HCC/SEC/2022 August 04, 2022

BSE Limited National Stock Exchange of India Ltd.
The Corporate Relationship Dept, Exchange Plaza,
1st Floor, Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,
Dalal Street, Bandra (East),
Mumbai-400 001. Mumbai-400 051.
Scrip Code - 500185 Scrip Code - HCC

Dear Sir,

Sub: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 of the SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015, the Board of Directors of the Company, at its meeting held today i.e. on
August 04, 2022, has, infer-alia, approved:

T

Hindustan Construction Co Ltd

Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended June 30, 2022, along with the Limited Review Reports thereon
submitted by the Statutory Auditors.

Issuance of Non-Convertible Debentures (NCDs) for consideration other than cash, to
its Lenders against conversion of existing facilities, for an amount not exceeding Rs.
841 Cr., having face value of INR 10,00,000 each (“the NCDs") pursuant to the Debt
Resolution Plan of the Company, subject to necessary regulatory: approvals/
permissions/exemptions. Details pursuant to SEBI Circular no. CIR/CFD/CMD/4/2015
dated September 09, 2015, are enclosed herewith as “Annexure A”.

Extension of tenure of the existing Unlisted Optionally Convertible Debentures (OCDs)

by another 2 vyears, subject to necessary regulatory approvals/permissions/
exemptions.

Issuance of Equity Shares through Qualified Institutions Placement (QIP Issue) for an
amount not exceeding Rs. 500 Cr. in compliance with the provisions of Chapter VI of
the SEBI (ICDR) Regulations, 2018.

M

www.hccindia.com
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LBS Marg, Vikhroli (West),

Mumbai - 400 083, India
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dCC

The meeting of the Board of Directors of the Company commenced at 1.30 p.m. and
concluded at 5.15 p.m.

A copy of the press release is also enclosed herewith.

We request you to kindly take the above on your record.
Thanking you,

Yours faithfully,
For Hindustan Construction Company Ltd.

Nitésh Kumar Jha

Company Secretary

Enclosed: As above.

www . hcecindia.com



Annexure A

Type of securities proposed

Listed, Secured, Redeemable
Non-Convertible Debentures

Listed, Unsecured, Redeemable,
Non-Convertible Debentures

Listed, Secured, Redeemable
Non-Convertible Debentures

Listed, Secured, Redeemable
Non-Convertible Debentures

Listed, Unsecured, Redeemable,
Non-Convertible Debentures

Type of issuance

Private Placement

Private Placement

Private Placement

Private Placement

Private Placement

Total number of securities
proposed to be issued

or the total amount for which
the securities will be issued
(approximately)

Upto 1183

Upto INR 118.30 Crore

Upto 2480

Upto INR 248.00 Crore

Upto 2670

Upto INR 267.00 Crore

Upto 17

Upto INR 1.70 Crore

Upto 2060

Upto INR 206.00 Crore

Size of the issue

Upto INR 118.30 Crore

Upto INR 248.00 Crore

Upto INR 267.00 Crore

Upto INR 1.70 Crore

Upto INR 206.00 Crore

Whether proposed to be listed?

Yes

Yes

Yes

Yes

Yes

If yes, name of the stock

exchange(s)

BSE Limited

BSE Limited

BSE Limited

BSE Limited

BSE Limited

Tenure of the instrument —
Date of allotment and

Date of maturity;

To be decided

March 31, 2029

To be decided

March 31, 2029

To be decided

June 30, 2029

To be decided

March 31, 2026

To be decided

June 30, 2031

Coupon/interest offered,
schedule of payment of
coupon/interest and
principal;

Coupon rate - 0.01% payable
annually on every March 31

Coupon rate - 0.01% payable
annually on every March 31

Coupon rate - 0.01% payable
annually on every March 31

Coupon rate - 0.01% payable
annually on every March 31

Coupon rate - 0.01% payable
annually on every March 31

Yield to Maturity - 11.5% p.a.
compounded quarterly

Yield to Maturity - 9.5% p.a.
compounded quarterly

Yield to Maturity - 9.5% p.a.
compounded quarterly

Yield to Maturity - 9.5% p.a.
compounded quarterly

Yield to Maturity - 9.5% p.a.
compounded quarterly

. 31st March 2023 — 10%
. 31st March 2024 — 10%
. 31st March 2025 — 15%
. 31st March 2026 — 15%
. 31st March 2027 — 15%
. 31st March 2028 — 15%
. 31st March 2029 - 20%

N wWN—

1. 31st March 2023 — 10%
2. 31st March 2024 — 10%
3. 31st March 2025 — 15%
4, 31st March 2026 — 15%
5. 31st March 2027 — 15%
6. 31st March 2028 — 15%
7. 31st March 2029 — 20%
Unsecured

1. 63% (sixty three per cent) of the
principal amount, i.e. =
approximately INR 168.20 Crores,
along with yield) to be repaid on
March 31, 2026;

2. Balance principal amount, i.e.

INR 98.80 Crores, along with yield,

to be repaid on June 30, 2029;
OR from realisation of the LCL
Secured Assets, whichever is
earlier.

100% of the principal amount, i.e.
approximately INR 1.7 Crores,
along with yield to be repaid on 31
March 2026

OR

from realisation of the LCL
Secured Assets, whichever is
earlier

1. 30th June, 2029 - 15%
2. 30th June, 2030 — 40%
3. 30th June, 2031 — 45%

Charge/security, if any, created
over the assets;

LloD BIpUIDIY MMM

Tara Land — 1st Pari Passu
Charge except Specific and
excluded Assets

All moveable assets - 1stPari
Passu Charge except Specific
Assets and excluded Assets.
Certain Specific Assets are
charged to specific lenders

All Current Assets — 2nd Pari
passu Charge

Awards & Claims - Spegcific pool of
claims of Rs. 928 Cr. having pari
passu share with HCC lenders
(Cover: 1.22x on INR 267 Crores)

Contracts and Awards - Specific
pool of claims of Rs. 928 Cr.
having pari passu share with HCC
lenders

(Cover: 1.x on INR 1.7 Crores)

Unsecured

=
n
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HCC Q1 FY23 Consolidated Revenue at ¥ 2,228.9 cr

HCC standalone turnover at Rs 972.7 cr

Press Release

Mumbai: August 04, 2022: HCC reported consolidated revenue of 22,228.9 crore in Q1
FY23, versus %2,453.9 crore in Q1 FY22. The consolidated loss was at Z278.9 crore in Q1
FY23 versus a net profit of 2180 crore in Q1 FY22.

HCC E&C reported standalone turnover and EBITDA of ¥972.7 crore and ¥101.6 crore,
respectively, in Q1 FY23, as against ¥1,007.2 crore and ¥172.1 crore, respectively, in Q1
FY22. The company's order book stood at 14,785 crore as of June 30, 2022.

Financial highlights — HCC unaudited standalone results

—  Turnover of 2972.7 crore in Q1 FY23 versus ¥1,007.2 crore in Q1 FY22

—  Loss of 150.8 crore in Q1 FY23 compared to Loss of ¥43.2 crore in Q1 FY22
— EBITDA margins at 10.5% in Q1 FY23 compared to 17.1% in Q1 FY22

Performance was impacted in HCC’s Mumbai projects, largely due to fisherman agitations
and shortage of skilled labour. Higher financial costs were also incurred due to a delay in
HCC's debt reorganisation and which are expected to reduce materially Q3 FY23 onward.

The reorganisation of HCC's debt has achieved near finality with the signing of documents
by all (100%) financial institutions, with only procedural and SEBI compliances remaining.
On completion in Q2 FY23, HCC's asset-liability mismatch will stand addressed, besides

achieving a material de-leveraging, with the focus of the Company shifting to securing new
orders for growth.

Performance of HCC subsidiaries:

Steiner AG:

Steiner AG reported revenues of CHF 156.33 million (21,242 crore) in the Q1 FY23 as
compared to CHF 185.9 million (21,473 crore) in the Q1 FY22 and a net loss of CHF 9.8
million (277 crore) in the Q1 FY23 as compared to a net profit of CHF 0.5 million (%4 crore)
in the Q1 FY22. The loss in Q1 is temporary due to lag between the actual POC (or physical
progress) and the booking of invoices for cost incurred and is expected to reverse in coming
periods. The Company secured fresh orders worth CHF 102.3 million (2804 crore) in Q1

FY23. The order book stood at CHF 942.6 million (27,409 crore) at the end of June 30,
2022.

