HIND ALUMINIUM INDUSTRIES LIMITED

CIN: L28920MH1987PLC043472
Regd. Office: B-1, Tulsi Vihar, Dr. Annie Besant Road, Worli Naka, Mumbai - 400 018
Email: hind@associatedgroup.com ;Tel: (022) 40457100 Fax: (022) 24936888

November 14, 2022
BSE Ltd.
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001.

Company Code No. 531979
Dear Sir,

Sub.: Unaudited Financial Results (Standalone and Consolidated) for the Second quarter ended
30" September, 2022

This is to inform you that the meeting of the Board of Directors of the Company held today and
concluded at 5.15 pm, to approved the “Unaudited Financial Results (Standalone and Consolidated) of
the Company for the Second quarter ended 30™ September, 2022”.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,
please find attached herewith the following;

i.  Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
30" September, 2022;
ii.  Limited Review Report on the Unaudited Financial Results (Standalone and Consolidated).

The above is for your information.
Thanking you,

Yours faithfully,
For Hind Aluminium Industries Ltd.
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Sakshi Sharma
Company Secretary
& Compliance Officer
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2022

Figures ¥ in Crores except EPS

Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.08.2022 30.09.2021 | 31.03.2022
ay Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1__|Revenue from Operations X I .80 100 8OO | 180 2086 2358
2 |Other Income . 5.84 (0.11) 9.52 0.34 176
3 |Total Income (1 +2) 4.48 6.84 7.89 11.32 21.20 25.34
4 |Expenses e = Sl =i ey [ i
= a) Cost of malerials consumed - - D2 PR 9.25 | 998
b) Purchases of slock-in-trade rae—a-Le SpE SR R - - - - .
__|c) Changes in inventories of finished goods S e . g == =
L work-in-progress __0p2 430 ) 10.02 | 1.63 2.10
|d) Employee benefits expenses il S B 0 21 020 049 041 1.00 1.75
¢) Depreciation and amortisation expenses _ N 0.24 025 058|049 1.16 163
f) Finance costs M SN e [ hq] 030) 096 041 168 3.00
4 g) Other expenses 0.92 225 0.75 317 572 8.46
Total expenses 1.48 3.02 7.20 4.50 20.34 27.91
§  |Profit/ (Loss) before exceptional items (3 - 4) = B ~ 3.00 382 _bes| 682 0.86 (2.57)
6  |Exceptional ltems - z = - - -
7  |Profit/ (Loss) before tax (5 - 6) 3.00 3.82 0.69 6.82 0.86 (2.57)
8 |Tax expense _ | .
- Current year's Tax 1t 017 - 1.28 - -
- Deferred Tax (0.12) 104 | 0.17 0.92 021 (1.82)
- - Prior year's tax adjusiments - - 0.03 - 0.02 0.02
9 Net Profit / (Loss) from ordinary activities after tax (7 -8) 2.01 2.61 0.49 4.62 0.63 {0.77)
10 |Other Comprehensive Income L ) = — — — L.
| items that not will be reclassified 10 profit or loss 0.02 | (0.03) 002 (001 002 0.20
____Income tax relating to items that not will be reclassified 1o profit or loss - - (0.01) - (0.01) {0.05)
11 |Total Comprehensive Income for the period (net of tax) N 2.03 2.58 0.50 4.61 0.64 (0.62)
12 |Paid-up equity share capital (Face Value ¥ 10/- per share) _ 6.30 6.30 8.30 6.30 6.30 6.30
13 |Reserves excluding Revaluation Reserves as shown in the balance sheet ol §6.35
14 Earnlng per share (EPS)
(of ¥ 10/- each) (not annualised) . B wETY_ = . [N = .
Basic and Diluled 3.19 414 0.78 | 7.33 1.00 (1.22)

Segment Wise Revenue, Results and Capital Employed for the Quarter / Half year ended 30th September, 2022

