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BSE Limited National Stock Exchange of India Ltd
Department of Corporate Services Exchange Plaza, C-1, Block-G

P. J. Towers, 25" Floor, Bandra Kurla Complex,

Dalal Street, Bandra (E)

Mumbai- 400 001 Mumbai- 400 051

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 10.02.2023- pursuant to Requlation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

We refer to our letter dated 03 February 2023 intimating about the meeting of the Board of Directors of the
Company ("the Board") scheduled to be held on Friday, the 10 February 2023, inter-alia to approve and
take on record the Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended 31 December 2022.

We would like to inform you that the Board at its’ meeting held today i.e. on 10 February 2023, inter-alia
has considered and approved the Un-audited Financial Results (Standalone & Consolidated) for the quarter
and nine months ended 31 December 2022. We are enclosing herewith the following pursuant to
Regulation 30 and Regulation 33 read with the applicable provisions of Schedule 11l and IV of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015:

i) Un-audited Financial Results (Standalone and Consolidated) for the quarter and nine months
ended 31 December 2022.

ii) The Limited Review Report of the Statutory Auditors of the Company, M/s Singhi & Co,
Chartered Accountants on the Un-audited Financial Results (Standalone & Consolidated) for the
quarter and nine months ended 31 December 2022.

The Meeting of the Board of Directors commenced at 5.30 p.m and concluded at 6:20 p.m.

We request you to Kindly take on record the same.

Thanking you,
Yours faithfully,
For Himadri Speciality Chemical Ltd
Monika
Saraswat
(Company Secretary &
Compliance Officer)
ACS: 29322
Enclo: a/a

Himadri Specialityy Chemical Ltd
(Formerly known as Himadri Chemicals & Industries Limited) CIN: L27106WB1987PLC042756
Regd. Office: 23A, Netaji Subhas Road, 8th Floor, Kolkata — 700 001, India
Corp. Office: 8, India Exchange Place, 2nd Floor, Kolkata — 700 001, India
Tel: 91-33-2230-9953, 2230-4363, Fax: 91-33-2230-9051, Website: www.himadri.com
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Limited Review Report on Unaudited Standalone Financial Results of Himadri Speciality Chemical
Limited for the quarter and nine months ended December 31, 2022 pursuant to Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Himadri Speciality Chemical Limited

1) We have reviewed the accompanying statement of unaudited standalone financial results (“the
statement) of Himadri Speciality Chemical Limited (“the Company”) for the quarter and nine
months ended December 31, 2022. The statement is being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (“The Regulation”) and has been initialled by us for identification
purpose.

2) This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors in their meeting held on February 10, 2023 has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 as amended read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial results based
on our review.

3) We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity,” specified under Section 143 (10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making enquiries primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the standards on auditing and consequently does not enable
us to obtain assurance that we would be aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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4) Based on our review conducted as above, nothing has come to our attention that causes us to

5)

believe that the accompanying statement prepared in accordance with the applicable Indian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

a) The standalone financial statements of the Company for the year ended March 31, 2022 was
audited by another firm of Chartered Accountants who, vide their report dated July 21, 2022
expressed an unmodified Opinion on those financial statements.

b) The standalone financial results of the Company for the quarter and nine months ended
December 31, 2021 were reviewed by another firm of Chartered Accountants who, vide their
report dated February 11, 2022, expressed their modified conclusion on those financial results.

Our conclusion is not modified in respect of above matters.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

[ | \\ f-
h A=) e | AW ——
Nois W2
(Navindra Kumar Surana)
Partner

Membership No. 053816
UDIN: 23053816BGXNJS9401

Place: Kolkata
Date: February 10, 2023
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(Rs. in Croves)