HCC Concessions Ltd:

Q1 FY23 traffic of Baharampore Farakka Highways Ltd (BFHL) witnessed a y-o-y growth of
34% (on a lower base due to COVID impact) while revenue stood at 35,1 crore. The sale of

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India
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BFHL to Cube Highways at an enterprise value of £1,279 crore is in advanced stage and is
expected to conclude in Q2 FY23. The sale will further strengthen HCC's liquidity and
growth capital.

About HCC:

HCC is a business group of global scale developing and building responsible infrastructure through next
practices. With an engineering heritage of nearly 100 years, HCC has executed a majority of India's landmark
infrastructure projects, having constructed 26% of India's Hydro Power generation and 60% of India's Nuclear
Power generation capacities, over 4,036 lane km of Expressways and Highways, more than 360 km of complex
Tunneliing and 395 Bridges. Today, HCC Ltd. serves the infrastructure sectors of Transportation, Power and
Woater. The HCC Group, with a group turnover of 10,669 crore, comprises of HCC Ltd., HCC Infrastructure Co.
Ltd., and Steiner AG in Switzerland.



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Hindustan Construction Company Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Hindustan Construction Company Limited and its joint operations (together
referred to as ‘the Company’) (Refer Annexure 1 for the list of joint operations included in the Statement)
for the quarter ended 30 June 2022, being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Attention is drawn to the fact that Note 3 to the accompanying Statement regarding ‘total
balance value of work on hand as at 30 June 2022’, as included in the Statement has been approved by
the Board of Directors but has not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Hindustan Construction Company Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4, As stated in:

()

(ii)

(iii)

Note 9 to the accompanying Statement, the Company's investments in subsidiaries as at
30 June 2022 includes non-current investment and current investments in HCC Infrastructure
Company Limited (‘HICL’), its wholly owned subsidiary, amounting to ¥ 1,214.65 crore and
T 350 crore, stated at cost and considered fully recoverable by the management on the basis
of factors stated in the aforesaid note including a valuation performed by an independent valuer.
The subsidiary’s consolidated net worth as at 30 June 2022 is substantially eroded and there
has been significant decline in the actual results of certain key underlying assumptions
considered for valuation purposes in earlier periods. The management believes that such
decline is temporary in nature which does not have any material adverse impact on the valuation
of such investment determined as above as at 30 June 2022. However, in the absence of
sufficient appropriate evidence to support management's estimates of such future assumptions,
we are unable to comment upon the adjustments, if any, that are required to the carrying value
of the aforesaid investment and consequential impact, if any, on the accompanying Statement.

Our audit report dated 12 May 2022 on the standalone financial result for the year ended
31 March 2022 was also qualified in respect of this matter.

Note 5 to the accompanying Statement, the Company has accounted for managerial remuneration
paid/ payable to Whole Time Directors (including Chairman and Managing Director) of the Company
aggregating ¥ 43.70 crore for the financial years ended 31 March 2020, 31 March 2021 and
31 March 2022 and quarter ended 30 June 2022, in excess of the limits prescribed under Section
197 of the Act. ,In respect of excess remuneration till year ended 31 March 2022 aggregating
¥ 41.07 crore, approvals from the shareholders have been obtained as prescribed, however prior
approval from the lenders of the Company in accordance with Section 197 has not been obtained
by the Company. Further, for the excess managerial remuneration for the quarter ended
30 June 2022 aggregating ¥ 2.63 crore, the requisite approvals from shareholders and prior
approval from lenders in accordance with Section 197 of the Act are yet to be obtained.

Our audit report dated 12 May 2022 on the standalone financial result for the year ended
31 March 2022 and review report dated 12 August 2021 on the standalone financial result for
the quarter ended 30 June 2021, were also qualified in respect of this matter.

Note 6 to the accompanying Statement, the Company's current borrowings and other current
financial liabilites as at 30 June 2022 include balances amounting to ¥ 47.18 crore and
7 374.68 crore, respectively, in respect of which confirmations/ statements from the respective
banks/ lenders have not been made available to us by the management of the Company. Further,
confirmations/ statements from banks have not been received for balances with banks
(included under cash and cash equivalents) as at 30 June 2022 amounting to ¥ 0.83 crore. In the
absence of such confirmations/ statements from the banks/ lenders or sufficient and appropriate
alternate audit evidence and pending reconciliation in respect of lenders liability stated in framework
agreement as mentioned in the aforesaid note, we are unable to comment on the adjustments if
any, that may be required to the carrying value of the aforementioned balances in the accompanying
Statement.

Our audit report dated 12 May 2022 on the standalone financial result for the year ended
31 March 2022 and review report dated 12 August 2021 on the standalone financial result for
the quarter ended 30 June 2021, were also qualified in respect of this matter.
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Hindustan Construction Company Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

(iv) Note 10 to the accompanying Statement, the Company has recognised net deferred tax assets
amounting to ¥ 741.74 crore as at 30 June 2022 mainly on account of carried forward unused tax
losses, unused tax credits and other taxable temporary differences on the basis of expected
availability of future taxable profits for utilization of such deferred tax assets. However, in view of the
continued losses incurred by the Company and pending the implementation of the resolution plan
as referred to in Note 8 of the accompanying Statement, we are unable to obtain sufficient
appropriate audit evidence with respect to the current projections prepared by the management and
therefore, are unable to comment on any adjustments that may be required to the carrying value of
aforesaid net deferred tax assets as at 30 June 2022.

Our audit report dated 12 May 2022 on the standalone financial result for the year ended
31 March 2022 and review report dated 12 August 2021 on the standalone financial result for
the quarter ended 30 June 2021, were also qualified in respect of this matter.

5. Based on our review conducted as above and the consideration of the review report of the other auditor
referred to in paragraph 7 below, except for the possible effects of the matters described in previous
section, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accardance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We draw attention to Note 4 to the accompanying Statement, regarding uncertainties relating to
recoverability of unbilled work-in-progress (contract assets), unbilled work-in-progress (included under
assets of a disposal group held for sale), current trade receivables and trade receivables (included under
assets of a disposal group held for sale) amounting to ¥ 591 crore, % 497.26 crore, ¥ 229.01 crore and
¥ 49.40 crore, respectively, as at 30 June 2022, which represent various receivables in respect of closed/
substantially closed/ suspended/ terminated projects. Further, non-current trade receivables, current
trade receivables and trade receivables (included under assets of a disposal group held for sale) as at
30 June 2022 includes receivables of ¥ 980.21 crore, ¥ 79.61 crore and ¥ 1,924.41 crore, representing
claims awarded in arbitration (including interest thereon) in favour of the Company which have been
challenged by the customers in higher courts. These aforementioned receivables are mainly in respect
of cost over-run arising due to client caused delays, suspension of projects, deviation in design and
change in scope of work; for which Company is at various stages of negotiation/ discussion with the
clients or under arbitration/ litigation. Considering the contractual tenability, progress of negotiations/
discussions/ arbitration/ litigations and as legally advised in certain contentious matters, the
management is confident of recovery of these receivables. Our conclusion is not modified in respect of
the above matter.

7. We did not review the interim financial information of one (1) joint operation included in the Statement,
where such interim financial information reflects total revenues of ¥ 45.33 crore, total net profit after tax
of 2 0.84 crore, and total comprehensive income of ¥ 0.84 crore, for the quarter ended on 30 June 2022,
as considered in the Statement. Such interim financial information has been reviewed by another auditor,
whose reports have been furnished to us by the management, and our conclusion, in so far as it relates
to the amounts and disclosures included in respect of this joint operation, is based solely on the review
report of such other auditor.
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Hindustan Construction Company Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Further, interim financial information of above joint operation has been prepared in accordance with the
accounting principles generally accepted in India, including accounting standards issued by the ICAI.
The Company’s management has converted such interim financial information of the joint operation in
accordance with Ind AS. We have reviewed these conversion adjustments made by the Company's
management and our conclusion in so far as it relates to the amounts and disclosures included in respect
of this joint operation is based on the review report of other auditors and the conversion adjustments
prepared by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done by and the reports of the other auditor.

8. The Statement includes the interim financial information of seven (7) joint operations, which have not
been reviewed/ audited, whose interim financial information reflects total revenues of £ 0.60 crore, total
net loss after tax of ¥ 0.66 crore, total comprehensive loss of ¥ 0.66 crore for the quarter ended
30 June 2022, as considered in the Statement. Our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these joint operations, is based solely on such
unreviewed/ unaudited financial information. According to the information and explanations given to us
by the management, such interim financial information is not material to the Company.

QOur conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid
financial information certified by the Board of Directors of the Company.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

odws?”