Figures T in Crores

Sr. Quarter Ended Half Year Ended Year Ended
No.
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue = 5| i :
A) Aluminium Products (including conversion income) 0.24 0.36 i 7.33 0.60 19.58 2157
| B) Power 0.56 0.64 0.67 1.20 1.28 2.01
Total 0.80 1.00 8.00 1.80 20.86 23.58
Less:inter Segment Revenue ] - - - - - -
| Net sales /income from operation _ R 0.80 1.00 8.00 1.80 20.86 23.58
2 |Segment Result Profit (+)/Loss(-) before tax and i R = g ] a
L interest from each segment e ¥ R | S i
~ |A) Aluminium Products = = Z72| 390 R T 1.44 (0.14)
B) Power 0.25 0.37 0.36 0.62 0.66 0.76
Total 2.97 3.93 1.49 6.90 2.10 0.62
|Less: Interest (Net) (0.03) 0.11 0.80 0.08 1.24 3.19
Profit before Tax .00 3.82 0.69 6.82 0.86 (2.57)
3 |Capital Employed = N ST TN i
__|(Segment EgetsSegmenl Liabilities) 5 . h s = 1 b |
[A) Aluminium Products s B T 60.63 58.28 5780 = 6063 57.80 57.05
B) Power 6.63 6.96 6.10 6.63 6.10 5.60

Works

An ISO 8001 : 2015 Certified Company

Survey No.1/1 & 1/8, Village Khutali, Tehsil Khanvel,

Dist Silvassa

www.associatedgroup.com

396

230, UT of Dadra & Nagar Haveli, India



H"ND Aluminium Industries Limited
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CIN: L28320MH1887PLC0O43472 Powering a billion dreams
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
Figures ¥ in Crores
__ IPARTICULARS =~ =~~~ 0000 - g | Asat | Asat [ Asat
30.09.2022 | 30.09.2021 | 31.03.2022
Unaudited | Unaudited Audited
A |ASSETS
1 |Non - Current Assets L= s iy — | e = .
|Property, Piant and Equipment iy it — Atay 1257 | 1219
Intangible Assets SR = =T 001 | =
5 Financial Assets - Sl i B
Investments = - = . L 1348 13.49 13.48
L Other Financial Assels L y B it - R T 397 | 031
Other non-currenl assets - 1556 28.00 14.20
Deferred Tax Assets (Net) 486 3.80 579
Sub-total - Non - Current Assels 49.28 61.84 45.97
2 [Current Assels . - e ey 3 ey = B
Invenlories = > ) 081 | 4.91 3.05
i Financial Assets —_ — | E———
Trade Receivables N - 10.44 2411 1034
Cash and Cash Equivalents -~ ) i ) 003 0.18 0.49
C __ Other Bank Balances iy B ) o ol  Weg 412
Other Current Assets P G N e o e 099 15.51
Current Tax Assels (Net) 22T 326 3.55
Sub-total - Current Assets 26.65 34.45 37.08
TOTAL - ASSETS 75.93 96.29 83.03
B |EQUITY AND LIABILITIES 3 - ¥ Sy - ~ o - {
1 [Equity —— e R, e A . | ey
Equity Share Capital e 6.30 6.30 6.30
Other Equity | eoes| 5760 56.35
Sub-total - Equity 67.26 63.90 62.65
2 [Non-Current Liabilities
Financial Liabilities =t agpiae 5
Borrowings B e st i S s B = | ~963| 819
Provisions 0.15 - 0.10
Sub-total - Non - Current Liabilities 0.15 9.63 6.29
3 |Current Liabilites
| |Financial Liabiities e ) - 2 R A
Borrowings N ) . ) 708 1574 1258
N _Trade and Other Payables e E e 0.23 ) -
Other Financial Liabilities = 007 B 0.08 0.07
Other Current Liabilities 1.36 6.67 | 1.41
Provisions : i 0.01 0.04 0.03
Sub-total - Current Liabilities 8.52 22.76 14.09
TOTAL - EQUITY AND LIABILITIES 75.93 96.29 83.03
Notes:

1 The Consolidated & Standalone resulls were reviewed by the Audit Gommittee and approved by the Board of Directors at their meeting held on November 14, 2022.

2 The Staiulcry Auditors of the Company have carried out a Limited Review of the results for the quarter/half year ended September 30, 2022 and have issued an qualified
review report (refer para no.4 of Limited Review Report).

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act,
2013 and other recongnised accounting practices and policies, except for the malters stated in para no.4 of Limited Review Report, 10 the extent applicable.

