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BSE Limited
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Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obtigations and Disctosure Requirements)
Regulations, 2015, we send herewith statement of financial results of Hindustan Copper Ltd
(Standalone & Consotidated) for the quarter and year ended on 31't March, 2022 approved by
the Board of Directors in its meeting hetd on 28th May,2022 from 12:30 PM to 6:40 PM. The
Statutory Auditors' report thereon is also enc[osed.

The above is submitted for information and record ptease

Thanking you,
Yours faithfutty,

(C S Sinshi)
ED (Co Secretary)

Enct: As stated
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GHOSHAL & GHOSAL
Chartered Accountants

15 India Exchange place,
Birla Brothers Building, 5,r Floor, Kolkata -1

Ph. No.: (033) 4602 ZLt4/2262 8685
E-mail - ghslandgs@gmail.com

I DEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED

Report on the audit of the Standalone Financial ResJlts

Opinlon

we have audited the accompanying quarterly standalone Financial Results of Hindustan copper
Llmited{the "company"), for the quarter ended 3'lst March 2022 and the year to date Results for the
period from 1"t April 2021 to 31"t March zo22 aracned herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended ("Listing Regulations',).

ln our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:

a) arc presenled in accordance with
Regulations in this regard; and

the requirements of Regulation 33 of the Listing

b) 9iw a true and fair view in conformity Wth the recognition and measurement principles laid
down in the applicable lndian Accounting Standards and other accounting principles generally
accepted in lndia, of the total comprehensive income (comprising of net proit and other
comprehensire lncome) and other Financial information for the quarter ended 31st March
2022 as well as the year to date Results for the period trom 1st April 202'l to 3lst March
2022.

Basi s for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the 'AudrlorS Responsibilities fot the Audit of the Standalone Financial Results" section
of our report. We are independent of ths Company in accordance with the Code of Ethics issued by

the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit ofthe Standalone Financial Results under the provsions of the Companies Act, 2013 and
the Rules thereunder, and we have fulflled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

suffcient and appropriate to pro\ide a basis for our opinion.

&
Emphasis of Matters

We drawattention to the following matters:

a) Note No. 39(5) of the acconpanying Stand

(0r-KAIA

al
alone StaterrEnts which states that the base

agre€rEnt for Rakha Mining kase at &re Indian Copper Conplex was valid up to 28.0E.21

Application for renewal has been rmde as confirnrd by the fiBnagerEnt.
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GHOSHAL & GHOSAL
Chartered Accountants

15 India Exchaage place,
Birla Eothers Building, 5,r. Floor, Kolkata_l

Ph. No.: (033) 4602 trtM2z62 8685
E-mail - glrslandgs@gmail.com

b) 
l''lot: No r-s (z)ofthe acconpanying standatone Financial Statenrnts which stares tbat the title deedsfor freebold and leasehold rand and building acquired in respect ;i cujarar copp", r-i""i iccpr *,r,book value ofRs.5025.l3 l,Hr (py:-Rs.5296.25 Iakh) as at March 3r,2022 iie y"t to u" 

",o""ut"a 
infavorofthe Conpany;

O Note No39 (9) of the acconpanying Standatone Finarrcial StaterEnts wherein, balatrces under the
head Clairrs Recoverable, [aans & Advances, Deposits from and with ,a;ous partls ,'; ;;n;;
balances oftrade receivables, trade payables and othir current liabilities have not bin confirrrrcd as at
March 31, 2o22, although lette^ seeking confirr,tion ofbalances had been sent out by the conpany.
Consequential inpact upon receipt ofsuch confrrnation /reconciliation / adjustrrnts oi.u"t U.dnl"r,
ifany is not ascertainable at this stage.

d) Note No.39 (28) the acconpanying standalone Fhancial staterrcnts wherein the c.onpany has nade
assessllEnt of poss ible iryairment loss drriog the ycar with respect to sorrE fixed assets having book
value ofRs.2l355 85 lakh allocated to G.rjamt Copper Project in accordance with Indian Accounting
standard (Ind AS) 36 "I4airmenr of Asses". A provision of Rs.5194.00 I-altr towards irryrairmen-r
loss for the year (as against the total irpairment loss corputed, to the tune ofRs.14902.2l takh) has
been accounted for in the bools of accounts as on March 31,2022 on conservative basis keeping in
mind the possible long-term lease of those Plant and rachineries or outright sale of Grjarat dfper
Project.

e) Note No.39 (35) which descnbes the uncertainties and the nnnagerrrnt assessrpnt ofpossible inpact
of COWD-I 9 pandemic on its hriness operations, financial asseb, contractual obligations and its
overall liquidity position as d March 31, 2022. Managerrrnt will continue to nnnitor in future any
nnterial changes aris ing on financial and operational perfornnnce of the Co ]Ipany due to the irpact of
this pandemic and necessary [Easurc to address thesituation.

