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Dear Sirs,

Sub: Unaudited Financial Results of HDFC Bank Limited (‘'the Bank'") for the first quarter
ended June 30, 2023

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the unaudited standalone and consolidated
financial results of the Bank for the first quarter ended June 30, 2023 ("Results"), along with segment
reporting and the Limited Review Report of the Joint Statutory Auditors in this regard.

Please note that the Board meeting ended today at 12.35 p.m.

This is for your information and appropriate dissemination.

Thanking you,
Yours truly,

For HDFC Bank Limited
SANTOSH Digitally signed by

SANTOSH GURUDAS

GURUDAS  HALDANKAR
Date: 2023.07.17

HALDANKAR 12:42:47 +05'30'

Santosh Haldankar
Company Secretary

Encl: a/a
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

(Zin lac)
Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
[Refer note §)
1 |{Interest Eamed (a)+{b)+(c)+(d} 4858681 4511935 3517204 16158655
a) Interest / discount on advances / bills 3800795 3564278 2740228 12709586
b) income on investments 891124 837644 719357 3137116
c) Enterest on balances with Reserve Bank of India and other 79185 30865 29624 99679
inter-bank funds
d) Others B7577 79149 27995 218174
2 [Other incoma 922985 873118 638823 3121483
3 [Total Income {1)+(2) 5781667 5385054 4156027 19280038
4 |Interest Expended 2498774 2176753 1568062 7474331
5 |Cperating Expenses (i)+(ii) 1405691 13462114 1050181 4765208
iy Employees cost 478207 436206 350024 1551236
if) Other operating expanses 927484 910005 700157 3213973
8 [Total Expenditure (4)+(5) {excluding Provisions and 3804465 3522964 2619243 42239540
Contingencies)
7 |Operating Profit hefore Provisions and Contingencies {3)-(6) 1877202 1862080 1536784 7040498
8§ |Provisions (other than tax} and Contingencies 286003 268537 318773 1191967
9 |Excepiional items - - - ) -
10 {Profit from Ordinary Activities before tax (7)-(8)-(9) 1591198 1693563 1218011 5848531
11 {Tax Expense 396022 388808 298412 1437660
12 {Net Profit from Ordinary Activities after tax (10)-{11) 1195177 1204745 919599 4410871
13 |Exfracrdinary items {net of tax expense) - - - -
14 INet Profit for the period {12)~(13) 1185177 1204745 519599 4410871
15 |Paid up equity share capital (Face Value of T 1/- each) 55918 55797 55546 55797
16 {Reserves excluding reveluation reserves 27964105
17 jAnalytical Ratios and other disclosures:
(i) Percentage of shares held by Government of India Nil Nil Nil Nil
(ii) Capital Adequacy Ratio 18.83% 19.26% 17.52% 19.26%
(iiiy Earnings per share (EPS) &) (Face Value of ¥ 1/~ each):
(a} Basic EPS before & after exdraordinary #tems {net of tax 21.40 21.60 16,57 79.25
expense) - not annualized
{b) Diluted EFS befocre & after extraordinary ifems {net of tax 21.28 21.49 16.50 78.89
expense) - not annualized
{iv) NPA Ratios:
{a} Gross NPAs 1908412 1801903 1803367 18061803
{b} Net NPAs 477687 436843 488773 436843
{c} % of Gross NPAs to Gross Advances 1.17% 1.12% 1.28% 1.12%
{d} % of Net NPAs to Net Advances 0.30% 0.27% 0.35% 0.27%
{v) Return on assets (average) - not annualized 0.51% 0.53% 0.46% 2.07%
{vi) Net worth 28638820 27306304 24332225 27306304
{vii) Outstanding Redeemable Preference Shares “ - “ -
{viii} Capital Redemption Reserve - - - -
(i) Debt Equity Ratio 0.44 0.39 0.36 0.39
{x) Total Debis to Total Assets 8.37% 8.38% 8.23% 8.38%

- Debf represents borrowings with residval maturity of more than one

year. Totaf debts represenfs fotaf borrowings of the Bank.

