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IHJUNIQ) Aluminium Industries Limit ed 

[Registered & Corporate Office] . 
B-1 , Tulsi Vihar, Or. Annie Besant Road. Worli Naka. Mumbai - 400 018. Maha.rashtra. lndla. 
T: +91 22 4045 7100 F: +91 22 4045 7150 / 2493 6888 E: hind@assoclatedgroup.com 

CIN: L28920MH 1987PLC0434 72 
Powering a billion dreams 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 1 2022 

Figures ~ In Crores except EPS 
Sr. Quarter Ended Year Ended 
No. Particulars 

31.03.2022 31 .12.2021 31 .03.2021 31.03.2022 31.03.2021 
Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 1.23 1.49 8.62 23.58 85.31 
2 Other Income 0.81 0.61 (0.35 1.76 3.30 
3 Totallneome 1 + 2) 2.04 2.10 8.27 25.34 88.61 

4 Expenses - ---
a Cos1 of malerlals consumed 0.69 0.04 5.45 9.98 60.36 
b) Purchases of stock-in-trade - -
c) ChanQeS In lnvenlories of finished aoods 

work-ln-erogress 0.56 - 0.01 (0.16) - 2. 10 20.00 

--- d) Emplo~ee benents ex~nses 0.22 0.53 0.82 -us 3.88 

---!~Qreciation and amortisation e~nses 0.22 0 .25 0.58 1.63 2.38 
!} Finance costs 2.12 0.19 1.34 3.99 8.32 
g) Other expenses 1.19 1.55 3.78 8.46 11.29 
Total expenses 5.00 2.57 11 .81 27.91 106.23 

5 Profit/ (Loss) before excel' tlonal items (3 .:_!) (2.96) (0.47) ~ ----~ (17.62) 
6- --~1ional ltems . - - -- 7- Pro fit/ (Loss) before tax (5 - 61 (2.96 (0.47 (3.54 2.57 17.62 
8 Tax expense 

-Current ea(s Tax - ---
- - - -~Deferred Tax (0.91 ) p .12) (0 .70) (1.82) (4.30) 

- Prior _y~a(s tax~ustments - - - 0.02 
9 Net Profll / (loss) from ordinary activities alter tax (7 - 8) (2.05 0.65 (2.84 (0.77 13.32 

10 Other Comerehenslve Income 
Items that not will be reclassified to ~ofil or loss 0.18 0.64 0.20 0.69 
Income tax relating to items that will not be reclassified to profit or loss 0.04 0.16 0.05 (0.17 

11 Total Comprehensive Income ror the period (net or tax) 1.91 0.65 2.36 (0.62) (12.80 
12 Paid-up equity share capilal (Face Value~ 10/- P,!lr share) 6.30 6.30 6.30 6.30 6.30 
13 Res~rves excluding Revaluation Reserves ~ ~ --,4- Earning Qer share (EPS) -- -

---~ 10/-e~ ~ot annualised) : 

-- Bas!<:. and Dilute(j ~ -- (3.25) 1.03 (4.51) (1.22) !21 .14) 

Standalone Seamen! Wise Revenue Results and Capital Employed for the quarter and yoar ended 31st March 2022 
Fogures ~ In Crores 

Sr . Quarter Ended Year Ended 
No. 

Particulars 31 .03.2022 31 .12.2021 31.03.2021 31 .03.2022 31.03.2021 
Audited Unaudited Audited Audited Audited 

1 Segment Revenue 
A) Aluminium Products (oncludln9 conversion income) - -o-:-84 -

8.28 -21 .57 --63.57 1.15 
B) Power o:39 0.34 0.34 'Tot 1.74 
Total 1.23 1.49 - 8.62 23.58 85.31 

- -- Less:lnter Segment Revenue - -
Net sales /income from oeeration - 1.23 1.49 8.62 23.58 85.31 

2 Segment Result Profit (•)!Loss(-) before tax and 
~terest from each segment -- ---- --- ~umlnlum Products - (1 .16) (0.42) ~ (0.14) (13.63) 

- B}Powor 0.10 0.07 0.76 -o:74 
Total 1.06 0.42 2.58 0.62 12.89 
Less: lnlerest Nel 1.90 0.05 0.96 3.19 4.73 
Profit befo re Tax (2.96) _{0.47 3.54 (2.57) (1 7.62 

- 3 CBQital Employed 
~mont Assets-Segment Llaoilltle~ --

1---- -----A2 Aluminium Products ------ -- 57.05 - 56.62 57.22 -- 57.05 57:22 
B Power 5.60 5.93 --s.o5 5.60 6.05 