Our opin ion is not nndified in rEspect ofthese nEtters

Management's Respond bllities ror th€ Standalone Financial Results

These quarterly Standalone Financial Results as well as the year to date Standalone Financial
Results have been prepared on the basis of the Standalone Financial statements. The Company's
Board of Directors is responsible for the preparation of these Financial Results that give a true and
lair ew of the net proft and other comprehensi\,e income and other Financial inficrmation in

accordance with the recognition and measurement principles laid down in lndian Accounting
Standards prescribd under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in compliance with Regulation 33 ofthe
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provsions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal fnancial controls that were operating
etfectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and hir view and
are free from material misstatement, \,vhether due to fraud or error.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

Page Zl'. C l- l. ATA



GHOSHAL & GHOSAL
Chartered Accountants

15 India Exchaage place,
Birla Brothers Building, 5r, Floor, Kolkata _t

Ph. No.: (033) 4602 Ztt4tZZ6z 86g5
E-mail - glxlandgsl@gmail.com

The Board of Directors is arso responsibre for overseeing the company,s financiar reporting process_

Audlto/ s Re spon dbllitie s for the Audit of the Standa lone Financial Results

our objecti\'es are to obtain reasonable assuEmce about whether the standalone Financial Resultsas a whore are free from materiar misstatement, whether due to fraud or error, and to issue an
audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with sAs wi arways detect a materiar
misstalement when it exists. Misstatements can arise from fraud or enor and are considered material
if, indiudually or in the aggregate, they courd reasonabry be expected to influence the economic
decisions of users taken on the basis ofthese Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

' ldenti& and assess the risks of material mlsstatement of the Standalone Financial Results,
whether due lo fraud or enor, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to pro\ide a basis for our opinion.
The risk of not detecting a material misstatement resulting fom fraud is higher than for one
resulting from error, as fraud may involve collusion, icrgery, inteniional omissions,
misrepresentations, or the ovenide of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the efiecti\,eness of the company's intemal control.

. Ewluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evdence obtained, whether a material uncertainty exists
related to events or condilions that may cast signitcant doubt on the Company's ability to
continue as a going concem. lf we conclude that a material uncertainty exists, we are requlred
to draw attention in our audito/s report lo the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modiry ouropinion. Our conclusions are based
on the audit evidence obtained up to the date of our audito/s report. However future events or
conditions may cause the Company to cease to continue as a going concern.

E\aluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achie\r'es fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or

in aggregate, makes it probable that the economic decisions of a reasonably knowiedgeable user of
the Standalone Financial Results may be influenced. We consider quantitati\€ materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the Results of our work;

and (ii) to evaluate the effi-.ct of any identifed misstatements in the Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned

scop€ and timing ofthe audit and significant audit findings, including any signifcant deficiencies in

intemal control that we identiry during our audit.
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CN
15 India Exchange Place,

Birla Brothers Building, 5,t' Floor, Kolkata -l
Ph. No.: (033) 4602 311412262 8685

E-mail - ghslandgs@gmail.com
I

We also provide those charg€d with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

Due to the outbreak of COVID-lg pandemic that caused nationwide lockdown and other travel
restrictions imposed by the Central and State Governments/local administration during the period of
our audit, we could not always travel to the Plants/Proiects/Regional Sales offices and carry out the
audit processes physically at the respecti\,e Plants/Projects/Regional Sales offces. Necessary
records/ reports/ documents/ cedifcates of the respective Plants /Projects / Regional Sales offces
were made available to us by the management through e-mail and to the extent generated fom the

ORACLE system at Head office, Kolkata and on which were relied upon by us as audit e\,idence for

conducting the audit and reporting for the current period.

our opinion on the standalone Financial Results is not modified in respect of the above matter

For Ghoshal and Ghosal
Chartered Accountants
(Firm's Registration No. 30401

GHOSHAL & GHOSAL
Chartered Accountants

&

E* (5
KOLKATA

Ac

<i

CA Siddhartha Pal

Partner
(MembeIship No.059017)

Place: Kolkata

Dale:2845-2022

UDI N: 22o590l 7AJUoxc9467
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HII{DUSTAII OOPPER Uf ITED
(A GOW. OF t DtA ENTERPRTSE)

Regd. Otf,ce : T.mn Bhavan t, Ashut6h Chq'ydhury Avonue, Kottlta . 7OO Otg.
Cl}{: UI72fi lryBl967cOlO28825

SLtomori ot Stand.long Asgott and Llabllldg! s! at 3l.t *L.sh 2021
({ ln crore)

Sl l{o Ptticular! A. at
3tst f,ar arzl

As at
3lst rlar 2021

fl) tzt (3I t4t

(r)
(a)
(b)
(c)
(d)

(e)
(0

G)

t2t
(a)
(b)

(c)
(d)

(1)
(a)
(b)

(r)
(a)

(b)

(2t
(a)

(b)
(c)
(d)

ASSETS

[ot{4uRREm assETs
Propgrty, Plant and Equipment
Other lntangible Assets
Capltal Wod( ln Progress
Financial Ass€ts
(i) lnvesknents
0i) Othels
Del€ned T8x Assets (net)
Non- qJner{ TaxAss€ts (net)
Other Non-Cunent A8sets

CURRETT ASSETS
lnventories
Financial Assets
(i) hvestments
(ii) Trade receivables
(iii) C€sh and cash €quivalents
(iv) Bank Balances other thsn above
(v) OttleIs
Cuarsnt Tar Assets (Net)

othet cunent assels

TOTAL ASSETS

EQUITY At{D I.IABUNES

EQUITY
Equity Share Capital
Other Equity

LIABILINES
NON.CURRENT LI,ABIUNES
Financial Liabililbs
(i) Borowings

(i0 Lease Liabililies
(iil) Olher financial liabililirs
Provlsions

CURREiIT LIABILITIES
Financial Liabilities
(i) Bono{ings
(ii) TrEdE Payables
(iii) Lease Liabilities
(iv) Other fnancial liebilities
Olh€r.unent liabililles
Provlsions
CurEnt tax liabilities