Regd. Office : HDFC Bank Ltd., HDFC Eank House, Senapatl Bapat Marg, Lower Parel {West), Mumbal - 4066013,
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Segment information in accordance with the RB! guidelines and Accounting Standard 17 - Segment Reperting of the operating segments of the
Bank is as under:

{Zinlac)
Quarter ended Year ended
Particulars 30.06.2023 31,03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
{Refer note 5)
1 Segment Revenue
a) Treasury 1653787 948254 737964 34322¢1
b) Retail Banking: 4293948 4016052 3168563 14227315
(i} Digital Banking* 62 51} : 64
(i) Other Retail Banking 4253886 4016001 o 14227251
c) Wholesale Banking 2833289 2653478 1864207 9151732
d) Other Banking Operations 695009 697775 598469 2597831
e) Unallocated 139902 109180 874 254876
Total 9015935 8424737 6370077 29694145
Less: Inter Segment Revenue 3234268 3039683 2214050 10414107
Income from Operations 5781667 5385054 4156027 19280038
2 Segment Resuits
a) Treasury 135480 104312 26617 209649
b) Retail Banking: 356906 397648 270050 1416354
(i} Digital Banking™ (32) (37) (85)
(i) Other Retail Banking 356938 397685 1416439
c) Wholesale Banking 884819 855813 736664 3364199
d) Other Banking Operations 275789 294814 224753 968453
e} Unallocated (61805) {59134) (40073) (110124)
Total Profit Before Tax 1591189 1593553 1218011 5848531
3 SBegment Assets )
a} Treasury 54950758 54110856 55198071 64110856
b} Retaii Banking: 78013721 75606877 64446850 75606877
(i) Digital Banking™ 3777 4022 | 4022
(if) Other Retail Banking 78009544 75602855 |: 75602855
c) Wholesale Banking 97242820 97368982 52280953 97368982
d} Other Banking Operations - 8518039 5074870 7924230 8074870
2) Unailocated 1443962 1446563 1127049 1446563
Total 250169300 246608148 210977153 246608148
4 Segment Liabilities
a) Treasury 7964237 7330877 7825587 TI30877
b) Retail Banking; 163183242 159073252 134186107 159073252
(7) Digital Banking™ 4004 4166 |: i 4166
() Other Retail Banking 163179238 159068086 | 159069086
¢} Wholesale Banking 44557093 46455276 084705 48455276
d) Other Banking Operations 694972 701864 618250 701864
e) Unallocated 4388297 5026877 2227010 5026977
Total 220737841 218588246 185948659 218588246
5 Capital and Reserves 28381459 28018902 25028484 28018802
6 Total (4)#(5) 250169300 246608148 210977153 246608148

*Iinformation about Digital Banking Segmen! reporfed as a sub-segmen!t of Retail Banking Segment is relafed fo Digifal Banking Units of the Bank.

Business Segmenis have been identified and reporied taking into account the target custemer profile, the nature of products and sarvices, the
differing risks and returns, the organisation structure, the internal business reporting system and the guidelines prescribed by the RBl.The
Segment Assets and Segment Liabilities exclude transfers between segments and are transfer priced on a gross basis.




Notes :

1

Statement of Assets and Liabilities is given below:

& in lac)
As at As at As at
Particulars 30.06.2023 30.06.2022 31.03.2023
Unaudited Unaudited Audited

CAPITAL AND LIABILITIES
Capital 55918 55548 55787
Reserves and Surplus 29325541 24972948 27964105
Deposits 191309578 160475997 188339465
Borrowings 20942280 17360589 20676556
Other Liabilities and Provisicns 8535983 8112073 9572225
Total 250169300 210977153 2466081438
ASSETS
Cash and Balances with Reserve Bank of India 11319658 10150734 11716077
Balances with Banks and Money at Call and Short notice A754506 1226387 7660431
Investments 56577757 45615668 51700443
Advances 161567204 138508768 160058590
Fixed Assets 843357 629856 801655
Other Assets 15106818 $B47760 14671252
Total 250169300 210977153 246605148

The above financial resulls have been approved by the Board of Directors at its meeting held on July 17, 2023. The financial results for the
quarter ended June 3C, 2023 have been subjected o a "Limiled Review" by the stafutory auditors (M M Nissim & Co LLP, Chartered
Accountants and Price Waterhouse LLP, Chartered Accountants) of the Bank. The financial results for the quarter ended June 30, 2022
were reviewed by M M Nissim & Co LLP, Chartered Accountanis and MSKA & Associates, Charlered Accountants.

