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Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith statement of financial results of Hindustan Copper Ltd
(Standalone & Consolidated) for the quarter and year ended on 31** March, 2021 approved by
the Board of Directors in its meeting held on 25" June, 2021 from 2:30 PM to 7:10 PM. The
Statutory Auditors’ report thereon is also enclosed.
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CHATURVEDI & CO.
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying quarterly Standalone Financial Results of Hindustan Copper Limited
(the “Company”), for the quarter ended 31%t March 2021 and the year to date Results for the period from 1%
April 2020 to 315tMarch 2021 attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended (“Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:

() are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India, of the total comprehensive income (comprising of net profit and other comprehensive Income)
and other Financial information for the quarter ended 31st March 2021 as well as the year to date
Restilts for the period from 1st April 2020 to 31st March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Resuits” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matters
We draw attention to the following matters:-

a) Title deeds for freenold and leasehold lard and building acquired in respect of Gujarat Copper Project
(GCP) with book value of Rs.52.96 Crore (PY:-Rs.55.78 Crore) as at March 31,2021 are yet to be
executed in favor of the Company;

b) Balances under the head Claims Recoverable, Loans & Advances, Deposits from and with various
parties and certain balances of trade receivables, trade payables and other current liabilities have not
been confirmed as at March 31, 2021.Consequential impact upon receipt of such confirmation
freconciliation / adjustments of such balances, if any is not ascertainable at this stage.
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¢) The Company has made assessment of possible impairment loss during the year with respect to some
fixed assets having original cost of Rs.220.29 Crore allocated to Gujarat Copper Project in accordance
with Indian Accounting Standard (Ind AS) 36 “impairment of Assets”. Provision of Rs.97.08 Crore
towards impairment loss as against the total impairment loss computed, has been accounted for in the
books of accounts as on March 31,2021 on conservative basis keeping in mind the possible long-term
lease of those Plant and machineries or outright sale of Gujarat Copper Project;

d} Note No.B of the accompanying Results which describes the uncertainties and the management
assessment of possible impact of COVID-19 pandemic on its business operations, financial assets,
contractual obligations and its overall liquidity position as at March 31, 2021. Management will
continue to monitor in future any material changes arising on financial and operational performance of
the Company due to the impact of this pandemic and necessary measure to address the situation.

Our opinion is not modified in respect of these matters.
Management’s Responsibilities for the Standalone Financial Results

These quarterly Standalone Financiai Results as well as the year to date Standalone Financial Results have
been prepared on the basis of the Standalone Financial statements. The Company’s Board of Directors is
responsible for the preparation of these Financial Results that give a true and fair view of the net profit and
other comprehensive income and other Financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and are free from materiai
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will aiways detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the B of Directors.
ORVED/
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= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However future events or conditions may cause the Company to cease to continue as a
going concern.

+ Evaluate the overall presentation, structure and content of the Standzlone Financial Results, including
the disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reascnably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the Results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other travel restrictions
imposed by the Central and State Governments/local administration during the period of our audit, we could
not travel to the Plants/Projects/Regional Sales offices and carry out the audit processes physically at the
respective Plants/Projects/Regional Sales offices. Necessary records/ reports/ documents/ certificates of the
respective Plants /Projects / Regional Sales offices were made available to us by the management through e-
mail and to the extent generated from the ORACLE system at Head office, Kolkata and on which were refied
upon by us as audit evidence for conducting the audit and reporting for the current period.

Our opinion on the Standalone Financial Results is not modified in respect of the above matter.

For Chaturvedi & Co.
Chartered Accountants
i istration No.302137E)

Partner FRN: 302137€ Y.
{Membership No.510574) |« FOLKATA *
Place: Kolkata

Date: 25" Tune, 2021
UDIN: 215105 F4 AAAACAGL2Y
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HINDUSTAN COPPER LIMITED

{A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chawdhury Avonus, Kolkata - TOO 019,
CIN : LIT2IWEYNTOONZSELE

Statement of Standalone Audited Financial Results for the quarter and year snded 31st March 2021