4 Due o complete lack of access lo working capital, the Company has decided lo phase out the manufacturing activities entirely at its unils situated at Survey No.1/1 & 1/2,
Village Khutali, Khanvel-Doodhani Road, Silvassa - 396230 (UT of DNH) with immediate effect. Further, the Company is in the process to explore/adopt a new line of business
activity.

The Company is also exploring the viability for the disposal of assets of its subsidiary company namely, Hind Aluminium Industries (Kenya) Limited (based in Kenya).
5 Consolidated Financial Resulls include Unaudited Financial Results of two Subsidiaries, namely Hind Power Products Private Limited & Hind Alumimium Indusiries (Kenya)
Limited, and one associate namely Associaled Induslries Limited LLC (SFZ) - Oman.
6  Provision for Leave Salary and Graluity is made on eslimated basis for the quarter,
7 Figures of the corresponding previous period have be been regrouped wherever necessary. & .y Wy = s
For Hind Aluminium Industries Limited
(Lalit Kafmar Daga)
Place : Mumbai Chairman / Director
Dated : November 14, 2022 DIN : 00089905
An ISO 9001 : 2015 Certified Company
Works : Survey No.1/1 & 1/2, Village Khutali, Tehsil Khanvel, Dist Sivassa - 396 230, UT of Dadra & Nagar Haveli, India.
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UDIN : 22137686BDBQXG3581

Independent Auditor's Review Report on the Quarterly/Half early Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to,
The Board of Directors,
Hind Aluminium Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Hind Aluminium Industries Limited (the 'Company') for the quarter/half year ended
September 30, 2022 (the "Statement") attached herewith and the year-to-date results for
the period April 1, 2022 to September 30, 2022, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended including relevant circulars
Issued by the Securities and Exchange Board of India from time to time.

This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and incompliance with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations™). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

Basis of Qualified Opinion:

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment
has not been done as per actuarial valuation as required under Ind AS 19 “Employee
Benefits”; the consequent impact of the same on profit and loss is not ascertainable.
However, the Company has made the provision for gratuity and leave encashment on

estimated basis.

Based on our review conducted as stated in paragraph 3 above, except for the
effects/possible effects of our observation stated in para 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘'Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in terms of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KARNAVAT & Co.
Chartered Accountants
| Firm Registration No, 104863w
e Af"ts"tmw:“\g& i
| (Viral Joshi) ~