TOTAL EQUITY & LIABLINES

256.39
25.14

682.74

0.51
0.47

17,1.69

26.28
909.98

113.00

0.10
80.10

259.12
106.22

25.47
0.21

336.99

295.51
26.58

1178.92

0.58
o.14

153,57
6.90

365.94

176.00

0.'t 0
167.78

8.54
2.24

48.15
18.73

388.1E

xtg7.75 2€37.8

483.51
1427.71

193.12
0.4?
8.43

69.69

215.20
202.68

0.22
101.50
181.29
113.90

162.61

826.71

769.68

8.43
51.41

367.55
'136.48

104.23
192.18
40.,10
78.00

*xt7.75 2837.88

ln terms of our report ol even date attached For and on behalf of

For GHOSHAL a GHOSAL
Char{orcd Accountantl
FRI 30il0t3E

HART'A)
R (FI ANCE)A CFO

CA SIDDHARTHA PAL
Partngr
(r o.058017)

Phce : Koll(at
Orb '.28.Os.2O2i2
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IA CASH FLOTY FROX OPERATI'IG ACTIVMES :
NET PROFIT' (LOSS) BEFORE TAX AS pER STAE Ei{T OF pROFtT ANO LOSS
Adlrd6d f0.:

D€prl(iatio.l
Fol€ign Cul€nc, Fluctualh
Prorrkims cherg€d
PrDvllioB wlllen back
lntor€d 6xp€ns€
Arnoatisation
tn!.r!at income
L6r / (Prcfl) on dilp@l of fti(6d Ese6t3

oPERAnNG PROFTT' (LOSS) BEfORE WORKTXO CAP|TAL Cl{l GES
AdJu{6d 1or:

D€aalaseJ (lncaeala) ln TEde & o$er R6caivabL6
D{!ss€, (lrEeac) In lln,glDaleB
Dsq.ase/ (lnaEe$) in Cunent & Non-Cun€flt .36st8
lrs€ese./ (D€deda) in CurEn A Ndl-CurErn U€filililo

CASH GEIERATED FROX OPERATIOTIS

Taxca paid

T{ET CASH FROI OPERATI]{G AGTrVITIES (A)

B. CASH FLOW FROI ITVESTI G ACIVMES:
Purdr.se ot Fu€d Assets
Ssb or Fixed Asr€t.
lni6r95l r€aalwd
lnve3lment ln Joinl Venture / Sub.ldiary
MIrE Dev€loFrEil EQerdltu e

NETCASH IXiED IN I VESNNG ACTMNES {B}

c. cAsH FLOriv FRO FTNANCII{G ACTnnnES

Nol}CunE t borolrdngs / (Loan Gpaid)
lEru6 .t Equily Shgl Captlal
Shsr prelnium on Equity SharB Cadtal
Divld6n& peld

lntGaEst p€ld

NET CASH I'SEO IN FI]{A'{CII{O ACTIVIIIES (c)

(a+E+c)NET INCREASE IN CASH ANO CASH EQUIVAIINTS

CASH a O CASH EOUIVAIENTS -of.nlng b.hnc.
GASH Al{D CASH EOUNALENTS . clo.lng b.l.nc.

( datlils in AmelrE - A )

For lhe yo.r 6rd€d
3ltt f.rrh 2O:A

For tha yea? anded
Sltt llarEh 2021

382.07

35.70
2.8

92_$
(8.60)
2A.g

112@
l1t 2n
(0.60)

87.24

1,to.8r
(0.16)

237 11
(10.04

82.61
251-44
(3.01)

o.o2\

6,,.21

7A_47

6r_98
127 _$
2g_o1

7G5.98

(86.13)

34:!.82
(36.72)

(15,r.95)

filo.ga

(e8.57)

832.0r

(0.07)

1062.36

1224.o0l
't.'t9

15.33
(0.07)

(rss.65)

&rl,0a

(203.20)
o.22
3.02

(0.87)

(163.20)

r,|oa.olt r364.02t

(686.84)

20.90
479.10
(3.8s)
(3O.13)

197.55
0@
000
0.00

(61.36)

a$,12t 133.ie

307.23 mt.fi

(8r.s0)
3tt.33

(683.011
(8r.90)
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l. CASH ALO CASH EOUMLEI{TS . openlng balsnce

i) Cunent FinancialAssets - Cash & Cash Equivelenb (Note 13)
ii) Cunent FinancialAsseb - Bank Balance other that abov6 (Not6 14)

(Excluding Unpaid Dividend of Rs. 15.47 Lakh)
iii) Cunent Financjal Assets - lnvesEnents (Note 11)
iv) Nontunent FinancialAsseE - Others (Note 6)
v) Cunent Financial Liabilities - Bonowings (Note 23)

CASH AtlD CASH EOUIVALE TS . cloaing b.lanco

i) Cunent FinancialAssetr - Cssh & Cash Equivalents (Note 13)
ii) Curent Financial Assets - Bank Balance other that above (Note 14)

(Excluding Unpaid Oividend ot Rs. 16.88 Lakh)
iii) Current Financial Assets - lnvestments (Note 11)
iv) Non-curenl Financial Assets - Others (Note 6)
v) Curent Financial Liabilities - Bonowings (Note 23)

01to4t2021

ANNEXI.JRE - A

(? in crore)

01t04n2020

11.35
4.32

0.09
0.26

(6s9.03)

------r6s-3"o-il

31t0312021

8.54
2.'.to

31t03no22

259.42
106.05

0.10
0.47

(50.721

8.54
2.10

0.10
0.'t4

(92.78].

