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The Sr. Generat Manager
Dept. of Corporate Servic6
BSE Limited
Phiroze Jeejeebhoy To^/ers
Datal Street
Mumbai 400 001
BSE Scrlp Code: 513599

Encl: As stated

Date: 25th June, 2021

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-l, Btock G
Bandra-Kurta Comptex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

5ir/Madam,

Purcuant to Regulation 30 and 33 of SEBI (Listing Obtigations and Disclosure Requirements)
Regutations, 2015, we send herer /ith statement of financial resutts of Hindustan Copper Ltd
(Standalone & Consotidated) for the quarter and year ended on 31't March, 2021 approved by
the Board of Directors in its meeting hetd on 25b June, 2021 from 2:30 PM to 7:10 PM. The
Statutory Auditors' report thereon is atso enclosed.

The above is submitted for information and record please.

Thanking you,
Yours faithfutty,

(C S Singhi)
ED (Co Secretary)
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Park Centre, 24 Park Street, (olkata - 700 015.

Phone: 2229 2229, 45Ol 2507

E-m.il: ch.turv.dikol@holmril.con; chrturr'discAtrhoo'o in

( H.O. Kolkrl.. Br.nc[es ll : Dcthi . ]lu!'Jbsi Chcnnei LucLnolr)

INDEPENDEN TAUDITOR'S PORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITEO

Roport on the audit of the Standalone Financial Results

Oplnion

We have audited the accompanying quarterly Standalone Financial Results of Hindustan Copper Limited
(the "Company"), for the quarter ended 31e March 2021 and the year to date Results for the period from 1d

April 2020 to 3ldMarch 2021 afrached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:

(D are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards and other accounting principles generally accepted in
lndia, of the total comprehensive income (comprising of net profit and other comprehensive lncome)
and other Financial information for the quarter ended 31st March 2021 as well as the year to date
Results for the period ftom 1st April 2020 to 31st March 2021-

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
" Auditor's Responsiblrties for the Audit ot the Standalone Financial Resurfs" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Mattels

We draw attention to the following matters:-

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper Project
(GCP) with book value of Rs.52.96 Crore (PY:-RS.55.78 Crore) as at March 31,2021 arc yet to be
executed in favor of the Company;

b) Balances under the head Claims Recoverable, Loans & Advances, Deposits from and with various
parties and certain balances of trade receivables, trade payables and other current liabilities have not
been confirmed as at March 31, 2o2l.Consequential impact upon receipt of such confirmation
/reconciliation / adjustments of such balances-, if any is not ascertainable at this stage
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c) The Company has made assessrnent of possible impairment loss during the year with respect to some
fixed assets having original cost of Rs.220.29 Crore allocated to Gujarat Copper Project in accordance
with lndian Accounting Standard (lnd AS) 36 "lmpairment of Assets". Provision of Rs.97.08 Crore
towards impairment loss as against the total impalrment loss computed, has been accounted for in the
books of accounts as on March 31,2021 on conservative basis keeping in mind the possible long-term
lease of those Plant and machineries or outright sale of Gujarat Copper pro.iect;

d) Note No.8 of the accompanying Results which describes the uncertainties and the management
assessment of possible impact of COVID-|g pandemic on its business operations, financial assets,
contractual obligations and its overall liquidity position as at March 31, 2021. Management will
continue to monitor in future any material changes arising on financial and operational performance of
the Company due to the impact of this pandemic and neoessary measure to address the situation.

Our opinion is not modified in respect of these rnatters.

iianagement'3 Respomlbalitles for tho Standalone Financial Results

These quarterly Standalone Financial Results as well as the year to date Standalone Financial Results have
been prepared on the basis of the Standalone Financial statements. The Company's Board of Directors is
responsible for the preparation of these Financial Resufs that give a true and fair view of the net profit and
other comprehensive inerme and other Financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accrunting recrrds in accordance with the provisions of the Act for safeguarding of the assets of the
Company and br preventing and detecting ftauds and other inegularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fiair view and are free from material
misstatement, whether due to fraud or enor.

ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oveEeeing the company's financial reporting process.