An ISO 9001 : 2015 Certified Company 

Khutall. Tehsll Kh<mvel. OisL Stlvassa - 396 230, UT of Dadra & Nagar Haveli, India. 
Works . Sutvey No.1/ 1 & 1/2 Village 

www.associatedgroup.com 



HIND Aluminium Industr ies Limit ed 

(Regtstered & Corporate Office I . 
B-1, Tulsi Vihar, Or. Annte Besant Road, W orlt Naka, Mumbat - 400 018. Maharashtra. lndta. 
T· +91 22 4045 7 100 F: +91 22 4045 7 1501 2493 6888 E: htnd@associatedgroup.com 

CIN. L28920MH1987PLC0434 72 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

PARTICULARS 

A ASSETS 
1 Non - Curreii'iAssets 
--~operty, Plant and E~ 

Intangible Assets 
I- Financial Assets : 

Powering a billion dreams 

Figures t in uores 
~sat__ Asat 

31.03.2022 31.03.2021 
Aud ltod Audited 

12.19 13.73 
0.01 

1-
Investments 
Othe~ncial Assets 

Other non-current assets 
1- Deferred Tax Liabilities (Net) 

----------------------------------- 13.48 
0.31 

14-:-20 
5.79 

17.06 
1 96 

13.36 
--- 4.0 1 

2 Current Assets 
- -- lnventooes 

Financial Assets 
--- T rade Receivables 
__ Cash and Cash Equivalents 

Other Bank Balances 
Oth8f Current Assets 

I- Current Tax Assets (Net) 

~ ~UITY AND LIABILITIES 
1 Equity 

_ _ E_g_uity Siiariieapllal 
Other Equity 

____!__ Non.Curr~Liabilitles 
Fonanclal Uabnities 

BorrowingJ 
Provisions 

3 Current Llabllltios 
Financial Liabilities 

No tes: 

Borrowings 
Trade and- other payables 
Other financlalllabdities 

Othef Current Liabilities 
Provisions 

Sub-total - Non - Curront Assots 

Sub-total -Current Assets 
TOTAL - ASSETS 

Sub-total - Equity 

-
--

Sub. total - Non - Cu rrent Liabilities 

--

Sub-total - Current Liabilities 
TOTAL - EQUITY AND LIABILITIES 

45.97 

3.65 

10.34 
0.49 
4.12 

153'1 
355 

37.06 
83.03 

6.30 
56.35 
62.65 

e-:19 
--o:TO 

6.29 

12.58 
~· --- om 
-~ 

0.03 
14.09 
83.03 

50.13 

___!Q,_31 

16.46 
0.86 
4.13 

17.62 
3 25 

52.63 
102.76 

6.30 
56.97 
63.27 

--1.76 
0.25 
2.01 

29.24 
0.36 - 0.08 - 7 75 

---0.05 
37.48 

102.76 

1 Tho Consolidated and Standalone Results have been reviewed by the Audit Commottco and approved by the Board or Directors at their meeting held on May 30. 2022 

2 This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules. 2015 (lnd AS). prescribed under section 133 of the Companies 
Act, 2013 and other recognised accounting practoces and policies to the extent applicable 

3 The outbreak of Coronavirus (COVID-19) pandemic globally and in India resulled in a slowdown of economic activity . The company has evaluated the Impact of this 
pandemic on its business operations during the quarter/year ended MarCh 31. 2022. The pandemiC resulted In a steep reduction of sales due to laCk ol demand from a 
majority of Company's customers 

4 Due to complete lack of access to working capital. the Company has decided to phase out the manufacturing actlvllies entirely at Its units situated at Survey No.111& 
112, Village Khutall, Khanvei-Doodhanl Road, Silvassa - 396230 (UT of DNH) with immediate effect Further, lhe Company is in the process to explore/adopt a new lone 
of business activity. 

The Company Is also exploring the vlabolity for the disposal of assets of Its subsidiary company namely, Hind Aluminium lndust.ries (Kenya) Limited (based In Kenya). 

5 Consotodalnd FH'lancoal Results oncludes Unaudotnd Financial Results of One Foreign Subsidiary Company and Ono Wholly Owned Indian Subskfoary Company II also 
lncudos Audoled Financial Results ol One Foreign Associalo Company. 