Place : Mumbai Partner
Dated : November 14, 2022 Membership No. 137686

JAIPUR OFFICE : IMLIWALA BLDG., K.G B. KA RASTA, JOHARI BAZAR, JAIPUR - 302 003 * GRAMS : "TAXADVISER"  PHONE - 257 771
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Figures ¥ in Crores except EPS
Sr. Panticulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2022 30.06.2022 30.09.2021 30.09.2022 | 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
__1__|Revenue from Operations _ = e e 141 _ 185 .00 3. 2086 2430
2 |OtherIncome 357 5.73 .06 059 136
| 3 [Total Income (1 + 2| l.!_i 7.58 .06 21.45 25.66
i — = — e
B A (0.04) 085 9.35 10.68
b) | Purchases of nrs!ock SN _ . - - P T
|} Changes in inventories of fi - = # . N
| __work-in-progress — oo 148 2.10
i o) Employee benefits expenses iy =] 032 172 282
e) Depraciation and amortisation expenses 037 1.53 218
032 270 561
- 279 593 1084
4.67 22.71 343
5 and Joint Ventures, Exceptional
Itom and Tax (3 -4) = = 2.91 (1.26) 18.65)
L Shlru of Pmnq&nu) dusndgu_w Joint Ventures 223 227 4.54
7 __|Pr Pruﬂt B-lnrl Exceptional Item and Tax (5 + 6) B oy B 514 1,01 [4 11)
A Emnptbnal ltems e = - - - - .
0 |Profiti(Loss)beforetax(7-8) - 5.19 5.14 0.32 10.33 1.01 NTR)
10 |Taxexpense = R (o=t G W e [ SRS =
- rrent year's Tax - = BN ot " ) 0.17 S T -
IR i e - N ) N ) 017 092 021 0.02
1 - Pnor year's lax adjustments ) - - 003 $ 002 .80,
11 |Net Profit / {Loss) from ordinary activities after tax (8 - 10} 3983 0.12 8.13 0.78 (:.::E
12
flems that will not be reclassified to profit or loss 0.03)] 0,02 (0.01)] 0.02 0.20
¥ Imm m mmmwnamammmn not be reclassified 1o prnm r - (0.01) = {0.01) (0.05)
¢ e Income for the period (netoftax) 3.90 0.13 812 [R{] (3.18)]
14 [Net Profit attributable to : a_ sl g
Owners of the Company 427 425 088 | o 152 0 .85)
Non-Contralling Inferest .0 (0.32) _ (0.54) © 7ql (248
4.20 3.93 0.12 8.13 0.78 (3.33)
15 |Other Comprehensive Income (net of tax) attributable 1o ; = =13
Owners of the Company 002 {0.03) oo {0.01) 001 015
Non-Controlling Interest - . . - - -
R 0.02 {0.03) 0.01 (0.01} 0.01 0.15
18 |Total Comp Income attrib to: = [ e
Owners of the Company A28 422 67| 851 153 (0.70)
| MNon-Coniraling interest e _ (0.07) 32) (0.54) 0.74) [2.48)
N i i, 422 3.90 0.13 812 0.79 {3.18)|
_17__|Eaming per share (EPS) . = e - P _— =
= 10/ nch)_[rumnunllm) e R == === i — 2 ] " S =
6.67 80| 1.24 5.29),
30 630 6.30
51.02
in Croees
Sr. Year Ended
No. Quarter Ended Half Year Ended
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.202; 30.09.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue - Rl I .= 1 L R [ ey
A) Aluminium Products (inciuding conversion income) o = y 085 121 1\ 206 19.58 229
i __’!)ﬂner 0.56 064 067 20 128 201
L= Total 141 1.85 8.00 3.26 20.86 24.30
i Lgnlrﬂnrsgglmmknwnm L =i - - - = >
__|Net sales lincome from operation - a 1.41 1.85 8.00 3.26 20.86 24.30
|2 [Segment Resut Prot ¢yLosa() befors tax and B = - S - F
ﬂgnsl !ram each segment —_— ——
A) Aluminium Products 267 278 [ I 0.04 (4.26)
|B) Power 0.25 037 0.36 .62 066 0.76
— [Total .92 315 0.51 .07 0.70 (3.50]
~ |Less!interest (Net) XE 024 137 a7 3 %
~ [Profit before Tax .79 2.9 {0.86) .70 {1.26} 8.65
3 [Capital Employed e e g AT . =
ment Assats-Segment Liabiities
ﬁ?wnmm Pms.ugs ' = === B ETALY . 5167( —  ®ie2 5187  sin
__|ByPower i _ L 6.96 610 663 6.10 560
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Figures ¥ in Croves

= [FARTICULARS i Asat As at _Asat
30.09.2022 30.08.2021 31.03.2022
Unaudited Unaudited Auditod
_A__[ASSETS —— = == e = Lo a |
1 |Nen-Cu Assets P W & E
Property. Plant and Equipment . . - 18.16 _1828)  18EO0
gible Assets e — e L] 001] -
___[|Financial Assets . S ot s Ry — I L
| Investments - ) 223 XL I 7 <)
| otherFinancial Assets s = 367 i 397 031
___|©ther non-current assets S T 16.71 23
Delorred Tax Assels (Not) 4,86 380 4.40
Sub-total - Non - Current Assets §1.72 59.22 43.38
2 |Current Assets — . - ~ = ) B N =
__|Inventories —— — e TS 4.48
_|Financial Asaots . s _ P -
= Trade Receivables — Eoe—- 743 2007 Tew
| CashamacCashEquvalents | e 03] 0%
OtherBankBalances — O LY . 100 412
_|Other Current Assets e i & =S __108| = 1555
Currant Tax Assets (Net) 227 3.26 3.5 |
Sub-total - Current Assets 24.94 3265 35.85
TOTAL - ASSETS 76.66 91.87 79.23
8 [EQUITY AND LIABILITIES = | =
1 |Equity i 3 S e : =
Equity Share Capital s 630 | ___ 8301 630
Othor Equity 6225 5338 51.01
Sub-total - Equity 68 55 50,66 57.31
2 |Non-Controling Interest — — (4.32) (3.29) (4 99)
3 |Non-Current Liabilities B — = . |
|Financial Liabilities — e T e | S B
__Borrowings — e | L /A T 6.19
Provisions 0.15 - 010
Sub-total - Non - Current Liabilities 0.15 11.12 6.29
4__ [Current Liabllities L S E
_____{Financial Liabilities _ - = = ==~ P . e =
| Borrowings . — ( tos6)  1722] 1534
Trade and Other Payables e == = 03] 2 am
_|_ other Financiai Liabilties it g oos|  oos| 0w
____ [Other Current Liabilities o -y . - ERN—— I (S - [S— L 141
Provisions 0.02 0.04 0,03
Sub-total - Current Liabilities 12.28 2434 2062
TOTAL - EQUITY AND LIABILITIES 76.66 91.87 79.23
For Hind Aluminium Industries Limited
(Lalit KumaFBaba)
Place : Mumbal Chairman / Director
Dated __November 14, 2022 DIN . 00089905