Auditor's Responslbilities for the Audlt of the Standalone Flnanclal Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditofs report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or enor and are considered rnaterial if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Results.

the B of Directors
\)RVED/

As part of an audit in accordance with SAs, we exercise professional judgement and maintain probssional

skepticism throughout the audit. We also:

. ldentiry and assess the risks of material misstatement of the Standalone Financial Results, whether due

to fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from ftaud is higher than for one resulting from eror, as haud may

involve collusion, forgery, inten[onal omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that

are appropriate in thJ circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the crmpany's intemal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

O
IRN

estimates and related disclosures made by

*
KOL

37E Page 2 of 3



Conclude on the appropriateness of the Board of Directors' use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to evenb or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. lf we
conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to
the related disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to
rnodiry our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves Fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Resulfs may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the Results of our work; and (ii) to evaluate the effect
of any identified misstatementrs in the Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identiry during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to @mmunicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other atter

Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other travel restrictions
imposed by the Central and State Govemments/local administration during the period of our audit, we could
not travel to the Plants/ProjectyRegional Sales offices and carry out the audit processes physically at the
respective Plants/Projects/Regional Sales offices. Necessery recotds/ reporty documents/ certificates of the
respective Plants /Projects / Regional Sales offtces were made available to us by the management through e-
mail and to the extent generated from the ORACLE system at Head office, Kolkata and on which were relied

upon by us as audit evidence for conducting the audit and reporting for the current period.

our opinion on the standalone Financial Results is not modified in respect of the above matter.

For Chaturvedl & Co.
Chartered Accountants
Fi]m's istration No.302137E)

R.K. Nanda
Partner
(ilembetBhip No.5l 0574)

Place: Kolkata
Dale:2.*Jner2oLt

UDIN: 215101+4 A A A ACAqut l
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HINDUSTAN COPPER LIMITED
(A GOW. OF tNDtA ENTERPRTSE)

R.0d. Oilcc : T.rua Bh.v.n l, Ashutdh Cllorlrdhury Ayanue, Kottrta - 7OO 019.
Cll{: UZt 2oIWBI 967GOO28826

Statem3nt of Standalone AsseE and Liabuiti€3 as at 3lst March 2O2l
B ln crcre)

Sl No Pa.tkularr As at
3l.t ]{ar 2021

A! at
3ld ilrr 2020

{ t2l {3t t4l

(r)
(a)
(b)
(c)
(d)

(e)
(0
G)

(2)
(a)
(b)

(c)
(d)

o)
(a)
(b)

(t)
(a)

(b)

(2)
(a)

(b)
(c)
(d)

ASSETS

iIOI{4URRE}IT ASltETS
Property, Plant and Equipmenl
Olh.r htaq*bh Assets
Capilal Wo.t ln Progr€ss
Financial AssEts
(i) hvestn€nb
(ii) Ohers
Oelened Tax Assets (net)
Non- qrrent Tax Ass€ts (net)
Olhor NorFcuarBnt Aasgts

CURRE T ASSETS
lnvgnbries
Financial Assets
(i) lnvestn€nb
(ii) Trade receiraHes
(iii) Cash and cash equivalents
(iv) Sank Balarces other than above
(v) Ohers
CurtBnl Tax As.sets (Net)
OthEr clrrrent ass6b

TOTAL ASSETS

EOUITY AI'D LTABIUTIES

EQUITY
Equity Shar€ C€pital
Oth€r Equity

LIABIUTIES

NOi{€URRE T LIABILITIES
Financial Liabililies
(i) Bo.rolvi.rgs
(ii) Other finencial liabilities
P.ovlsions

CURRENT LIABILMES
Financial Liabilities
(i) Bofisrvinls
(ii) Trade Payables
(iii)Otlels
Other @nent lht{lities
Pmvicions
Cunent tax llabllities

TOTAL EOUITY & LIABIUTIES

295.51
26.56

117E.92

0.58
0-t4

153,57
6.90

365.9,{

176.00

0.10
167.78

8.54
2.26

48.15
18.73

38E.1E

308.9'l
28.37

1231.78

0.03
0.26

52.91
6.90

151.72

519.83

0.09
E2.89
1,l.35
4.53

26.E6
18.45

373.18

2&!7.88 3ll8.06

s2.61
626.71

769.88
8.43

50.7,t

367.55
136.40
10/..23
192.18

41.07
78.00

46'2.61

497.66

636.18
8.43

65.66

927.50
233.71

85.82
't69.E3

30.63

281!7.EE 3llE.06

ln lerns of our.epo.t oa Even dab attachcd Fo. and oo behalf of the Boad of Dile iors