{€ in crore sxcept EPSIJ
Quarter andad Yaar endod
SiNo Particulars 3’:mz‘ 31st0ac 20 "mmm st Mar 2021 16t Mar 2020
Nobs 2) {Unaudited) {Nota 2) (Audited) (Audited)
i @) e 7] 5 0 i
1 |ingoms
{a) [Revenue from aperations 522.24 53842 148,84 1786.78 831.85
{t) |Other Income 2. 8.26 19.63 34.85 56.96
Total incoms 531.55 546.68 188,47 1821.61 588.81
2 |Expenses
(%) |Costof materials consumad 2.0 114 0.86 3.64 6.28
{b) |Changes in mventoras of finished goods & work-n-progress 13.93 119.99 173.50 339.11 {51.14)
(c) [Cost of stores,spares & tools consumed 24 86 17.05 2383 T8 106,19
(dy |Employse benefits sxpense 80.59 65.13 48.76 2T 259.82
{8) |Consumption of power & fuel 30.54 20.80 M3 116.78 177.57
() |Finance costs 11.57 15.85 16.64 8281 60.42
(g) |Depreciation and isation exp 91.88 80.83 71.84 204.82 200,68
(h) ]Other Expenses 339.25 §7.84 28348 567.02 £76.90
Total axpenses 594.73 417,53 647,82 173438 1426.57
3 |Profiti{Loss} from operations befors items & tax (1-2) 83.20 129.15 (ﬂi.asj[ 87.28 (837.71),
4 Exceptional items - - - . -
5 |Profit /Loss) befors tax {3-4) 83.20) 129.15 {421.35) 87.25 {637.71)
8 |Tax expense - Cument 3688 3293 8.55 76.00 8.42
- Deferred {88.14) {12.04) 20,44 £100.98) 22,96
7 |Profiti{Loss) for the period from oominuinu op-raﬂon: (aftar tax) (5-8) {36. 'u]l 108.26 {514.34) 110.24 1569.08]
g |Profit {Loss) fmm dnmnu»d npu-anms {0.09) {0.09) 0.09 {0.35) {0.35)
8 |Taxexp of o {0. nz]l 0.03 0.00 {o.09)] 0.09)
10 |Profit fiLoss) for the ptﬂod from discontinued nponﬂnm (after tax) (8-!] {0.07) (0. os}l 0.09] 0.28) 0.2
Profiti{Loss) for the period from inuing and P
11 J{after tax) (7+10) {38.81 108.20 514.43] 109.88 {569.35
12 |Other Comprehansive Income {OCh)
a |items that will not be reciassified 1o Prodit /(Loss) (Net of tax) 12.18 {3.75)] {1846 0.95 lzz-“"
b |items that will ba reclasslified 1o Profil /{Loss) (Net of tax) B . . A
13 |Total Comprehensive Income for the Period (11+12a+12b) {24.63) 104.45 {saz.89| 110.93 {891. 01[
14  |Paid-up equily share capital 462.61 452.81 452 61 482.61 462.61
(Face Value T 5/- Per Share)
15 |Reserve ing Revaluation R as per sheet - - - 626.71 497.66
16 |Eamings per share (for continuing cperations)
-Basic @ {0.397} 1.170 (5.559) 1191 (6.151),
- Diluted (D) (0.387) 1.170 {5.559) 1191 (5.151)
16i  |Eamings per share (for discontinuing operations)
-Basic @@ (0.001) {0.001) {0.001} (0.003) 0.003)]
- Dilted X} (0.001) {0.001) {0.001) t0.003)| {0.003)
16i [Eamings per share (for continuing and d inuing operations)
-Basic (@) {0.358) 1.168 {5.560) 1.188 (6.154)
- Dilvted (T} (o.ssa)l 1.188 (5.560) 1.188 (6.154)

1} The above financial results have been reviewed by Audit Commitise and then approved by the Board of Direclors al ils meeting held on June 25, 2021, The statttory auditors
have conducted audt of the above financial resulis.

2} The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and tha pubilished year 1o date figures upto the third quarter of the

relavant inancial year,
3} The C: a vertically integrated copper producer, is primarily engaged in the business of mining and processing of copper ore o produce refined copper metal, which has.
been grouped as & single segment in the above di The said isin d, with the 'Ind AS 108 - Operating Segments'.

4} The Compary adopled Indian Accounting Standards (ind AS") from April 12016 and sccordingly sbove financial rasults have been preparsd in accordance with the
recognition and measurement principles lad down in the Indian Accounting Siandard prescribad under saction 133 of the Companies Act, 2013 mad with the relevant rules
issued thereunder and the other accounting principles generally accapted in indla.

5) A Joint Venture Company {JVC) named Chhattisgarh Copper Limited (CCL) was formed between Hindustan Copper Limited (HCL) and Chhatlisgarh Minaral
Corporation Limited (CMDC) for exploralion, mining and beneficiation of copper and its associaled minerals in the Siate of Chhattisgarh on 21.05.2018. Sinca HCL holds
74% equity in JVC, itis alsc a Subsidiary of HCL as per Section 2(87) of the Companies Act, 2013.