Shashi Tadwalkar

Partner

Membership No:101797
UDIN:22101797A0FKZC7309

Place: Mumbai
Date; 04 August 2022
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Hindustan Construction Company Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1
List of joint operations included in the Statement

SrNo Name of the entity

Kumagai — Skanska - HCC-Itochu Group
HCC - L&T Purulia Joint Venture

Alpine - Samsung - HCC Joint Venture
Alpine - HCC Joint Venture

HCC - Samsung Joint Venture CC 34

Nathpa Jhakri Joint Venture
HCC - HDC Joint Venture
HCC - VCCL Joint Venture

o Nl @ o Aol N

Page 5 of 5

Chartered Accountants

Offices in Bengaluru, Chandigarh, Channai, Gurugram, Hyderahad, Kochi, Kolkata, Mumbai, New Delhl, Noida and Pune

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



HCC

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

 in crore except earnings per share data

Quarter ended Year ended
Sr. No. Particulars 30 June 2022 31UMarcdl;l2:22 30 June 2021 31 March 2022
4 naudites £
U i
naudited (Refer Note 11) Unaudited Audited
1 Income
(a) Income from operalions 972,73 157140 1.007.16 4,666.28
(b) Other income 11.42 2.61 1147 80.24
Total (a+b) 984,15 1,574.01 1,018.33 4,746.62
2 Expenses
(a) Cosl of materials consumed 242,02 251.78 163.74 865.07
(b) Subcontracting expenses 452.20 831.05 501,12 2.263.26
(c) Conslruclion expenses 70.81 71.25 71.20 291.51
{d) Employee benefits expense 80.96 93.10 79.48 345.92
(e) Finance cosls 243.12 243.81 22535 48.60
() Deprecialion and amortisation expense 2047 24.05 24.28 93.64
(0) Other expenses 25,12 35.61 19.54 111.60
Total expenses (a+bh+c+d+e+f+g) 1,134.40 1,660.65 1,084.71 4,919.80
3 |Profit/ (Loss) before exceptional items and tax (1-2) (150.25) 23.38 {66.38) (173.28)
4 |Exceplional item - " -
Profit/ (Loss) before tax (3+4) (150.25) 23.36 (66.38) {173.28)
6 |Tax expense
(a) Currenl lax 0.51 4.40 0.29 5.96
(b) Deferred tax (Refer note 10} - {2.68)] (23.46) (26.14
Total Tax Expense 0.51 1.72 (23.47) (20.18)
7 |Profit/ (Loss] for the period/ year {5-6} {160.76) 21.64 (43.21) (163.10)
8 |Other comprehensive income / (loss)
(a) ltems nol Lo be reclassified subsequently to profil or loss (net of lax)
- Galn/ (loss) on fair value of defined benefil plans as per acluarial valuation 0.28 1.83 0.33 0.73
- Gain/ (loss) on fair value of equity instrumenls {3.70) (1.19) 5,056 7.13
(b) lems to be reclassified subsequently to profit or loss - - - -
Other comprehensive income / (loss) for the period/ year, net of tax {a+b) (3.42) 0.64 5.38 7.86
9 |Total comprehensive income/ (loss) for the period/ year, net of tax (7+8} (154.18) 22,28 (37.83) (145.24)
10 |Paid up equity share capilal (Face value of € 1 each) 151.31 15131 151.31 151.31
11 |Olher equily (excluding revaluation reserves) 317.02
12 |Eamings / (Loss) per share (Face value of ¥ 1 each)
(a) Basic EPS (nol annualised) (in %) (1.60) 0.14 {0.29) {1.01)
(b) Diluted EPS (nol annualised) (in €) (1.00) 0.14 (0,29) (1.01)

See accompanying notes lo the standalone unaudited financial resulls

Hindustan Construction Co Ltd
Hincon House,

LBS Marg, Vikhroli (West),
Mumbai - 400 083, India

Tel :

CIN

+91 22 2575 1000 Fax : +91 22 2677 7568
LA5200MH1926PLC0O01228

www heeindia.com




G = =

Notes:

1 The standalone unaudited financial resulls of Hindustan Construction Gempany Limited (the 'Company’ or 'HCC') have been prepared to comply in all
malterial respecls wilh the Indian Accounting Standards (Ind AS') as prescribed under Seclion 133 of the Compénies Act, 2013 (the Act) read wilh
Companies {Indian Accounlting Slandards) Rules, as amended from time lo lime. These resulls have been reviewed and recommended 1o the Board of
Directors by the Audil Commillee of the Company and subsequenlly approved by the Board of Oirectors of the Company at their respective meetings held,
on 4 August 2022.

L

The Company is engaged in a single business segmenl viz. "Engineesing and Construclion”, which is substanlially seasonal in character, Further, the
Company's margins in lhe quarlerly resulls vary given the nalure of its business and consequenl to receipt of awards! claims or evenls which may lead 1o
revision in cost ta completion. Accordingly, the quarlerly results may vary and may not be indicative of annual resulls,

w

The lolal balance value of work on hand as al 30 June 2022 is ¥ 14,785 crore (31 March 2022: ¥ 15,967 crore),

'S

Unbilled work-in-progress (conlract assets), unbilled work-in-progress (included under assels of a disposal group held for sale), current frade receivables)
and Irade receivables (included under assels of a disposal group held for sale) includes & 591 crore, 2 497.26 crore, ¥ 229,01 crore and ¥ 49.40 crore,
respeclively, outslanding as al 30 June 2022 representing receivables from customers based on Iha lerms and condilions implicil in the contracls and
other receivables in respect of closed! subslantially closed!/ suspended! lerminated projects. Further, non-current Irade receivables, currenl (rade
receivables and Irade receivables (included under assels of a disposal graup held for sale) as al 30 June 2022 Includes recejvables of 2 980.21 crore, 2
79.61 crore and ¥ 1,924.41 crore, respeclively, representing claims awarded in arbitration, including interest thereon, in favour of the Company which
have been challenged by lhe customers in higher courts. These aforementioned receivables are mainly in respecl of cosl over-run arising due lo client
caused delays, suspension of projects, devialion in design and change in scope of wiork; for which Company is at various slages of negolialion/ discussion
wilh Ihe clients or under arbilralion/ litigalion. Considering the conlractual lenabilily, progress of negolialions/ discussions/ arbitration/ fitigations and as
legally advised in certain contenlious mallers, the managemenl is confident of recovery of Ihese receivables.

5 The Company has accrued/ paid managerial remuneralion to Chairman and Managing Director (‘CMD') and Whole Time Director ('WTD'} for the period 1
April 2019 to 30 June 2022 in excess of the limits prescribed under section 197 of the Acl as follows:
( in crore)
Financial Years Remuneration Remupneration Excess remuneration | Excess remuneralion
accrued paid accrued / paid paid held in trust
2019-20 13.57 3.75 13.57 3.75
2020-21 13.50 1.44 13.50 1.44
2021-22 14.00 1.80 14.00 1.80
Quarter ended 30 June 2022 2.63 0.45 263 | 0.45
Total 43.70 7.44 43.70 7.44
While Ihe approval for payment of the aforementioned managerial remuneration has been oblained from the shareholders except for the quarler ended 30
June 2022, the requisite prior approval from lenders are yel 1o be obtained. The excess managerial remuneration for the quarter ended 30 June 2022
have been recommended by Ihe Board of Directors in the meeting held on 23 March 2022 and Is subject lo approval in the ensuing Annual General
Meetling. In absence of Ihe requisite approval from lenders/shareholders for remuneralion accrued/ paid lo CMD! WTD for the aforementioned
yearsiperiod, the staltlory audilors reviev repor! is modified in respect of lhis matler.
6 In respect of below balances, confirmalions/statements from lenders have not been received:
{2 in crore]
Particula As al
= L 30 June 2022 | 31 March 2022 30 June 2021
Currenl borrowings 47.18 49.67 3497
Other currenl financial fiabilities 374.68 320.55 625.34
Liabilities of a disposal group held for sale - 285 -
Total 421.88 373.07 66031

In the absence of confirmalions/ slatements from lenders and pending reconciliation in respect of fenders fiability stated in framework agreement, the,
Company has provided for interesl (including penal interesl) based on the interest rale specilied in the agreemenl or lalesl communicalion available from
lhe respeclive lenders. The Gompany's managemen believes thal amount payable will not exceed Lhe liability provided in Ihe financial resulls in respect of
these borrowings.