.044
For CHATURVEDI E CO. (SUKHEI{ KU AR BANOYOPADHYAY)

DIRECTOR (FINANCE) & CFO
(Dr]{ 08r73E82)

Chartergd ntg

IANOA
Pa ner
(ttl No. 610574 )

FRN i 302137E
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STANDALOI{E CASH FLOW STATEMENT FORTHE YEAf,ENDEDTlsf[a]cFmZl
(< ln crore)

For tho y€r end€d
3l.t rr,!rch 2021

FortEyoaaandad
3t!t lrrh 20m

140.81
2e7.14
(10.07)

62.61
251.4
(3.01)
{0.02}

E7.25

35.89
188.85

122.811
60.42

252.72
(1O.221

0.02

(5:r7.7r)

(86.13)
u3_42
(36.72)

('t 54.95)

766.,t5

27e.2.
(56.83)
(38.09)
(21.19\

(32.t 1)

832.lf

(0.07)

1$.n

144.241

(203.20)
o.za
3.O2

(0.84
(r63.20)

832.t0

(220.9s)
o.12

10.16
(0.03)

(2r9.r,{)

66.03

(364.021 (,e9.8,1)

197.39

(64.38)

t5a.95
(48.11)

(9.89)
(58.96)

l3:,.03 4t.90

60t.ll (30r.82)

(683.01)
(6r.90)

(30r.r9)
(583.0r)

A CAS}I FLOW FROM OPERANNG ACTIVITIES :

NET PROFIT' (LOSS) BEFORE TAX AS PER STAEf,Er{T OF PROFIT AND LOSS
Adj6ted for :

, DsFBcjation
PEvisbos daro€d
Provisions Mitt6n bqcl
lntoEgt €)@m€
Amdtiaalioo
lntol€st in@me
Lors / (Plofit) on dirpGal of fxed esEols

OPERANNG PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES
AdjGted lb. :

DecBas6/ (lncJeas€) in Tr6d6 & other Recsiveu€s
D€qBaseJ (lncr€€s6) in lnvenlori€r
DdEasd (lnsBas6) in Cun€nt I llon{u.r€rit 6ss€t6
lncaeag€/ (DecrEa8€) in Cunent & Non-CuEEnl Lhbilitioa

CASH GEI{ERAIEO FROT' OPERANONS

Taxes p6id

NETCAIIH FRO] OPERATI]'IG ACNUIES (A)

B. CASH FLOIY FRO', INI'ESTIHG ACIlVlnES :

Purcha66 ot Fix€d Assato
Sele ot Fb(gd Asseb
lnterg3t Eceived
lnveslment in Joint Venture / Sub€idiary
Mine Dev€loprn€.t Exp€rdituE

NEf CASH USED IN INVESTING ACNV|nES (B)

C. CASH FLOW FROi' FINANCING ACTIVITIES

Non4uns{ bonoumgs / (Loan rBpaid}
Oividends paid
Tax oo Oivile.d
lnte[68t pakl

NETCASH USEDI FINANCING ACTNMES (c)

(A+B.c)NET INCREAIIE IN CASH ANO CASH EQUIVALET{Tg

CASH AIID CASH EOUNALE]{TS . openlng b.lanco
CASH A D CASH EOUIVALENTS -clGlng b.hnc.