315.33

2. The Cash Flou/ SlaEment has been prepared as s€l out in lndian Accounting Slandard (lND AS) 7 ; STATEMENT

OF CASH FLOWS, as amended by Companies (lndian Accounting Standerds) (Amendment) Rules 2016.

This is the Cash Flow Statement refened to in our report of even date attached

(8r.90)

\

/

0.10
0.14

(92.78).
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CN GHOSHAL & GHOSAL
Chartered Accountants

l5 Inilia Exchange Place,
Birla Bothers Building, Str Floor, Kolkata -l

Ph. No.: (033) 4602 31L412262 8685
E-mail - gklandgs@gmail.com

INDEP ENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED

Rcport on the audit of the Consolidated Financial Reslts

Opinion
We hrve audited the accofipanying staterEnt of Consolidated Financial Results of Hindustan Copper Limited
("the Holding Co rpany") and its one subsidiary conpany (Holding coqany and its subsidiary coqany
togeher referred to as "the Goup") and its one jointly contuolled entity for the quaier ended 3lst March 2022
and for he period from lst April 2021 to 3lst March 2022('the Staterrnt"), being submitted by the Holding
corpany pursuant to the requirerrEnt of Regulation 33 of the SEBI (Listing Obl.igations and Disclosure
Requirements) Regulations, 201 5, as arEnded C'Listing Regulations").
In our opinion and to the best ofour inforrntion and according to the e4,lanations given to us, and based on the
consideration of the reporb of the other auditors on separate financial staterEnts/fmancial inforrmrion of its
subsidiary conpany, the State[Ent:

a) includes the Financial Results ofthe Chhattisgafi Copper Limited (Subsidiary conpany-74% holding)
and jointly cootrolled entity narEly Khan! Bidesh India t"imited (30/. holding) in addition ro that of
Hindustan Copper Limited (Consolidated Financial Results),

b) is presented in accordance with the rcquircnEnts of R€gulation 33 of rhe Usting Regulations, as
anrcnded; and

c) gives a true and fair view in conformity with the applicable Indian Accourting Standards and other
accounting principles generally accepted in India, of the consolidated total conprehensive Inconp
(conprising of net profrt and ofter conprehensive Inconr) and other financial in fornation of the
Group and its jointly controlled entity for the quarter ended 3lst March 2022 and for the period from
lst April 2021 to 3lst March 2022.

Bads for Opinion
We conducted our audit in accordance with 6re Standards on Auditing (SAs) specified under section 143(10) of
the Conpanies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the

"Auditor's Responsibilities hr the Audit of the Consolidald Financial Results" sedion of our report. We arE

independqt ofthe Group and its jointty controlled entity in accordance vrith the Code of Ehics issued by the

lnstitute of Chartered Accountants of India together with the ethical requirErlEnts that are relevant to our audit

ofthe Financial Results under the provbions ofthe Crnpanies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical resporNibilitics in accordance with these rcquirenEnts and the Code of Erhics. We

believe that the audit evidence obtained by us and oher auditors in terms oftheir repons referrrd to in "Other

Matters" paragmph below, is sufficient and appropriate to provide a basis for our opinion.

Emphads of iratters
We draw atte ntion to the following matters

a) Note No. 39(5) of the accorrpanying Consolidated Financial Staternents which states that the lEase
agreerEnt for Ralha Mining l.ease at fie lndian C-opper Conplex was valid up to 28-0821.

Application for renewal has been rrade as confirrrEd by the nranage[rcnt.

b) Note No.39 (7) of the acconpanying Consolidated Financial Statenents which starcs that the title
deeds for freehold and leasehotd land and buildi respect of Grjarat Copper Project (GCP)

?i,ro

ti
li;'
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CE GHOSHAL & GHOSAL
Chartered Accountants

l5 India Exchange Place,
Birla Brothers Building, 5,t' Floor, Kolkata -I

Ph. No.: (033) 4602 3tr412262 8685
E-mail - ghslandgsl@gmail.com

with book vafue of Rs.5026.13 I.akh @Y:-Rs.5296.25 l-akh\ as at March 3tZO22 are yer ro be
executed in farior ofthe Conpany;

c) Note No.39 (9) ofthe acconpanying Consolidated Financial Staterrrcnts $terein, balances under the
head Clains Recoverable, l-oans & Adyances, Deposits fiom and with various parties and ce ain
balances oftrade receivables, trade payables and other current liabilities have not been confirfiEd as at
March 31, 2022, althottgh lettes seeking conffmation of balances had been sent out by the C-onputty.
Consequurtial in4ract upon receipt ofsuch confumation /reconciliation / adjustrnents of such balances,
ifany is not ascertainable at this stage.

d) Note No.39 (30) the acconpanying Consolidated Financial StaterEnts wherein the Conpany has
rrnde assessnpnt ofpossible inpair[Ent loss during dre year with respect to sorE fixed assets having
book value of Rs.21355.85 I3kh allocated to C jamt Copper Project in accordance with Indian
Accounting Standard (Ind AS) 36 "Inpairrrrcnt ofAsseh". A provision ofRs.5194.00 takh towards
i[pairfiEnt loss for the year (as against the total irryairnrent loss collputed, to lhe tune ofRs.14902.21
Iakh) has been accounted for in the book of accounts as on March 31,2022 on conservative basis
keeping in mind the possible long-term lease of those Plant and machineries or outright sale of Grjarat
C.opper Project.

e) Note No.39 (38) which describes the uncetainties and he nunagenrcnt assesslrEnt ofpossible inpact
of COMD-I9 pandemic on its business operations, financial assets, contractual obligations and its
ovemll liquidity position as at March 31, 2022. MaaagerIrtt will continue to rmnitor in funire any
material changes arising on financial and operational perfornance of the Conpany due to the inpact of
this pandemic and necessary nEasure to address the situation.

