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May 27, 2021

To,

BSE Ltd. The National Stock Exchange of India Ltd.
P. J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E},

Mumbai — 400 001. Mumbai — 400 051.

SCRIPCODE: 506767 SYMBOL: ALKYLAMINE

Sub: Outcome of Board Meeting held on May 27, 2021 and Disclosures under
Regulation 30 of the SEBI {Listing Obligations and Disclosure Regquirements)
Regulations, 2015

Dear Sirs,
1. Audited Financial Results:

Pursuant to the provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that at the meeting of the
Board of Directors of the Company held today, the Board of Directors have discussed
and inter-alia approved the Audited Standalone Financial Results of the Company for
the quarter and year ended March 31, 2021. We enclose herewith the Audited
Financial Results of the Company, along with the Auditors’ Report thereupon.

2. Dividend for the FY 2020-2021:

We wish to inform you that the Board of Directors have recommended a final
dividend of Rs. 6/- per Equity Share of Rs.2/- each (i.e. 300%) for the financial year
2020-2021. The same will be payable after it is approved by the shareholders at the
ensuing Annual General Meeting.

Corporate Office: 207 A, Kakad Chambers, 132, Dr. Annie Besant Road Worli, Mumbai - 400 018. INDIA
Tel.: 91-22-2493 1385, 6748 8200 » Fax: 91-22-2493 0710 » CIN No : L99999MH1979PLC021796.
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3. Change in Cost Auditor:

The Board of Directors, based on recommendation of the Audit Committee, have
considered and approved appointment of M/s. Manish Shukla & Associates — Cost
Accountants, as Cost Auditors of the Company for the financial year 2021-22, in place
of M/s. Hemant Shah & Associates, who have resigned.

The Board Meeting commenced at 11:30 A.M. and concluded at 14:00 P.M. Kindly
take the above information on your records.

Thanking you,

Yours faithfully,
For ALKYL AMINES CHEMICALS LTD.

'72%(_/
Chintamani D. Thatte

General Manager {(Legal) & Company Secretary
& Compliance Officer

Encl.: As above.



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehia Road,
Mumbai-400 001. INDIA
Telephone: 2287 0068
22873463
Telefax  : 91 (22} 2282 8646
E-mail : amrho@nmraiji.com

Independent Auditor's Report (Unmodified Opinion) on Quarterly Audited Financial
Resulis and Year to Date Audited Financial Results of Alkyl Amines Chemicals Limited
Pursuant to the Regqulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Requlations, 2015

To the Board of Directors of
Alkyl Amines Chemicals Limited

Opinion

We have audited the accompanying statement of financial results of ALKYL AMINES
CHEMICALS LIMITED (“the Company”) for the quarter and year ended March 31, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended
('Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other agcounting principles generally accepted in India, of the net profit, total
comprehensive income and other financial information of the Company for the quarter
and the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143 (10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the standalone financial
results section of our report. We are independent of the Gompany, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountarits of India, together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics. We believe that the audit evidence
we have obtained, is sufficient and appropriate to provide a basis for our opinion on the financial
results.
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Management’s and Board of Directors’ Responsibilities for the Financial Results

These financial results have been prepared on the basis of the financial statements.

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information, in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records, in accordance with the provisions of the Act, for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis. of accounting, unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company'’s financial reporting process.

Auditor’'s Responsibllities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually, or in the aggregate, they could reasonably be expected to
infiuence the economic decisions of users, taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements, on whether the entity has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

* Conclude on the appropriateness of the Management's and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

i.  Due to the COVID- 19 pandemic and the resultant lockdown and other restrictions imposed
by the Government and local authorities, the audit processes were carried out based on the
remote access to the records and documents which were made available by the
management through digital medium. We were also unable to perform the physical
verification of inventories lying at some of the locations as at March 31, 2021. We have,
however, carried out alternative audit procedures to obtain sufficient and appropriate audit
evidence regarding the existence and condition of the inventories.