6 The fogures for the quarter ended MarCh 31 , 2022 and MarCh 31, 2021 are the balancing figures be !ween audited rogures In respect of full financial year and I he unaudited 
pubhShed year to date rogures upto none months ended December 31 , 2021 and December 31. 2020 which were subject to limited re111ew 

' '"""'" ''""M ""'"'' ""'' "'" ""'""'' ......., ~' u;;;\ 
~e . Mumb~ ~~ 
Dated : May 30, 2022 

For ~lnium Industries Limited 

Sh lesh Daga 
Ma aging Diroctor 
DIN : 00074225 

An ISO 9001 : 2015 Ce rtified Company 

Works . Survey No.1/ 1 & 1j2, Village Khutali Tehsil Khanvel Otst Stlvassa - 39G 230, UT of Dodro &. Nagar Haveli, India 
www.associatedgroup.com 



HIND Aluminium Industries l imited 

(Registered & Corporate Office) 
8-1. Tuls1 V1har . Dr. Annie Besant Road, Worh Naka, Mumba1- 400 01 B. Maharashtra. lnd1a. 
T: +91 22 4045 7100 F: +91 22 4045 7150/ 2493 6888 E: hlnd@assoclatedgroup.com 
CIN: l28920MH1987PLC043472 

Standalone Cash Flow Statement for the Year Ended 31st Mar!<h, 2022 

Particulars 2021-2022 

Audited 

l' In Crores 
A} CASH FLOW FROM QPERATIN~ ACTIVITIES 

Net Profit Before Tax and Extraordinary Items (2.57) 
Adjustments For ; 

Depreciation 1.63 
Finance Costs 3.99 
Profi t on sales of F1xed Assets 0.09 
Dividend Income (0.03) 
Operating Profit Before Working Capital Changes 3.11 
AdJustments For : 
Trade & Other Receivables 8.21 
Inventories 7.26 
Trade Payables (036) 
Other Current Liab1lities & provisions (6 33) 
Cash generated from operating activities 11.89 

Less : Direct Taxes Paid (0.29) 
Total cash generated from operating activities 11.60 

Cash generated from prior period items (net) -
Net cash flow from I (used in) operating activities A 11.60 

B} CASH FLQW FROM INVE~TIN~ ACTIVITIE~ 
Investment Made 3.57 
Loans repayment received/(granted) (0.85) 
Security Deposits g1ven -
Purchases of Fixed Assets (0.26) 
Sales of Fixed Assets 0.09 
Change in Other Bank Balance and cash not available for immediate use 1.66 
D1v1dend Rece1ved 0.03 
Net Cash flow from I (used in) investing activities B 4.24 

C} CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of Borrowings (12.23) 
Finance Costs (3.99) 
Net cash flow I (used in) from financing activities c (16.22) 

Not Increase I (Decrease) ln Cash and Cash equivalents (0.38) 

Opening Balance of Cash and Cash equivalents 0 .87 

Closinq Balance of Cash and Cash equivalents 0 .49 

Notes : 

Cash and cash equivalents mcluded in the Statement of cash flows comprise the following : 
2021-22 

a) Cash on Hand 002 
b) Balances with Banks 0.47 
c) F1xed Depos1t w1th Bank With original matunty of less than three months -
Total cash and cash equivalents as per Statement of Cash Flows 0.49 

An ISO 9001 : 2015 Certified Company 

Powering a billion dreams 

2020-2021 

Audited 

l' In Crores 

(17.62) 

2.39 
8.32 
0.04 

-
(6.87) 

56.90 
20.26 
(4.26) 
0.70 

66.73 
(0.06) 
66.67 

-
66.67 

(2. 14) 
(0.0 1) 
0.97 

(0.03) 
0 .07 
0.81 

-
(0.33) 

(67.61) 
(8.32) 

(75.93) 

(9.59) 

10.46 

0.87 

2020-21 

0.04 
0 .60 
0.23 
0.87 

Works . Sutvey No 1;1 & 1/2. Village Khut.ali, Tehs1l Khanvel 01st S1lvosso 3 96 230. lJT of Dadra & Nagar Havel!, lnd1a. 
www.associatedgroup.com 



KARNAVAT & CO. 
CIIARTERFD ACCOUNTANTS 

UDIN : 22137686AJXRDX8880 

2A KJTAB MAHAL. 
192 DR. D. NAOROJ I ROAD. 
MUMBAI-400001. 
TEL.:+91 U 4066 6666 (I 0 LINES) 
FAX :+91 2.2 4066 6660 
E-mail : kamavauax@gmail.com 

Independent Auditors' Report on the Quarterly and Year to Date Audited 
Standalone Financial Results pursuant to the Regulation 33 and 52 read 
with Regulation 63(2) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Hind Aluminium Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

1 . We have audited the accompanying statement of quarterly and year to date 
standalone financial results of Hind Aluminium Industries Limited ('the 
Company') for the quarter ended March 31, 2022 and for the year ended March 
31, 2022 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") . 