Further, balances wilh banks (included under cash and cash equivalenls) and earmmarked balances/ fixed deposits (included under bank bafances other
than cash and cash equivalents) as at 30 June 2022 include balances amounting to 2 0.83 crore (31 March 2022: ¥ 2.18 crore and 30 June 2021: 2 0.89
crore) and Nil {31 March 2022: % 0,95 crore and 30 June 2021: ¥ 16.93 crore), respeclively, for which confirmations/ stalements from banks have not
been received. Statulory audilors review report is modified in respect of this matler. B
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7 The Company has incurred nel loss of ¥ 150,76 crore during the quarler ended 30 June 2022 and as of Ihat dale has accumulated losses aggregaling ¥
2,635.58 crore, which has resulled in subslanlial erosion of ils net worlh and its current liabllilies exceeded Its current assels by 2 797.38 crore. The
Company conlinues to defaull on payment lo lenders along wilh overdue fo operationaf credilors. Centain operational creditors have alse applied before,
the National Company Law Tribunal for debt resolution under he Insolvency and Bankruptcy Code, 2016, none of which has been admiled so far. The
above faclors indicale hat events or canditions exisl, which may cast significant doubl on the enlity's ability to conlinue as a going concern.

As per the approved resolution plan wilh lenders of the Company, including resolution of debls of an erstwhile subsidiary, whose liabililies were taken over
by the Company in earlier years, economic and beneficial interest of a portion of lhe arbitration awards and claims of the Company along wilh liabilities,
represented by debt and accrued interest, will be kranslerred 10 a wholly owned subsidiary of the Company (Also refer note 8 below). During the current
quarter, the resolulion plan has been approved by lhe respeclive Board/ Commillees of 100% lenders and further subsequent lo 30 June 2022, he
framwork agreemenl and novation agreemenl have been execuled. The resolulion plan is expecled lo be implemented by Seplember 2022.

Based on Ihe expected successiul implemenlalion of the resolution plan vilh lenders as well as the Company's business plans, lhe managemenl is
confident of lime-bound monelisation of assels including arbitration awards, claims and other assels and is confident of meeling the obligations as they fall
due. Accordingly, the Managemenl considers il appropriate lo prepare Ihese financial results on a going concern basis.

=1

Pursuanl to the approved rasolution plan with lenders, signing of framework and novation agreements, the economic and beneficial interest of certain
arbliration awards and claims of he Company along wilh liabilities, represented by debt and accrued inleresl, will be transferred to a wholly ovned
subsidiary of lhe Campany. In accordance vilh Ind AS 105 - Non-current Assets Held for Safe and Oiscontinued Gperations. lhe assels {represenied by,
arbitralion award and claims) and liabllilies (represented by debt and accrued inlerest) qualify as assets and liabilities of a disposal group held for sale.
Pending the complelion of conditions precedents, no accounling adjusiments have been given and assels and liabililies conlinue to be classified as
asselsfliabililies of a disposal group held for sale. Consequenlly, as al 30 June 2022, trade receivables and unbilled work-in-progress (contracl assels)
aggregating T 1,973.81 crore and ¥ 820,77 crore, respeclively, have been classified as assets of a disposal group Feld for sale. Similarly, as at 30 June|
2022, curren( borrowings and other current financial liabillies amounling lo ¥ 2,397.13 crore and ¥ 564.32 crore, respeclively, have been classified as
liabllilies of a disposal group held for salg,

©

As al 30 June 2022, the Company has invesiments in its wholly owned subsidiary HCC Infrastruclure Company Limited (HICL') aggregaling  1,564.65
crore (classified as nen-current investment 2 1,214.65 crore and currenl investment of ¥ 350 crore). HICL has further inveslmenls in special purpose
vehicles (SPVs) engaged in various frastructure profects. The consolidated nel worth of HICL as a1 30 June 2022 has been substanlially eroded. The
managemenl has obtained valualion reporl of HICL from an independent valuation expert which includes the valuation of the underlying investmenls and
assels represenled by cash flows from proposed sale of subsidiary (including earn-oul considerations and share of fuiure revenues) and favourable!
arbilralion awards etc.

During the previous year, there has been a decline in lhe actual results of cerlain key underlying assumptions used for the purpose of valualion in earlier|
periods. The managemenl believes such decline is lemporary in nature and does not expecl any malerial adverse impacl on Ihe recoverable amounl of
such underlying investments / assets. Accordingly, based on future business plans and valuation report from an independent valuer, fhe management|
believes lhat the recoverable amounl of investiment in HICL is higher Ihan its carrying value. Statutory audilors review report is modified in respect of this
mailer.

1G As at 30 June 2022, the Company has recognised el deferred 1ax assets amounting to ¥ 741.74 crore (31 March 2022: % 741.74 crore and 30 June
2021: ¥ 739,28 crore) mainly on account of carried forward unused lax losses, unused tax credils and olher laxable lemporary differences. While the
Company Is confident of taxable profils being available against which unused lax losses can be ulilized, the Compary on prudent basis is not recognizing
addilional deferred lax assel on lhe lax osses.
Based on |he expected profits from the unexeculed orders on hand/ fulure projecls, oulceme of the ongoing discussion wilh lenders for reslrucluring of
loans and expecled settlement of claims/ arbilralion awards wilh customers, the Company's management is confideri Ihal sufficient future taxable income
will be available against which such nel deferred tax assels recognised as at 30 June 2022 will be reaiized. Stalutory audilers feview repor is modified in
respeclt of this maller.

Figures for Ihe quarler ended 31 March 2022 are the balancing figures between Ihe audiled slandalone financial s:alements for the year ended on thal
date and the unaudited year-to-date figures for the nine months ended 31 December 2021.

12 Figures for the previous period/ year have been regrouped/ reclassified lo conform to the currenl period presentation, wherever considered necessary.
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13 Additional disclosures as per Clause 52(4) of Securilies and Exchange Board of india (Listing Obligations and Disclosure Requirements} Regulations, 2015;

Quarter ended Year ended
Particulars 30 June 2022 | 31 March 2022 30 June 2021 | 31 March 2022
Unaudited Unaudited Unaudited Audited
{Refer Note 11)

Qutstanding redeemable preference shares (2 in crore) 5 " N N
Debenture Redemplion reserve (¥ in crore) 54.99 54.99 54.99 54.99
MNel Worlh (% in crare) <
(Equily Share Capilal + olher equily less capilal reserves) 300.62 453.14 559.82 453.14
Net Profil/ (Loss) after tax (¥ in crore) (150.76) 21.64 (43.21) (153.10)
Basic earnings/(loss) per share (Not annuafised) {1.00) 0.14 {0.29), (1.01)
Diluted earnings/(loss) per share (Not annualised) (1.00) 0.14 (0.29) (1.01)
Debt Equity ratio (times):
(Tolal Debt* / Equity Sh)are Capilal + other equity) 12.48 8.37 6,66 a7
Debl Service Coverage ralio (times) :
{Earnings before interesl®, deprecialion and amortisation, exceplional items and tax) /
{Interest” on debt’ for the periodfyear + Principal repaymenl of lang-term debt” and g.09 0.59 a3 058
lease liabililies within one year) - Annualised
Inlerest Service Coverage ralio (times) :
|(Earnings before interest*, deprecialion and amorlisalion, exceplional ilems and lax) / 0.20 1,30 072 0.87
Interest expenses’]): Annualised
Curren! Ralio (limes) :
(Current assets / Current liabililies) 0.80 100 Lo e
Long-term debt lo working capital (times) :
[(Non-current Borrowings* + Current maturities of long-term debt’) / Net working capital] {2.31) 50.13 35.81 50.13
Bad debts to accounls receivable ratio (%) : :
(Bad debts / Average trade receivables) . ) -
Current liability ralio (limes) :
(Current liabililies / Total liabilities) 078 0.77 oz 047
Tolal debls to total assets ratio (limes) :
[(Nen-current Borrowings® +Current Borrowings®)/Total Assets) gis3 02 0:24 944
Dabtors Turnover (limes) :
[(Revenue from operations / Average trade receivable)] - Annualised e 145 -k e
Inventory Turnover (times) :
((Cost of Goods Sold / Average inventory)] - Annualised
Cosl of Goods sold = Cost of materials consumed + Subcontracting expenses + 16.20 ELE 16:46 L
Construclion expenses
Operating Margin (in %) :
[(Earnings before finance costs, depreciation and amortisation, exceptional items and 10.45% 18.37% 17.09% 16.91%
lax - Olher Income) / Revenue from operalions]
Net Profit /{Loss) Margin (%) : i o o . o . o
[Profit (Loss) after tax / R(evenue from operations] ot 180 AZO% i
The Company continue to maintain 100% asset cover for the NCD issued by il.
* Debt exclude financial liabilities of an erstwhile subsidiary taken aver by the Company.
A Excludes interest expenses on financial liabilifies of an erstwhife subsidiary taken over by the Company and interest on advance from customers,

for Hindustan Construction Company Limited

Ajit Gulabchand
Chairman & Managing Director

Mumbai, Dated : 4 August 2022
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Hindustan Construction Company Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement’) of Hindustan Construction Company Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), its
associates, joint ventures and joint operations (refer Annexure 1 for the list of subsidiaries, associates,
joint ventures and joint operations included in the Statement) for the quarter ended 30 June 2022, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Hindustan Construction Company Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