( details in Annexure - A )
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For 6nd on behall of tha Borrd ol Dillctot!ln lerms of our Epon of evon date attached

J3

For Chaturvedi t co.
Chafte€d

K NANDA

$4q
Sukh.n Ku fr€andyopedhyay

Di.edo. (Finance) t CFO
( DIN : 00173882)

Place . Kolksle
Det€d : 25.06.2021

Partner
(M No. 510574 )



l. cAsH AxD CASH EQUIVALENTS - oponlng balince

i) Cunent FinancialAsseb - Cash & Cash Equivalents (Note 13)
ii) Cunent Financial Asseb - Bank Balance other that above (Note 14)

(Excluding Unpaid Dividend of Rs. 15.86 Lakh)
iii) Current Financiel Assets - lnvestments (Note 11)
iv) Nonrurent Financial Ass€ts - Othec (Nots 6)
v) Current Financial Liabilities - Borrowings (Note 23)

CASH A O CASH EOUIVALEI{TS - clGing balanco

i) Current Financial Asseb - Cash & Cash Equiyalenb (Note '13)

ii) Current Financial Assets - Bank Balance other that above (Note 14)
(Excluding Unpaid Dividend of Rs. 15.47 Lakh)

iii) Current Financial Assets - lnvestnents (Note 11)
iv) Nonturrent Financial Assets - Others (Note 6)
v) Cunent Financial Liabilities - Bonolvings (Note 23)

ANNEXURE - A

(? in crore)

01t04fi201so 04n020

0.09
o.26

(699.03)

35
32

11
4

6.s8
4.08

0.09
o.12

(392.06)

(683.01) (381.19)

31tO3/12021 311O3t2020

8.54
2.10

11.35
4.32

2. The Cash Flow Statement has been prepared as set out in lndian Accounting Standard (lND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (lndian Accounting Standards) (Amendmsnt) Rules 2016.

This is tho Cash Flow Statgment refsn€d to in our report of even data attached.
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0.09
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CHATURVEDI & CO.
CHARTEREDACCOUNTANTS

Park Centre, 24 Park Street, l(olkata - 7OO 016.
Phone: 2229 2229,46Ot ZSOT

E-mril: (h.rura.dikol@hotmril.comi chrturv.disc@y.hoo.co.in
( H.O. Kolkrlr. Brrnchrs at : Dclhi . llun5ai .Chennei. Luclinon)

INDEPENDENTAU DITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Hindustan CopPl
Limited ("the Holding Company") and its one subsidiary company (Holding company and its subsidiary
company together referred to as 'the Group") and its one jointly controlled entity for the quarter ended 31st
March 2021 and for the period from 1st April 2020 to 31st March 2021("the Statement"), being submitted
by the Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements/financial
information of its subsidiary company, the Statement:

a) include the Financial Results of the Chhattisgarh Copper Limited (Subsidiary company-74yo
holding) and jointly controlled entity namely Khanij Bidesh lndia Limited (30% holding) in addition to
that of Hindustan Copper Limited (Standalone Financial Results),

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended: and

c) gives a true and fair view in conformity with the applicable lndian Accounting Standards and other
accounting principles generally accepted in lndia, of the consolidated total comprehensive lncome
(comprising of net profit and other comprehensive lncome) and other financial informatron of the
Group and its jointly controlled entity for the quarter ended 31st March 2021 and for the period hom
1st April 2020 to 31st March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the 'Audito,'s Respons,b,Tifies for the Audit of the Consolidated Financial Results" section of
our report. We are independent of the Group and its jointly controlled entity in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that
are relevant to our audit of the Financial Results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports refened to in 'Other Matters" paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Hatters

We draw attention to the following matters

a) Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
(GCP) of Holding company with book value of Rs.52.96 Crore (PY:- Rs.55.78 Crore) as at

31,2021 are yet to be executed in tavor of the Holding company.

"lolf-$
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b)

c)

Balances under the head claims Recoverable, Loans & Advances, Deposits fiom and with various
parties and certain balances of trade receivables, trade payables and other cunent liabilitss at
Holding company have not been confirmed as at March 31, 202 1 . Consequential impact upon
receipt of such confirmation /reconciliation / adiustments of such balances, if a'ny is 

-not

ascertainable at this stage;

The Holding company has made assEsment of possible impairment loss during the year with
respect to some fixed assets having originat cost of Rs.220.29 Crore allocated to Gujarat Copper
Project in accordance with lndian Accounting Standard (lnd AS) 36 ,lmpairmenf of Assets..
Provision of Rs.97.08 crore towards impairnent loss as against the total impairment loss
computed, has been ac@unted for in the books of accounts as on March 3,1,2021 on @nservative
basis keeping in mind the possible long{erm lease of those Plant and machineries or outright sale
of Gujarat Copper Project; and

d) Note No.7 of the accompanying Results which describes the uncertainties and the assessrnent of
possible impact of COVID-19 pandemic on its Group's business operations, financial assets,
contractual obligations and its overall liquidity position as at March 31,2021 by the Group and its
jointly controlled entity. The Group's management will continue to monitor in future any material
changes arising on financial and operational performance of the Group and its jolntly controlled
entity due to the impact of this pandemic and necessary measure to address the situation.

