
HBL 

21% June 2021 

  

      

To 

The Department of Corporate Services The Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 

Dalal Street Mumbai - 400 001 Bandra (East) Mumbai — 400 051 

BSE STOCK CODE: 517271 ; : NSE CODE: HBLPOWER 

Dear sir / madam, . e 

OUTCOME OF THE BOARD MEETING ON 2158" JUNE 2021   

Pursuant to Regulations 34(2), 47(1) and 53 of SEBI (LODR) Regulations, 2015, we wish to inform 

you that at a meeting of the Board of Directors of the Company (including Audit Committee of the 

Board) held on 21% June 2021, inter-alia approved the following: 

1. Audited (standalone and consolidated) financial statements of the Company for the year ended 

on March 31, 2021 along with draft Auditors’ report thereon. Pursuant to para 4.1 of SEBI 

Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 the Report of the Auditors is with 

unmodified opinion. 

2. Financial results (standalone and consolidated) for the quarter and year ended on March 31, 

2021, prepared’ pursuant to SEBI (LODR) Regulations, 2015. Standalone and consolidated 

audited financial results of the Company for the year ended on 31*t March 2021 are enclosed. 

3. Recommended a dividend of 35% (ie 35 paise on each paid-up share of Rupee One) for the 

year 2020-21, subject to approval of members at the Annual General Meeting. 

4. Recommended reappointment of M/s Rao & Kumar, Chartered Accountants (Firm Regn No 

030898) as statutory independent auditors of the Company from the conclusion of the Annual 

General Meeting, subject to approval / ratification of members at the Annual General Meeting. 

5. Considered appointment CS Vinay Babu Gade, Company Secretary in Practice (M No A20592 
and COP No 20707) as a Secretarial Auditor and Scrutiniser at AGM. 

6. Approved resignation of Mr. Abhishek G Poddar (DIN 07143528) as a Director with effect from 

21st June 2021. 

7. Approved appointment of Mr. Advay Bhagirath Mikkilineni (DIN 0009207003) as an Additional 

Director with effect from 21st June 2021 who holds office up to the date of ensuing Annual 

General Meeting. 

This is for your kind information and record. Please acknowledge receipt. 

Yours faithfully 

For HBL ie Systems Limited 

MVSS Sond 
Company Secretary    

HBL Power Systems Limited 

8-2-601, Road No.10, Banjara Hills, Hyderabad - 500 034. T.S., INDIA. 

Phone: +91-40-2335 1934, Fax: +91-40-2335 3189 

CIN: L40109TG1986PLC006745 website: www.hbi.in



‘Ox Rao & Kumar 
Chartered Accountants 

10-50-19/4, Soudamini, Sirtpuram Jn, Visakhapatnam 580 003. 
Somajiguda, Hyderabad |Ram Murthy Nagar, Nellore. 

  

Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to Date Results of HBL Power Systems 

Limited, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of HBL Power Systems Limited 

1. We have audited the quarterly Statement of Standalone financial results of HBL Power Systems Limited (the 

Company) for the quarter ended March 31, 2021 and for the year then ended (the Statement), being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2021 and the corresponding 

quarter ended in the previous year as reported in the Statement are the balancing figures between audited figures 

in respect of the full financial year and the published year to date figures up to the end of third quarter of the 

relevant financial year. Also, the figures up to the end of the third quarter had only been reviewed and not 

subjected to audit. 

This Statement, which is the responsibility of the Company's management and approved by the Board of Directors, 

has been compiled from the related financial statements, which have been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) (as amended), 

prescribed under Section 133 of the Companies Act, 2013 read together with relevant applicable rules issued 

thereunder; or by the Institute of Chartered Accountants of India and other accounting principles generally 

accepted in India. Our responsibility is to express an opinion on the Statements based on our audit of such 

standalone financial statements. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are 

free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts 

disclosed as financial results. An audit also includes assessing the accounting principles used and significant 

estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion, to the best of our information and according to the explanations given to us, the Statements: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in this regard as amended; and 

(il) give a true and fair view of the net profit and other financial information for the quarter ended March 31, 2021 

and for the year ended March 31, 2021. 
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Cx Rao & Kumar 
AEX Chartered Accountants 

10-50-19/4, Soudamini, Siripuram Jn, Visakhapatnam 530 003. 

Somajiguda, Hyderabad |Ram Murthy Nagar, Nellore. 

  

4, Attention is drawn to Note 4 of the accompanying standalone financial results, which explains uncertainties and 

the Management's assessment of the financial impact for the current year due to the lockdown and the other 

restrictions imposed by the Government and conditions related to the COVID-19 pandemic situation, a definitive 

assessment of the impact for the subsequent periods is highly dependent upon circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

For Rao & Kumar 

Chartered Accountants 

  

FRN 0308958 

RR : 

sh ete = 

Anirban Pal 

M.No. 214919 Place: Visakhapatnam 

UDIN No, 21214919AAAABU9871 Date: June 21, 2021 
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HBL Power Systems Limited 
CIN:L40109TG1986PLC006745 
8-2-601, Road No.10 
Banjara Hills 
Hyderabad- 500 034 

i\udited Standalone Financial Results for the year ended 31st March zoz 1 

Quarter ending 
31-Mar-21 31-Dec-20 

[Unaudited] [Unaudited] 

