DIN 07090008)




st Marc

CA Slddhartha Pal
Partner
(M Mo, 059017)

Flace : Kolkata
Dated : 28.05.2022

(T in crore)
For the year ended For the year ended
31st March 2022 31st March 2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ {(LOSS5) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS 382,07 87.25
Adjusted for :
Depreciation 35.70 140.81
Foreign Currency Fluctuation 2.88 {0.16)
Provisions charged 9250 23714
Provisions written back (8.60) {10.07)
interest expense 28.94 62.61
Amortisation 112.60 251.44
Interest income: (17.27) 3.01)
Loss / (Profit) on disposal of fixed assets {0.60) {0.02)
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 628.21 765.98
Adjusted for ;
Decrease/ (increase) in Trade & other Receivables 78.87 (86.13)
Decrease/ (Increase) in Inventories 61.98 343.82
Decrease/ (Increase) in Current & Non-Cumrent assets 127.86 (36.72)
Increase/ (Decrease) in Current & Non-Cument Liabilities 254.01 ___{154.95)
CASH GENERATED FROM OPERATIONS 1150.94 832.01
Taxes paid (98.57) (0.07)
NET CASH FROM OPERATING ACTIVITIES {A) 1052.36 831.94
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (224.80) (203.20)
Sale of Fixed Assets 1.18 0.22
Interest received 15.33 3.02
Investment In Joint Venture / Subslidiary 0.07) (0.87)
Mine Development Expenditure (195.65) (163.20)
NET CASH USED IN INVESTING ACTIVITIES (B} {404.01) {364.02)
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / (Loan repaid) {686.84) 197.56
Issue of Equity Share Capital 20.90 0.00
Share premium on Equity Share Capital 479.10 0.00
Dividends paid {33.85) 0.00
Interest paid (30.43) {64.36)
NET CASH USED IN FINANCING ACTIVITIES {C} {251.12) 133.19
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 39723 601.11
CASH AND CASH EQUIVALENTS - opening balance (81.90) (683.01}
CASH AND CASH EQUIVALENTS - closing balance 316.33 (81.90)
( details in Annexure - A )
In terms of our report of even data attached. For and on behalf of the of pi
For Ghoshal & Ghosal G y arma
Chartered Accountants Dil {Finance)} & CFO
FRN 304013E {DIN 07090008}




1. CASH AND CASH EQUIVALENTS - opening balance

i) Current Financial Assets - Cash & Cash Equivalents {Note 13)
ii) Current Financial Assets - Bank Balance other that above (Note 14)

{Excluding Unpaid Dividend of Rs. 15.47 Lakh)
i) Current Financial Assets - Investments (Note 11)
iv) Non-current Financial Assets - Others (Note 6)
v) Current Financial Liabilities - Borrowings (Note 23)

CASH AND CASH EQUIVALENTS - clesing balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)

i) Current Financial Assets - Bank Balance other that above (Note 14)
{Excluding Unpaid Dividend of Rs. 16.88 Lakh}

iii) Current Financial Assets - Investments (Note 11)

iv} Non-current Financial Assets - Others {Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

01/04/2021
8.54
2.10

0.10
0.14
{92.78)

{81.90)

31/03/2022

259.42
106.05

0.10
0.47
{50.72)

315.33

ANNEXLIRE - A
(¥ in crore)
01/04/2020
11.35

432

0.08
0.26
(699.03)

{683.01)

3170312021

8.54
2.10

0.10

0.14
(92.78)

(81.90)

2. The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS} 7 : STATEMENT
OF CASH FLOWS, as amended by Companies {Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.
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INDEP ENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED
Report on the audit of the Consolidated Financial Results

Opinion '

We have audited the accompanying statement of Consolidated Financial Results of Hindustan Copper Limited
{“the Holding Company”) and its one subsidiary company (Holding company and its subsidiary company
together referred to as “the Group”) and its one jointly controlled entity for the quarter ended 31st March 2022
and for the period from Ist April 2021 to 31st March 2022(“the Statement™), being submitted by the Holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate financial statements/financial information of its
subsidiary company, the Statement:

a) includes the Financial Results of the Chhattisgarh Copper Limited {Subsidiary company -74% holding)
and jointly controlled entity namely Khanij Bidesh India Limited (30% holding) in addition to that of
Hindustan Copper Limited (Consolidated Financial Results),

b} is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

¢) gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated total comprehensive Income
(comprising of net profit and other comprehensive Income) and other financial information of the
Group and its jointly controlled entity for the quarter ended 31st March 2022 and for the period from
Ist April 2021 to 31st March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Qur responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group and its jointly controlled entity in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters
We draw attention to the following matters:

a) Note No. 39(5) of the accompanying Consolidated Financial Statements which states that the Lease
agreement for Rakha Mining Lease at the Indian Copper Complex was valid up to 28.08.21.
Application for renewal has been made as confirmed by the management.