2. In our opinion and to the best of our information and according to the 
explanations given to us, the Statement : 

i. is presented in accordance with the requirements of the Listing Regulations in 
th1s regard; and 

ii. gives a true and fair v iew in conformity with the appl icable accounting 
standards and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of 
the Company for the quarter and year ended March 31, 2022. 

Basis for Opinion 

3 . We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, as amended ("the 
Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibi li ties for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of I ndia together 
with the ethica l requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsib ilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our opinion. 

(Cont. .2) 

JAIPUR OFFICE : IMUWALA BLDG .• K.G.B. KA RASTA. JOHARI BAZAR, JAIPUR • 302 003 • GRAMS : "TAXADVISER" • PI lONE : 257 7715 



KARN AVAT & CO. Cominuattun Sho;ct 
CI IAKTf:REO AC"t"OlJNTANTS 

* 2 * 

Emphasis of Matter 

4. We draw your attention to Note No.3 to the Statement for the year ended March 
31, 2021, which describes the impact of the outbreak of Coronavirus (COVID-19) 
on the business operations of the Company. In view of the highly uncertain 
economic environment, a definitive assessment of the impact on the subsequent 
periods IS highly dependent upon circumstances as they evolve. 

We also draw your attention to Note No. 4 to the Statement for the year ended 
March 31, 2022, which states that due to complete lack of access to working 
capital , the Company has decided to phase out the manufacturing activities 
entirely at its units situated at Silvassa with immediate effect. Further, the 
Company is in the process to explore/adopt a new line of business activity. The 
Company is also exploring the viabi lity for the disposal of assets of its subsidiary 
company namely, Hind Aluminium Industries (Kenya) Limited (based in Kenya). 

Our conclusion is not modified in respect of this matter. 

Management' s Responsibilities for the Standalone Financial Results 

5. This Standalone Financial Results which includes the Standalone Financial Results 
is the responsibi lity of the Company's Board of Directors and has been approved 
by them for the issuance. The Standalone Financial Results has been compiled 
from the related audited Standalone Financial statements. This responsibility 
includes the preparation and presentation of the Standalone Financial Results for 
the quarter and year ended March 31, 2022 that give a true and fair view of the 
net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the 
Indian Account ing Standards prescribed under Section 133 of the Act read with 
relevant ru les issued thereunder and other accounting principles general ly 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detect ing f rauds and other irregularities ; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financia l Results 
that give a true and fair view and is free from materia l misstatement, whether 
due to fraud or error. 

6. In preparing the standalone annual financia l results, the Management and the 
Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

7. The Board of Directors IS responsible for overseeing the Company's financial 
reporting process. 

(Cont. .3) 



KARNAVAT & CO. Con1inun1ion Sheet 

CIIAIHEREO AC"l'UUNTANTS 

* 3 * 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement 
as a whole is free from materia l misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or er ror and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

9. As part of an audit in accordance with SAs, we exercise professional j udgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to t hose risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are a lso responsible for expressing our 
opinion on whether t he company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of account ing policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Di rectors . 

• Conclude on the appropriateness of t he Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or cond it ions that may 
cast significant doubt on the Company's ability to continue as a going concern . 
I f we conclude t hat a material uncertainty exists, we are requi red to draw 
attention in our auditor's report to the related disclosures in the financial 
resu lts or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or condit ions may cause the 
Company to cease to continue as a going concern . 

• Evaluate the overa ll presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the 
underlying transactions and events in a manner that achieves fai r 
presentation . 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and t iming of the aud it and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

(Cont .. 4) 
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* 4 * 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

10. The Statement includes the results for the quarter ended March 31, 2022 being 
the balancing figure between the audited figures in respect of the full f inancial 
year ended March 31 , 2022 and the published unaudited year-to-da te figures up 
to the third quarter (read with Note No.6 of the Statement) of the current 
financial year, which were subjected to a limited review by us, as required under 
the Listing Regulations. 

Place : Mumbai 
Dated : May 30, 2022 

For and on behalf of 
KARNAVAT & CO. 