An ISO 9001 : 2015 Certified Company

Works : Survey No.1/1 & 1/2, Village Khutali, Tehsil Khanvel, Dist Sivassa - 3968 230, UT of Dadra & Nagar Haveli, India.
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ASH STATEMENT F HE HALF Y| ENDED 30TH 22
Figures ¥ in Crores
L Standalone Consolidated
30.09.2022 | 30.09.2021 31.03.2022 | 30.09.2022 | 30.09.2021 31.03.2022
Unaudited Unaudited Audited Unaudited Unaudited Audited
Fi NG ACT
Net Profit Before Tax and Extraordinary ltems 6.82 0.86 (2.57) 4.42 (1.26) (8.65)
Adjustments For :
Depreciation 0.49 1.18 163 Q7% 1.53 217
Finance Costs 0.41 168 3.68 069 270 561
Profit on sales of Fixed Assets (662) - 0.09 (6.62) - 008
Dividend Income {1.33) {0.03) (0.03) (1.33) (0.03) {0.03)
Operating Profit Before Working Capital Changes (0.23) 3.67 EXE (2.09) 294 (0.82)
Adjustments For ;
Trade & Other Receivables 292 (5.30) 821 (013) (6.47) 784
Inventories 224 540 7.26 305 534 7.88
Trade Payables - (0.12) (0.38) (3.80) (0.14) 3,30
Other Current Liabilities & provisions (0.02) (2.52) {6.33) 0.75 (1.68) (5.25)
Cash generated from operating activities 491 113 11.89 (2.22) (0.01) 12.96
Less  Direct Taxes Paid - (0.08) {0.29) - (0.08) (029)
Total cash generated from operating activities 4.91 1.05 11.60 (2.22) (0.09) 12,67
Cash generated from prior period items (net) - (0.02) - - (0.02) -
Net cash flow from / (used in) operating activities A 4.91 1.03 11.60 (2.22) (0.11) 12.67
B) CASH FLOW FROM INVESTING ACTIVITIES
Investment Made 0.01 3.57 357 0.01 357 358
Loans repayment received/(granted) (1.35) (0.41) (0.85) 067 057 014
Security Deposits given - Q.10 - - 010 .
Purchases of Fixed Assets (0.01) (0.00) (0.26) (0.01) (0.13) (0.29)
Sales of Fixed Assets 6.62 - 009 662 - o
Change in Other Bank Balance and cash not available for immediate use 0.14 1.04 166 418 1.04 0186
Dividend Recelved 1.33 0.03 0.03 1:33 0.03 0.03
Net Cash flow from / (used in) investing activities B 6.74 4.33 4.24 12.80 518 3.7
C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings (11.69) (4.45) (12.23) {10.35) (3.38) (11.38)
Finance Costs (0.41) (1.68) (3.99) (0.69) (2.70) (5.61)
Net cash flow / (used in) from financing activities c (12.10) (6.13) {18.22% (11.04) (6.08) (16.99)
Net increase / (Decrease) in Cash and Cash equivalents (0.45) (0.77) (0.38) (0.48) (1.01) (0.59)
Opening Balance of Cash and Cash equivalents 0.48 0.94 0.87 0.58 1.25 1.17
Closing Balance of Cash and Cash equivalents 0.03 017 0.49 012 0.24 0.58
Notes :
1 Cash and cash equivalents included in the Statement of cash flows comprise the following -
Standalone Consclidated
30.09.2022 | 30.09.2021 31.03.2022 | 30.09.2022 | 30.09.2021 | 31.03.2022
a) Cash on Hand 0.02 0.02 0.02 0.02 0.03 0.02
b) Balances with Banks 0.01 0.15 047 010 021 0.56
Total cash and cash equivalents as per Balance Sheet 0.03 0.17 0.49 0.12 0.24 0.58
For Hind Aluminium Industries Limited
{Lalit Kiffffar Daga)
Place = Mumbai Chairman / Director
Dated : November 14, 2022 DIN - 00089905