b) Note No.39 (7) of the accompanying Consohdated Fmancml State ments whlch states that the title
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Chartered Accountants

with book valuie of Rs.5026.13 Lakh (PY:-Rs.5296.25 Lakh) as at March 31,2022 are vet to be
executed in favor ofthe Company;,

c) Note No.39 (9) of the accompanying Consolidated Financial Statements wherein, balances under the
head Claims Recoverable, Loans & Advances, Deposits from and with various parties and certain
balances of trade receivables, trade payables and other current liabilities have not been confirmed as at
March 31, 2022, although lettes seeking confirmation of balances had been sent out by the Company.
Consequential impact upon receipt of such confirmation /reconciliation / adjustments of such balances,
ifany is not ascertainable at this stage.

d) Note No.39 (30) the accompanying Consolidated Financial Statements wherein the Company has
made assessment of possible impairment loss during the year with respect to some fixed assets having
book value of Rs.21355.85 Lakh allocated to Gujarat Copper Project in accordance with Indian
Accounting Standard (Ind AS) 36 “Impairment of Assets”. A provision of Rs.5194.00 Lakh towards
impairment loss forthe year (as against the total impairment loss computed, to the tune of Rs.14902.21
Lakh) has been accounted for in the books of accounts as on March 31,2022 on conservative basis
keeping in mind the possible long-term lease of those Plant and machineres or outright sale of Gujarat
Copper Project.

¢) Note No.39 (38) which describes the uncertainties and the management assessment of possible impact
of COVID-19 pandemic on its business operations, financial assets, contractual obligations and its
overall liquidity position as at March 31, 2022. Management will continue to monitor in future any
material changes arising on financial and operational performance of the Company due to the impact of
this pandemic and necessary measure to address the situation.

Our opinion is not modified in respect of these matters.

Management's Re sponsibilities for the Consolidated Financial Resuits

These quarterly Consolidated Financial Results as well as the year to date Consolidated Financial Results have
been prepared on the basis of the Consolidated Financial State ments.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the net profit including other comprehensive
income and other financial information of the Group including its jointly controlled entity in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 ofthe Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its Jointly controlled entity and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, imp lementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a true and fair view

~ and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group and its jointly controlled entity are responsible for assessing the ability of the Group and jointly
contirolled entity to continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group and jointly controlled entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its jointly controlled entity is
responsible for overseeing the financial reporting process of the Group and its jointly controlled entity.
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Auditor’'s Re sponsibilitie s for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain p rofessional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s intemal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint controlled entity to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However future events or conditions may cause the (roup and its joint
controlled entity to cease to continue as a going concem.

s FEvaluate the overall presentation, structure and content of the Consolidated Financial Results, including
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entity within the
Group and its jointly controlled entity to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of the financial in formation of
such entities inchided in the Consolidated Financial Results of which we are the independent auditors.
For the other entities inchuded in the Consolidated Financial staternents, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit op inion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Consolidated Financial Results.

- We communicate with those charged with govermnance of the Holding Company and such other entities inchided
in the Consclidated Financial Results of which we are the independent auditors regarding, amo ng other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit. ey
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We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements / financial information of | Subsidiary company namely Chhattisgarh
Copper Limited whose financial statements / financial information reflect total assets of Rs.8.49 Lakh as at
March 31, 2022, Group’s share of total revenue of Rs. Nil for the period from 1st Apnl 2021 to 31st March
2022 and net cash outflows amounting to Rs.2.02 lakh for the year ended on that date, as considered in the
Consolidated Financial Statements. These financial statements / financial in for mation of subsidiary company
have been audited by other auditor and whose report has been fumished to us and our opinion on the
Consolidated Financial Statements, in so far as it relates to amount and disclosures included in respect of this
subsidiary company, is based solely on the report of such other auditor and the procedures performed by us are
as stated in paragraph above.