These financial resulis have been prepared in accordance with the recogniton and measurement principles laid down in Accounting
Standard 25 ~ Interim Financial Reporling (*AS 25"), prescribed under Section 133 of the Companies Act, 2013, the relevant provisicns of
the Banking Regulation Act, 1948, the circulars, guidelines and directions issued by the Reserve Bank of India (*the RBL"} from time to time
{'RBI Guidelines") and other accounting principles generally accepted in India, and is in compliance with the presentation and disclosure
requirements of the Regulation 32 and Regulation 52 read with Reguiation 83 (2} of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended including relevant circulars issued by the SEBI from time to time,

The Bank has appiied its significant accounting policies in the preparation of these financial resulis consistent with those followed in the
annual financial statements for the year ended March 31, 2023. Any circular / direction issued by RBI is implemented prospectively when it
becomes applicable, unless specifically required under those circulars / directions,

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the financial year 2022-23
and the published year to date figures up to December 31, 2022,

The Board of Directors at its meeting held on April 04, 2022, approved a composite Scheme of amalgamation (“Scheme"), for the
amalgamation of: {i) HDFC Investments Limited and HDFC Holdings Limited, with and into Housing Develcpment Finance Corporation
Limited (*HDFC Limited’); and thereafter (i) HDFC Limited into HDFC Bank Limited ("Bank™), and their respective shareholders and
creditors, under Sections 230 to 232 of the Companies Act, 2093 and other applicable laws including the rules and regulations. The
Scheme was approved by the sharsholders at the National Company Law Tribunal ("NCLT"} convened meeting of the shareholdars of the
Bank held on November 25, 2022. The NCLT, in accordance with Sections 230 to 232 of the Companies Act, 2013 and rules thereunder,
has vide ifs order dated March 17, 2023 sanctioned the Scheme. Upon receipt of ali requisite approvals, the bank filed form INC 28 with
ROC on July 01, 2023 and accordingly, the scheme has beceme effective on July 01, 2023. As per the Scheme, the appointed date for the
amaigamation of HDFC Limited with and into the Bank is the same as effective date of tha Scheme i.e. July 01, 2023. Accordingly, no
impact of the scheme is required to be given in financial results for the guarter ended June 30, 2023.

In terms of the Scheme, the Bank has issued and aliotted 3,11,03,96,492 equity shares to the shareholders of HDFC Limited as on July 13,
2023, being the record date fixed by the Board of Bireciors as per the Scheme, in accordance with the share exchange ratic i.e. 42 equity
shares of face value of ¥ 1/- each of the Bank for every 25 equity shares of face value of ¥ 2/- each of HDFC Limited. Accordingly, the paid-
up share capital of the Bank has increased from ¥ 559.18 crores consisting of 5,59,17,98,806 equity shares of ¥ 1/- each to ¥ 753.76 crore
consisting of 7,53,75,69,464 equily shares of T 1/- each, post cancellation of 1,16,46,25,834 equity shares held by HDFC Limited in the
Bank on that date in accordance with the provisions of the Scheme,

During the quarter ended June 30, 2023, the Bank allotted 1,20,56,020 equity shares pursuant to the exercise of options under the
approved employee stock option schemes.,

Details of loans {ransferred / acquired during the quarier ended June 30, 2023 as per RBI Master Direction on Transfer of Loan Exposures
dated September 24, 2021 are given below:

(i} The Bank has not transferred any stressad loan (Non-performing asset and Special Mention Account) and loan net in default,

(if) Details of ratings of SRs outstanding as on June 30, 2023 are given below: (T in crore)
: Gross Value of