An ISO 9001 : 2015 Certified Company

Works : Survey No.1/1 & 1/2, Village Khutali, Tehsil Khanvel, Dist Silvassa - 396 230, UT of Dadra & Nagar Haveli, India
www.associatedgroup.com
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Independent Auditor's Review Report on the Quarterly/Half Yearly Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to,
The Board of Directors,
Hind Aluminium Industries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Hind Aluminium Industries Limited ("the Holding Company”) and its two
Subsidiary Companies (together referred to as “the Group”) and its Associate Company for
the quarter/half year ended September 30, 2022 (the "Statement") attached herewith and
the year-to-date results for the period April 1, 2022 to September 30, 2022, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended including relevant
| circulars issued by the Securities and Exchange Board of India from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India read with the Circular. Our responsibility
IS to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

: accordance with Standards on Auditing and consequently does not enable us to obtain
| assurance that we would become aware of all significant matters that might be identified in

| an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4. Basis of Qualified Opinion:

As stated in Note No.6 to the Statements, the provision for Gratuity and Leave encashment
has not been done as per actuarial valuation as required under Ind AS 19 “Employee
Benefits”; the consequent impact of the same on profit and loss is not ascertainable.
However, the Holding Company has made the provision for gratuity and leave encashment

on estimated basis.
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5. The Statement includes the results of the following entities:

(@) Hind Alumimium Industries Limited (Holding Company)

(b) Hind Power Products Private Limited (Wholly Owned Subsidiary Company)
(c) Hind Alumimium Industries (Kenya) Limited (Subsidiary Company)

(d) Associated Industries Limited LLC (SFZ) - Oman (Associate Company)

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the information provided by the management referred to
| In paragraph 7 & 8 below, except for the effects/possible effects of our observation stated
in.para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7. The Statement includes the interim financial results and other financial information of two
subsidiaries whose interim financial results/information reflects whose interim financial
results reflect total assets of Rs.10.18 Crores as at September 30, 2022; total revenues of
Rs. 0.61 and Rs. 1.46 Crores for the quarter and half year ended September 30, 2022
respectively; total net loss after tax (net) of Rs. 0.20 Crores and Rs. 1.11 Crores for the
quarter and half year ended September 30, 2022 respectively; and total comprehensive
Loss (net) of Rs. 0.20 Crores and Rs. 1.11 Crores for the quarter and half year ended
September 30, 2022 respectively and net cash outflow of Rs. 0.01 Crores for the half year
ended September 30, 2022, as considered in the Statement. These financial statements
are unaudited and have been furnished to us by the management and our opinion in so far
as' it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the information and explanation provided by the management. Our
conclusion on the Statement is not modified in respect of the above matter.

8. The unaudited Consolidated Financial Results includes the Group's share of net profit after

tax of Rs. 2.40 Crores and Rs. 4.63 Crores for the quarter and half year ended September

30, 2022 respectively, as considered in the unaudited Consolidated Financial Results, in

respect of associate company, based on their financial results which have not been

reviewed by their auditor. These unaudited financial results and other unaudited financial

information have been approved and furnished to us by the management. Our conclusion,

J in so far as it relates to the affairs of this joint venture, is based solely on such unaudited

| financial results and other unaudited financial information. Our conclusion on the
Statement is not modified in respect of the above matter.

For KARNAVAT & Co.
Chartered Accountants
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