1) The Consolidated Financial Statements include the unaudited financial statements for the year ended
March 31,2022 of 1 jointly controlled entity namely Khanij Bidesh India Limited, whose financial
statements / financial information reflect total assets of Rs.152.25 Lakh as at March 31, 2022 and
Group’s share of total revenue of Rs. Nil for the period from 1st April 2021 to 31st March 2022, as
considered in the Consolidated Financial Statements. These unaudited financial statements / financial
information, which are not materal to the Group, have been certified by the Holding company’s
management and fumished to us and our opinion on the Consolidated Financial Statements, in so far as
it relates to amount and disclosures included in respect of this jointly controlled entity, is based solely
on such unaudited financial statements.

2) Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other travel
restrictions imposed by the Central and State Governments/local administration during the period of
our audit, we could not always travel to the Plants/Projects/Regional Sales offices and carry out the
audit processes physically at the respective Plants/Projects/Regional Sales offices. Necessary records/
reports/ documents/ certificates of the respective Plants /Projects / Regional Sales offices were made
available to us by the management through c-mail and to the extent generated from the ORACLE
system at Head office, Kolkata and on which were relied upon by us as audit evidence for conducting
the audit and reporting for the current period.

Our opinion on the Consolidated Financial Results is not modified in res pect of the above matters.

For Ghoshal and Ghosal
Chartered Accountants
(Firm’s Registration No.304013E)

CA Siddhartha Pal
Partner
(Membership No.059017)

Place: Kolkata

Date: 28-05-2022

UDIN: 2205901 7AJUQAZS085
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FIRDUSTAN COPPER LIMITED
{A BOVT. OF INDIA euﬁnrmz)
Repd. Office ; Tamra Bhavan 1, cl 3 - 00 19,
CIN: L27201WB1867GOK28825
of Audited Fl tnl Results for the gquartsr and year ended 31st March 2022
® in crore except EPS)|
Quarter Ended Year Ended
= r e
Sine Particulars "‘:‘ Mar202 | 31ceDac 2021 3"m&'}21 st Mar 2022 3t Mar 2011
lNﬂI‘ “‘“'.;‘ {Unaudited) Mo 2) [Audited} {Audlted)
(LI [£] 2] ] )] [6) i)
1 [incoms
(a) |Revenue from operations 54548 544 41 52224 1821.93 1786.76
{b) [Cther income 1801 11.02 9.33 50.256 34.85
Total income 58147 555.43 531.58 1872.18 1821.61
2 |Expensss
{a)} [Materials Consumed 017 123.94 136.15 3.64
{b} [Changas in inventores of finished goods & work-iN-progress 9245 43.15 58.30 o1t
(¢) [Cosl of stores spares & tools consumned 21.50 21.74 82.58 73.27
@) |Employse benefits expense 138.51 71.03 374.81 27711
(e} [Consumption of power & fuel 30.24 3320 123.72 116.78
i [Finance com . 492 5.38 28.54 6261
(g} [Dep and D 54.68 17.39 149.88 294 83
(n) |Other Expanses "2z 119.82 §37.71 566.81
Total expenses 45268 435,68 1490.07 1734.11‘
3 |Profit|Loss} from ap before lonal Hems & tax (1-2) 108.81 110.78 382.11 a7.48
4  |Exceptional kems - - - -
5 [Profit {Lows) bafore tax (3-4) 10881 119.78 as211 87.48
& |Tax expense - Curent 13.97 {48.46) 2187 78.00
- Dedorrod 578 {3.48)} (13-641! (100.9911
7 [ProfitfLoss] for the pariod from continuing operations (after tax) (5-8) 89.08 1711.73 374.08 110.44
[Attributable to Owners of the Company L1 171.73 aman 110.48
0.02) - 10.03] 10.04]
3 _[o.09) {0.09] {0.35] {0.38]
9 .02} 0.03] 0.09] 0.08
1g |Profit/[Loss) for the period from discontinuad operations {sfter tax) (-9} (0.07) {0.08) {0.28) (028
ProfitlLoss) for the persod from and I
1 tax) {T+10} 88.99 174,87 37382 11013
12 Loss) of Joint venturs/ Associate 0.02 - (0.02) -
for the pariod aftertax & Share of Loss) of
13 |JviAsscciate {11+12) 8897 171.67 373.80 11018
Attriutable to Owners of the Company 8699 1187 373.83 11022
[Non Controlling interest [0.02) - [0.03) (0.04)]
14 [Other Comprehensive Income [OCI)
a |iterns that will nol be reclassifiad to Profit /(Loss) (Net of iax) (z2.78)] 019 1218 [22.22) 0.95
b tems that will be to Profit /(Loss) (Net of tax) N A N . N
15 {Total Comprehensive income for the Perlod {11+12a+12b) 8819 171.88 {24.84! 351.58 111.13
Attributabls to Ownars of the Company 8621 171.88 [24.63)) 35181 11447
Non Controlfing [0.02) - [0.01) o.03] (004
18 |Paidup equity share capital 483.51 483.51 482.81 483.51 44281
(Face Valua T 5/- Per Shar)
17 |Reserve ing R &5 per bal shast - - - 1427.72 826.64
18! |Eamings per share (for continuing operations)
-Basic (@ 0.92 1.78 {0.40) 387 119
- Dited 0.92 1.78 {0.40% 3.87 118
12l |Eamings per share (for discontinuing operations)
-Basic @) (0.00) 0.00) {000 {000} (0.00)
-Dilted @) (0.00) (000} {0.00) {0.00y {0.00)
18 |Eamings par share (for ing and inving op }
-Basic (@) (114 1.78 {040} 387 1.18
-Dikded (D) 692 1718 {040 asr 1.19