Our opinion is not modified in respect of this matter.
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ii. In the Statement, the figures of the financial results, as reported for the quarter ended
March 31, 2021 and March 31, 2020, are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the

third quarter of the relevant financial year, which figures were subjected to a limited review
by us.

For N. M. Raiji & Co.
Chartered Accountants
Firm Registration No.:108296W

. ~ Digitally signed by
Vinay Dattatray vinay Dattatray Balse

Balse Date: 2021.05.27
13:44:08 +05'30'
Vinay D. Balse
Partner

Membership No.: 039434
UDIN: 21039434AAAACK9576

Place: Mumbali

Date: May 27, 2021
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021
Rs.in Lakhs
\ . (Except per share dala)
'%E Quarter endad Year ended
o Particularg Mar 31, 202f | Dec 31, 2020 | Mar 31, 2020 | Mar 31, 2021 | Mar 31, 2020
Auiited Unaudited Audited Avdited Audited
1. |Revenue from Operations 38,213.01 32,388.57 2347651 1,24,24363 99,287.76
H. ]Other Income 144,51 1 16598 26193 695.22 701.16
. frotal Revenue (+R} 38,357.82 32,554.58 23,738.44 | 1,24,538.35 99,988.92
IIV. |Expenses
Cost of Materials Consumed 17,794.60 12,771.33 1105436 | 63395.35| 4762168
Changes in Inventories of Finished Goods
|and Work-in-Progress {1,355.57) (102.10) @64.15)]  (1.081.86) 827.78
Employee benefit costs 2,750.90 2,398.28 1,695.74 9,271.10 6,964.15
Finance Costs 141.66 137.06 189.32 63293 1,026.39
Depreciation and Amortisation Expense 726.56 756.54 72025 2,906.35 2,680.98
Other Expenses 5,687.02 5,012.05 4,232.32 19,745.89 18,172.17
Total Expenses {IV) 25,745.17 20,973.16 17,627.84|  84,869.56 77,302:15
V. |Profit before Esceptional terns and Tax (KI-IV) 12,6123% 11,581.38 649060 | 40,062.29 22,686.77
Vi, jExceptional Hems {refer note no 8) - - - - 3,284,186
|::: iPruﬁt before tax (V+V1) 1261236 11,681.30 6,110.60 | 40,080.29 | 25,970.93
VIl [Tax Expernise :
Current Tax 3.218.77 3,133.12 1,453.14 10,077.24 5,403.55
[Deferred Tax 132.11 (340.77) (266.74) 120.71 {1,030.04)
Tax adjusiments of earlier years 463 340.13 3.42 337.23 69.30
Total Tax Expenses 3,362.81 315248 1189821 10,535.18 4,442.81
X, [Net Profit for the periodiysar (VIIVIll) 9,289.84 8,445.91 4820781 2953411 21,528.12
X. ]Other Comprehensive Income/ (Expense}
a) Itents that will not be reclassified to profit or loss
- Remeasurement gain/(losses) on defined
benefit plans {0.78) {136.33) {13.13) (238.62) {17117}
b) Income tax relating to ftems that will not be
reciassified to profit or loss 1.10 3522 1.82 £0.01 40.38
¢) items that may be reclassified to profit or loss
- Deferred gains/{losses) on cash flow hedgas
reserves 28.021 (5.73) 0.86 (78.84} 0.80
d) Income tax relating to items that may be
reclassitied to protit or loss {6.64) 102 (0.19){ 19.84 {0.18)
Other Comprehensive [ncome ! (Expenss) for the _
periodyear (Net of Tax) 21.70 £105.82)| {10.64) {237.61) (130.171#
Xi. [Total Comprehensive Income for the periodiyear
H1X4X) 9,281.54 8,343.08 491014 | 29,296.50 21,397.95
. [Paid up Share Capital 1,020.64 1,020.64 1,015.82 1,020.64 1,010.82
X3il. [Face Valus of Share {Rs) 5.00 5.00 s.00 500 5.00
XiV.JEarnings Per Equity Share
Basic (Rs) 45.36 41,59 24.13 144.68 105.55
Diluted {Rs) 45.24 41.29 24.08 144,30 105,27

Corporate Office: 207 A, Kakad Chambers, 132, Dr. Aunie Besant Road Worli, Mumbali - 400 018, INDIA
Tel.: 91-22-2493 1385, 6748 8200 » Fax; 91-22-2493 0710 = CIN No : L99999MH1979PLC0O21796.