S of Unandited Standalone Financial Results for the Quarter and Nine Months Ended 31 December 2022
Sr. |Particulars Three months | Previous Three | Cormresponding Three | Year to date figures | Year to date figures | Previous year
No. ended months ended months ended for the current for the previous | ended 31 03 2022
31.12.2022 3009 2022 31122021 in the period ended period ended
previous year 31.12.2022 31122021
(Unaudited) (Unaudited) (Unaudited) (Unudited) (Unaudited) (Audited)
1. {Income
(a) Revenue from Operations 1,037.39 1,058 91 772 49 3,142.94 1,957 52 2,791 31
(b) Other [ncome 71.67 819 378 17.42 532 722
Total Income 1,045.06 1.067 10 776 27 3.160.36 1.962 84 2.798 53
2. |Expenses
(a) Cost of materials consumed 835.31 972 85 71976 2,610.53 1,718 85 2,391.80
(b) Changes in inventories of finished goods and work-in-progress (11.91) (142 82) (80 14) (125.44) (13959) (141.78)
(c) Employee benefits expense 20.96 2578 2003 69.55 59 66 80 16
(d) Finance costs 20.18 1993 868 52.71 2400 35.04
(e) Depreciation and amortisalion expense 12.29 1254 14 36.89 3408 46 63
() Other expenses 90.94 11328 7712 325.02 213.17 30721
Total Expenses 967.77 1,001 56 756 86 2,969.26 1.910.17 2,719.06
3. |Profit before exceptional items and tax (1-2) 77.29 65 54 19 41 191.10 52 67 7947
4, |Exceptional Items - {30 00) - (30.00)
5. [Profit before tax (3+4) 77.29 3554 1941 161.10 5267 7947
6. |Tax expense
(a) Current tax 13.51 620 338 28.13 918 1389
(b) Deferred tax 0.75 021 B (039) 1.88 (036} 052
Total tax expense 14.26 641 299 30.01 8§82 1441
7. |Net Profit after tax (5-6) 63.03 20 13 16 42 131.09 43 85 65 06
8. |Other Comprehensive Income
| Irems that will not be reclassified subsequently to profit or loss 2.01 5708 (8 98) 38,17 527 4728
| Income-tax relating to items that will not be reclassified to profit or loss (0.48) (13 02) 208 {8.65) (117 (10 86)
| ltems that will be reclassified subsequently to profit or loss - - - -
| Income-tax relating to items that will be reclassified to profit or loss - T = = | - =
| Total Other Comprehensive Income (net of tax) 1.53 44 06 (6 90) 29.52 410 36042 |
9. |Total Comprehensive Income (or the period/ year {comprising Net Profit after 64.56 7319 952 160.61 i 4795 . 101 48
tax and other comprehensive income for the period/ year} (7+8)
10. |Paid-up equity share capital 41.94 4193 4190 41.94 4190 41 90
(Face value Re | each)
11. [Other Equity 1,761 88
12. |Earnings per equity share (of Re. 1 each) (refer note 6)
(a) Basic {Rs ) 1.51 069 039 3.3 105 155
(b) Diluted (Rs ) 1.51 069 039 3.13 105 155
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{Rs. in Crores)

Standal S wise R , Results, Assets and Liabilities
Sr. |Particulnrs Three months | Previous Three | Corresponding Three | Year to date figures | Year to date figures | Previous year
No. ended months ended months ended for the current for the previous | ended 31.03 2022
31.12.2022 30092022 31122021 in the period ended period ended
previous year 31.12.2022 31122021
{Unandited) {Unaudited) (Unaudited) {Unudited) (Unaudited) (Audited)
1. [Segment Revenue
{(a) Carbon materials and chemicals 1,032.57 1,053 65 767 54 3,127.64 1.944 26 2,773 88
(b) Power 24.76 2472 2646 76.44 7707 100 78
Total segment revenue (a + b) 1,057.33 1,078 37 794 00 3,204.08 2,02133 2,874 66
Less: [nter revenue 19.94 19 46 2151 61.14 63 81 8335
Total Revenue from Operations 1.037.39 1.058 91 77249 3.142.94 1.957 52 2,791 31
2. |Segment Results
(a) Carbon materials and chemicals 72.04 6161 018 182.58 254 24 40
(b) Power 21.93 2121 2413 67.15 7033 90 56
Total segment profit before interest, tax and unallocable items (a + b) 93.97 8282 2431 249.73 7287 114 96
Add/ (Less)
(a) Finance costs (20.18) (1993) (8 68) (52.71) (24 00) (3504)
(b) Other unallocable expenses net of unallocable income * 3.50 (27 35) 378 (35.92) 380 {0 45)
Total Profit before tax 77.29 3554 1941 161.10 5267 79 47
3. |Segment Assets
(a) Carbon materials and chemicals 3,012.50 3,006 60 2,927 31 3,012.50 2,927 31 2,861 57
{b) Power 115.55 1772 5142 115.55 5142 11715
(c) Unallocated 685.10 753.41 184 28 685.10 184 28 404 66
Total assets 3.813.15 3.877.73 3.163 01 3.813.15 3.163 01 33833
4. |Segment Liabilities t |
{a) Carbon materials and chemicals 1 483.21 454 53 604 91 483.21 | 604 9] 909 85
(b) Power | 4.63 424 2381 4.63 | 281 | 323
(c) Unallocated ! 1.241.51 1.399 84 805 06 1.241.51 | 805 06 ! 666 52 |
Total liabilities | 1.729.35 1.858 61 141278 1.729.35 | 141278 | 1579 60 |
* includes other income, foreign exchange loss/ (gain) (net), and exceptional items fully unallocable |
NOTES:- T