HIND Aluminium Industries Limited 
[Reg1stered & Corporate Oft1ce] 
8-1 . Tulsi Vihar. Dr. Annie Besant Road. W orh Naka, Mumbal · 400 018. Maharashtra. lnd1a. 
T· +91 22 4045 7100 F: ~91 22 40 45 7150 / 2493 6888 E. h1nd®assoc1aLedgroup.com 
CIN: L28920MH1 987PLC04 3472 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31. 2022 

Sr. 

No. 

1---

Revenue from Operations 
Other Income 
Totallnc:ome 1 • 2 

Particulars 
31.03.2022 

Audited 

·=----b~~ 
1.95 

4 Ex.,.nou 1-
al_ Cosl ol malerials c.onsumed 
~rchases of stoc~e _ __ 
c) Changes on inventories of nnlstwod Q01151="-'''-- - -

~--------1-----..!.1.33 

wot1c-ll>-p<Ogru s --·---------+----'~0.~0821 1 
1--~Employee benofils o><pensoo _ (g. 1!) 
_ _ e) Oopreclatlon and amort•saloon ~nses 0.18 

~--- ~~} ~~;:::~:.5 -- ~ ~~ 
Tot• le•pen .. a 7 .55 

5 Profit Before Shue of Profitl(loss) of Anociates and Joint Venturet. 

Quarter Ended 

31.12.2021 

219 
0 07 
2.28 

--
0.70 
I 21 
045 

(OJ O) 
t 79 
4.05 

31.03.2021 
Audited 

~ 
8.57 

6.98 

IQ16) 
1.15 
070 
I 78 
3 80 

14.34 

Powering a billion dreams 

~.gures f In Crou!i e•UCJI (PS 

Yur En<Md 

31.03.2022 
Audited 

24 30 
1 36 

25.61 

31.03.2021 
Audited 

i568 
126 

96.!M 

_ _ 10 68 -=- 65.32 
_:._ 

2 10 ~00 
"282 4 94 

2 lC --2.98 
5.61 - 8 95 

10Q.4 1388 
34.31 116.07 

~eoptionol lto111_ and Tax (,~3,;.·.:41-l =,..,..=-=.,--------- _!5.60) _ ___ l!1!J. -----~>1-----'"ll-~6~5) __!19.13) 

1 ~are of Profili(Loss) o f Assoa~and Joint Ventures ---~ ::::=--·~==:::J~1j2~6¢:===Jtt O~ti4===jtg0~5¢===]·~·I54tt===:ffi0g1~0~ 
~ f!.olil Before Exception al Hom ond,_T!.:•::•:.J!o::5..:•.:•~l----------- 4.34 0.78 4.72 4. 11 19.23 
__ a_ Exeeelion•l llems ----------I----.,.,C:-,,+----:i~+-----:7-=i----,:7-,..,:-!----=~~ r-J. ~fit I (Lon) before tax 7 • 8) ___________ _____ f----'4!;·~34!l.j.---...1!0~.7[.!8!!f----.l!!,J.!q_ ___ .I!:.!.!.IJ----....I!C!:.!::!lj 
c--1!!- Tax t xpenst 

4.72 • . 11 19.23 

_ :=:~!Including MAT Cred11 Entillement ond~~E~a~~le=-r v_._•_r_A<fr_"_',.--::-"t_•_l-r~~~~~~~~0~~~1~1j~-=~~~~~~~t:...~t:-::2ff:::-::-:~~~~~~4f~~~~~~~~~~~t==::t~~ - ! 1 Nel Pnord I (Loss) I rom ordinary aellv ilies oftor t.u (9 • 10) 4.45 0.34 
I 2 Other Comorohonslvt lllCC>IM 

r--__ Items that Will not be reclassified 10 profil or ..!9.!• _ _ _ 0 t8 

0.01 002 001 
1 00 0 80 4.60 
3.73 3.33 U .64 

064 0.20 069 

to-- .;;lncomo="' t'!!!!IIIIOQ to items !hat WIN be reclasSified to profit or loss ~==:f rro~o~iitit======· ']coQ. oo~~==jti~===:ilm~==::J~~ ~ Tot•l Comprehens ive Income for the period net of lax) ~ o&.31 0.~ 

10- t61 -----ro-os (0 17 
3.25 3.18 14.12 

~ Non·Conlroll!ng Intere st 

1 7 Eam•ng per share (EPS) 
_ {of f tO/- oadl~ annuailsed) 