Notes:
1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

) Rs. In Lakhs
As AL As At
Particulars Mar 31,2021 Mar 31.2020
Non-Current assels
(8) Property, Plant and Equipment 278480 3922445
(@) Capital Work-In-Progress 13,761.83 4,488.06
(c) Right of Use- Leasa Asusets 292136 2,966.40
{d} Intangible Assets 11848 157.04
(=) Financiat Asssts
(i) Loans 45,58 4228
{ii) Other Financlal Assets 466.91 25277
() Non-Current Tax Asset (Nef) 44445 445.18
(@) Cther Non-Current Assets 1,218.08 1.347.64
§1,741.34 48,923.82
Current assols
(a3} lowventoriss 12,189.70 8,366.54
(b} Financial Assets
(i} Tnvastments 3,024.22 -
(i) Trade Receivables 22,798,861 16,422.15
(i} Cash and Cash Equivalent 9,614.41 3,123.86
{iv) Bank Balance 298912 102.58
{v) Loans 14.89 23.45
(vi) Other Finandclal Assets 334.36 791.79
{c} Other Cument Assels 4,826.31 584.22
§2,762.12 286.414.60
TAL ASSETS 1,14,533.46 78,338.42
EQUITY AND LIABILITIES
Equity
(F) Equity Shara Capital 1,021.42 1,020.60
b} Other Equity T8211.90 52.6839.08
{c} Share Application Money Pending Alletment 12.49 -
79,245.81 53,650,665
|LIABILITIES
MNan-current liabilities
{a) Finaricial Liabilities
{i} Long Term Borrowings
= Secured Borrowings 2,159.24 4,752.02
- Unsecured Borrowings . 4148
{it) Lsasa Liability 5599 62.17
{b} Provisions 290,06 278.11
{c) Defarred Tax Lisbilities 4,137.14 4,036.27
{d} Liabilities for Current Tax (Nel) 355.34 127 47
7A07.77 9 297.50
Current liabilities
{a8) Financiat Liabilities
(i} Short Term Secured Bormowings . - 3.87
(i} Lease Liabllity 518 563
(ili} Trade Payables 17,386.91 7.077.49
(iv) Other Financial Liabilitles 8,976.11 7.390.46
(b} Othier Current Liabilities 62262 341.14
(e} Provisions 678.06 562,70
28,179.88 15,381,268
TOTAL EQUITY AND LIABILITIES 1,14,533.45 78,338.42