Our opin ion is not modified in respect of thes e rBtters

Management's Re spond bilities for the Consolidated Financial Results
These quarterly Consolidated Financial Results as well as the yearto date Consolidated Financial Results have
been prepared on the basb ofthe Consolidated Financial Stat€nEnts.

The Hotding Co upany's Board of Directors are responsible for the preparation and pres entation of thes e

Consolidated Financial Results that give a true and fair view ofthe net profit including other conprehensive
inconE and other fmancial inforrntion ofthe Goup including its jointly controlled entity in accordance with
the recognition and rrEasurernEnt principles laid down in Indian Accounting Standards prescnbed under
Section 133 ofthe Act read with relevant rules issued thereunder and oher accounting principles generally
accepted in India ard in conpliance with Regulation 33 ofthe Listing Regulations. The respective Board of
Directon ofthe corryanies included in the Group and of its jo intly controlled entity are responsible for
maintenance ofadequate accounting records in accordance with the provisions ofthe Act for safeguarding ofthe
assets ofthe Group and its Jointly controlled entity and forpreventing and detecting fi:auds and other
iregularities; selection and application ofapprcpriate accounting policies;nnkingjudgnrcnts and estirrBtes that
are reasonable and prudent; aud 0re design, irrplenentation and naintenance ofadequate intemal financial
controls that were operating effectively for ensuring the accuracy and conpleteness ofthe accounting records,

rclevant to the prepaEtion and presentarion ofthe Consolidated Financial Results that give a ffue and fair view
and are fiee from rnaterial misstatenEnt, whether due to fraud or error, which have been used for the purpose of
preparation ofthe Consolidated Finarcial Results by lhe Drectors ofthe Holding Conpany, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board ofDirectors ofthe coqanies included in
the Group and its jointly controlled entity are responsible for assessing the ability ofthe Group and jointly
controlled entity to continu€ as a going concem, disclosing, as applicable, rnatteN related to going concem and

using the going concem basis ofaccounting unless the respective Board ofDirectors eitherintends to liquidate
the Group and jointly controlled entity or to cease operations, or has no rcalistic altemative but to do so.

The respective Board ofDirectors ofthe conpanies included in the Group and ofits jointly controlled entity is

responsible for overseeing the financial reporting prccess ofth e Goup and its joint ly controlled entity.

\'
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C& GHOSHAL & GHOSAL
Chartered Accountants

l5 India Exchange Place,
Birla Brothers Building, 5o Floor, Kolkata -I

Ph. No.: (033) 4602 31142262 8685
E-mail - ghslandgs@gmail.com

Audito/s Re spon dbilitie s for the Auditofthe Consolidated Financial Resrlts
otrr objectives arc to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
are free fro m naterial misstate[Ent, u'hether due to fraud or error, and to issue an auditor's repo that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conduded in
accordance with SAs will a lways detect a rllaterial misstaterrEnt r*ten it exists. MisstatenEnts can arise fiom
fraud or error and are considered rEterial if, individuatly or in the aggregate, they could reasonabty be epected
to influence the economic decisiom ofuses taken otr the basis ofthese Consolidated Financial Results-

As pa ofan audit in accordance with SAs, we exercise professionaljudgment and rmintain professional
skepticism throughout the ardit. We also:

Identi.$ and assess the risk of nnterial misstatenEnt of the Consolidated Financial Results, whether due
to ftaud or error, design and perform audit procedures responsive to those risks, and obtah audit evidence
that is sufticient and appropriate to provide a basis for our opinion. The risk ofnot detecting a rBterial
misstaterEnt resulting from fraud is higher than for one resulting from error, as fraud rmy involve
collusion, forgery, intentional o mis s ions, misrepresentations, orthe overide of intemal control.

Obtain an understanding of intemal cortrol relevant to the audit in order to design audit procedur€s that
iue appropriate in the circu116tances, but not for the purpose oferyressing an opinion on the effectiveness
of the conpany's intemal control.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estinates
and related disclosures rnde by the Board ofDirectors.

Conclude on the appropriateness ofthe Board of Drectorc' use ofthe going concem basis ofaccounting
and, based on the audit evidence obtained, whether a fiBterial uncertainty exists related to events or
conditions that rBy cast significant doubt on ole ability of the Group and its joint controlled entity to
continue as a going concem. lf we conclude that a nnterial uncedainty exists, we arc rcquired to draw
attention in our auditor's report to lhe related disclosures in the Financial Results or, if such disclosures
are inadequate, to rndifr our opin ion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's rcport. However future evenb or conditions rrBy cause the C-roup and its joint
controlled entity to cease to coEtillue as a going concem.

Evafuate the overall presentation, stnrcture aDd cont€nt of the Consolidated Financiat B.esults, including
the disclosures, and whether the Consolidated Financial Resuhs rcpresent the underlying transactions and
events in a rranner that achieves fair presentation.

Obtain sufEcient appropriate audit evidence regarding the financial information of the €ntity within the
Group and its jointly controlled entity to erpress an opinion on the Consolidat€d Financial Results. we
are responsible for the dirEction, supervision and perforrnnce ofthe audit ofthe financial in forrnation of
sucl entities inctuded in dre Consolidated Financial Results of which we are the indepadent auditors.
For the other entities inctuded in the Consolidated Financial statenEnts, which have been audited by other
auditors, such other auditors rerB in responsible for the direction, supervision and perfornance of the
audits carried out by thern We re nain solety responsible for our audit op inion.