Rating Rating Agency |Recovery rating] Outstanding

SRs

RR1 CRISIL 100% - 150% 60.96
RR1 India Ratings 100% - 150% 184.56
RR2 India Ratings 75% - 100% 90.64
RR4 India Ratings 25% - 50% 146.46
Unrated 0.22
Total 482.54
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{iii) Details of loans not in default acquired through assignment are given below:

Particulars Vaiue
Aggregate amount of loans acquired (T in crore} 11,832 0C
Weighted average residual maturity {in years) 19.06
Weighted average holding period by the originator {in years) 1.48
Retention of beneficial economic interest by the originator 10%
Tangible securily coverage 100.00%

The {oans acguired are not rated as these are to non-cerporate borrowers.
{iv} The Bank has nct acquired any stressed loan.

9 Other income includes commission income from non-fund based banking activities, fees, earnings from foreign exchange and derivative
transactions, profit and loss (including revaluation) from investments, dividends from subsidiaries and recoveries from accounts previously
written off.

10 Other cperating expenses include commission paid to sales agents of T 1,075.42 crore (previous period: ¥ 1,095.24 crore) for the quarter
ended June 30, 2023.

11 Figures of the previous periods have been regrouped / reclassified wherever necessary to conform to current period’s classification.

12 T 10 lac =T 1 million
¥ 10 million =¥ 1 crore

e T

Place: Mumbai Sashidhar Jagdishan
Date: July 17, 2023 Managing Director




M M Nissim & Co LLP Price Waterhouse LLP

Chartered Accountants Chartered Accountants

Barodawala Mansion NESCOQ, IT Building III,

g7 floor, 81, Dr. Annie Besant Road, 8t Floor, NESCO IT Park,

Worli, Mumbai — 400018 Goregaon (East), Mumbai - 400063

INDEPENDENT AUDITORS’ REVIEW REPORT ON UNAUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 OF HDFC BANK
LIMITED PURSUANT TO THE REGULATION 33 AND REGULATION 52 READ WITH
REGULATION 63(2) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS), REGULATIONS, 2015 (as amended)

To
The Board of Directors
HDFC Bank Limited

1. We have reviewed the accompanying unaundited Standalone Financial Results for the Quarter ended
June 30, 2023 (the “Statement™) of HDIFC Bank Limited (the “Bank”), being submitted by the Bank
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 (2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015”).

2. The Statement, which is the responsibility of the Bank’s Management and approved by the Bank’s
- Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting” (“AS 257), prescribed
under Section 133 of the Companies Act, 2013, the relevant provisions of the Banking Regulation Act,
1949, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to
time (“RBI Guidelines™) and other accounting principles generally accepted in India, and is in
compliance with the presentation and disclosure requirements of the Listing Regulations, 2015
including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We conducted our review of the Staterment in accordance with the Standard on Review Engagements
{SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in accordance with recognition and
measurement principles laid down in AS 25, prescribed under Section 133 of the Companies Act,
2013, the RBI Guidelines and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in accordance with the requirements of the Listing
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement, or that it has not been prepared in accordance with the relevant prudential norms
issued by the RBI in respect of Income recognition, asset classification, provisioning and other related
matters.




M M Nissim & Co LLP Price Waterhouse LLP

Chartered Accountants Chartered Accountants

Barodawala Mansion NESCO, IT Building III,

gr¢ floor, 81, Dr. Annie Besant Road, 8t Floor, NESCO IT Park,

Worli, Mumbai — 400018 Goregaon (East), Mumbai - 400063

a) The Standalone Financial Results of the Bank for the quarter ended June 30, 2022 were joinily
reviewed by MSKA & Associates and M M Nissim & Co LLP who issued their unmodified conclusion,
vide their report dated July 16, 2022, Accordingly, Price Waterhouse LLP do not express any
conclusion/opinion on the figures reported for the quarter ended and as at June 30, 2022 in the
statement.

b) The Standalone Financial Results includes the Standalone Financial Results for the quarter ended
March 31, 2023 being the balancing figures between the audited figures in respect of the Standalone
full financial year ended March 31, 2023 and the published Standalone unaudited year to date figures
up to the third quarter of the financial year ended March 31, 2023, which were neither subject to
limited review nor audited by us.

