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The Department of Corporate Services,
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P.J. Towers, Dalal Street,
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Sub.: Audited Financial Results for the Quarter and Year ended on 31" March, 2023

Dear Sir / Madam,

Pursuant to regulation 33 of the SEBI (LODR) Regulations, 2015, kindly find enclosed Audited Financial
Results along with Statement of Assets and Liabilities and Auditor’s Report thereon for the quarter and
year ended on 31" March, 2023 and declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR)
Regulations, 2015.

Kindly take the same on record.
Thanking you,
Yours faithfully

For Himachal re.a Limit

DIN: - 07006447

Enclosed: A/a
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“¥i  HIMACHAL FIBRES LIMITED

Ref. No. HFL/BSE/2023-24

Date: - 30-05-2023
To,
The Department of Corporate Services,
BSE Limited
P.J. Towers, Dalal Street,
Mumbai - 400001
Scrip Code: 514010

Sub: Declaration to the effect that there is unmodified opinion with respect to the Annual Audited
Financial Results of the Company.

S=—o—a DesSulls ol the Company.

Dear Sir / Madam,

Pursuant to the provisions of regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, we hereby declare that the statutory auditors of the
company M/s Manjul Mittal & Associates, Chartered Accountants (FRN: 028039N) have issued
Auditor’s Report with unmodified opinion on Audited Financial Results of the company for the Quarter
and Financial Year ended on 31" March 2023,

Thanking you,

Yours Sincerely,

(CFO)

Regd. Office & Works : Plot No. 4344, Industrial Area, Barotiwala, Distt. Solan (H.P.) - 174103 Telefax : 01792-253034



Manjul Mittal & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS

To
The Board of Directors,
Himachal Fibres Limited

Opinion

We have audited the accompanying annual financial Results of Himachal Fibres Limited("the
Company") for the Year ended March 31, 2023(“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligation and disclosure requirements) Regulations, 2015 as amended ("the Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
annual financial results for the year ended March 31, 2023:

i. are presented in accordance with the requirements of Regulation 33 of the listing regulations
in this regard;

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit/loss and total comprehensive income/loss and other financial
information of the Company for the year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Annual
Financial Results” section of our report below. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ the ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements for
the year ended March 31, 2023 under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter
2. We draw attention to Note 8 to the annual financial results, which describes that the Company
has made assessment of the inventories carried during the year under review on the basis its naturg

and ageing. On the basis of its assessment the company has identified inventories amounting fo.
\
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Rs. 1015.87 Lacs as slow moving inventories and segregated it under the head “Other non-current
assets" in the Statement of Assets & Liabilities as at 31st March 2023.

Our Opinion is not modified in respect of the above matters.
Management’s Responsibilities for the Annual Financial Results

The Annual Financial Results have been prepared on the basis of the annual financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of the
annual results that give a true and fair view of the net profit and other comprehensive income of
the Company and other financial information in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation, and maintenance of adequate internal financial. controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Annual Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Annual Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend
to liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results for
the year ended March 31, 2023 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to/:
fraud or error, design and perform audit procedures responsive to those risks, and obtaifi
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Audited financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures and whether the Annual Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results/financial
information of the Company of which are the independent auditors to express an opinion
on the Annual Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of the Company included in the Annual
Financial Results of which we are the independent auditors.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them a
relationships and other matters that may reasonably be thought to bear on our independence A&f¢
where applicable, related safeguards. /
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

The Statement include the results for the quarter ended 31 March 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect of this
matter.

For Manjul Mittal and Associates

M. No. 500559

Place - Ludhiana
Dated — 30" May 2023
UDIN - 23500559BGVIHG7276
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Himachal Fibres Limited
CIN: L17119HP1980PLC031020

Regd. Office: Plot No. 43-44, Industrial Area, Barotiwala, Distt Solan, H.P.-174103
Statement of Audited Financial Results for the year ended 31.03.2023

77547 | 277944

(101.71) (6.22) (720.41)

(Rs i Lakhs)
Particulars Quarter Ended | Quarter Ended Quarter Year Ended Year Ended
(31.03.2023) | (31.12.2022) Ended (31.03.2023) | (3L03.2022)
(31.03.2022)
(Audited) {Audited)
Note o= Audil Note {Audited) [Aud
Income/Revenue
| |Revenue from operations 55399 72521 625.57 2,683.29 2,728.98
1l |Other Income 3822 1080 48.14 89.93 121.26
i !'l'ml Revenue {1 + 59221 736.01 673.71 2,773.22 2.850.24
EXPENSES
Cost of materials consumed 33071 452.90 367.65 1,439.72 147984
Purchases of Stock-in-Trade -3 - = - -
Changes in inventories of fnished goods and work-in-progress (19.86) (46.06) 10.29 63.46 526,32
IV |Employes benefits expense 11329 12715 15316 489.49 617.05
Finance costs 37.53 2615 18.78 116,51 255.09
Depreciation and amortization expense 1265 4861 457 156.40 180.71
Other expenses 14943 11781 180.97 K

{101.71) 296.5¢ [720.41]]
A

[30.54) 550 (13

(BLIT| = 29304]  (687.10)]
842 1539 19.80
52 1539 9.80

{7275 308.43 I{

Re.1/- Re.1/- Re 1/-

(0.09) 0.34 (0.80)