Basic an<!._DIIulod 

18 Paid·uP OQUity ~ aopotal (fVTiOi:'" per shar,a),_ _ _ _ 
19 0 1ner EQuliY 

-~~~ --- ~~ !: .... ~ 0.33 

OOt - 0 1~ 

0.14 

(3@ 
it28 
4, 31 

""(fll6) - 054 
6 30 6 30 

~~~1---~~o~e~5l _1.1• 2t) r o.ea 2.48 - (0 43 
3.73 

0.4B 

~2) 

630 

3.33 1 • . , .. 

3.18 14.12 

(5 291_ 

6.30 
51 02 

(23.24) 

6.30 
50&3 

C onsoiiCiateCI Seament W lse Re¥• n ue n osulta and CDoit.l Emoloved for th• ouJ~rt•r and vear •nd• d 3 1&1 Ma~h 2022 

Sr. 
No. 

Segment Revenue 

Particulars 

A) Alumtn1um Products ~oclu<t•ng con¥or5ion income) 
Bi Power 
Tobll 
Less Inter Segment Revenue 

[--;;- Net aales /income from o~n~tlon 
r--!- ~mont Resul~t l•)ll<!SS(·) before lax ond 

1nteres1 from ead'l segment 
A) Aluminium Products 

1
_ B)Power 

1-- ~:!:~ lnlerosl Nol 
Prortt befo,.. T• • 

3 C..J>IIII Employed 

31.03.2022 
Audited 

- 0 86 
0.39 
t .25 

1.25 

- - (2.~ 
0 10 
2.66 
2.94 
5.60 

Quarter Ended 

31.12. 2021 
Unaudited 

185 
0 ~ 
2.19 

2.19 

(1 ~ 

1.54 
0 25 
t 79 

31.03.2021 
Aud1ted 

870 
0.34 
9.04 

9.04 

(4 57) 
007 
4.50 
1 27 
5.77 

:::::::::::: (Segmenl Assels·Segm~en~tc.!uo!.!·a~b~•li~lle:.;s!L) ____ _ 

ru-~=•um Products _ - ----- - ----....,..-.-,, -. -~-~----"5~.~ ~ :~ ~ 

Place Mumba• 

~May30. 2022 

An ISO 9001 : 2015 Certified Company 

Year Ended 

31.03.2022 31.03. 2021 
Audfted Audited 

22 29 9394 
2.0t ---t- i < 

24.30 95.68 

24.30 95.68 

~ 26} (1398) 
0 76 074 
3.50 13.24 
5. t5 5 89 
8.65 10.13 

51.7t 50.88 
5 60 --605 
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Consolidated Statement o f Audited Assets and Liablities 

Particulars 

ASSETS 
1 Non Current Assets 

Property. Plant & Equipments 
Intangible Assets 
Financial Assets 

Investments 

Other F1nanc1al Assets 
Other Non-Current Assets 
Deferred Tax Asset (net) 

2 Current Assets 
Inventories 
Financial Assets 

Trade Receivables 
Cash and Cash Equivalents 
Bank Balances other than Cash & Cash Equivalents 

Other Current Assets 
Current Tax Assets (Net) 

Powering a bmion dreams 

Figures ~ 1n Crores 

As at As at 
31-03-2022 31-03-2021 

Audited Audited 

18.60 20.67 
- -

17.73 16.76 

0.31 1.96 
2.34 2.48 
4.40 3.65 

43.38 45.52 

4.48 12.38 

7.57 11 .50 
0.58 1.17 
4.12 4.13 

15.55 17 99 
3.55 3.25 

35.85 50.42 
Total 79.23 95.94 

EQUITY AND LIABILITIES 

1 Equity 
Equity Share Capital 6.30 6.30 
Other Equities 51.01 50.63 

57.31 56.93 

2 Non Controlling lnteres! (4.99) (2.51) 

3 Liabilities 
Non-Curran~ Li j!bllitle!; 
Financial Liabillttes 

Borrowtngs 6.19 3.21 
Provisions 0.10 0.25 

6 .29 3.46 
Current Liabilities 
Financial Liabilittes 

Borrowmgs 15.34 29.69 
Trade Payables 3.77 0.48 
Other Financtal liabilities 0.07 0.08 

Other Current Ltabilities 1.41 7.76 
Provisions 0.03 0.05 

20.62 38.06 
Tota l 79.23 95.94 

Place Mumbat ~~~) KAiumlnlum Industries Limi 
Date: May 30. 2022 

~-'l)?l 
Shallesh Daga 
Managing Dtrector 

ted 

DIN : 00074225 
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Consolidated Cash Flow Statement for the Year Ended 31st March, 2022 

A) CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before Tax and Extraordinary Items 

Adjustments For : 
Depreciation 
F1nance Costs 
Profit on sales of Fixed Assets 
Dividend Income 
Operating Profit Before Working Capital Changes 

Adjustments For : 
Trade & Other Receivables 
Inventories 
Trade Payables 
Other Current Liabilities & provisions 
Cash generated from operating activities 
Less : Direct Taxes Paid 
Total cash generated from operating activities 
Cash generated from prior period items (net) 
Net cash flow from I (used in) operating activities 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Investment Made 
Loans repayment received/(granted) 
Security Deposits given 
Purchases of Fixed Assets 
Sales of Fixed Assets 
Change in Other Bank Balance and cash not available for immediate use 
Dividend Received 
Net Cash flow from I (used in) investing activities 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Borrowings 
Finance Costs 
Net cash flow I (used In) from financing activities 

Net increase I (Decrease) in Cash and Cash equivalents 

Opening Balance of Cash and Cash equivalents 

Closing Balance of Cash and Cash equivalents 

Notes : 

2021-2022 

Audited 

fin Crores 

(8.65) 

2.17 
5.61 
0.08 

(0.03) 
(0.82) 

7.84 
7.89 
3.30 

(5.25) 
12.96 
(0.29) 
12.67 

-
12.67 

3.58 
0.14 
-

(0.29) 
0.11 
0.16 
0.03 
3.73 

(1 1.38) 
. (5.61) 

(16.99) 

(0.59) 

1.17 

0.58 

Cash and cash equivalents included in the Statement of cash flows comprise the following : 
2021-2022 

a) Cash on Hand 
b) Balances with Banks 
c) Fixed Deposit with Bank with original maturity of less than three months 
Total cash and cash equivalents as per Balance Sheet 