Our opinion is not modified in respect of these matters.

Management's Re3poBsibilitie3 for the Consolidated Financial Results

These quarterly Consolidated Financial Results as well as the year to date Consolidated Financial Results
have been prepared on the basis of the Consolidated Financial Statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the net profit including other comprehensive
income and other financial information of the Group including its joinuy controlled entity in accordane€ with
the recognition and measurement principles laid down in lndian Accounting Strndards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its jointly controlled entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the act for safeguarding
ofthe assets ofthe Group and its Jointly controlled entity and for preventing and detecting frauds and other
inegularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the accuracl and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results $at
give a true and fair view and are free from material misstaternent, whether due to ftaud or eror, which have
been used for the purpose of preparation of the Consolidated Financial Results by the Directo6 of the
Holding Company, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and iE lointly controlled entity are responsible for assessing the ability of the Group
and jointly controlled entity to continue as a going concem, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless the respective Board of Direclors
either intends to liquidate the Group and jointly controlled entity or to cease operations, or has no realistic
altemative but to do so.

The respectve Board of Directors of the companies included in the Group and of its joint controlled entity is
responsible br overseeing the financial reporting process of the Group and its,oint controlled entity.

Auditor's R$ponsibilities fol the Audlt of the Gonsolldated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material mlsstatement, whether due to ftaud or error, and to issue an audito/s report
that includes our opinion. Reasonable assurElnce is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and are considered material il individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

r*:ft:r.*
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these Consolidated Financial Results.
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As part of an audit in accodance with SAs, we exercise professional judgement and rnaintain professional

skepticism throughout the audit. We also:

ldentiry and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to ftaud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting ftom fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of intemal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procadures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint
controlled entity to continue as a going concem. lf we conclude that a material uncertainty exists, we
are required to draw attention in our audito/s report to the related disclosures in the Financial Results
or, if such disclosures are inadequate, to modify our opinion. Our @nclusions are based on the audit
evidence obtained up to the date of our auditor's report. However future events or conditions may
cause the Group and its joint controlled entity to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves tsir presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entity within the
Group and its jointly controlled entity to express an opinion on the Consolidated Financial Results.
We are responsible for the dkection, supervision and performance of the audit of the financial
information of such entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consolidated Financial staternents, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits canied out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative
trctors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with govemance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identiry during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independenc€, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saftguards.

We also perfiormed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other attera

1) We did not audit the financial statements / financial information of 1 Subsidiary company namely
Chhattisgarh Copper Limited whose financial statements / financial information reflect total assets of
Rs.0.10 Crore as at March 31,2021, Group's share of total revenue of Rs. N!..!or the period from 1d
April 2020 to 31d March 2021 a d
on that date, as considered in the

amounting to Rs.0.04 Crore for the year ended
Statements. These financial statements /

rnr :lDrlzE
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financial information of subsidiary company have been audited by other auditor and whose report
has been furnished to us and our opinion on the Consolidated Financial Statements, in so far as it
relates to amount and disclosures included in resped of his subsidiary company, is based solely on
the report of such other auditor and the procedures perfonned by us are as stated in paragraph
above.

2) The Consolidated Financial Statements include the unaudited financial statements for the year
ended March 31,2021 of 1 jointly controlled entity namely Khanij Bidesh lndia Limited, whose
financial statements / financial inbrmation reflect total assets of Rs.1.59 Crore as at March 31, 202'l
and Group's share of total revenue of Rs. Nilfor the period from 1d April 2020 to 31r March 2021, as
considered in the Consolidated Financial Statements. These unaudited financial statemenb /
financial information, which are not material to the Group, have been certified by the Holding
company's management and fumished to us and our opinion on the Consolidated Financial
Statements, in so far as it relates to amount and disclosures included in respect of this jointly
conkolled entity, is based solely on such unaudited financial statements.