1)} Tha above consolidaled inancial results have been reviewed by the Audit Commitiae and then approved by the Boand of Directors at ils mesting held on May 28, 2022 The
siatutory auditors have conductad audit of the above financial results.

2) The figures of last quanier are tha balancing figures betwesn audited figures in respect of the full fi
ralsvant financial year.

i yoar and the year io date figures. upto the third quarier of the

:!)ThaGmup. copper , is primarit
been grouped as a single sagment in the above disch

d in the business of mining and processing of copper ore to produce rafined  copper metal, which has
'n:-uld it i in with the nd AS 108 - Operating Segments.

4} The Group Incian Star ﬂmmmmnzﬂmmmmmmm;mmmnwmm
racognition and measuremant principles laid down in the Indian A under section 133 of the Companies Act, 2013 raad with the relevani fules
issued thereunder and the other accounting principles generally accepted in Indla.

53 A Joint Venture Company (JVC) named ¥Khani] Bidesh India Limited (KABIL} was formed on 01. 082019 among i i C {NALCO) | Copoer
mmmummwmmmmmecummmmmm‘ i for supply to India
for reqL and for sale to any other cauniries for commercial yse. MCL holds 30% equity in JVC.

6) During the yesar ended 31sL March 2022, Other Expenses include Provision for impairment of GCP asssts amounting to € 51.84 crore since the commercial operation of
Gujarat Copper Project was suspended since August 2019

7 During the year ended 31st March 2022, the Group has accounted for fability of ¥ 8065 crors towards wage revision of workmen for the period 01.11.2017 to 31 03,2022 which is
shown under ‘Employee Benesiits Expense’

8) Derived value of Incidental Ore ralsed duing developmeni of the mine for the yaar 01.04.2021 to 31. mzozzumunmgmuzsasmrusbmshmasupemw
deducied from Capital Work In Progress as per Accounting Policy of the Group .

5) Cuwmrenl Tax has been d afier

the of tax pl in earlier periods.

10) The Group has considerad the possible effects that may result from COVID-18 in the of these resuls includs ity of ing of i gl
and nen-financial assets. The Group will continue to closely monitor any material changes arising out of fulure economic conditins and the resultant impact on its business.

11) Figures for the previous perlod have been d

In tatms of our report of even date attached For and on behalfl of the Board of

For GHOSHAL & GHOSAL

[Chartered Accountants

FRN 304013E {Gl SHARMA)

DIRECTOR {FINANCE) & CFO
{DIN OTOD0008}

Arectons




HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE}

CIN: L27201WB1967G0I028825

Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 01%.