4, As stated in:

0

(ii)

(iii)

Note 5 to the accompanying Statement, the Holding Company has accounted for managerial
remuneration paid/ payable to Whole Time Directors (including Chairman and Managing Director)
of the Company aggregating ¥ 43.70 crore for the financial years ended 31 March 2020,
31 March 2021 and 31 March 2022 and quarter ended 30 June 2022, in excess of the limits
prescribed under Section 197 of the Act. In respect of excess remuneration till year ended
31 March 2022 aggregating ¥ 41.07 crore, approvals from the shareholders have been obtained as
prescribed, however prior approval from the lenders of the Holding Company in accordance with
Section 197 has not been obtained by the Holding Company. Further, for the excess managerial
remuneration for the quarter ended 30 June 2022 aggregating ¥ 2.63 crore, the requisite approvals
from shareholders and prior approval from lenders in accordance with Section 197 of the Act are yet
to be obtained.

Our audit report dated 12 May 2022 on the consolidated financial result for the year ended
31 March 2022 and review report dated 12 August 2021 on the consolidated financial result for
the quarter ended 30 June 2021, were also qualified in respect of this matter.

Note 8 to the accompanying Statement, the Holding Company’s current borrowings and other
current financial liabilities as at 30 June 2022 include balances amounting to ¥ 47.18 crore and
% 374.68 crore, respectively, in respect of which confirmations/ statements from the respective
banks/ lenders have not been made available to us by the management of the Company. Further,
confirmations/ statements from banks have not been received for balances with banks
(included under cash and cash equivalents) as at 30 June 2022 amounting to % 0.83 crore. In the
absence of such confirmations/ statements from the banks/ lenders or sufficient and appropriate
alternate audit evidence and pending reconcilfation in respect of lenders liability stated in framework
agreement as mentioned in the aforesaid note, we are unable to comment on the adjustments if
any, that may be required to the carrying value of the aforementioned balances in the accompanying
Statement.

Our audit report dated 12 May 2022 on the consolidated financial result for the year ended
31 March 2022 and review report dated 12 August 2021 on the consolidated financial result for
the quarter ended 30 June 2021, were also qualified in respect of this matter.

Note 4 to the accompanying Statement, the Holding Company has recognised net deferred tax
assets amounting to ¥ 741.74 crore as at 30 June 2022 mainly on account of carried forward unused
tax losses, unused tax credits and other taxable temporary differences on the basis of expected
availability of future taxable profits for utilization of such deferred tax assets. However, in view of the
continued losses incurred by the Holding Company and pending the implementation of the resolution
plan as referred to in Note 7 of the accompanying Statement, we are unable to obtain sufficient
appropriate audit evidence with respect to the current projections prepared by the management and
therefore, are unable to comment on any adjustments that may be required to the carrying value of
aforesaid net deferred tax assets as at 30 June 2022.

Our audit report dated 12 May 2022 on the consolidated financial result for the year ended
31 March 2022 and review report dated 12 August 2021 on the consolidated financial result for
the quarter ended 30 June 2021, were also qualified in respect of this matter.
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Hindustan Construction Company Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 7, except for the possible
effects of the matters described in previous sections, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We draw attention to:

(i) Note 2 to the accompanying Statement, regarding uncertainties relating to recoverability of unbilled
work-in-progress (contract assets), unbilled work-in-progress (included under assets of a disposal
group held for sale), current frade receivables and trade receivables (included under assets of a
disposal group held for sale) amounting to ¥ 591 crore, ¥ 497.26 crore, ¥ 229.01 crore and
¥ 49.40 crore, respectively, as at 30 June 2022, which represent various receivables in respect of
closed/ substantially closed/ suspended/ terminated projects of the Holding Company. Further,
non-current trade receivables, current trade receivables and trade receivables (included under
assets of a disposal group held for sale) as at 30 June 2022 includes receivables of ¥ 980.21 crore,
% 79.61 crore and % 1,924.41 crore, representing claims awarded in arbitration (including interest
thereon) in favour of the Holding Company which have been challenged by the customers in higher
courts. These aforementioned receivables are mainly in respect of cost over-run arising due to client
caused delays, suspension of projects, deviation in design and change in scope of work; for which
Holding Company is at various stages of negotiation/ discussion with the clients or under arbitration/
litigation. Considering the contractual tenabiiity, progress of negotiations/ discussions/ arbitration/
litigations and as legally advised in certain contentious matters, the management is confident of
recovery of these receivables.

(i) Note 3 to the accompanying Statement, pertaining to matter on which following emphasis of matter
has been included in the review report dated 1 August 2022 on the financial results of HREL Real
Estate Limited, a subsidiary of the Holding Company, issued by an independent firm of Chartered
Accountants, which is relevant to our conclusion on the consolidated financial results of the Group,
and reproduced by us as under:

“Note XX to the accompanying financial statements, the Company had provided corporate
guarantees and put options aggregating ¥ 6,263.82 crore (previous year: ¥ 6,069.65 crore) to the
lenders of its erstwhile subsidiaries, Lavasa Corporation Limited (LCL) and Warasgaon Assets
Maintenance Limited (WAML) in respect of amounts borrowed by these entities. LCL. and WAML
were admitted under the Corporate Insolvency and Resolution Process (CIRP) in accordance with
the Insolvency and Bankruptcy Code, 2016 (IBC) dated 30 August 2018 and 20 December 2018,
respectively and Resolution Professionals (RP) were been appointed by the Committee of Creditors
(CoC) of the lenders of respective companies. The lenders, to whom these corporate guarantees
and put options were furnished, have filed their claims with Resolution Professional and have also
invoked the corporate guarantee/ put options issued by the Company. The National Company Law
Tribunal, Mumbai Bench vide its order dated 26 February 2020, have approved the request of
lenders of LCL and WAML to consolidate LCL, WAML and Dasve Convention Centre Limited
(a subsidiary of LCL) and thereby get better valuation on liquidation. The Resolution Professional is
in the process of formulating a resolution plan including identifying potential resolution applicant.
The liability of the Company shall be determined once the debts due to these lenders are settled by
Resolution Professional upon completion of the IBC process. Pending the outcome of the resolution
process, no provision has been made in the financial statements by the management stating that
the impact, if any is currently unascertainable.”
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Hindustan Construction Company Limited

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

(i) Note 10 to the accompanying Statement, pertaining to matter on which following emphasis of matter
included in the review report dated 2 August 2022 on the financial results of Raiganj - Dalkhola
Highways Limited, a step-down subsidiary of the Holding Company, issued by an independent firm
of Chartered Accountants, on matters which are relevant to our conclusion on the consolidated
financial results of the Group, and reproduced by us as under:

“Note XX and XX of notes to accounts, the Company had taken term loans from consortium of banks
and financial institution. The Company borrowings have been classified as non-performing assets
by the lenders due to defaults in payment of related dues. Balances of outstanding borrowings from
the lenders including interest thereon, as recorded in books of accounts of Company are
unconfirmed.”

Our conclusion is not modified in respect of the above matters.

7. We did not review the interim financial information of twenty-four (24) subsidiaries included in the
Statement whose interim financial information for the quarter ended 30 June 2022 reflects total revenues
of ¥ 1,316.02 crore, total net loss after tax of ¥ 128.37, total comprehensive loss of ¥ 85.41 crore,
respectively, as considered in the Statement. The Statement also includes the Group’s share of net profit
after tax of ¥ 1.44 crore and total comprehensive income of ¥ 1.44 crore for the quarter ended on
30 June 2022, respectively, as considered in the Statement, in respect of three (3) associates and two
(2) joint ventures, whose interim financial information has not been reviewed by us. Such interim financial
information has been reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, associates and joint ventures is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

8. We did not review the interim financial information of one (1) joint operation included in the Statement,
where such interim financial information reflects total revenues of ¥ 45.33 crore, total net profit after tax
of ¥ 0.84 crore, and total comprehensive income of Z 0.84 crore, for the quarter ended on 30 June 2022,
as considered in the Statement. Such interim financial information has been reviewed by another auditor,
whose reports have been furnished to us by the management, and our conclusion, in so far as it relates
to the amounts and disclosures included in respect of this joint operation, is based solely on the review
report of such other auditor.