Our conclusion is not modified in respect of the above matters.

For M M Nissim & Co LLP For Price Waterhouse LLP
Chartered Accountants Chartered Accountants

Firm Registration Number: 301112E/E300264

10722 ) /({n/fa“’
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RUKBAI
Sanjay Khemani Sharad Vasant
Pariner Partner
Membership Number: 044577 Membership Number: 101119
UDIN: 23044577BGUVNKg734 UDIN: 23101119BGXIOC1573
Place: Mumbai Place: Mumbai

Date: July 17,2023 Date: July 17, 2023
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

(T in fac)
Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
{Refer note 5)
1 |interest Earned (a)+{®)+(c}+(d) 5116814 4754834 3727381 17075405
a) Interest / discount on advances / bills 4045277 3787354 2941376 13576733
b} Income on investments 857700 838038 713722 3117330
¢) Interest on balances with Reserve Bank of India and other 84840 37322 31965 114925
inter-bank funds
d) Cthers 93987 91120 40318 266417
2 |Other Income 985315 961050 692851 3391205
3 |{Total Income (1)+{2) 6102129 5715884 4420232 20466610
4 |Interest Expended 2695476 2260603 1635826 7771994
5 |Operating Expenses (i}+(ii} 1817771 1459103 1135508 5153369
i) Employses cost 595116 550071 460686 2001685
ii} Other operating expenses 9272655 908032 674822 3151684
6 |Total Expenditure (4)+(5) (excluding Provisions and 4113247 3719706 2771334 12931363
Contingencies)
7 [Operating Profit hefore Provisions and Contingencies (3)-(6} 1988882 1996178 1648898 7535247
8 |Provisions {Other than tax) and Contingencies 329210 317909 365558 1385408
9 |Exceptional itams - - - -
10 |Profit from ordinary activities before tax {7)-(8)-(9) 1659672 1678269 1282330 6149839
11 |Tax Expense 419347 414868 320663 1534969
12 |Net Profit from Ordinary Activities after tax (10)-(11) 1240325 1263401 961667 4614870
13 |Extraordinary items {net of tax expense) - - - -
14 [Consolidated Net Profit for the period bhefore minority 1240325 1263401 961667 4614870
interest (12)-(13)
15 |Less: Mincrity interest 3287 3854 3756 15159
16 |Consolidated Net Profit for the period attributable to the 1237038 1259447 957911 4588711
group (t4)-(15)
17 |Paid up equity share capital (Face Value of ¥ 1/- each) 55818 55797 55546 55797
18 |Reserves excluding revaluation reserves 32BBET955
19 [Analytical Ratios:
(i} Percentage of shares held by Gavernment of India Nil Nil Nil Nl
(i) Earnings per share (EPS) (T) (Face Value of ¥ 1/- each):
(a) Basic EPS before & after extraordinary items {net of tax 2215 22.58 17.26 B2.64
expense} - not annualized
(b) Dilutec EPS before & after extracrdinary ilems {net of tax 22.03 22.46 17.19 82.27
expense} ~ not annualized

40 il ol
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MUMBAY £

Regd. Office : HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013.
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Consolidated Segment information in accordance with the RB! guidelines and Accounting Standard 17 - Segment Reporting of the operating
segmenis of the Bank is as under:

(Tinlac)
Quarter ended Year ended
. 30.08.2023 31.03.2023 30.06.2022 31.03.2023
Particulars Unaudited Audited Unaudited Audited
(Refer note §)
1 Segment Revenue
a) Treasury 1083787 948254 737964 3432291
b) Retail Banking: 4283948 4016052 83 14227315
(i Digital Banking*® 62 51 [ : 64
() Other Retail Banking 4293886 4016007 | 14227251
¢} Wholesale Banking 2833289 2653475 1864207 9181732
d) Other Banking Operaticns 1015471 1628605 862674 3784503
e) Unallocated 139902 109180 874 254876
Total 9336397 B755567 6634282 30880717
Less: Inter Segment Revenue 3234268 3038683 2214050 10414167
Income from QOperations 5102129 5715884 4420232 20466610
2 Segment Results
a) Treasury 135490 104312 26617 208648
b) Retail Banking: 356906 397648| 270050 1416354
(i) Digital Banking™ (32) (373 = (85)
(i) Other Retaii Banking 356938 397685 T 1416439
¢) Wholesale Banking 884819 855913 736664 3364199
d) OCiher Banking Operaticns 344262 379531 288072 1268761
e} Unallocated (51805) (59135) (40073) (110124
Total Profit Before Tax and Minority Interest 1659872 1678269 1282330 6149839
3 Segment Assefs
a) Treasury 654950758 64110856 55198071 64110855
b} Retail Banking: 780113712 75606877 6444685 75506877
(i) Digital Banking™ 3777 4022 4022
(i)} Other Retail Banking 78009835 75602855 75602855
c} Wholesale Banking 97242829 . 97368982 82280953 97368982
d) Other Banking Operatichs 15436485 14509985 13432921 14509965
e) Unallocated 1443962 1446563 1127049 1446563
Total 257087757 253043243 216485844 253043243
4 Seament Liabilities
a) Treasury 7964237 7330877 7825587 7330877
b) Retail Banking: 163183242 159073252 134186107 159073252
(i) Digital Banking™ 4004 4166 = 4166
(i) Other Retail Banking 163179238 150089086 | 158069086
¢) Wholesale Banking 44557093 46455276 41091705 46455276
d) Other Banking Qperaticns 6558832 6127083 5288415 6127083
g) Unallocated 4388297 025977 2227610 5025577
Total 226651701 224013465 190618824 224013465
5 Capital, Reserves and Minority Interest 30436056 29029778 25867020 29029778
& Total {4)+(5) 257087757 253043243 216485844 253043243

*Information about Digital Banking Segmentf reporfed as a sub-segmenf of Retall Banking Segment is related fo Digital Banking Unifs of e Bank.

Business Segments have been identified and reported taking into account the target customer profile, the nature of preducts and services, the
differing risks and retumns, the crganisation structure, the internal business reporiing system and the guideiines prescribed by the RB1.The
Segment Assets and Segment Liabilities exclude transfers between segments and are transfer priced on a gross basis.

Chartered Accgunt




Notes :

1 Consdiidated Statement of Assets and Liabilities is given below:

{Tinlag)
As at As at As at
Particulars 30.06.2023 30.06.2022 31.03.2023
Unaudited Unaudited Audited

CAPITAL AND LIABILITIES
Capital 55918 55546 55797
Reserves and Surplus 30291906 25735603 28887955
Minority Interest 88232 74571 BE026
Deposits 191472011 160362905 188266325
Borrowings 26354747 21694614 25854866
Other Liabilities and Provisions 9124943 561305 10092274
Total 257087757 216485844 253043243
ASSETS
Cash and balances with Reserve Barnk of India 11322437 19154061 11718928
Balances with Banks ard Money at Call and Short notice 5079382 1574843 7595853
Investments 56129005 48001620 51158171
Advances 168069617 144811146 166194929
Fixed Assets 874532 650416 828255
Other Assets 15607905 10273779 15132228
Goodwill on Consolidation 14878 14879 14879
Total 257087757 216485844 253043243

2  The above financial results represent the consolidated financial results of HDFC Bank Limited, its subsidiaries {{ogether referred to as the
'Group’) and HDB Employee Welfare Trust. These financial results have been approved by the Board of Directors at its meeting held on
July 17, 2623, The financial results for the quarter ended June 30, 2023 have been subjected 1o a "Limited Review" by the statutory auditors
{M M Nizsim & Co LLP, Chartered Accountants and Price Waterhouse ELP, Chartered Accountants) of the Bank. The financial results for
the gquarter ended June 30; 2022 were reviewad by M M Nissim & Co LLP, Chartered Accountants and MSKA & Asscciates, Chartered
Accountanis.