ITED



Notes:
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3. The company is primarily in the husiness of manufacturing and sale of textile products {ie Yarns and Fabrics]. Therefore No Segment Reporting is
mquhdhunutmnwuymm“zmanmhmm:pumnslﬁ'ﬂmmmu’

4 Muhqmdd!lltm:hNﬂ.mmh'ﬂMH&mﬁm.ﬁhﬂumwwwwmthepmﬁt
mdIn:ummduzmmdhmmﬁswm#hﬂuﬁmh&mMmmmuum.

5 mnmhmmrmsmmaasmmmmhmmmhupmumpmormmw
3utDemb:r.zl:l!z&3::DmmuhermzLhthmMﬂMmdMWmﬂmmmdwmmm

6 The G has made of the . mﬂhﬂaﬂ&mmﬁrmmﬁnhﬂﬂummﬂqﬁ;ﬂnhhﬂﬂm
assessment the company has identified mwuhmlsmmnhwmmmwnmmhﬂ'm
non current assets” in the Statement of Assets £ Liabilities as at 315t March 2023,

7 mwwhnhm iped /reclassified, wh Y. firm with the current period classification/ presentation,
Dated- 30th May, 2023 Glan Chand Thakur
FOR S LIMITED

C. THAXUR
E TIME DIRECTOR




Himachal Fibres Limited

Statement of Assets and Liabilities as at 31st March 2023 (Rupees in Lalkhs)
Particulars Asat31.03.2023 Asat31.03.2022
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property, Plant and Equipment 1184.26 1419.30
(b) Right-of-use assets 6.07 6.18
(c) Capital Work in Progress - -
(d) Financial Assets
(i) Other Financial Assets - -
(e) Deferred tax assets (net) 182.76 188.26
(f) Other non-current assets 1770.12 314321 1813.14 3426.88
Current assets
(a) Inventories 598.97 62B.42
(b) Financial Assets
(i) Trade receivables 809.09 1171.98
(ii) Cash and cash equivalents 16.18 6.79
(iii) Bank balances other than (ii) above - -
(iv) Other Financial Assets - -
(c) Current Tax Assets (Net) 37.81 35.16
(d) Other Current Assets 62.28 152433 183.17 2025.52
Total Assets 4667.54 5452.40
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 862.50 862.50
(b) Other Equity 1363.23 222573 1054.81 1917.31
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 56.59 49.64
(ii) Other Long Term Liabilities 742.76 645.24
(b) Provisions 18.66 818.01 23.00 717.88
Current liabilities
(a) Financial Liabilities
(i) Borrowings 600.00 1762.31
(ii) Trade Payables
a) Due to Micro & Small Enterprises
b)Due to Others 52.99 45.30
(iii) Other financial liabilities 161.32 370.55
(b) Other current liabilities 787.39 616.88
(c) Provisions 22.10 1623.80 22,17 2817.21
Total Equity and Liabilities 4667.54 5452.40
0.00 0.00
Gian Chand Thakur
Place-Ludhiana (Whole Time Director)
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HIMACHAL FIBRES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDING 315T MARCH 2023

| Amount (Rs.in Lakhs)

PARTICULARS
| Figures at the end of Current| Figures atthe end of
Reporting Year 31.03.2023 | Current Reporting Year
31.03.2022
A
NET PROFIT BEFORE TAX 31392 (700.62)
DEPRECIATION 156.40 180.71
MISCELLENOUS EXPENSES WRITTEN OFF
INTEREST EXPENSES 116.51 255.09
INTEREST INCOME (0.51) (0.52)
LOSS ON SALE OF ASSETS 225 7.88
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 588.57 (257.46)
ADJUSTMENTS FOR:
(INCREASE)/DECREASE IN TRADE AND OTHER RECEIVABLES 52415 (76.40)
(INCREASE)/DECREASE IN INVENTORIES 29.44 {99.82)
INCREASE/(DECREASE) IN TRADE PAYABLES AND OTHER LIABILITIES (35.43) 769.47
CASH GENERATED FROM OPERATIONS 1,106.73 33578
INCOME TAX PAID - -
NET CASH FROM/USED IN OPERATING ACTIVITIES 1,106.73 335.78
B. |CASH FLOW FROM/USED IN INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS E (4.14)
SALE OF FIXED ASSETS 76.50 67.78
INTEREST RECEIVED 0.51 D.52
NET CASH FROM/USED IN INVESTING ACTIVITIES 77.01 64.16
C. |CASH FLOW FROM/USED IN FINANCING ACTIVITIES
(REPAYMENT) RECEIPT OF LONG TERM BORROWINGS 104.47 (49.74)
CHANGES IN WORKING CAPITAL LOANS/SHORT TERM BORROWINGS (1.162.31) (94.90)
INTEREST PAID (116.51) (255.09)
NET CASH FROM/USED IN FINANCING ACTIVITIES (1,174.35) (399.73)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVLANTS 9239 0.21
OPENING CASH AND CASH EQUIVALENTS 6.79 6.58
| |CLOSING CASH AND CASH EQUIVLALENTS 16.18 6.79
Dated- 30th May, 2023 Glan Chand Thakur
Place- Ludhiana (Whole Time Director)

DIN: 07006447

ES LIMITED

IAN C. THAUR
HOLE TIME DIRECTOR