3) Due to the outbreak of COVID-1g pandemic that caused nationwide lockdown and other travel
restrictions imposed by the Central and State Govemments/local administration during the period of
our audit, we could not travel to the PlanwPojects/Regional Sales offices and carry out the audit
processes physically at the respective Plants,/Projects/Regional Sales offices. Necessary recordsrf
reports,/ documentv certificates of the respective Plants /Projects / Regional Sales ofiices were
made available to us by the management through e-mail and to the extent generated from the
ORACLE system at Head office, Kolkata and on which were relied upon by us as audit evidence for
conducting the audit and reporting for the cunent period.

Our opinion on the Consolidated Financial Results is not rnodified in respect of the above matters

For Chaturvedl & Co.
Chartered Accountants

,s istration No.302137E)

R.K. Nanda
Partner
(ilembership No.510574)

Place: Kolkata
Date:25 It ^or101t

UDIN: 2l5Lof7{ AA AAc B Srzc

FRN 302137E
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(hl CEsh rn cash e$lwlslg
(lv) Bsrk A*.rc€. olh€r t|dr sDovc
(v) OtE s
C'.rE{ Ter ks€ts (Nel)
Oth€r c!fiBnt assols

EQUITY
Eq'iy $ro Capld
Otrlor Eq*y
ATTruAUTABI.E TO NOT COI{TROLUM} II{TEREST
Eqdty Shar. Cepild
Oi\s Eqrity

TOTAL ASSETS

EOUITY AND TIABUNES

L|AEIUNES

NONCURREMT ASSETS
Prop€dy, aan r|d Eqdi |€d
ori€f lnldtgibb As3€tr
C€plal wdi ln Progro6s

(l) lnva€lrnoris
(tt) Ofiers
O€lkr€d TEr Assets {rEl)
No+ orr€nt Tax Ass€ts (n€l)
OUre NorFCu[e. A6set6

NOI{4URRENT IIABIMES
Fhandd Lirdrilitb8
(i) Bono'fltE.
O) 00|6 tuandat I*3

CURRENT LIABIUNES
Flnsual LiaDltit€3
(l) 8oflo$,h06
C'l) Trad€ PeFUes
(ii)O0E !
Oth€a ore.ll Ea!{ilbs
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DED 31st March 2021
(< in Crore)

A CASH FLOII' FRO OPERA'I'{G ACTIVITIES :

NET PROBTT (LOSS) BEFORE TAX AS PER STAE ENT OF PROFIT AND LOSS
Adj6Gd tor i

Oepraialion
Proyisions dlary€d
ProvisbrE writlbn bqd(
lnterest oxpense
Ano.tbalioo
lntglrst incomo
Loss / (Plofit) on dispGal of fxed a$€ts
Sh6r€ ol PIofit / (Loes) in Jdr VentuE

OPERATING PROFIT' (LOSII) BEFORE WORKING CAPITA CI{ANGES
AdjuEted br :

D€a.Basd (lndBese) in TrEd€ & oth6r R€ceivsbbs
Decr8asd (harses6) in lnv€r{oriea
Oocr8asd (lncreag€) in Curent & Non-Cufient esa€ts
lncrea66/ (D€qEas6) in Curreit & Nofl-Cungnt Liatititjet

CASH GEI{ERAIED FROI OPERATIONS

Ta)G6 paid

NET CASH FROtt OPERATII'IG ACTlVllilES (A)

B. CASH FLOW FROII INVESTING ACTIVITIES :
Purcfia3€ oI Fired Assals
S€l€ of Fix6d Ar.sets
lntoagBl reGived
lnwstrner( in Joir Venlur6 / Subiriary
Mine Developrneol Expqditurg

NET CASH USED IiI INVESNNG ACflVMES (B)

C. CASH FLOW FFOI' FINANCING ACTIVITIES

Non-Curer{ borowings / (Ioan repaid)
lncreas€ in Other Equity
Divideods paid

Tax o.l Dvirend
lnterest paid

NET CASH USED IN FINANCING ACTIVITIES (c)