o




2

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2621

_Rs. In Lakhs
|Particulars Forthe year | Forthe year
March 31, 2021 | March 31, 2020
Cash Flow from Cperating Activities
Profit before tax from contipuing operations 40,069.29 25970.93
Adjustments for .
Depreciation and Amorlization 2,806.35 268098
Provision for Impaimment 8.01 -
(Gain)/Loss on Disposal of Assels 11643 144.01
Exceptional ltém (Gain on sale of tnvestment} - (3,204.16)
Unrealized Loss/(Gain) on Forsign. Exchange (8.11) 331,17
interest Expense.{Grogs) §32.93 1,025.39
Interest Income {266.18) {179.51)
Dividend from investments in Associates-DACL - (59.56)
Provision no ionger required, writlen back {4.148) (118.48)
Fair Vaiue Gain on lnvestment (24.37) -
Bad Debts wrilten off 0.18 -
Expenses on Employee Stock Options Grants 192.40 84.99
Operating Profit before Working Capitat Changes 43.622.20 26.605.76
Adjustments for:
(Increase) / Decrease In Other Current & Non-
Current Financial Assets 520.61 {467.37)
{Increase) / Decraase in Other Current & Mon-
Curreni Asgeis {1,485.0T) 2.057.1
(Increase) / Decrease in Inventories (3,823.18) 2,202.75
(Increass) ¢ Decrease in Trade Recelvables {8,376.65) {1.489.93)
Increase / (Decrease) in Trada Payables 10,894.04 {5.321.52)
Increase / {Decrease} in Other Current Financial ]
Liabilties 2.895.62 1,285.38
increase / (Decrease} in Other Current Liabilities 281.51 {219.18)
Inerease / (Decrease) in Provisions 111.31) 17.23
45,518.39 24 670.81
Theorne taxes paid {10,115.86) (5,812.77)
Net Cash Flow from Operating Activities 3640253 18,858.04
Cash Flow from Investing Activities
Purchase of Flxed Assets (15,618.63) {7,728.46)
Disposal of Fixed Assets a.78 15.42
Intarest Income 211.05 175.91
{incrense)/ Decrease In Margin Money & Fixed
Deposits (having the ariginal maturity of more then 3
months) (2,969.20) {19.08)
Oividend from Investments in Associates-DACL - £9.56
Pyrchase of Investment (2,999.85) s 428-27
Proceods from Sale of Investment - ,428.
Net Cash from Investing Activities (31, 766.34) 14,068.36)|
Cash Flow from Financing Activities
Interast paid {643.80) {1,073.80}
Repayment of Non-current Borrowings {2,592.78) {2.919.03)
Repayment of Current Borrowings {1,218.90) {5.051.45)
lsaue of Equity Shares under ESOP scheme 0.82 -
Shire Application Money pending Allotment 1249 -
Promiurm on Issue of Equity Shares under ESOP
scheme 23.66 -
Dividend end Dividend Tax Paid (3,080.91) (4,426.10)
Payment of Defarred Sales Tax {67.92) {111.34)
Principal eiements of Finance Lease Payments (18.00) (18.00)|
Niit Cash from Financing Activities {8,645.14} {14,599.72)
Net Increase { (Decrease) in Cash and Cash
Equivalents 5,490.55 1,189.96
Cash and Cash Equivalents at the beginalng of the _
vear . 3,122,686 1,833.80
Cash and Cash Equivalents at the end of the year 8,614.41 3.123.86
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Rs In Lakhs

Particulars For the year For the year
ended anded
March 31, 2021 March 31, 2020
Components of Cash and Cash Equivalents : '
Cash on Hand 252 4.43
Balances with Bank
Current Accounts 1,518.25 1,541.48
EEFC Accounts 1,528.39 487.97
Fixed Deposit Accounts (with onginal maturity of less
an 3 months) 6,567.25 1.060.00
9,614.41 3,123.88

The above auditad financial results for the quarter and year ended March 31, 2021 have been reviewed and recommended by the Audit
Committee at their meeting held on May 27, 2021, and approved by the Board of Directors at their meeting on the same date.

The Board of Directors have, subject to approval of the shareholders, recommended a Finat Dividend of Rs. 8- per equily shate of Rs 2/-
sach {1.6.300%).

The Board of Directors at their meeting hekd on February 2, 2021 approved the subdivision of the face value of aquity shares of the
Company from Rs.5/- sach inte equity shares of Rs.2/- each. Subsequently, the Company sought the approval of the members to the
aforesald sub-division of shares through Postal Ballot on March 17, 2021, Accordingly, the face value of equity shares of the Company
stands sub-divided from Rs. 5~ each fully paid up into Rs. 2/~ eacti fully paid up. The fraction shares resulting from subdivision will be
cohsofidated into whole shares and will be sold at the best market price and the proceeds (less experises) will be distributed amongst
concerned frattion sharsholders proportionately.