Materiality is the rBgnitude of misstatenEnts in the Consolidated Financial Results that, individually or m

aggregate, nnkes it probable that the economic decisions of a reasonably knowledgeable user of the

Consolidated Financial Results nny be influenced. We consider quantitative nateriality and qualitative factoE

in (i) planning the scope of our audit work and in evaluating the resuhs of our wor*; and (ii) to evaluate the

effect ofany identified misstatenrcnts in the Consolidated Financial Results.

We conrnrnicate with those dlarged with govemance of the Holding Coqany and such olher entities included

in the Consolidated Financial Results of which u/e are the independeot auditoG regarding, arpng other matters,

the planned scope and timing ofthe audit and significant a4dit findings, including any significant deficiencies in

intemal control that we identiry during our audit

Page 3
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Ph. No.: (033) 4602 3tL412262 8685

E-mail - ghslandgs@gmail.com

We also providc those aharged with govemance with a statenEnt that we have conplied with rclevant ethical

r€quire[Ents regarding independqrce, and to comrunicate with them all rclationships and olher rrntten that

rmy reasonabty be thought to bear on our independence, and *'here applicab le, related safeguards.

We also perfornrd procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

Listing Regulations, as amnded, to the e)itent applicable.

Other ilatters
We did not audit the financial statenrnts / financial infornntion ofl Subsidiary corpany narEly Chhattisgarh

Copper Limited whose financial statenEnts / financial information reflect total asseb ofRs.8.49 Iakh as at

March 31,2022, Group's share oftotal revenue ofRs. Nil for the period fio m lst April 2021 to 3l st March
2022 and net cash outflows amunting to Rs.2.02 lalfi for the yearended on that date, as considerrd in the

Consolidated Financial StaterrEnts. These financial state[Ents / frnancial in for nation of subsidiary conpany
have been audited by odrer auditor and r*tose report has been fumished to us and our opinion on fie
Consolidated Financial StatelEnts, in so far as it relates to anount and disclosures included in respect of this

subsidiary conpany, is based solely on the report ofsuch other auditor and the procedures perfornrcd by us are

as stated in paragraph above.

l) The Consolidated Financial StatenEtrts include the unaudited financial state[Ents for the year ended
March 31,2022 of I jointty controlled entity raoEly Khanij Bidesh India Umited, whose financial
stalenEnts / financial inforrmtion r€flect total asses of Rs.152.25 Lakh as at March 31, 2022 atd
Group's share of total revenue of Rs. Nil for the period fro m lst April 2021 to 3lst March 2022, as

considered in the Consolidated Financial State[E[ts. These unaudited financial statefiEnts / frtancial
infornntion, wh ich are not rmterial to the Choup, have been certified by the Holding corryany's
rrrlnagerrEnt and fumished to us and our opinion on 6e Coruolidated Financial StaterrEnts, in so far as
it rclates to arDunt and disclosures inctuded in rEspect of this jointly controlled entity, is based solely
on such unaudited financial statefiEnts.

2) Due to the oulbreak of COMD-I9 pandemic that caus€d nationwide lockdown and oher travel
restrictions inposed by the CJntral and Stale Covem nEnts/local administration during the period of
our audit, we could not always travel to the Planb/Prcjects/Regional Sales offices and carry out the
audit processes physically at the respective Plants/Projects/Regiooal Sales offices. Necessary records/
repons/ dootrEnts/ certificates ofthe rcspective Platrb /Projects / Regionat Sales offices were nade
available to us by the rmnagcnEnt through e-rEil and to the extent generated fiom the ORA CLE
syslem at Head ofEce, Ko lkata and on which were relied upon by us as audit evidence for conducting
the audit and reporting for the current period.

Our opinion on the Consolidated Financial Results is not rDdified in res pect ofthe above flEtters

For Ghosfial and Ghosal
Chartered Accountants
(Iirm's is tration No .3 0zl0 I 3 E)

CAS artha Pal

Partner

(Menbership No. 05901 7)

''''i'' -*v',, ,:,, .i-

iii-(,', ,.., .

\i;),
\r;'-- l

Place: Kolkata

Ilale 28-05-2022

uolN: 22059017ArUOA29085
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HII{DUSTAI{ @PPER UIITED
(A GOVT. OF [{DtA ENTERPRTSE)

Rogd. Otnce : Tlmra Bhavsn l, Arhutoah Chowdhury Ayenuo, Kolkat - 700 019
CIN: Ur2olWBl967GOI02E825

Stltenlor{ ot Colr3olidrted A!$lr .nd Ll.bllttl€ !! at 3l!t larch 2022
F h crore)

Sl t{o PaiiculaI! A! at
37.tkr zJ2j2

A! at
3l.t t{ar 2O2l

fl) (2) (3) (,4)

(r)
(a)
(b)
(c)
(d)

(e)
(0
(s)

t2l
(a)
(b)

(c)
(d)

(r)
(a)
(b)

(c)
(d)

(r)
(a)

(b)

(2)
(a)

(b)
(c)
(d)

ASSETS

]{OI{-CURRENT ASSETS
Properly, Plant and Equipmenl
Other lntanglbl€ Assets
Capital Woft ln Progress
Financial Assets
(i) lnvestments
(li) OtheE
O€lered Tax Assets (net)
Non- qJnBnt Tax Assets (nel)
Olher Non{u.rent Agsets