(1) The above unaudited standalone financial results have been reviewed by the Audit Commitlee and approved by the Board of Directors in Lheir respective meetings held on 10 February 2023 A Limited Review i
these standalone financial results for the quarter and nine months ended 3 | December 2022 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015

(2) Other expenses includes foreign exchange fluctuation loss (net) of Rs 4 17 crores for the quarter ended 31 December 2022, Rs 5 54 crores for the quarter ended 30 September 2022, Rs 23 34 Crores for the minz
months ended 31 December 2022, Rs | 52 Crores for the nine months ended 3t December 2021 and Rs 7 67 crores for the year ended 31 March 2022, and other income includes foreign exchange fluctuation it
(net) of Rs 2 20 crores for the quarter ended 31 December 2021, on standalone basis
Finance cost includes exchange difference regarded as an adjustment to borrowiny costs in accordance with Ind AS 23, of Rs 3 72 crores for the quarter ended 31 December 2022, Rs 6 |3 crores for the ueaites
ended 30 September 2022, Re 0 38 crore for the quarter ended 31 December 2021, Rs 14 40 Crores for the nine months ended 31 December 2022, Rs 2 24 Crores for the nine months ended 31 December 2021 amil
Rs 2 24 crores for the year ended 31 March 2022, on standalone basis

{3) Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Company's business activity falls within two operating segments, namely:

(a) Carbon materials and chemicals, and
(b) Power

(4) The Nomination and Remuneration Committee of the Company at its meeting held on 12 December 2022, has allotted 67,548 equity shares of Re 1 each to the option grantees pursuant to exercise of options under
the Company’s “Himadri Employee Stock Option Plan 2016™ As a result of such allotment, the paid up equity share capital of the Company has increased from 419,339,650 equity shares to 419,407,198 =quity
shares of face value of Re 1 each

(5) The Company has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount of all its assets including inventories, receivable, investments anil
other financial and non-financial assets in the ordinary course of business based on the internal and external information available upto the date of approval of these standalone financial results The Company is
continuously monitoring for any material changes in future economic conditions

(6) Earnings per share is not annualised for the quarter ended 31 December 2022, 30 September 2022, 31 December 2021, nine months ended 31 December 2022 and 31 December 2021

N have been regrouped/reclassified, wherever necessary, to conform to the classification for the current quarter and rine months ended 31 December 2022

The figures of the corresponding previous periods/year
— " "

On behalf of the Board of Directors

C /\ Anurag Choudhary
Chairman

DIN: 00173934

Place: Kolkata
Date: 10 February 2023
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Limited Review Report on Unaudited Consolidated Financial Results of Himadri Speciality Chemical
Limited for the quarter and nine months ended December 31, 2022 pursuant to Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Himadri Speciality Chemical Limited

1. We have reviewed the accompanying unaudited statement of consolidated financial results of Himadri
Speciality Chemical Limited (hereinafter referred to as the “Parent Company”) and its subsidiaries
(hereinafter referred to as the “Group”) for the quarter and nine months ended December 31, 2022
together with notes thereon (herein after referred to as ‘the statement’), being submitted by the Parent
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Regulation”) and has been initialed by us for
identification purpose.