~ *'~: 

0.02 
0.56 

0.58 

2020-2021 

Audited 

f in Crores 

(19.13) 

2.98 
8.95 
0.04 
-

(7.16) 

62.23 
21 .85 
(5.41) 
(0.87) 
70.64 
(0.06) 
70.58 

-
70.58 

(2.14) 
(0.40) 
1.35 

(0.04) 
0 .08 
0 81 
-

(0.34) 

(71.54) 
(8.94) 

(80.48) 

(10.24) 

2020-2021 

11 .41 

1.17 

0.04 
0.90 
0.23 
1.17 

Worko 
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Independent Auditors' Report on the Quarterly and Year to Date Audited 
Consolidated Financial Results pursuant to the Regulation 33 and 52 read 
with Regulation 63(2) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Hind Aluminium Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date 
consolidated financial results of Hind Aluminium Industries Limited ('the 
Holding Company') and its Subsidiary Companies (together referred to as "the 
Group") and its Associate Company for the quarter ended March 31 , 2022 and for 
the year ended March 31, 2022 ("Statement") , attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations") . 

2. In our opinion and to the best of our information and accord ing to the explanations 
given to us and based on the consideration of the information furn ished to us by 
the management for the subsidiary company, the Statement; 

i. tncludes the results of the following entities: 

• Hind Aluminium Industries Limited (Holding Company) 
• Hind Power Products Private Limited (Wholly owned Subsidiary Company) 
• Hind Aluminium Industries (Kenya) Limited (Subsid iary Company) 
• Associated Industries Limited LLC (SFZ) - Oman (Associate Company) 

ii. are presented in accordance with the requiremen ts of the Listing Regulations in 
this regard ; and 

iii. gives a true and fair view in conformity with the applicable accounting 
standards, and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial 
Information of the Group for the quarter ended and year ended March 31, 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Aud iting (SAs), as 
specified under Section 143(10) of the Companies Act, 2013, as amended ("the 
Act"). Our responsibi lities under those Standards are further described in the 
"Aud itor's Responsibilities for the Audit of the Consolidated Financial Results" 
sectton of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together 
with t he ethical requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfil led our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditor in terms of their report referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

(Cont .. 2) 
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Emphasis of Matter 

4. We draw your attention to Note No.3 to the Statement for the year ended March 
31, 2021, which describes the impact of the outbreak of Coronavirus (COVID-19) 
on the business operations of the Holding Company. In view of the highly uncertain 
economic environment, a definitive assessment of the impact on the subsequent 
periods is highly dependent upon circumstances as they evolve. 

We also draw your attention to Note No. 4 to the Statement for the year ended 
March 31, 2022, which states that due to complete lack of access to working 
capital, the Holding Company has decided to phase out the manufacturing activities 
entirely at its units situated at Silvassa with immediate effect. Further, the Holding 
Company is in the process to explore/adopt a new line of business activity . The 
Holding Company is also exploring the viability for the disposal of assets of its 
subsidiary company namely, Hind Alumin ium Industries (Kenya) Limited (based in 
Kenya) . 

Our conclusion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

5. This Consolidated Financial Results which includes the Consolidated Financial 
Results is the responsibility of the Holding Company's Board of Directors and has 
been approved by them for the issuance. The Consolidated Financial Results has 
been compi led from the related audited Consolidated Financial statements. This 
responsibility includes the preparation and presentation of the Consolidated 
Financia l Resu lts for the quarter and year ended March 31, 2022 that give a true 
and fa ir view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 133 of t he Act 
read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listmg 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of 
the Group and for preventing and detecting frauds and ather irregularities; 
selection and application of appropriate accounting policies ; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Consolidated Financial Results that give a 
true and fair view and is free from materia l misstatement, whether due to fraud or 
error. 

6. In preparing the Statement, the respective Board of Directors of the compan ies 