€) A Joint Verture Company (JVC) named Khani Bidesh India Limited (KABIL) was formed on 01.08.2019 among Nahunal AJumlmum Compnrly (NALCO) Hindustan Copper
mmm:mmmmwmmmuwmmm g for supply o Indis
for "] q mmmmmmmsmmmmmw%ommwc

7) During the cument quarter ending 31st March 2021, Other Expensas inciude Provision for impairment of GCP assals amounting to ¥ 97.08 crore since the commarcial operation of
Gujarat Coppar Project was suspended since Augusi 2018 and Provision against Capital Work-in -Progrss pertaining 1o COT Plant amounting to € 127.78 crore since the party,
baing sobs lechnology provider, failed to tha confract and the contract got lenminated with efflux of time.

B) The spread of Covid 19 has affecied the busk perations of the comp mlllthounﬂsduelnbakdmndeduedwmuawmanHowwar Govemment has aliowed 1o
resurme its operation in ail the units during Apel 2020 & May 2020. Poslmloddngoltfn' o the Company's pe are grodualty stabilising. The Company has
considersd ihe possible effects that may result from COVID-19 in the preparation of these fi ial resuits i rability of canying amounts of financial and
non assets The Company will inue to closely monitor any matedial changes arsing out of future sconomic condilions and ths resultant impact oa its business.

9) Figures for the previous periad have been regroupedirsarranged whersver necsssary.

(DIN 03173802)

FRN: 302137E )
KOLKATA

(M No. 510574 )

Place : Kolkata
Date  : 25.08.2021

in tarms of our report of sven dale attached memuhaﬁdmzuum
3 [SUKHEN KU OPADHYAY}
3

DIRECTOR {FINANCE) & CFO




HINDUSTAN COPPER LIMITED
(A GOVT. OF INDIA ENTERPRISE)
Regd. Office : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019,
CIN: L27201WB1967G 0028825
Statement of Standalone Assets and Liabilities as at 34st March 2021
i { in crore)|
SINo Particulars As at As at
31st Mar 2021 31st Mar 2020
{1) (2) {3) (4}
ASSETS
{1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment 295.51 308.91
(b) Other Intangible Assets 26.58 28.37
(c) Capital Work In Progress 1178.92 1231.78
(d) Financial Assets
(i) Investments 0.58 0.03
(if) Others 0.14 0.26
(e} Deferred Tax Assels {nef) 153.57 52.91
U] Non- current Tax Assets (net) 6.90 8.90
[{+)] Other Non-Current Assets 365.94 451.72
{2) CURRENT ASSETS
{a) Inventories 176.00 519.83
(b) Financial Assets
@ Investments 0.10 0.09
(i) Trade receivables 167.78 82.89
(iil) Cash and cash equivatents 8.54 11.35
(iv) Bank Balances other than above 226 4.53
(v) Others 48.15 26.86
{c) Current Tax Assets (Net) 18.73 18.45
(d) Other current assets 388.18 373.18
TOTAL ASSETS 2837.88 3118.06
EQUITY AND LIABILITIES
(1) EQUITY
{a) Equity Share Capital 462.61 462.61
v Other Equity 626.71 497.66
LIABILITIES
(1) NON-CURRENT LIABILITIES
{a) Financial Liabilities
(i) Borrowings 769.88 636.18
(ii) Other financial liakllities 8.43 8.43
{b) Provisions 50.74 65.66
{2) CURRENT LIABILITIES
(a) Financial Liabilities
() Borrowings 367.55 927.50
{il) Trade Payabtes 136.48 233.74
(iil)Others 104.23 £5.82
(b)  {Other current liabilities 192.18 169.83
©  lProvisions 41.07 30.63
{d)  |Current tax liabilities 78.00 -
TOTAL EQUITY & LIABILITIES 2837.88 3118.06
In terms of our report of even date attached For and on behalf of the Board of Directors
For CHATURVEDI & CO. (SUKHEN KUMAR BANDYOPADHYAY)
DIRECTOR {FINANCE) & CFO
(DIN 08173882)
Partner
{M No. 510574 )
Place : Kolkata
Date :25.06.2021