2. This statement, which is the responsibility of the Parent Company’s Management and approved by the
Parent Company’s Board of Directors, in their meeting held on February 10, 2023 has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” specified under Section 143 (10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free from material
misstatement. A review of interim financial information consists of making enquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the standards on
auditing and consequently does not enable us to obtain assurance that we would be aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The statement includes the financial results of the following entities:
a) AAT Global Limited (AAT) (wholly owned subsidiary of the Parent)

b) Shandong Dawn Himadri Chemical Industry Limited (SDHCIL) (subsidiary of AAT)

5. Based on our review conducted and procedure performed as stated in para 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur
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6.

a) We did not review the interim financial information / financial results of two subsidiaries included in
the Statement, whose consolidated financial information / financial results before consolidation
adjustments reflect total revenue of Rs. 367.75 crores and Rs. 869.20 crores, total profit after tax of Rs.
2.16 crores and Rs. 2.42 crores and total comprehensive income of Rs. 2.16 crores and Rs. 2.42 crores
(comprising loss and other comprehensive income) as considered in the statement for the quarter and
nine months ended December 31, 2022. These interim financial information / financial results have been
reviewed by other Auditors whose report have been furnished to us by the Parent Company’s
Management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the above subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

b) These subsidiaries are located outside India whose interim financial information / financial results
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors of the respective subsidiary under generally
accepted auditing standards applicable in their respective countries. The Parent's management has
converted the interim financial information of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted in
India. We have reviewed these conversion adjustments made by the Parent's management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India is
based on the reports of other auditors and the conversion adjustments prepared by the management of
the Parent and reviewed by us.

Our conclusion is not modified in respect of above matters.

a) The consolidated financial statements of the Company for the year ended March 31, 2022 was
audited by another firm of Chartered Accountants who, vide their report dated July 21, 2022 expressed
an unmodified Opinion on those consolidated financial statements.

b} The consolidated financial results of the Company for the quarter and nine months ended December
31, 2021 were reviewed by another firm of Chartered Accountants who, vide their report dated
February 11, 2022, expressed their modified conclusion on those consolidated financial results.

Our conclusion is not modified in respect of above matters.
For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

e
N bW —
g
{Navindra Kumar Surana)
Partner
Membership No.053816
UDIN: 23053816BGXNJT5354