CURRENT ASSETS
lnventories
Financial Assets
(i) lnvestments
(ii) Tlad€ receivablBs
(iii) Cash ard cash equivalents
(iv) Bank Balancss oth€r than above
(v) Others
Currenl Tax Agsets (tGt)
Ott|€r cunBnt as.sets

TOTAL ASSETS

EOUITY AiID LI,ABIUTIES

EOUTTY

Equity Share Capital
Olher Equity
ATTRIBUTABLE TO I{OT' COI{TROLLING
Equity Share Capital
Oth€r Equity

L|ABIUNES
NOI{4URREiIT LI,ABIUNES
Financial Liabilities
(i) Borowings

(ii) Lease Liabilitles
(lii) Otller financjal liabilities
Provisions

CURRET{T LIAEILITIES
Financial Uabilitles
(i) Borowings
(ll) Trade Payables
(iii) Leas€ Liabillties
(iv) Oltler financial liabillties

OthEr oJnent liabilities
Paovisions
Cunent tax liabllities

TOTAL EQUIY A LhBILITIES

2$.1',l
25.1E

6€.2.74

0.45
0.47

174.69
26.28

909.98

113.00

0. t0
80.'t 0

259.45
106.22
25.47

o.21
337.03

255.
26.58

1178.92

0.47
0.14

153.57
6.90

365.94

't 76.00

0.10
167.78

8.58
2.26

48.15
18.73

3E6.17

zJg7.7A 203r.8:t

483.51
1427.72

0.14
(0.13)

't 93.12
0.17
8.43

69.69

215.20
202.68

0.22
101.50
181.30
't 13.93

,162.61

626.64

0.12
(0.10)

769.88

8.,r3
51.,{1

367-55
136_4E

1U.23
192.18
40.40
78.00

23,n.7a 2437.43

ln tems of our repod of even date attached For and on behaf of oi

For GHOSIIAL & GHOSAL
ClrartoIsd Accountart!
FR { 3OiOl3E

(G

CA SIDOHARTHA PAL
Partrgl
(f )ao. 069017)

Pl.c. : Kolkata
D& |8.O5.m2
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DTRECTOR (FrNA]{CE) & CFO
(or{ 07o90(ro8)
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(t ln crore)

Sllt lr.rth 2o2t
lhe yaetFor year a

3lat rlrch mZI

t02.tr

112

35.70
2.88

92.35
(8.60)
2A.91

117
(0

(10.07)
82.61

251-A
(3.01)
(0.02)

87.a6

140.6'l
(0.1

2t6

620.12

78_07

6t.98
127.6',1

254.O1

765.67

154.

(86.13)
v3-02
(37.04)

fi60.82

(98.s4

8:r1.',

(0.07)

l21.Nl
1.t9

15.33

0.00
('r9s.65)

1052-21

(2O3.20t
0-23
3.02

(0.4.r)
(163.20)

&rt,50

(30.43)

(688.84)
m.93

479.10

197.55

(61.36)

o.05

133-24

39r21 601.15

A CASH FLOV FROI OPERATIIG ACTMTIES :

}IET PROFIT' (LOSg} AEFORE TAX AS PER STAET'ETT OF PROF]T AIID LOSS

D6pr€cl ion

opEMTt[G PROFTT' (LOSSI BEFORE WORXII{G CAPfTAL CHAIGES
Adjust€d lbr :

DGcrc€sa/ (lnarEas6) in Trede & other Racaivabb3
Dcseasa/ (lrE !asc) in lnv€nto.hs
D6crEas6/ (lncraele) in Cunrrrt & l,lqFcursnt asa€b
lnc'ralei (oe(Iaa!€) in Currlnt E Nori-Cunent Liabillie3

(B)

(a)

t{ET CASH USED II{ I]{VESN G ACTMTIES

C. CASH FLOW FRO'I FI AI{CI]{G  GTMTIES

TIET CASH USED It{ FIMTCI]{G ACTIVITIES

I{ET INCREASE I]{ CASH Ar{D CASH EQTJIVALETTS

CASH GEI{ERATED FROT OPERATI()IIS

Teja6 peid

ET CASH FROTI OPERATI G ACTMTIES

(c)

(^+B+c)

CASII Al{D CASH EOUMLEI{IS . ope ns b.tehc.
CASH AXO CASH EAUIVALET{TS - ctoltng batmce

( detaib in Annexure - A )

ProvLiona written back

Lo63 / (Prcfit) on dirpo€al of fu(.d atralE
Lca / (Pnfit) on di!po€.| of fi(€d e3e6ls

B. CASH FLOTV FROf,I I]{VESTII{G ACTMTIES :

Ardrea6 of Fncd A36atr
56 a of Fixcd Arsat3
lntedst Eceiv€d
lnwstn.nt in Joint Veatul€ / Subsdiary
Min€ Dovslopmcnt B0enditure

Nori{fi [ bonD\xlng8/ (Lo6n repaid]
lcn € o, Equity Sll5rr CadA
ShaG pren um dr Equily SIE!€ Capit t

h.lees€ in Other Equlty
Divid.n& p8id
Tax on Oivdcnd
lnb.lsl p.ld

(8r.85)
315.35

G8.0r)
(8r.86)

h tortns ol oor rEpo( ot 6vrn date ettad€d
Board

:c

8ha,nE
For Ghohd e cho..t
ChartlEd AacounEnb
FRN 3O4O'3E

CA Slddh.rth. P.l
Paatnat
(L ]{o. O59Ot4

Plrce : KdhL
OM 12a.0&202,J,

Oirodor (Financ6) & CFO
(DtN 0709000r)