Statement of Consolidated Assets and Liabllities as at 31st March 2022

Date :28.05.2022

(Tin crore)
. As at As at
SiNo Particulars 31st Mar 2022 31st Mar 2021
(1) (2) {3 {4)
ASSETS
1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 256.41 295.54
[(5)] Other intangible Assets 25.18 26.58
(c) Capital Work In Progress 682.74 1178.92
{d) Financial Assets
(i) Investments 045 0.47
(ii} Others 0.47 0.14
{e). Deferred Tax Assets (net) 17469 153.57
{f Non- current Tax Assets (net} 26.28 6.90
{9) Other Non-Current Assets 909.98 365.94
{2) CURRENT ASSETS
{a) Inventories 113.00 176.00
{b) Financial Assets
(i) Investments 0.10 0.10
(i) Trade receivables 80.10 167.78
(i} Cash and cash equivalents 259.45 8.58
(iv) Bank Balances other than above 106.22 226
(v) Others 25.47 48.15
{c) Current Tax Assets (Net) 0.21 18.73
(d) Other current assets 337.03 388.17
TOTAL ASSETS 2997.78 2837.83
EQUITY AND LIABILITIES
(W] EQUITY
{a) Equity Share Capital 483.51 462.61
(b) Other Equity 1427.72 626.64
ATTRIBUTABLE TO NON CONTROLLING
(c) Equity Share Capital 0.14 012
{d) Other Equity {0.13) {0.10)
LIABILITIES
1 NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 183.12 769.88
(ii) Lease Liabilities 0.47 -
(iii} Other financial liabilities 8.43 8.43
(b) Provisions 69.69 51.41
2) CURRENT LIABILITIES
(a)  |Financial Liabilities
(i) Borrowings 215.20 367.55
(ii) Trade Payables 202.68 136.48
(ii} Lease Liabilities 0.22 -
{iv) Other financial liabilities 101.50 104.23
(b) QOther current liabilities 181.30 192.18
(e} Provisions 113.93 40.40
(d) Current tax liabilifies - 78.00
TOTAL EQUITY & LIABILITIES 2997.78 2837.83
{In terms of our report of even date attached For and on behalf of Dirgftors
For GHOSHAL & GHOSAL (GHANS| HARMA}
Chartered Accountants DIRECTOR (FINANCE) & CFO
FRN 304013E {DIN 07090008}
CA SIDDHARTHA PAL
Partner
(M No. 069017}
Place : Kolkata




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

CA Siddhartha Pal
Partner
(M No. 059017)

Plice : Kolkata
Dated : 28.08.2022

(% in crore)
For the year anded For the year ended
31st March 2022 31st March 2021
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ {LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS 21 87.46
Adjusted for : 35.70 140.61
Depreciation 2.83 {0.16)
Provisions charged 92.35 236.82
Provisions written back (8.60) (10.07)
Interast expense 25.94 62.61
Amortisation 112.60 251.44
Interest incoma {17.27) (3.01)
Loss / (Profit) on disposal of fixed assets (0.80) (0.02)
Loss / (Profit) on disposal of fixed assets (0.00)
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES §28.12 765.67
Adjusted for :
Decrease/ (Increase) in Trade & other Receivables 78.87 (86.13)
Decrease/ {Increase) in Inventories 61.98 343.82
Decrease/ (Increase) in Current & Non-Cumrent assets 127.84 (37.04)
Increase/ (Decrease) in Current & Non-Current Liabilities 254.04 {154.76)
CASH GENERATED FROM OPERATIONS 1150.82 831.57
Taxes paid (98.57) (0.07)
NET CASH FROM OPERATING ACTIVITIES {A) 1052.24 831.50
B. CASH FLOW FROM INVESTING ACTIVITIES ;
Purchase of Fixed Assets (224.80) (203.20)
Sale of Fixed Assets 1.19 0.23
interast received 15.33 3.02
Investment in Joint Venture / Subsidiary 0.00 (0.44)
Mine Development Expenditure (195.65) (163.20)
NET CASH USED IN INVESTING ACTIVITIES {B) {403.94) _{363.60)
C. CASH FLOW FROM FINANCING ACTMITIES
Nm—cmnt-bonuwings / (Loen repaid} {686.84) 197.55
Issue of Equity Share Capital 20.93 .
Share premiurm on Equity Share Capital 4?9-10 -
Increase in Other Equity . 0.05
Dividends paid (33.85) -
Tax on Dividend .
Interest paid (30.43) (64.36}
NET CASH
USED IN FINANCING ACTIVITIES {C) {254.09) 133.24
NET INCRI
EASE IN CASH AND CASH EQUIVALENTS (A+B+C) 397.2 601.15
CASH AND CASH EQUIVALENTS - opening balance
CASH AND CASH EQUIVALENTS - closing balance {81.86) (683.01;
{ details in Annexure - A ) 31535 (61.86)
In terms of our report of even attached
date : For and on bopqif of thi Board of Directors
For Ghoghal & Ghosal
Chartered Accountants G $harma
FRN 304013E Director (Finance) & CFO
(DIN 67090008)

agmmecwi D
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1. CASH AND CASH EQUIVALENTS - opening balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)
ii) Current Financial Assets - Bank Balance other that above (Note 14)