Place: Kolkata
Date: February 10, 2023
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S of Unandited C. lidated Fi ial Results for the Quarter and Nine Months Ended 31 December 2022
Sr. |Particulars Three months Previous Three Corresponding Year to date Year to date Previous year
No. ended 31.12.2022| months ended | Three months ended | figures for the figures for the ended
30092022 31122021 in the current period previous period 31032022
previous year ended 31.12.2022 | ended 31 12 2021
{Unaudited) (Unaudited) (Unaudited) (Unudited) {Unaudited) (Audited)
1. |Income
(a) Revenue from Operations 1,037.39 1,058 91 77249 3,142.94 1,957 53 2,791 32
(b) Other Income 7.67 819 416 17.42 533 722
Total Income 1,045.06 1.067 10 776 65 3.160.36 1.962 86 2.798 54
2. |Expenses
(a) Cost of materials consumed 832.05 965 02 711 06 2,598.80 1,711 14 2,384 54
(b) Changes in inventories of finished goods and work-in-progress (1.9 (142 82) (80 14) (125.44) (139 59) (139 68)
(c) Employee benefits expense 2111 2592 2019 69.98 60 10 8077
(d) Finance costs 20.25 19 97 8 86 52.87 24 54 3562
(e) Depreciation and amortisation expense 12.85 1307 12 15 38.53 3625 49 55
(P Other expenses 91.24 113 65 7724 325.96 213 50 309 62
Total Expenses 965.59 994 81 749 36 2,960.70 1,905 94 2,720 42
3. |Profit before exceptional items and tax (1-2) 79.47 7229 2729 199.66 56 92 78 12
4. |Exceptional Items = (30.00) (30.00) = (24 65)
5. | Profit before tax (3+4) 79.47 4229 2729 169.66 56 92 53 47
6. |Tax expense
(a) Current tax 13.51 620 338 28.13 917 13 90
(b} Deferred tax 0.75 02t (039 1.88 (036)1 052
Total tax expense 14.26 641 299 30.01 R Rl 14 42
7. | Net Profit after tax (5-6) 6521 3588 | 2430 139.65 4R 3905 |
¥
8. |Other Comprehensive Income |
Ltems that will not be reclassified subsequently to profit or loss 2.01 5708 (898)) 38.17 527 4728
Income-tax relating Lo items that will not be reclassified to profit or loss (0.48) (13 02) 208 | (8.65) 17 (10 86)
Items that will be reclassified subsequently to profit or loss 2.56 972) @3n! (6.98) 035 | 323
Tncome-tax relaling to items that will be 1eclassified 1o profit o1 loss - - | = - |
Total Other Comprehensive Income (net of tax) 4.09 3434 (927 22.54 445 3965
9. |Total Comprehensive Income for the period/ year (comprising Net Profit 69.30 7022 15.03 162.19 5256 7870
after tax and other comprehensive income for the period/ year) (7+8)
10. |Profit attributable to
(a) Owners of the Company 65.19 | 3593 2433 139.72 48 25 4094
(b) Non-controlling interests 0.02 (005) (0.03) (0.07) (014) (1.89)
11. |Other comprehensive income attributable to
(a) Owners of the Company 4.20 3426 (9 25) 22.53 449 3976
(b) Non-controlling interests (0.11) 008 (0.02) 0.01 (004) ©1l)
12. | Total comprehensive income attributable to
(a) Owners of the Company 69.39 7019 15.08 162.25 5274 8070
(b) Non-controlling interests (0.09) 003 (0.05) (0.06) (018) (2.00)
13. [Paid-up equity share capital 41.94 4193 4190 41.94 4190 4190
{Face value Re. 1 each)
14. | Other Equity 1,825.74
15. |Earnings per equity share (of Re. 1 each) (refer note 7)
(2) Basic (Rs ) 1.55 0386 058 3.33 115 098
(b) Diluted (Rs) 1.55 086 058 3.33 115 098
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Place: Kolkata
Date:

Consolidated Segment wise Revenue, Results, Assets and Liabilities
Sr. |Particulars Three months Previous Three Correspondingg Year to date Year to date Previous year
No. ended 31.12.2022 | months ended | Three months ended| figures for the figures for the ended
30092022 31122021 in the current period previous period 31032022
previous year ended 31.12.2022 | ended 31 12 2021
{Unaudited) {Unaudited) (Unaudited) (Unudited) (Unaudited} (Audited)
L. |Segment Revenue
(a) Carbon materials and chemicals 1,032.57 1,053 65 767 54 3,127.64 1,944 27 2,775 89
(b) Power 24.76 2472 26 46 76.44 7707 100 78
Total segment revenue (a + b) 1,057.33 1,078 37 794 00 3,204.08 202134 2,874 67
Less. Inter seement revenue 19.94 19 46 2151 61.14 63 81 8335
Total Revenue [rom Operations 1,037.39 1,058 91 772 49 3,142.94 1,957 53 279132
2. |Segment Results
(a) Carbon materials and chemicals 74.29 68 40 786 191.30 654 2277
(b) Power 21.93 2121 2413 67.15 7033 90 56
Total segment profit before interest, tax and unallocable items (a + b) 96.22 89 61 3199 258.45 76 87 113 33
Add/ (Less): | i
(a) Finance costs (20.25) (1997) (8 86) (52.87) (24 54) (35 62)
(b) Other unallocable expenses net of unallocable income # 3.50 — (27 35) 416 (35.92) 459 (24.24)
Total Profit hefore tax 79.47 4229 27-29 169.66 56 92 5347
3. |Segment Assets
(2) Carbon materials and chemicals 3,081.85 3,058 21 3,046 53 3,081.85 3,046 53 2,929 94
(b) Power 115.55 11772 5142 115.55 5142 11715
(c) Unallocated 686.98 767 35 188 53 686.98 188 53 406,74
Total assets 3.884.38 3.943 28 | 3,286 48 3.884.38 3.286 48 3.453 83
4. |Segment Liabilities
(a) Carbon materals and chemicals 491.68 | 462 06 639 81 491.68 639 81 919 13
(b) Power | 4.63 424 281 4.63 281 323
{¢) Unallocated ! 1.241.52 | 1399 86 80506 | 1.241.52 805 06 666 52 |
Total liabilities i 1,737.83 | 1.866 16 1.447 68 | 1.737.83 1.447 68 1.588 88 |
# includes other income, foreign exchange loss/ (gain) (net), and exceptional items fully unallocable
— — '}
NOIES:- T
| (1) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors n their respective meetings held on 10 February 2023 A Lumited
Review of these consolidated financial results for the quarter and nine months ended 31 December 2022 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (L.CHM)
Regulations, 2015
(2) Other expenses includes foreiun exchange fluctuation loss (net) of Rs 4 17 crores for the quarter ended 31 December 2022, Rs $ 54 crores for the quarter ended 30 September 2022, Rs 23 34 crores fir
the nine months ended 31 December 2022, Re 0 74 crore for the nine months ended 3! December 2021 and Rs 6 81 crores for the year ended 31 March 2022, and other income includes oreiun
exchange fluctuation gain (net) of Rs 2.57 crores lor the quarter ended 31 December 2021, on consolidated basis
Finance cost includes exchange difference regarded as an adjustment to borrowing costs in accordance with Ind AS 23, of Rs 3 72 crores for the quarter ended 31 December 2022, Rs 6 13 crores for the
quarter ended 30 September 2022, Re 0 38 crore for the quarter ended 31 December 2021, Rs 14 40 Crores for the nine months ended 31 December 2022, Rs 2 24 Crores for the nine months ended 31
December 2021 and Rs 2 24 crores for the year ended 31 March 2022, on consolidated basis
(3) Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Group's business activity falls within two operating segments, namely
(a) Carbon materials and chemicals, and
(b) Power
(4) The consolidated financial results are prepared in accordance with the principles and procedures for the preparation and presentation of consolidated financial results as set out in Ind AS 11U
‘Consolidated Financial Siatements' notified by Ministry of Corporate Affairs. The consolidated financial results of Himadri Speciality Chemical Limited (the Holding Company or the Parent), include it5
subsidiaries, namely AAT Global Limited and Shandong Dawn Himadri Chemical Industry Limited (the Holding Company or the Parent and its subsidiaries together referred to as the 'Group'), comhined
on a line-by-line basis by adding together the book values of like items of asset and liabilities, income and expenses eliminating intra-group balances and transactions and resulting unrealised wiins/
(losses) The consolidated financial results are prepared applying uniform accounting policies on all material items
(5) The Nomination and Remuneration Committee of the Holding Company at its meeting held on 12 December 2022, has allotted 67,548 equity shares of Re | each to the option grantees pursuant to
exercise of options under the Holding Company’s “Himadr Employee Stock Option Plan 2016 As a result of such allotment, the paid up equity share capital of the Holding Company has increpsed
from 419,339,650 equity shares to 419,407,198 equity shares of face value of Re | each
(6) The Group has considered the possible risk that may result from the pandemic relating to COVID-19 and expects to recover the carrying amount to all its assets including inventories, recaivabit,
investments and other financial and non-financial assets in the ordinary course of business based on the internal and external information available upto the date of approval of these consolidated financial
results. The Group is continuously monitoring for any material changes in future economic conditions
(7) Eamings per share is not annualised for the quarter ended 31 December 2022, 30 September 2022, 31 December 2021, nine months ended 31 December 2022 and 31 December 2021
(8) The figures of the corresponding previous periods/year have been regrouped/reclassified, wherever necessary, to conform to the classification for the current quarter and nine months ended 3| Decamber

2022
On behalf of the Board uf Directors

CA\

Anurag Choudhary
Chairman
DIN: 1l 7354

10 February 2023
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