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021

{ details in Annexure - A}

{T in crore)
For the year ended For the year snded
31st March 2021 31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ (LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS 87.25 (537.71)
Adjusted for :
, Depreciation 140.81 35.89
Provisions charged 237.14 188.85
Provisions written back {10.07) (22.81)
Interest expense 62.61 60.42
Amortisation 251.44 252.72
Interest income {3.01) (10.22)
Loss / {Profit) on disposal of fixed assets {0.02} 0.02
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL CHANGES 766.15 (32.84)
Adjusted for :
Decrease/ (Increase) in Trade & other Receivables (86.13) 279.22
Decrease/ (Increase) in Inventories 343.82 (56.83)
Decrease/ {increase) in Curment & Non-Current assets (36.72) {38.09)
Increase/ (Decrease) in Curment & Non-Current Liabilities (154.95) (21.18)
CASH GENERATED FROM OPERATIONS 832.17 130.27
Taxes paid (0.67} (44.24)
NET CASH FROM OPERATING ACTIVITIES (A) 832.10 86.03
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (203.20) (220.95)
Sale of Fixed Assets 0.23 0.12
Interest received 3.02 10.16
Investment in Joint Venture / Subsidiary (0.87) {0.03)
Mine Development Expenditure (163.20) (219.14)
NET CASH USED IN INVESTING ACTIVITIES {(B) (364.02) (429.84)
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / (Loan repaid) 197.39 158.95
Dividends paid - (48.11)
Tax on Dividend - (9.89)
Interest paid (64.38) (58.96)
NET CASH USED IN FINANCING ACTIVITIES {(C} 133.03 41.99
NET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C) 601.11 (301.82)
CASH AND CASH EQUIVALENTS - opening balance (683.01) {381.19)
CASH AND CASH EQUIVALENTS - closing balance (81.90} (683.01)

In terms of our report of even date attached.

For Chaturvedi & Co.
Chartered ntants
137

Partner
(M No. 510574 )

Place : Kolkata
Dated : 25.06.2021

For and on behalf of the Board of Directors

Sukhen Kuﬁr gandyopadhyay

Director (Finance) & CFO

( DIN : 08173882)




1. CASH AND CASH EQUIVALENTS - opening balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)

iiy Current Financial Assets - Bank Balance other that above (Note 14)
{Excluding Unpaid Dividend of Rs. 15.86 Lakh}

iii) Current Financial Assets - Investments (Note 11}

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

CASH AND CASH EQUIVALENTS - ciosing balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)

ii) Current Financial Assets - Bank Balance other that above (Note 14)
{Excluding Unpaid Dividend of Rs. 15.47 Lakh)

iii) Current Financial Assets - Investments (Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

01/04/2020

11.35
432

0.09

0.26
(699.03)

(683.01)

31/03/2021

8.54
2.10

0.10

0.14
{92.78)

{81.90)

ANNEXURE - A
(T in crore)
01/04/2019

6.58
4.08

0.09

0.12
(392.06)

(381.19)

31/03/2020

11.35
432

0.09

0.26
(699.03)

(683.01)

2. The Cash Flow Statement has been prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies (Indian Accounting Standards) (Amendment) Rules 2016.

This is the Cash Flow Statement referred to in our report of even date attached.

FRN: :éw\?s ‘
L¥ATA




CHATURVEDI & CO.

CHARTERED ACCOUNTANTS

Park Centre, 24 Park Street, Kolkata - 700 016.
Phone: 2229 2229,4601 2507

E-mail: chaturvedikol@hotmail.com; chaturvedisc@yahoo.co.in
{ H.O. Kolkata. Branches at : Dcthi . Mumbai .Chennai . Lucknow)

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF HINDUSTAN COPPER LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated Financial Results of Hindustan Copper
Limited (“the Holding Company”) and its one subsidiary company (Holding company and its subsidiary
company together referred to as “the Group”) and its one jointly controlied entity for the quarter ended 31st
March 2021 and for the period from 1st April 2020 to 31st March 2021(“the Statement”), being submitted
by the Holding company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Reguiations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statementsffinancial
information of its subsidiary company, the Statement;

a) include the Financial Results of the Chhattisgarh Copper Limited (Subsidiary company-74%
holding) and jointly controlled entity namely Khanij Bidesh India Limited (30% holding) in addition to
that of Hindustan Copper Limited (Standalone Financial Results),

b} is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended: and

¢) gives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consclidated total comprehensive Income
{comprising of net profit and other comprehensive Income) and other financial information of the
Group and its jointly controlled entity for the quarter ended 31st March 2021 and for the period from
1st April 2020 to 31st March 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Resulfs” section of
our report. We are independent of the Group and its jointly controlled entity in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Financiat Results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in "Other Matters™ paragraph below, is sufficient and appropniate to
provide a basis for our opinion.