Further, interim financial information of the above joint operation has been prepared in accordance with
accounting principles generally accepted in India, including accounting standards issued by the |CAL.
The Holding Company’s management has converted such interim financial infermation of the joint
operation in accordance with Ind AS. We have reviewed these conversion adjustments made by the
Holding Company’s management. Our conclusion on the accompanying Statement, in so far as it relates
to the amounts and disclosures included in respect of this joint operation is solely based on report of the
other auditor, the conversion adjustments prepared by the Holding Company's management and
reviewed by us, and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.
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Hindustan Construction Company Limited

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

9.

10.

The Statement includes the interim financial information of three (3) subsidiaries, which has not been
reviewed/ audited by their auditors, whose interim financial information reflects total revenues of Nil, net
loss after tax of ¥ 0.37 crore and total comprehensive loss of ¥ 0.37 crore for the quarter ended
30 June 2022 respectively, as considered in the Statement.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries are based solely on such unaudited/ unreviewed interim financial
information. According to the information and explanations given to us by the management, these interim
financial information are not material to the Group. Our conclusion is not modified in respect of this
matter with respect to our reliance on the interim financial information certified by the Board of Directors.

The Statement includes the interim financial information of seven (7) joint operations, which have not
been reviewed/ audited, whose interim financial information reflects total revenues of ¥ 0.60 crore, total
net loss after tax of ¥ 0.66 crore, total comprehensive loss of ¥ 0.66 crore for the quarter ended
30 June 2022, as considered in the Statement. Our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these joint operations, is based solely on such
unreviewed/ unaudited financial information. According to the information and explanations given to us
by the management, such interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid
interim financial information certified by the Management.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Beg/istration No:001076N/N500013
/

hashi Tadwalkar

Partner
Membership No:101797

Place: Mumbai
Date: 04 August 2022
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Hindustan Construction Company Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiary Companies

known as HCC Construction Limited)

HCC Contract Solutions Limited (Formerly

HCC Aviation Limited

Western Securities Limited

Steiner AG

HREL Real Estate Limited

Dhule Palesner Operations & Maintenance Limited

Panchkutir Developers Limited

HCC Power Limited

HCC Mauritius Enterprises Limited

HCC Realty Limited

Highbar Technologies Limited

HCC Operation and Maintenance Limited

HCC Infrastructure Company Limited

HCC Energy Limited

HCC Mauritius Investments Limited

Steiner Promotions et Participations SA

HRL Township Developers Limited

Steiner (Deutschland) GmbH

HRL (Thane) Real Estate Limited

VM + ST AG

Nashik Township Developers Limited

Steiner Leman SAS

| Maan Township Developers Limited

Steiner India Limited

Manufakt8048 AG

Powai Real Estate Developer Limited

N

HCC Concessions Limited *

Prolific Resolution Private Limited (w.e.f. 8 March 2021)

Narmada Bridge Tollways Limited *

Baharampore - Farakka Highways Limited *

Badarpur Faridabad Toliways Limited *

Raigan| - Dalkhola Highways Limited *

Associates
Highbar Technocrat Limited Evostate Immobillen AG
Evostate AG MCR Managing Corp. Real Estate ]

Joint Venture / Joint Operations

Kumagai-Skanska-HCC-ltochu Group

Alpine - HCC Joint Venture

HCC-L&T Purulia Joint Venture

HCC Samsung Joint Venture CC 34

Alpine - Samsung - HCC Joint Venture

ARGE Prime Tower, Zirich

Nathpa Jhakri Joint Venture

Werkarena Basel AG

HCC- HDC Joint Venture

HCC — VCCL Jaint Venture

* The aforementioned entities were Joint Venture of the Group and effective 20 August 2021 have become

subsidiaries of the Holding Company.

- /'\,Q—“Y /

oo
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022
¥ in crore except earnings per share data
Quarter ended Year ended
ST [ basticutars 30 June 2022_| 31 March 2022 | 30 June 2021 | 31 March 2022
o Unaudited Unaudited | 0, gitad Audited
Reler note 13
1 |Income
(a) Income from operations 2,228.92 2920860 2.453.94 10,669.73
(b) Othar income 13.99 24.58 49.35 152.13
Total income (a+b) 2,24291 204516 2,503 29 10,821.86
2 |Expenses
(a) Cost of conslruction malanals consumed 242.02 3797 163.73 865.06
(b) Subcontracting expenses 1,593.10 1,790.98 178581 T7.412.79
{c) Changes in invenlorias 18.25 1551 {16.60) (17.14)
(d) Construction expenses 73.84 7521 75.50 306.04
(e) Employee benefils expense 215.24 23714 226 97 931.54
(I} Finance costs 262.95 29375 24775 1,030.47
19) Depreciation and ion exp 3222 52.80 3572 138.34
{h) Other expenses 60.31 100.99 €0.17 278.82
Total expenses (a+b+ctd+e+f+gth) 2,497.93 288435 2,579.05 10,645.92
Loss i i
3 :;:ll'l:'L[“luml’b:rf‘:r‘eai.\ﬁ?;)twnaI items, share of profit of associates and (255.02) 60.81 (7576) 175.94
4 |Exceptional items - Gain (Refer note 9) . - - 106.10
5 :;;ﬁ‘la.;lt‘::s’] before share of profil / foss of associates and foint venlures (255.02) 60.81 (75,76} 282.04
6 |Share of profit of associales and joint venlures (net) 0.44 4.30 23065 224.04
7 |Profit{ {Loss) before tax (5+6) (254.58) 6211 154.89 506.08
8 [Tax expense [ (credit)
(a) Current tax 5.00 (4.28) 1.70 46.63
(b} Deferrad lax (Refer note 4) 21.09 3551 (26.79) 39.80
26.09 31.23 (2509) 86.43
9 |Prafit/ (Loss) for the period (7.8} (280.67) 30.88 179.98 419.65
10 |Discontinued Operations
Profi/ {Loss) from disconlinued operalions 1.81 (1.89) - (7.02)
Tax expense of disconlinued operalions - (13.07) - (13.07)
Profit/ (Loss) from disconlinued operations (after tax) 1.81 (14.95) - (20.09)
it |Other comprehensive income J [loss)
{a) ltems not to be ractassified subsequently to profit or loss (net of tax)
- Gain on fair value of defined benefil plans 0.28 99.51 033 82.49
- Gain / (Loss) on fair value of equily instruments (4.06) (115) 498 7.09
(b) ltems to be reclassified subsequently lo profit or loss
- Translation gain / {loss) relating te foreign operations 28.30 0867) (4.32) (4,51
Other comprehensive income / (loss) for the period, net of tax (a+b) 24.52 97.69 089 85.07
12 {Total comprehensive income / (loss) for the period, net of lax (9+10+11) (254.34) 113.61 180.97 484.63
Net profit [ (loss) attributable to:
Owners af the parent {280.67) 30.88 179.98 419.65
Non - controlling interest (0.00)" 0.00° 000 0.00*
Other camprehensive income for the period attributable to:
Owners of the parent 24.52 97 69 099 85.07
Non - controlling interest (0.00)* 0.00° 0.00° 0.00*
Total comprehensive income | {loss) for the period attributable to:
Owners of the parent (254.34) 113.61 180.97 484.63
Mon - controlling interest (0.00)" 0.00" 000" 0.00*
13 |Paid up equily share capilal (Face value of ¥ 1 each) 151.31 15131 15121 151.31
14 |Other equity {excluding revaluation reserves) (935.95)
1'5 Earnings! {Loss) per share (Face value of ¥ 1 each) - for continuing
operations
() Basic EPS (not annualised) (in 2} (1.86) 0.20 1.19 277
(b) Diluted EPS (not annualised) (in ¥) (1.86) 0.20] 1.19 277
Earnings/ (Loss) per share (Face value of ¥ 1 each] - for disconlinued
operations
(a) Basic EPS (not annualised) (in 2} 0.01 (0.10) - (0.13)
(b) Diluted EPS (not annualised) (in ¥) 0.01 (0.10) - (0.13)
Earnings/ [Loss) per share (Face value of ¥ 1 each) - for lotal operations
(a) Basic EPS (not annualisad) (in %) (1.85) 0.10 1.19 2.64
{b) Diluted EPS (not annualised) (in 2) (1.85) 0.10 1.19 2.64
* represents amount less than 7 1 lakh
|__|See accompanying notes to the unaudited consolidated financial results