(A+B+C)NET INCREASE IN CASH A}ID CASH EQUIVAENTS

CASH AND CASH EOUIVALENTS - opsnlng balanc.
CASH ANO CASH EOUIVALENTS - clo.ing b.bnce

( deta s in AnmruG - A )

For the year anded
3l.t arch a)21

Foa tha tlear endod
3lst lirrch 20iD

87.,15

tilo.61
236.E2
(10.07)

62.61
251.44
(3.01)
(0.02)
(0.00

(537.s7)

35.90
1Et.66

1?2..811
fi.42

252.72

l1o.2t
o.o2

(0.28)

76!i.E2

(86.13)
u3.82
(37.021)

(154.76)

(33.rs)

279.22
(56.83)
(37.81)
(21.D\

8.:t1.73

(0.07)

130.2r

(44.241

&t1.68

(2o3.2O't
o.22
3.O2

(0..{4)
(163.20)

85.98

(22o.9s)
o.12

10.16
(0.03)

1219.14'

(38:t.@) (4iI9.8/0

197.39
0.05

(64.36)

158.95

(48.11)
(9.8e)

(s8.96)

{33.08 41.90

6lI.r5 60r.87l

(683.01)
(8r.86)

(38r.r4)
(663.0r)

ln t6rms ot our r€po.t of evon date attacfied For and on behall ot thc Bolrd ol Dltectol!

ForChatuN€dl t Co.
Chaderad Aaaountants

"B!Sukhen Kunar B.ndyop.dhyay
Dir.clor (Financ6) & CFO

( DIN : $lrce€rl)13

K I'IANDA
Partner
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Datsd : 25.06.2021



l. CASH AND CASH EOUIVALENTS - oponlng b.lanco

i) Curent FinancialAsseb - Cash & Cash Equivalents (Not6 13)
ii) Cunent Financial Asseb - Bank Balance oth6r that above (Not6 14)

(Excluding Unpaid Dividend ot Rs. 15.86 Lakh)
iii) Cunent Financial Assets - lnvesEnents (Note 11)
iv) Non-cunent Financial Assets - Others (Note 6)
v) Cunent Financial Liabilities - Bonowings (Noto 23)

CASH AND CASH EQUIVALENTS - closlng balance

i) Current FinancialAssets - Cash & Cash Equivalenb (Note 13)
ii) Cunent Financial Assets - Bank Balance other that above (Note 14)

(Excluding Unpaid Dividend of Rs. '15.47 Lakh)
iii) Cunent Financial Assets - lnvesbnents (Note 11)
iv) Non-cunent Financial AsseE - Others (Note 6)
v) Current Financial Liabilites - Borowings (NoE 23)

ANNEXURE - A

(? in Crore)

01r04r20i 90'U04t2o20

0.09
0.26

(6e9.03)

35
32

11
1

6.64
4.08

0.09
o.12

(392.07)

(683.01) (381.14)

31tO3/2021 31t03t2020

0.09
0.26

(699.03)

8.58
2.10

0.10
0.'14

(92.78)

1

4
1 35

32

(8r.86) (683.0r)

2. The Cash Flow Statement has be6n prepared as set out in lndian Accounting Standard (lND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies (lndian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement refenEd to in our report of even data attached.

w
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Declaration in respect of Unmodified Opinion on Audited Financial Results of Hindustan Coooer
Limited (Standalone & Consolidated) for the Financial Year ended 31"r March 2021

1 . Name of the Company : HINDUSTAN COPPER LIMITED (Standalone & Consolidated)

2. Financial statements
for the period ended

: 31st March 2021

3. Type of Audit observation : Unmodified

4. Frequency of observation : N.A

p_

(Arun Kumar Shukla)
Chairman and Managing Director

(DlN: 03324672)

Attended through VC

(Pawan Kumar Dhawan)
Chairman of Audit Committee

(DlN:07327568)

(S K Bandyopadhyay)
Director (Finance)
(DlN: 08173882)

"B4l

FoTCHATURVEDI & CO.
Chartered Accountants

ion No.302137E

R K NANDA
Partner
Membership No.5'10574

Place: Kolkata
Dated: 25.06.2021
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