included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or 
has no rea listic alternative but to do so. 

7. The respective Board of Directors of the compa nies included in the Group are also 
responsible for overseeing the financia l reporting process of the Group. 

(Cont .. 3) 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when It exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the 
aggregate, they cou ld reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

9. As part of an audit in accordance with SAs, we exercise professional j udgment and 
maintain professional skepticism throughout the audit . We also: 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the ci rcumstances . Under Section 
143(3)(i) of the Act , we are also responsible for expressing our opin ion on whether 
the Group has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty ex ists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opin ion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding , among other 
matters, the planned scope and timing of the audit and significant audit find ings, 
including any significant deficiencies in interna l control that we identify during our 
audit. 

(Cont .. 4) 
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We also provide those charged with governance with a statement t hat we have 
complied with relevant ethical requi rements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 issued by the Securi t ies Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to t he extent 
applicable. 

Other Matters 

10. We did not audit the financial statements of two subsidiaries Included in the 
consolidated annual financial results, whose annual financial statements reflect 
total assets of Rs. 10.79 crores as at 31 March 2022, total revenue of Rs.0.02 
Crores and Rs.0.72 Crores, total net loss after tax of Rs.3.66 Crores and Rs.7.09 
Crores, total comprehensive loss of Rs.3.66 Crores and Rs . 7.09 Crores for the 
quarter and year ended March 31, 2022 respectively, and net cash outflow of Rs. 
0.21 Crores for the year ended March 31, 2022 We also did not audit the fi nancial 
statements of one associate company whose share of profit was Rs . 4.55 crores for 
the year ended 31 March 2022. 

The annual financial statements and other financia l Information In respect of 
Assocrate Company have been audited by other auditor whose report have been 
furnished to us, and our opinion on the consolidated annual financial results, to the 
extent they have been derived from such annual financial statements is based 
solely on t he report of such other auditor. 

The financial statements in respect of subsidiary companies are unaudited and 
have been furnished to us by the management and our opinion in so far as it 
relates to the amounts and disclosures included in respect of this subsidiaries is 
based solely on the information and explanation provided by the management. 

One of the subsidiary and the associate company are located outside India whose 
financial statements and other financial information have been prepared In 
accordance with accounting principles generally accepted in their respective 
countries and the Holding Company's Management has converted the financial 
statements of such subsidiary and associate company located outside India from 
accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India . We have audited these conversion 
adJUStments made by the Holding Company's Management. Our opinion, in so far 
as it relates to the ba lances and affairs of such subsidiary and associate company 
located outside India, is based on the report of other auditors and the conversion 
adjustments prepared by the Management of the Holding Company and audited by 
us. 

Our opin ion on the consolidated annual financial results is not modified in respect 
of the above matters with respect to our reliance on the work done and the 
financial statements certified by the Management and auditor. 

(Cont..5) 
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11. The Statement includes the results for the quarter ended March 31, 2022 being the 
ba lancing figure between the audited figures in respect of the fu ll financia l year 
ended March 31, 2022 and the published unaudited year-to-date figures up to the 
third quarter (read with Note No.6 of the Statement) of the current financial year, 
which were subjected to a limited review by us, as required under the Listing 
Regu lations. 

Place : Mumbai 
Dated : May 30, 2022 

For and on behalf of 
KARNAVAT &. CO. 
Chartered Accountants 
ICAI Firm Reg~ No. ~8~3W 

~~~ 
(Viral Jos~ . 
Partner 
Membersh ip No. 137686 
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