{Excluding Unpaid Dividend of Rs. 15.47 Lakh}
iii} Current Financial Assets - Investments (Note 11)
iv) Non-current Financial Assets - Others (Note 6)
v) Current Financial Liabilities - Borrowings (Note 23)

CASH AND CASH EQUIVALENTS - closing balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)

ii) Current Financial Assets - Bank Balance other that above (Note 14)
{Excluding Unpaid Dividend of Rs. 16.88 Lakh)

ili) Current Financial Assets - Investments (Nole 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

01/04/2021
8.58
210

0.10
0.14

(92.78)

{81.88)

31/03/2022

259.44
106.05

0.10
0.47
(50.72)

315.35

ANNEXURE - A
(Tin crore)
01/04/2020
11.35

432

0.08
0.26
(698.03)

{683.01)

31/03/2021

B.58
210

0.10

0.14
(92.78)

(81.86)

2. The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.
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Declaration in respect of Unmodified Opinion on Audited Financial Resuilts of Hindustan Copper

Limited (Standalone & Consolidated) for the Financial Year ended 31% March 2022

1. Name of the Company

2. Financial statements
for the period ended

3. Type of Audit observation

4. Frequency of observation

: HINDUSTAN COPPER LIMITED (Standalone & Consolidated)

: 31st March 2022

- Unmodified

"NA

B SA e Qe Ol

(Arun Kumar Shukla) (Pawan Kumar Dhawan) (Ghanshyam Sharma)
Chairman and Managing Director & CEQ Chairman of Audit Committee  Director (Finance) & CFO
(DIN: 03324672) (DIN: 07327568) (DIN 07090008)

For Ghoshal & Ghosal
Chartered Accountants - -
FRN 304013E EO

CA Siddhartha Pal
Partner
(M No. 059017)

Place: Kolkata

Dated: 28.05.2022 %

TP Tel : 2283-2226 {Hunting), W Fax : (033) 2283-2478/2640
2] E-mail - hel_ho@hindustancopper.com, T Web : www hindustancopper.com



Press Release

Hindustan Copper’s PBT soars by 338% to Rs 381.76 crore,

clocks highest ever Turnover of Rs 1812 crore
Kolkata, May 28, 2022

The Board of Directors of Hindustan Copper Limited (HCL), a CPSE under the
Ministry of Mines, Govt of India, in its meeting held today in Kolkata has
approved the financial results for the year 2021-22. The Company has achieved
a Profit Before Tax of Rs 381.76 crore and a net Turnover of Rs. 1812 crore. The
EBITDA margin of the Company has risen to 31%, thus registering a robust
growth over previous year. The profitability reported is even after providing
pending revision of worker’s wages since November 2017 having an implication
of Rs. 80.65 crore. The profitability of the company has improved due to
dynamic marketing policy, effective procurement of services, reduction of loans
and rise in LME prices. The Debt Equity Ratio now stands at a comfortable level
of 0.50:1. The Company has made a Contribution of Rs. 489.98 crore to the
exchequer in FY 2021-22 as against Rs 153.18 crore in FY 2020-21, resulting
into an increase of around 220%. Implementation of Capex plans to augment its
mine capacity are underway.

The Board has recommended a dividend of 23.20% of capital for FY 2021-22 as
against 7.32% of capital last year. The payout on this account is estimated at
Rs. 112.17 Crore.

FY 2021-22 highlights:
» Highest ever net Turnover of Rs 1812 crore.
¢ Profit Before Tax has surged by 338% to Rs 381.76 crore.

e The Dividend payout is 30.01% of PAT of the financial year. The dividend per
share is highest ever declared by the Company. ’

¢ Repayment of debt by a whopping Rs 729 crore.
* Reduction of Finance charges by Rs 33.67 crore.

e Rs. 500 crore raised through QIP in April 2021. The Company is the first
ever non-banking CPSE to raise equity from market through QIP.

e The Company has been rated ICRA Al+ (the best possible rating on short
term scale) & ICRA AA+ (stable) (the second-best rating on long term scale}
for its borrowing limits.

As the global economy moves toward net zero carbon emissions through energy
transition, the role of Copper remains pivotal as the most efficient conductive
material, indispensable for capturing, storing and transporting the green
energy. Hence significant rise in demand of copper has been predicted on
account of thrust on low carbon economy.