Emphasis of Matters
We draw attention to the following matters:

a) Title deeds for freehold and lgasehold land and building acquired in respect of Gujarat Copper
Praject (GCP) of Holding company with book value of Rs.52.96 Crore (PY:- Rs.55.78 Crore) as at
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b) Baiqnces under the head Claims Recoverable, Loans & Advances, Deposits from and with various
partu_es and certain balances of trade receivables, trade payables and other current liabilities at
Holding company have not been confirmed as at March 31, 2021.Consequential impact upon

receipt of such confirmation /reconciliation / adjustments of such balances, if any is not
ascertainable at this stage;

¢) The Holding company has made assessment of possible impairment loss during the year with
respect to some fixed assets having original cost of Rs.220.29 Crore allocated to Gujarat Copper
Project in accordance with Indian Accounting Standard (Ind AS) 36 “Impairment of Assets”.
Provision of Rs.97.08 Crore towards impairment loss as against the total impairment loss
computed, has been accounted for in the books of accounts as on March 31,2021 on conservative

basis keeping in mind the possible long-term lease of those Plant and machineries or outright sale
of Gujarat Copper Project, and

d} Note No.7 of the accompanying Results which describes the uncertainties and the assessment of
possible impact of COVID-19 pandemic on its Group's business operations, financial assets,
contractual obligations and its overall liquidity position as at March 31, 2021 by the Group and its
jointly controlled entity. The Group’s management will continue to monitor in future any material
changes arising on financial and operational performance of the Group and its jointly controlied
entity due to the impact of this pandemic and necessary measure to address the situation.

Our opinion is not modified in respect of these matters.
Management’s Responsibilities for the Consolidated Financial Results

These quarterly Censolidated Financial Results as well as the year to date Consolidated Financial Results
have heen prepared on the basis of the Consolidated Financial Statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results that give a true and fair view of the net profit including other comprehensive
income and other financial information of the Group including its jointly controlled entity in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its jointly controlied entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the act for safeguarding
of the assets of the Group and its Jointly controlled entity and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies;, making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financial Results by the Directors of the
Holding Company, as aforesaid.

in preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and its jointly controlled entity are responsible for assessing the ability of the Group
and jointly controlled entity to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group and jointly controlled entity or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint controlled entity is
responsible for overseeing the financial reporting process of the Group and its joint controlled entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a materiai misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conciude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint
controlled entity to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Financial Results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However future events or conditions may
cause the Group and its joint controlled entity to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
inciuding the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entity within the
Group and its jointly controlled entity to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consclidated Financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Resuits.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1) We did not audit the financial statements / financial information of 1 Subsidiary company narnely
Chhattisgarh Copper Limited whose financial statements / financial information reflect total assets of
Rs.0.10 Crore as at March 31, 2021, Group' s share of total revenue of Rs. Nil for the period from 1%
April 2020 to 31% March 2021 and net cagh amounting to Rs.0.04 Crore for the year ended

sifita cial Statements. These financial statements /

Page 3of 4



2)

3)

financial information of subsidiary company have been audited by other auditor and whose report
has been furnished to us and our opinion on the Consolidated Financial Statements, in so far as it
relates to amount and disclosures included in respect of this subsidiary company, is based solely on
the report of such other auditor and the procedures performed by us are as stated in paragraph
above.

The Consolidated Financial Statements include the unaudited financial statements for the year
ended March 31,2021 of 1 jointly controlled entity namely Khanij Bidesh India Limited, whose
financial statements / financial information reflect total assets of Rs.1.59 Crore as at March 31, 2021
and Group’s share of total revenue of Rs. Nil for the period from 1% April 2020 to 31% March 2021, as
considered in the Consolidated Financial Statements. These unaudited financial statements /
financial information, which are not material to the Group, have been cerlified by the Holding
company's management and fumished to us and our opinion on the Consolidated Financial
Statements, in so far as it relates to amount and disclosures included in respect of this jointly
controlied entity, is based solely on such unaudited financial statements.

Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other travel
restrictions imposed by the Central and State Governments/local administration during the period of
our audit, we could not travel to the Plants/Projects/iRegional Sales offices and carry out the audit
processes physically at the respective Plants/Projects/Regional Sales offices. Necessary records/
reports/ documents/ certificates of the respective Plants /Projects / Regional Sales offices were
made available to us by the management through e-mail and to the extent generated from the
ORACLE system at Head office, Kolkata and on which were relied upon by us as audit evidence for
conducting the audit and reporting for the current period.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters.