\,lq.j_ . ._, -,v
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l. CASH Al{D CASH EqUMALEXTS - oPenlng b.bnca

i) Cunent FinancialAssets - Cash & Cash Equival€nts (Note 13)
ii) Cunent FinancialAssets - Bank Balance other that above (Note '14)

(Excluding Unpaid Divil€nd of Rs. 15.47 Lakh)
iii) CurEnt FinancialAssets - lnvestments (Note 11)
iv) Non-curenl FinancialAssets - Others (Note 6)
v) Cunent Financial Liabilitias - Bonowings (Note 23)

CASH Al{D CASH EQUMLEITS - cloBing blhnca

i) Current FinancielAssets - Cash & Cash Equivalenb (Note 13)
ii) CurrBnt Financiel Assets - Bank Balance oth€r that above (Note 14)

(Excluding Unpaid Dividend of Rs. 16.88 Lakh)
iii) Curcnt Financial Assets - lnv6s[n6nts (Not€ 1 1)
iv) Nonrunent Financial Assets - OtheF (NoG 6)
v) Cunont Financial Liabiliti€s - Borrowings (Note 23)

01tuti2021

ANNEXURE - A

(? in crore)

01t01.,2020

0.09
0.26

(699:03)

31t03t2021

8.58
2.',to

0.10
0.14

(92.78\

35
32

11

4

(81.86)

!n!2022

259.44
106.05

0.10
0.47

(50.72)

8.58
2.',t0

0.10
0.14

(92.78)

3ls.3s (8r.86)

2. The Cash Flow Statement has been prepared as set out in lndian Accounting Standard (lND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (lndian Accounting Standards) (Amendment) Rules 2016.

This is he Cash Flow Statement refened to in our repo of even date attrached.
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HII'.'IDUSTAN COPPER LMITED
CtN No. : L27 20lW 81967 GO[02EE25

dts iITq T llR gflAv N
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t,t* b$ OEt'vdIrY Alulus,
qlo+oto PA I',lo. 1@4
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A GO/T, OF INOIA ENTERPRISE

Declaration in resoect of Unmodified oDtnton on Audited Financial Results of Hindustan Coooer
Limited (Standalone & Consolidated) for the Financial Year ended 31't March 2022

1. Name of the Company HINDUSTAN COPPER LIMITED (Standalone & Consolidated)

2. Financial statements
for the period ended

: 31st March 2022

3. Type of Audit obsewation : Unmodified

4. Frequency of observation : N.A

a
(Arun Kumar Shukla)

Chairman and Managing Director & CEO
(DlN: 03324672)

(Pawan Kumar Dhawan)
Chairman of Audit Committee

(DlN: 07327568)

(Ghanshyam Sharma)
Director (Finance) & CFO

(DrN 07090008)

For Ghoshal & Ghosal
Chartered Accountants
FRN 3O4O13E

CA Siddhartha Pal
Partner
(M No.059017)

Place: Kolkata
Daled:28.05.2O22
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kess Relase

Hindustan Copper's PBT soars by 338% to Rs 381.76 crore,
clocks highest ever Turnover of Rs 1812 crore

Kolkata, May 28, 2022

The Board of Directors of Hindustan Copper Limited (HCL), a CPSE under the
Ministry of Mines, Govt of India, in its meeting held today in Kolkata has
approved the frnancial results for tJre year 2O2l-22. The Company has achieved
a Profrt Before Tax of Rs 381.76 crore and a net Turnover of Rs. 1812 crore.The
EBITDA margin of the Company has risen to 3lo/o, thus registering a robust
growth over previous year. The profitability reported is even after providing
pending revision of worker's wages since November 2Ol7 havitg an implication
of Rs. 80.65 crore. The prohtabilit5r of the company has improved due to
dynamic marketing policy, effective procurement of services, reduction of loals
and rise in LME prices. The Debt Equity Ratio now stands at a comfortable level
of O.5O:1. The Company has made a Contribution of Rs. 489.98 crore to the
exchequer inFY 2O2L-22 as against Rs 153.18 crore in FY 2O2O-27, resulting
into an increase of around 22Oo/o. htplementation of Capex plans to augment its
mine capacity are underway.

The Board has recomrnended a dividend of 23.20% of capital for FY 2O2l-22 as
against 7.32o/o of capital last year. The payout on this account is estimated at
Rs. I 12.17 Crore.

Ft 2O2t_22 highligbts:

Highest ever net T\rmover of Rs 1812 crore

a Profit Before Tax has surged by 338% to Rs 381.76 crore.

The Dividend payout is 3O.O1% of PAT of the hnancial year. The dividend per
share is highest ever declared by the Company.

Repayment of debt by a whopping Rs 729 crore.

Reduction of Finance charges by Rs 33.67 crore

Rs. 500 crore raised through QIP in April 2021. Tlre Company is the first
ever non-banking CPSE to raise equity from market through QIP.

The Company has been rated ICRA A1+ (the best possible rating on short
term scale) & ICRA Ar{+ (stable) (the second-best rating on long term scale)
for its borrowing limits.

As the global economy moves toward r:et zero carbon emissions tJrrough enerry
transition, the role of Copper remains pivotal as the most eflicient conductive
material, indispensable for capturing, storing and transporting the green
enerry. Hence signifrcant rise in demand of copper has been predicted on
account of thrust on low carbon economy.