Hindustan Construction Co Ltd

Hincon House,

LBS Marg, Vikhroli (West),

Mumbai - 400 083, India

Tel : +91 22 25675 1000 Fax : +91 22 2677 756
CIN : L45200MH1926PLC0O0O1228

wyi.heeindia.com
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Notes:

1 Hindustan Construction Company Limited (the 'Holding Company') and its subsidiaries are together referred to as 'the Group' in the following notes.
These unaudited consolidated financial results have been prepared to comply in all material respects with the Indian Accounting Standards ('Ind AS')
as prescribed under Section 133 of the Companies Act, 2013 (the Act') read with Companies {Indian Accounting Standards) Rules as amended from
lime to time. The above unaudited consolidated financial results have been reviewed and recommended to the Board of Direclors by the Audit
Commiltee of the Holding Company and subsequently approved by the Board of Directors of the Holding Company at their respeclive meetings held
on 4 August 2022,

2 Unbilled work-in-progress (contract assets), unbilled work-in-progress (included under assets of a disposal group held for sale), current trade
receivables and trade receivables {included under assels of a disposal group held for sale) includes ¥ 591 crore, ¥ 497.26 crore, ¥ 229.01 crore and ¥
49.40 crore, respectively, outstanding as at 30 June 2022 representing receivables from customers based on the terms and conditions implicit in the
contracts and other receivables in respect of closed/ substantially closed! suspended/ terminated projects. Further, non-current trade receivables,
current trade receivables and trade receivables (included under assets of a disposal group held for sale) as at 30 June 2022 includes receivables of ¥
980.21 crore, ¥ 79.81 crore and ¥ 1,924.41 crore, respectively, representing claims awarded in arbitration, including interest thereon, in favour of the
Holding Company which have been challenged by the customers in higher courts. These aforementioned receivables are mainly in respect of cost
over-run arising due to client caused delays, suspension of projects, deviation in design and change in scope of work; for which Holding Company is at
various stages of negotiation/ discussion with the clients or under arbitration/ litigation. Gonsidering the contractual tenability, progress of negotiations/
discussions/ arbitration/ litigations and as legally advised in certain contentious matters, the management is confident of recovery of these receivables.

3 HREL Real Estate Limited (HREL'), a subsidiary company, has provided corporate guarantees and put options 1o the lenders of its erstwhile

subsidiaries namely Lavasa Corporation Limited (LCL") and Warasgaon Assets Maintenance Limited (WAML') in respect of amounts borrowed by
these subsidiaries, the aggregate liability in respect of which as at 30 June 2022 stands at ¥ 6,263.82 crore.
LCL and WAML have been admilted under the Corporate Insolvency and Resolution Process in accordance with the Insolvency and Bankruptcy
Code, 2016 (IBC) daled 30 August 2018 and 20 December 2018, respectively, and Resolution Professionals ('RP') have been appointed by the
Committee of Creditors (CoC) of respeclive companies. The lenders, o whom these corporate guarantees and put options were furnished, have fied
their claims with RP which is presently under the IBC process and have also invoked the corporate guarantee/ put options issued by the HREL. The
National Company Law Tribunal, Mumbai Bench vide its order dated 26 February 2020, have approved the request of lenders of LCL and WAML to
consolidate LCL, WAML and Dasve Conventian Centre Limiled (a subsidiary of LCL) and thereby get better valuation on liguidation. RP is in the
process of formulaling a resolution plan including identifying potential resolution applicant. The liability of HREL shall be determined once the debls
due to these lenders are settled by RP upon completion of the IBC process. Pending the outcome of the resolution pracess, no provision has been
considered necessary in the consolidated financial results as at and for the quarler ended 30 June 2022, as impact, if any, is currently
unascertainable.

4 As at 30 June 2022, the Holding Company has recognised net deferred tax assels amounting to ¥ 741.74 crore (31 March 2022: % 741.74 crore, 30

June 2021; ¥ 739.28 crore) mainly on account of carried forward unused tax losses, unused tax credits and other taxable temporary differences. While
the Holding Company is confident of taxable profits being avaiiable against which unused tax losses can be ulilized, the Holding Company on prudent
basis is not recognizing additional deferred tax asset on the tax losses.
Based on the expected profits from the unexecuted orders on hand/ future projects, outcome of the ongoing discussion with lenders for restrucluring of
loans and expected selllement of claims/ arbitration awards with customers, the Holding Company's management is confident that sufficient future
laxable income will be available against which such net deferred tax assets recognised as at 30 June 2022 will be realized. Stalulory auditors review
report is modified in respect of this matter.

www . hcecindia.com



"ACC

5 The Holding Company has accrued! paid managerial remuneration to Chairman and Managing Director ((CMD') and Whole Time Director (WTD') for
the period 1 April 2019 to 30 June 2022 in excess of the limits prescribed under sec 197 of the Act as follows:

(2 in crore

Financial Years Remuneration | Remuneration Excess Excess J_‘
accrued paid remuneration remuneration
accrued / paid paid held in

trust

2019-20 13.57 3.75 13.57 3.75
2020-21 13.50 1.44 13.50 1.44
2021-22 14.00 1.80 14.00 1.80
Quarter ended 30 June 2022 2.63 0.45 2.63 0.45
Total 43.70 7.44 43.70 7.44

While the approval for payment of the aforementioned managerial remuneration has been obtained from the shareholders of Holding Company except
for the quarter ended 30 June 2022, the requisite prior approval from lenders are yet o be obtained. The excess managerial remuneration for the
quarter ended 30 June 2022 have been recommended by the Board of Directors in the meeting held on 23 March 2022 and is subject to approval in
the ensuing Annual General Meeling. In absence of the requisite approval from lenders/ shareholders for remuneration accrued/ paid to CMD/ WTD
for the aforementioned years/period, the statutory auditors review report is modified in respect of this matler.

6 As at 30 June 2022, the Group has incurred net loss of ¥ 278.86 crore and as of that date has accumulated losses aggregaling ¥ 4,015.91 crore,
which has resulled in full erosion of its net worth. The Holding Company continues to default on payment to lenders aleng with overdue to operational
creditors. Certain operational creditors have also applied before the National Company Law Tribunal for debt resolution under the Insolvency and
Bankruptcy Code, 2016, none of which has been admitled so far. The above factors indicate that events or conditions exist, which may cast significant
doubt on the enlity's ability to continue as a going concern,

As per the approved reselution plan with lenders of the Holding Company, including resolution of debls of an erstwhile subsidiary, whose liabilities
were laken over by the Holding Campany in earlier years, economic and beneficial interest of a portion of the arbitration awards and claims of the
Holding Company along with liabilities, represented by debt and accrued interest, will be transferred to a wholly owned subsidiary of the Holding
Company (Also refer note 7 below). During the current quarter, the resolution plan has been approved by the respective Board/ Committees of 100%
fenders and further subsequent to 30 June 2022, the framework agreement and novalion agreement have been executed. The resolution plan is
expected to be implemented by September 2022.

Based on the expected successful implementation of the resolution plan with lenders as well as the Holding Company's business plans, the
management is confident of time-bound monetisation of assets including arbitration awards, claims and other assets and is confident of meeting the
obligations as they fall due. Accordingly, the Management considers it appropriate to prepare these financial results on a going concem basis.

7 Pursuant to the approved resclution plan with lenders, signing of framework and novation agreements, the economic and beneficial interest of certain
arbitration awards and claims of the Holding Company along with liabilities, represenied by debt and accrued interest, will be transferred lo a wholly
owned subsidiary of the Holding Company. In accordance with Ind AS 105 - Non-current Assets Held for Sale and Discontinued Operations, the
assets (represented by arbitration award and claims) and liabilities (represented by debt and accrued interest / charges) qualify as assets and liabilities
of a disposal group held for sale. Pending the completion of conditions precedents, no accounting adjusiments have been given and assets and
liabilittes continue to be classified as assets/ liabilities of a disposal group held for sale, Consequently, as at 30 June 2022, frade receivables and
unbilled work-in-progress {contract assels) aggregating % 1,973.81 crore and ¥ 820,77 crare, respectively, have been classified as assets of a disposal
group held for sale. Similarly, as at 30 June 2022, current borrowings and other current financial liabilities amounting to ¥ 2,397.13 crore and ¥ 564.32
crore, respectively, have been classified as liabilities of a disposal group held for sale.