3 These financial resuits have been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard 21 - Consolidated Financial Statements {*AS 21") and Accounting Standard 25 - Interim Financial Reperting (*AS 25"}, prescribed
uncer Section 133 of the Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidetines and
directions issued by the Reserve Bank of India (RBi) from time {o time ("REIl Guidelines”) and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 as amended including relevant circulars issued by the SEBI from time fo time,

4 The Group has applied its significant accounting policies in the preparation of these financial results consistent with those followed in the
annual financial statements for the year ended March 31, 2023. Any circular [ direction issued by RBI is implemented prospectively when it
becomes applicable, unless specifically required under those circulars / directions.

5 The figures for the quarier ended March 31, 2023 are the balancing figures between audited figures in respect of the financial year 2022-23
and the published years to date figures up to December 31, 2022,

6 The Board of Directors at its meeting held on Aprii 04, 2022, approved a composite Scheme of amalgamation (*Scheme™), for the
amatgamation of: (i) HDFC Investments Limited and HDFC Heldings Limited, with and inta Housing Development Finance Corporation
Limited ("HDFC Limited™); and thereaiter (i{) HDFC Limited into HDFC Bank Limited (‘Bank"}, and their respective shareholders and
creditors, under Sections 230 to 232 cf the Companies Act, 2013 and other applicable faws including the rules and regulations. The
Scheme was approved by the shareholders at the National Company Law Tribunal ("NCLT"} convened meeting of the shareholders of the
Bank held on November 25, 2022. The NCLT, in accordance with Sections 230 to 232 of the Companies Act, 2013 and rules thereunder,
has vide its order dated March 17, 2023 sanctioned the Scheme. Upon receipt of all requisite approvals, the bank filed form INC 28 with
ROC on July 01, 2023 and accordingly, the scheme has become effective on July 01, 2023. As per the Scheme, the appeinted date for the
amaigamation of HDFC Limited with and into the Bank is the same as effecive date of the Scheme i.e. July 01, 2023. Accordingly, no
impact of the scheme is reguired to be given in financial results for the quarter ended June 30, 2023.

In terms of the Scheme, the Bank has issued and allotted 3,11,03,96,492 equity shares o the shareholders of HDFC Limited as on July 13,
2023, being the record date fixed by the Board of Directors as per the Scheme, in accordance with the sharae exchange ratio i.e. 42 aquity
shares of face value of T 1/- each of the Bank for every 25 equity shares of face value of ¥ 2/- each of HDFC Limited. Accordingly, the paid-
up share capital of the Bank has increased from T 559,18 crores consisting of 5,59,17,98,806 equity shares of T 1/- each o  753.76 crore
consisting of 7,53,75,69,464 equity shares of ¥ 1/- each, post cancellation of 1,16,46,25,834 equily shares held by HDFC Limited in the
Bank on that date in accordance with the provisions of the Scheme.

7 in accordance with the RBI guidelines, banks are required to make consolidated Pillar 3 disclosures including leverage ratio, liguidity
coverage ratio and Net Stable Funding Ratio {NSFR) under the Basel i Framework. These disclosures would be available on the Bank's
website at the following link: https:ffwww hdfcbank, com/personalfresourcesfiregulatory-disclosures. The disclosures have not been subjected
fo audit or review by the statutory auditors.

8 Figures of the previous periods have been regrouped / reclassified wherever necessary o conform to current period's classification,

9 ¥ 10 lac =% 1 million
% 10 million =¥ 1 crore

La_—u-. T

——

Place: Mumbai Sashidhar Jagdishan
Date: July 17, 2023 Managing Director
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INDEPENDENT AUDITORS’ REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 OF HDFC BANK
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS), REGULATIONS, 2015 (as amended)

To

The Board of Directors
HDFC Bank Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of HDFC
Bank Limited (hereinafter referred to as the "Parent" or the "Bank™) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and the employee welfare trust (the
"Consolidated Financial Results") which are included in the accompanying 'Unaudited Consolidated
Financial Results for the quarter ended June 30, 2023 (the "Statement) being submitted by the Bank
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015"), including relevant
circulars issued by the SEBI from time to time, except for the disclosures relating to Pillar 3 disclosure
as at June 30, 2022, including leverage ratio, liquidity coverage ratio and net stable funding ratio under
Basel I1I Capital Regulations as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us.

The Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 “Interim Financial Reporting” (“"AS 257), prescribed under
Section 133 of the Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949,
the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to time
(“RBI Guidelines”) and other accounting principles generally accepted in India, and is in compliance
with the presentation and diselosure requirements of the Listing Regulations, 2015 including relevant
circulars issued by the SEBI from time to time. OQur responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Finanecial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit, Accordingly, we do not express an audit epinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8} of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

2 .

Chartered Accpuntants
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4. The Statement includes the results of the following entities:

Sr.No. | Name of the Entity Relationship with Bank
1 HDB Financial Services Limited Subsidiary
2 HDFC Securities Limited Subsidiary
3 HDB Employee Welfare Trust Employee welfare trust

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in accordance with recognition and measurement principles laid down in AS 25,
prescribed under Section 133 of the Companies Act, 2013, the RBI Guidelines and other accounting
principles generally aceepted in India, and has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement, or that it has not been prepared in
accordance with the relevant prudential norms issued by the RBI in respect of Income recognition, asset
classification, provisioning and other related matters except for the disclosures relating to Pillar 3
disclosure as at June 30, 2023, including leverage ratio, liquidity coverage ratio and net stable funding
ratio under Basel III Capital Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us.

6. The Statement includes the unaudited financial information of two subsidiaries whose interim financial
information reflect, total assets of Rs. 8,518,387 lakhs and net asseis of Rs. 1,405,140 lakhs as at June
30, 2023, total revenue of Rs. 401,585 lakhs and total net profit after tax of Rs. 68,761 lakhs for the
quarter ended June 30, 2023, as considered in the consolidated financial results. These interim
financial information have been reviewed by other auditors. These review report have been furnished
te us by the Bank’s Board of Directors, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the said reports of such other
auditors, and the procedures performed by us as stated in paragraph 3 above.

7. The consolidated financial results include the unaudited interim financial information of an employee
welfare trust, whose interim financial information reflect, total agset of Rs. 17,150 lakhs and net assets
of Rs. 17,079 lakhs as at June 30, 2023, total revenue of Rs. 777 lakhs and total net profit after tax of Rs.
{126) lakhs for the gquarter ended June 30, 2023, as considered in the consolidated financial results.
This interim financial information is not reviewed by other auditors. This interim financial information
has been furnished to us by the Banl's Board of Directors and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this employee welfare trust, is based
solely on such interim financial information. In our opinion and according to the information and
explanations given to us by the Bank's Board of Directors, this interim financial information is not
material to the Group.

8. The Consolidated Financial Results of the Bank for the quarter ended June go,2022 were jointly
reviewed by MSKA & Associates and M M Nissim & Co LLP who issued their unmodified conclusion,
vide their report dated July 16, 2o22. Accordingly, Price Waterhouse LLP do not express any
conclusion/opinion on the figures reported for the quarter ended and as at June 30, 2022 in the
statement.
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The Consolidated Financial Results includes the Consolidated Financial Results for the quarter ended

March 31, 2023 being the balancing figures between the audited figures in respect of the Consolidated
full financial year ended March 31, 2023 and the published Consolidated unaudited year to date figures
up to the third quarter of the financial year ended March 31, 2023, which were neither subject to limited

review nor audited by us.

Our conclusion on the Statement is not modified in respect of the matters mentioned in paragraph 6

to g above,

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration Number: 107122W/W100672

FRN:
16712201
W1i00872
HMUMBAL

Sanjay Khemani

Partner

Membership Number: 044577
UDIN:23044577BGUVNL1604

Mumbai

July 17, 2023

For Price Waterhouse LLP
Chartered Accountants
Firm Registration Number: 301112E/E300264

s1
Pt

Sharad Vasant

Partner

Membership Number: 101119
UDIN: 23101119BGXI0OD5540

Mumbai
July 17, 2023
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