For Chaturvedi & Co.
Chartered Accountants

(Fi

Place: Kolkata
Date: 25" Tune,2024

R.K. Nanda
Partner
{(Membership No.510574)

's Registration No.302137E)
__/

UDIN: 21510574 AAAACR 3329
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HINDUSTAN COPPER LIMITED

(A GOVT, OF INDIA ENTERPRISE}
Regd. Offics : Tamea Bhavan 1, Ashutosh Chowdhury Avenue, Koliata - 700 019,
N : LT WHTMTOON28825

St of C Hoated Audibed F for the quarter and year endad 31st March 2021
R in crore except EPS)
Quarkr Ended Year Ended
st Mar 021 31t Mar 2020
81 No Particutars {Audived) st Dac 2020 fAudied) 318t Mar 2021 J1st Mar 2020
ot 7} [Unaudiad) tota 2] [Audited) {Aucited)

il 1] 2 T i8] i€] o
1 income.
{#) JRevenue from operations 52224 538.42 148.84 1788.76 831.85
) |Other Income 9.31 8.2¢ 19.83 34.85 56.96

Total income 531.55 545.68 168.47 1821.61 38801
2
{a) [Cosl of malerials consumad 0.66 364
(b} {Changes in i of fink goods & work-In 173.50 33911
{c} |Costof stores,spares & tooks consumed 2383 7327
) JEmployse benefits axponss 48.76 .t
(a) |Consumption of power & fuel 31 116.78
{f |Finance costs 18.64 sze1
@ o i and D 71.84 25483
) |Cther Expanses 283.30 586.81

Total expanses 647.88 173436

Profit{Loss) from h before th #oms & tax (1-) {4814 4745

3
4  |Exceptional hems.

5  |Profit {Loss) before tax (3-4)
6 [Tax expense - Ciment

- Deformml
7 Loss) tor the from tions [afver tax) (56! [594.18]
Attritnstable to Owners. of the Company [LITRIT
Non Controlling -
8 |Profit [(Loss) from diuconlnmed npetdmns before tax (ﬂ.m[l
] -
10 ,09]
" @u.'ml .
12 [0.28] -
Net Profit KLoaa] for the period after tax & Share of proft{Losa) of
13 |JviAssociate {11+12) 36.82 108.1% [514.55 110.18
Attributable to Ownirs of the Company {38.81) 108.19 {544.55) 110.22
Non Controlling hterest 0.01 . - [o.043) -
14  [Other Comprehensive Incoma (OCT)
a {items ihat will not be reclassified to Profit /(Loss) (Net of tax) 1218 {3.78)1 uuq[ 0.95 {22.48)
b |iles ihat will be reclassified to Profit {Loss) (Net of tg - - . . .
15 |Total Comprehensive intome for the Period (11+12a+12b) 24.64] 104.44 [533.01“ 1143 591.95]
Attritutable to Owners of the Company {24.683) 104.44 1533.01) 11117 1591.95)
Non Controlling Intarest 0.01 - - fo.043] .
18 |Paid-up squily sharm capital 462,81 462.61 462.81 482,61 48261
(Face Valus T 5/- Per Share)
17  |Reserve excluding Ravaluation Resarves as per balance shesl - - - 626.64 497.34
18i  |Earnings per shara (for continuing oparations)
-Basic @ {0.387) 1170 15,560} 1194 6.152)
-Dildded () {0.387) 1.170 (5.5680) 1194 8.152)
18ii |Eamings per share {for discontinuing operations)
-Basic @ {0.001) {0.001) (0.001} (0.003) {0.003)
-Diuted (%) {0.001) {0.001) {0.001} (0.003) (0.003)
184 |Eamings per shars {for g and inuing operats
-Basic M {0.388) 1,169 {5.561); 110 {8.155)
-Dided ™) {0.388}, 1.189 (5.561), 119 {6.155)

1) The above consclidaled financial results have bean raviswed by the Audit Committee and then approved by the Board of Directoss at ks meeting held on June 26, 2021. The
statutory auditors have conducted audi of the above financial results.

2) The figures of last quarier ane the balancing figures Detween audited figures In raspect of the full financial year and the published yeer to date figures uplo the third quarter of the
relavant financial year.

3) The Group, a varti capper p | 18 P Y in the busi of mining and processing of copper ore 10 produce fined  copper matal, which has
been grouped as & mﬁt segmeni inths above dlmuns The nid treatment is in accordancs with the ind AS 108 - Openating Sagments”.

4) The Group Indian i Standards {Ind AS) from April 1,2016 and msccordingly above financial results have besn prepamtd in accondance with the
recognition and measurement pﬂneiplu lalddwnh mnlndlln Standard ribed under section 133 of the Companies Act, 2013 read with the relevant nies
issusd and the other in indis.