8 In respect of below balances, confirmations/ statements from lenders have not been received:

(' in crore)
Particulars As at
30 June 2022 31 March 2022 30 June 2021
Currenlt borrowings 47.18 49.67 34,97
Other current financial liabilities 374.68 320.55 625,34
Liabilities of a disposal group held for sale - 2.85 -
Total 421.86 373.07 660,31

In the absence of confirmations! statements from lenders and pending reconciliation in respect of lenders liability stated in framework agreement, the
Holding Company has provided for interest (including penal interest) based on the interest rate specified in the agreement or latest communication
available from the respective lenders. The Holding Company’s management believes that amount payable will not exceed the Nability provided in the
financial resulls in respect of these borrowings.

Further, balances with banks (included under cash and cash equivalents) and earmarked balances/ fixed deposits (included under bank balances
other than cash and cash equivalents) as at 30 June 2022 include balances amounting to ¥ 0.83 crore (31 March 2022: ¥ 2.18 crore and 30 June
2021:  0.89 crore) and Nil (31 March 2022: ¥ 0.95 crore and 30 June 2021: ¥ 16.93 crore), respectively, for which canfirmations/ statements from
banks have not been received. Statutory auditors review report is modified in respect of this matter.
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Exceptional items (% crore)
particulars Quarter ended Year ended
30 June 2022 | 31 March 2022 | 30 June 2021 31 March 2022
Gain on one-time settlement of debf - - " 108.10
Total - - - 106.1
Short term borrowings and other current financial liakilities of Raiganj Dalkhola Highways Limiled (RDHL'), as at 30 June 2022 includes # 77.35 crore

and T 72.83 crore, respectively in respect of which, in the absence of confirmation from the lenders/ bankers, RDHL has provided for interest and
other penal charges based on the latest communication available from the lenders/ bankers at the interest rate specified in the agreements. RHDL's
management believes that amaunt payable on settlement will not exceed the liability provided in books in respect of these borrowings.

HCC Concessions Limited (HCON'), on 1 February 2022, has entered into a binding term sheet for 100% stake sale of ils subsidiary i.e Baharampore
Farakka Highways Limited (BFHL), for a equity consideration of 600 crores subject to closing adjustments and requisite approvals. Additicnally,
HCON would be entitled to certain earn-outs, which is expected to be material.

Pursuant fo the above, BFHL has been presented as discontinued operations in accordance with Ind AS 105 - Non-current Assets Held for Sale and
Discontinued Operalions. The requisile disclosures in accordance with Ind AS 105 are given below:

(¥ crore)
Quarter ended Year ended
I
Particulars 30 June 2022 | 31 March 2022 | 30 June 2021 31 March 2022
Unaudited | _Unaudited 1o udited Audited

Refer note 13
Income from operations 70.92 86.16 - 249.12
Other income 2.34 2.82 % 10.55
Total income 73.26 88.98 - 259.67
Total expenses 71.45 90.87 266.69
Profit/ (Loss) before tax 1.81 (1.89) - (7.02)
Tax expense on profit on sale of discontinued operation - 13.07 13.07
Profit/ (Lossj from sale of discontinued operations,
net of tax 1.81 (14.96) - (20.09)

* In acocordance with Ind AS 105, disclosures for prior period are also required lo be presenled in respect of discontinuing operations. However, as
BFHL has become subsidiary of the Group effective 20 August 2021, requisite disclosures under Ind AS 105 have been presented effective 20 August
2021.

The Board of Directors of HCC Infrastructure Company Limited (HICL'), a wholly owned subsidiary, at its meeting held on 18 November 2021
approved a Scheme of Merger by absorption (“‘the Scheme') of HCC Concessions Limited, HCC Power Limited, HCC Energy Limited and Dhule
Palesner Operalions and Maintenanca Limited (together referred to as the "transferor companies"} with HICL. The appointed date proposed is 1 April
2021. The shareholders of the transferor companies have approved the Scheme at their separate meetings and the said Scheme is pending for
requisite approval from Mumbai Bench of the National Company Law Tribunal.

Figures for the quarter ended 31 March 2022 are the balancing figures between the audited financial statements for the year ended on that date and
the unaudited year to date figures upto the end of third quarler of the respective financial year.

Figures for the previous period/ year have been regrouped! reclassified to conform to the current period/year presentation, wherever considered
necessary.

The Group's results were reviewed by the Chief Operaling Decision Maker (‘CODMY) between the operating segment of 'Engineering and
Construction’, ‘infrastructure’ and 'Real Eslate’ and 'Others’. However, in view of the overall reduction in operations across operating segments except
Engineering and Construction and more specifically subsequent to the proposed stake sale of Bahrampore Farakka Highway Limited, the operafing
resulls of segments other than 'Engineering and Construction’ contribute less than 10% of the operating results of the Group. Consequently, the
CODM no fanger reviews the operating results of the Group separalely between the aforementioned operaling segments and are reviewed as a single
operating segment of 'Engineering and Construction'.

7 SAANDIg,
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16 Additienal disclosures as per Clause 62 (4) of Securilies and Exchange Board of India (Lisling Obligations and Disclosure Requirements) Regulations, 2015:
Quarler ended Year ended
Particulars 30 June 2022 31 March 2022 30 June 2021 31 March 2022
Unaudited Unaudited Unaudited Audited
Refer note 13
Quislanding redeemable preference shares (¥ in crore) = = 2 -
Debenlure Redemplion reserve (X in crare) 54,99 54.99 54.99 54.99
Nel Woerlh (% in crore) ;
(Equity Share Capilal + other equily less capital reserves) {1:080.59) (B16:13) {1ezi13) (STG‘iﬂ
Nel Profill (Loss) afler lax (2 in crore) (280.67) 30.88 179.98 419.65
Basic eamings/(loss) per share (Nol lised) (1.86] 0.20 .18 2.77
Diluted earningsfiloss) per share (Nol annualised) (1.86, 0.20 1.19 2.77
Debt Equity ratio (times):
{Tatal Deby* / Equily Share Capilal + other equily) (4.56) {0.09) (389 (6.09
Debt Service Coverage ralio (limes) :
(Eamings before interest®, depreciation and amortisation, exceplional ilems
and lax) / {Interesl* on debt* for the period/year + Principal repayment of Ll B — drd
long-term debi* and fease liabilities within ane year) - Annualised
Interest Service Coverage ralio (limes)
((Eamings belore interesth, deprecialion and amodisalion, exceplional items 0.1 1.43 1.81 1.56
and lax) / Inlerest expenses®|- Annualised
Current Ralio (limes) :
Current assels / Current fiabifities) e84 143 987 boe
Long-lerm debt to working capital {limes) :
[{Non-current Borrowings* + Current malurities of long-term debl*) / Net (3.08) 7.10 (7.15) 7.10
warking capilal]
Bad debls lo accounls receivable ralio (%) : 0.00% 0.00% 0.00% 0.00%
(Bad debts ! Average lrade receivables)
Current liability ratio (times) :
(Current liabilities / Tolal liabilities) 73 D8 018 079
Tolal debls lo tolal assets ratio (times) :
; 3! ;
Non-current Borrowings*+Currenl Borrowings®)/Tolal Assels! 035 i D2 935
Debtars Turnover (limes) 5
: 21 2.34
[(Revenue from operalions / Average rade receivable)] - Annualised . 458 22
Inventory Tumover (limes) :
I(Cosl of Goods Sold ! Average invenlory)] - Annualised 5 16.39 14
Cost of Goods sold = Cosl of malerals consumed + Subconlracling 16403 182 i b
expenses + Consliuclion expenses
Operating Margin {in %)
({Earnings before finance costs, deprecialion and amoriisalion. exceptional 0.56% 12.31% 15.39% 12.65%
items and lax - Other Income) / Revenue from operalions] L J
Nel Profit ((Loss) Margin (% : . 1.06% 7.93%| 3.03%
Profit (Loss) after lax / Revenue from operations| 1280% L] : :
The Company continue to maintain 100% asset cover for the NCD issued by il.
* Debl exclude financial liabilities of an erstwhile subsidiary taken over by the Company.
+ Excludes interes! expenses on financial liabililies of an erstwhile subsidiary taken over by the Company and interest on advance from customers.
for Hinduslan Construction Company Limited
Hincon House, %__________.«
L.B.S. Road, Ajit Gulabchand
Mumbai. Daled : 04 Augusl 2022 Chairman & Managing Director
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