The Paid up Share Capital of the Company as on date is 5,10.41.410 Equlty Shares of Rs 2/- each ie. Rs 10.20.82.820/~

The audiled financial statements have been prepared in sccordance with the Companies (Indizn Accounting Standards) Rules, 2045 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indlan Accotnting Standards) Rules
2015 and relevant amendment rules thersafter, and presented in accordance with the requirement of SEBI Circular No.
CIRICFINFAC/E2/2016 dated July 5, 2018.

in view of the restrictions on economic activities due to the second wave of COVID-19 pandemic across the country from mid-March,
2021 and subsequent lockdown in April, 2021, the offices and techinical center have been kept ciosed from March 2021 and empioyees
have been working from home.

The Company is in a comfortable financial position fo meet its commitments and will be able 1o meet all its debls obligations as thay
come up, Internal finaricial reportinig and control sre adequate and operaling offectively. Although there arg uncettginties due (0 the
pandemic, the Company expects that the demand for ifs preducts from the phamaceuticals sector will continue.

During the previous year, the Company has disposed of ils entice sharehokding in its associate, Dlamines and Chemicals Lid. on 18th
November, 2019 a{ a consideration of Rs.3428.27 Lakhs. Subsequent to the disposal, Diamines and Chemicals Lid. has ceased to be
an Agsociate of the Company from 181h November, 2018. Consequently, the Company has recognised the profit on sale of Investment
amounting to Rs. 3,284.16 Lakhs undarthe head ‘Exceptional tams',

The Cotle on Socia! Security 2020 (Code’) has been notified in the Official Gazette on 25th September, 2020.The Cote is not yet

‘effective and related rules are yet fo be notified. Impad, if any, of the change will be assessed and cecognized in the period in which the

said Code becomus sffective and the rules framed thareunder are notified.

a. The Compeny is engaged in only one primary business segment, L.e. "Specialty Chemicals”, as per indian Accounting Standards (IND
A8} 108~ Operating Segment. '

b. Secondary segment Rs. in Lakhs
T Particulars 2020-21 2018-20
Within indla_| Qubside india | Within india_] Qulside india
Segment Revenue 1,01,661.26 22,582.37 80,154.18 19,133.57 |
Carying amount of Segment Assels 1,11,607.26 248176 | 7461647 3.276.76
Capital Expandfuure 15,781.95 B.93 7.633.05 92.50

The segmernt revenue in Gsographical Segments considered for disclosure is as follows:

i Revenue within [ndia includes sales to customers located within India and Other Opetating Revenue eamed in India.

il. Revenue outside India inciudes sales to customers located outside India and Other Operating Revenue earned outside India,

The figures for the quarter ended March 31, 2021, as reported in these financial results, are balancing figures between the audited

figures in respect of the financial year and the published yaar to date figures upto tha end of the third quarier of the relevant financial
year. Also, the figures upto the end of the third gquarter had only been subject to a limtied review.

Flgures for the previous periods have bean regrouped and reclassified, wherever necessary.
FOR ALKYL AMINES CHEMICALS LTD.

YOGESH
MATHRADAS
KOTHARE

YOGESH M.KOTHAR
CHAIRMAN & MANAGING DIRECTOR

Placa : Mumbal d
Date : May 27,2021 %
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BSE Ltd. The National Stock Exchange of India Ltd.
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Sub.: Declaration in respect of the Audit Report for the financial vear ended March 31, 2021

Dear Sir,

We hereby declare that the Statutory Auditors of the Company, M/s. N. M. Raiji & Co., Chartered
Accountants, Mumbai (Registration No. 108296W) have issued the Audit Report for the Audited
Standalone Financial Results of the Company for the guarter and year ended March 31, 2021 with an
unmodified opinion.

Kindly take the above information on your records.
Thanking you,

Yours faithfully,
For ALKYL AMINES CHEMICALS LTD.

,i; LA
Chintamani D. Thatte

General Manager (Legal) & Company Secretary
& Compliance Officer
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