5) A Joinl Venture Company (JVC) named Khani Bidesh Iindia Limited (KABIL) was formed on 01.08.2019 among Nationa! A "_l‘_ {NALCO) Hi Copper
unmmcnmmmwmwmcwommmmm o identify, explore, acquire, devalop, primartly ¥ for supply to indla
for and for sale to any other countries for commercial use. HCL holds 30% equity in JVC,

5) During the current quaster ending 318t March 2021, Other Exp include F for of GCP ssseis amounting to € 87.08 crore since the commercial operation of
Gujamouppahnjenmmpmdedmmzﬂﬂmmiﬂnaﬂa{numpﬂﬂWmMWpoﬂuwlaCOTPhrlmningln!12??8m:mosltupaﬂy
being sole gy provider, failed to ste the and the got d with effoc of time.

7) The spresd of Covid 19 has the jona of the company I all the units due to lock down declaned by the ¢ However, has afiowed to
nnmunp.raﬁmmallmaunnlduﬂmmm&mm Post £ of tha the Group's operations are g ly stabilising. The Group has considared
the possible affacis that may resutt from COVID-19 in ihe prep of these il rosulls bitty of i of and non
Mmm-ﬂmﬂmmmdynmmmymmeﬁarmmm ol of fulune economic conditions and ths resuftant lrrpudmnlmness

ﬁmnuummmmmmm h Y.

in terms of our report of aven dale attached For and on behglf of of Directors

For CHATURVED] & CO.
Chartered

[SUKHEN KU BANDYQOPADHYAY)
DIRECTOR |FINANCE) & CFO

7E (DHN 08173882}

NANDA
ar
{iM o 510574

Place : Kobkats
Dato  : 25.06.2021




HINDUSTAN COPPER LIMITED
{A GOVT. OF INDIA ENTERPRISE)
Regd, Offica : Tamea Bhavan 1, A Chowdhury , - 700 019,
CiN: L2720WB1967GON28825
Statement of Consolidated Assets and Liabilitles as at 31st March 2021
(T In crore)
As at Ag at
SINo Particulars st Mar 2021 31st Mar 2020
{1} {2) 3) [£)]
ASSETS
{1)  |[NON-CURRENT ASSETS
(&)  |Property, Plant and Equipment 205.54 308.95
(b} [Other intangible Assets 28.58 28.37
(©  |Capital Work in Progress 1178.92 1231.78
(d) Financial Assels
(i) Investments 047 0.03
(iiy Others 0.14 0.28
(8) Deferred Tax Assels {net) 1583.57 5291
()] Non- current Tax Assels (net) 8.90 8.90
(@) Other Non-Current Assels 365.04 451.72
{2) CURRENT ASSETS
{a) Inventorias 176.00 519.83
{t) Financial Assets
{i) Invesiments 0.10 0.09
(i) Trade receivables 167,78 82.80
(i} Cash and cash equivalents 8.58 11.35
{iv) Bank Balances other than above 2.26 4.53
(v} Others 48.15 26.86
(e} Current Tax Assels (Net) 18.73 18.45
{d) Other current assets 388.17 37284
TOTAL ASSETS 2837.83 3117.78
EQUITY AND LIABILITIES
{1} EQUITY
(a) Equity Shane Capial 462.81 462.61
) |other Equity 82664 40734
ATTRIBUTABLE TO NON CONTROLLING INTEREST
{c) Equity Share Capital 012 0.07
(d) Other Equity (0.10) (0.07)
LIABILITIES
{1 NON-CURRENT LIABILITIES
(a) Financlai Liabililes
(i) Borrowings 769.68 638.18
(i) Other financiad Kabilities 843 8.43
(b) Provisions 50.74 65.66
{2) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Bomowings 367,55 927.50
(i} Trade Payables 136.48 233.74
(IN)Others 104.23 85.82
(b} Other current Kabiities 19218 169.85
© |Provisions 4107 3083
(@)  |Cument tax kabsities 78.00 -
TOTAL EQUITY & LIABILITIES 2837.83 11778
In terms of our repart of even date attached For and the Board of Directors
For CHATURVEDI & CO. {SUKHEN KUM DYOPADHYAY)
DIRECTOR (FINANCE) & CFO
{DIN 08173882)

