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November 9, 2022 

Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring, Rotunda Building 
P.J. Towers, Dalal Street, Fort 
Mumbai - 400 001       Scrip Code - 523395 
 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra – Kurla Complex 
Bandra (E), Mumbai – 400 051                  Scrip Code – 3MINDIA  
 

Dear Sirs, 

Sub: Outcome of the Board Meeting held on Wednesday, November 9, 2022. 

Ref:  Reg. 30(2) and Reg. 33 of SEBI (LODR) Regulations, 2015. 

In continuation of our letter dated November 1, 2022, we hereby inform you that the Board of 

Directors of the Company at its Meeting held on November 9, 2022 (Wednesday) has transacted 

the following business items inter-alia others: 

1. The Un-audited Financial Results (Standalone & Consolidated) for the half year and quarter 

ended September 30, 2022 were approved by the Board of Directors and were signed by 

Mr. Ramesh Ramadurai, Managing Director of the Company. The Un-audited Financial 

Results are, attached herewith as “Annexure-1”. We are arranging publication of financial 

results in the newspapers and on the website of the Company as required under Reg. 33 

read with 47 of SEBI (LODR) Regulations, 2015. 

2. The Limited Review Report by the Statutory Auditors on the Un-audited Financial Results 

(Standalone & Consolidated), is attached herewith as “Annexure-2”. 

3. The Board of Directors declared Interim (Special) Dividend of Rs.850/- per Share on 

1,12,65,070 Nos. of Equity Shares of Rs. 10/- each (F.V.) for the financial year 2022-23. The 

Company has fixed Tuesday, the 22nd November, 2022, as the "Record Date" for the 

purpose of ascertaining the eligibility of the Shareholders for payment of Interim Dividend.  

4. The Press Release is enclosed as “Annexure 3”. 
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5. The Postal Ballot Notice will be sent to the Members of the Company for approval of 

Material Related Party Transactions with 3M Company USA and 3M Innovations Singapore 

Pte Ltd (for a period of 1 year), whose names appear in the Register of Members / List of 

Beneficial owners as on November 11, 2022, being the cut-off date for sending Postal Ballot 

Notice to the Members who are entitled for e-voting as per the MCA/SEBI Circular. 

We give below the calendar of main events for the Postal Ballot: 
 

1. Cutoff date/Benpos date for sending Notice to Members: November 11, 2022 
(Friday). 

2. Voting period starts on: November 19, 2022 (Saturday). 
3. Voting period ends on: December 21, 2022 (Wednesday). 
4. Scrutinizer’s Report and date of declaration of results of the Postal Ballot: December 

23, 2022 (Friday). 
 

The Meeting commenced at 12.21 P.M.(IST) and concluded at 1.55 P.M.(IST). 
 

Please take all the above on record and kindly treat this as compliance with Regulations 30 and 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Thanking you 

Yours faithfully 

For 3M India Limited 

 
Pratap Rudra Bhuvanagiri 

Company Secretary & Compliance Officer 

 

 

Encl: as above 
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Bengaluru, November 9, 2022 
Press Release 

 

3M India Limited held a meeting of its Board of Directors on November 9, 2022 and is pleased to 
announce the following highlights of results for the half year and quarter ended September 30, 
2022. 
 

- 3M India Limited registers topline growth in (Standalone & Consolidated) on Q-o-Q 
(sequential) and Q-o-Q (previous year) basis (Note: all figures are rounded off to nearest digit) 

- Standalone and Consolidated EBITDA registers growth on Q-o-Q (sequential) and Q-o-Q 
(previous year) basis. 

- All segments (Standalone & Consolidated) registers growth on  Q-o-Q (sequential). 

- Cost headwinds and supply chain volatility continues to be a challenge. 
 

Standalone Results: (Rs. Crores)- Q-o-Q (Sequential) 
 

Particulars July - September 
2022 

April-June  

2022 

% Growth 

Sales & Other Operating Income 925 890 4% 

Other Income 34 11 209% 

EBITDA 149 122 22% 

PBT 134 108 24% 

PAT 100 80 25% 
 

 

Standalone Results: (Rs. Crores)- Q-o-Q (previous year) 
 

Particulars July - September 
2022 

July - September 
2021 

% Growth 

Sales & Other Operating Income 925 777 19% 

Other Income 34 8 325% 

EBITDA 149 101 48% 

PBT 134 87 54% 

PAT 100 65 54% 
 

 

Consolidated Results: (Rs. Crores)- Q-o-Q (Sequential) 
 

Particulars July - September 
2022 

April-June  

2022 

 % Growth 

Sales & Other Operating Income 977 944 3% 

Other Income 35 11 218% 

EBITDA 158 128 23% 

PBT 143 113 27% 

PAT 106 84 26% 
 

 



 

Consolidated Results: (Rs. Crores)- Q-o-Q (previous year) 
 

Particulars July - September 
2022 

July - September 
2021 

% Growth 

Sales & Other Operating Income 977 840 16% 

Other Income 35 8 338% 

EBITDA 158 101 56% 

PBT 143 87 64% 

PAT 106 64 66% 
 

 

 

Commenting on the consolidated quarterly and half yearly results ended September 30, 2022 
Mr. Ramesh Ramadurai, Managing Director of 3M India Limited, said “On a consolidated basis, 
the Company delivered 16.3% sales growth versus prior year, and a 3.5% sales growth on a 
sequential basis. Transportation & Electronic segment led the growth at nearly 28% versus prior 
year. Our teams continued to execute multiple actions to mitigate the impact of cost 
headwinds and supply chain challenges. The external conditions remain uncertain and the 
Company is diligently monitoring the situation by staying in close contact with customers and 
supply partners. I would like to thank all of our stakeholders for their support to our Company 
in another difficult year. I would also like to recognize our employees for their strong and 
dedicated efforts to serve our customers, and for keeping their morale high under challenging 
circumstances.”   

 

The Board of Directors has declared the Interim (Special) Dividend at Rs. 850/- per share of 
Rs. 10 each (FV), for the financial year 2022-23. The Dividend will be paid to those 
shareholders whose names stand on the Register of Members as on the Record date i.e. 22nd  
November 2022. 

 
About 3M in India,  
 

3M India Limited, an Indian Subsidiary of US based 3M Company, was established in 1988 and has its 
headquarters in Bengaluru with branch offices at Mumbai, Gurgaon, Pune, Kolkata, and Chennai. 3M 
leverages its global innovation expertise to develop homegrown solutions that addresses unique needs of 
diverse customers in India. 3M has invested in Innovation centers at Bengaluru and Gurgaon to boost local 
product development. Its manufacturing footprint is spread across Bengaluru, Pune, and Ahmedabad. From 
products that improve manufacturing efficiency and impact improved healthcare delivery to safety solutions 
that help increase road visibility, everyday kitchen aids and car care products, today, 3M science is improving 
the lives of millions of Indians. 
 

Website: www.3mindia.in 
Tw handle: @3MIndialimited 

http://www.3mindia.in/
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