e [ FR:302637E Y,
KOLKATA




CON _ N st March 2021

{T in Crore)
For the year ended For the year ended
31st March 2021 31st March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT/ {LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS 87.45 {537.57)
Adjusted for :
Depreciation 140.61 35.90
Provisions charged 236.82 188.68
Provisions written back (10.07} (22.81)
Interest expense 62.61 60.42
Amortisation 251.44 252.72
Interest income {3.01) {10.22)
Loss / (Profit) on disposal of fixed assels {0.02) 0.02
Share of Profit / (Loss) in Joint Venture {0.00} {0.28)
OPERATING PROFIT/ {LOSS) BEFORE WORKING CAPITAL CHANGES 765.82 (33.15)
Adjusted for :
Decrease/ {Increase) in Trade & other Receivables {B86.13) 278.22
Decrease/ (Increase) in Inventories 343.82 (56.83)
Decrease/ (increass) in Current & Non-Current assets {37.04) {37.81)
Increasef (Decrease) in Current & Non-Current Liabilities _{154.76) (21.22)
CASH GENERATED FROM OPERATIONS 831.73 130.21
Taxes paid {007} (44.24)
NET CASH FROM OPERATING ACTIVITIES A 831.68 85.98
qB. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (203.20} (220.95)
Sale of Fixed Assets 0.22 012
Interest received 3.02 10.16
investment in Joint Venture / Subsidiary (0.44) (0.03)
Mine Development Expenditure (163.20) (219.14)
NET CASH USED iN INVESTING ACTIVITIES {B} {363.60} {429.84)
C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / {Loan repaid) 197.39 158.95
Increase in Other Equity 0.05 -
Dividends paid - {48.11)
Tax on Dividend - (9.89)
Interest paid (64.36) {58.96)
NET CASH USED IN FINANCING ACTIVITIES (C) 133.08 41.99
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 601.15 (301.87)
CASH AND CASH EQUIVALENTS - opening balance (683.01) (381.14)
CASH AND CASH EQUIVALENTS - closing balance (81.86) (683.01)
( details in Annencure - A)

In terms of our report of even date attached.

For Chaturvedi & Co.
Chartered Accountants
E 213

(A

Partner C
(M No. 510574 ) ‘ FRN:302137E

KOLKATA

Place : Kolkata
Dated : 25.06.2021

For and on behalf of the Board of Directors

Sukhen Kumar Bandyopadhyay
Direclor (Finance) & CFO
{ DIN : 08173882)




1. CASH AND CASH EQUIVALENTS - opening balance

i) Current Financial Assets - Cash & Cash Equivalents (Note 13)

ii) Current Financial Assets - Bank Balance other that above (Nots 14)
(Excluding Unpaid Dividend of Rs. 15.86 Lakh)

iii) Current Financial Assets - Investrents (Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

CASH AND CASH EQUIVALENTS - closing balance

i} Current Financial Assets - Cash & Cash Equivalents (Note 13)

ii) Current Financial Assets - Bank Balance other that above (Note 14)
(Excluding Unpaid Dividend of Rs. 15.47 Lakh)

iii) Current Financial Assets - Investments {(Note 11)

iv) Non-current Financial Assets - Others (Note 6)

v) Current Financial Liabilities - Borrowings (Note 23)

01/04/2020

11.35
432

0.09

0.28
(698.03)

683.01

31/03/2021

8.58
2.10

0.10
.14
(92.78)

_  (81.88)

ANNEXURE - A
{Tin Crore)
01/04/2019

6.64
4.08

0.09

012
(392.07)

(381.14)

3110312020

11.35
4.32

0.09

0.26
(699.03)

(683.01)

2. The Cash Flow Statement has bean prepared as set out in Indian Accounting Standard (IND AS) 7 : STATEMENT

OF CASH FLOWS, as amended by Companies {Indian Accounting Standards) (Amendment) Rulies 2016.

This is the Cash Flow Statement referred to in our report of even date attached.




Registered & Head Office

' HINDUSTAN COPPER LIMITED i lutga e

CIN No.
HRT WXHR DI JUHT
A GOVT. OF INDIA ENTERPRISE
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Declaration in respect of Unmeodified Opinion on Audited Financial Resuits of Hindustan Copper
Limited (Standalone & Consolidated) for the Financial Year ended 31 March 2021

1. Name of the Company

2. Financial statements
for the period ended

3. Type of Audit observation

4. Frequency of observation

B At

(Arun Kumar Shukla)
Chairman and Managing Director
(DIN: 03324672)

For CHATURVEDI & CO.
Chartered Accountants
Fizy Regjstration No.302137E

A R K NANDA
Partner
Membership No.510574

Place: Kolkata
Dated: 25.06.2021

- HINDUSTAN COPPER LIMITED (Standalone & Consolidated)

: 31st March 2021

: Unmeodified

T NA.

Attended through VC M

(Pawan Kumar Dhawan) (S K Bandyopadhyay)
Chairman of Audit Committee Director (Finance)
(DIN: 07327568) (DIN: 08173882)
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