1 Total Income from operations 30,109.63 23,338.23 
2 Net Profit/(Loss) for the period (before Tax and 

1,660.64 990.31 
Exceptional items) 

3 Net Profit/(Loss) for the period befoTe tax (after 
1,337.21 940.10 

Exceptional items) 
4 Net Profit/(Loss) for the period after tax (after 

1,149.75 833.75 
Extraordinary items) 

5 Total Comprehensive Income for the period 
[Comprising Profit/(Loss) for the period (after 1,078.40 861.36 
tax) and Other Comprehensive Income (after tax)] 

6 Equity share capital (Face Value Re 1/- each) 2,771.95 2,771.95 

7 Reserves (excluding Revaluation Reserves as 
shown in the Balance sheet for previous year) - -

8 i Earnings Per Share (before extraordinary items) · 
(of Re 1/- each) (not annualised): 

a) Basic 0.39 0.31 
b) Diluted 0.39 0.31 
ii Earnings Per Share (after extraordinary items) 

(ofRe 1/- each) (not annualised): 
a) Basic 0.39 0.3 1 
b) Diluted 0.39 0.3 1 

HBL 
~in Lakhs 

Year ended 
31-Mar-20 31-Mar-21 31-Mar-20 

[Unaudited] [Audited] [Audited] 

25,723.11 90,894.59 107,709.15 

1,159.12 2,484.10 3,272.64 

1,128.05 1,945.15 3,763 .46 

822.46 1,457.96 2,407.27 

661.38 1,311.98 2,238.58 

2,771.95 2,771.95 2,771.95 

- 75,508.45 74,940.74 

0.24 0.47 0.81 
0.24 0.47 0.81 

0.24 0.47 0.81 
0.24 0.47 0.81 

1 The above financial results were reviewed by the Audit Committee in its meeting held on june 21, 2021 and approved by the 
Board of Directors at the meeting held on June 21, 2021. Above meetings were held through video conference. 

2 The figures of the quarter ended 31.03.2021 are the balancing figures between the audited figures in respect ofthe full financial 
year and the published year to date figures upto the third quarter of the current financial year. 

3 EPS is calculated based on total comprehensive income which is attributable to equity shareholders. 

4 The Board of Directors have recommended a Dividend of 35% on the paid-up capital of the company, representing'{ 0.35/- per 
Equity Share of Re.1 each paid-up. 

5 The Company has considered possible impact that may arise out of COVID 19 while preparing the financial results for the 
Quarter ended 31st March 2021 and for the Year ended 31st March 2021. Based on its assessment of the impact, the Company 
expects to recover the carrying amount of all its assets including Inventories, Receivables and other financial and non-financial 
assets based on the internal and external information available. The Company is continuously monitoring any material 
changes in future economic conditions due to COVID. 

6 Figures of the previous quarters I periods have been regrouped, wherever necessary. 

7 The results shall also be available on website of the Company: http:/ /hbl.in/investors; BSE: www.bseindia.com and NSE: 

Place: Hyderabad 
Date: June 21, 2021 

By order of the Board 
for HBL Power Systems Limited 

Dr. A J Prasad 
Chairman & Managing Director 



HBL Power Systems Limited 

CIN:L40109TG1986PLC006745 

8-2-601, Road No.10 

Banjara Hills z 
Hyderabad - 500 034 | REBEL 

Audited Cc lidated Financial Results for the year ended 31st March 2021 tin Lakhs 

- Quarter ending Year ended 

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 

[Unaudited] | [Unaudited] | [Unaudited] {Andited] [Audited] 

  

  

  

  

  

1 [Income from operations 

[a] Sales / Income from operations 29,977.18 23,323.15 26,276.53 91,203.86 | 109,178.13 
{b] Other Income 233.98 257.22 675.57 962.90 1,658.37 
Total Income 30,211.16 23,580.37 26,952.10 92,166.76 | 110,836.50 

2 |Expenditure 
{a] Cost of Materials Consumed 19,539.08 13,911.13 14,401.08 55,257.42 67,598.20 
[b] Purchase of Stock-in-Trade 77.65 37.38 32.48 281.09 164.89 
[c] (Increase) / Decrease in Finished goods, : - : 

work in Progress and stock-in-trade ; (541.12) (199.37) 1,442.95 728.80 953.30 

{¢] Employee Benefits expense 2,226.93 2,096.71 2,306.28 8,217.32 9,070.01 

fe] Finance Costs 170.55 385.66 656.05 1471.36 2,219.82 
[f] Depreciation and Amortisation expense 916.88 986,88 1,035.88 3,881.07 4,074.80 
[g] Other Expenses 6,238.45 5,419.27 5,863.21 19,981.99 23,338.22 
Total Expenses 28,628.42 22,637.66 25,737.93 89,819.05 | 107,419.24 

3 |Profit/(Loss) before exceptional Items (1-2) 1,582.74 942.71 1,214.17 2,347,71 3,417.26 
4 | Exceptional items - Income / (Expenditure) (824,19) ($0.22) (31.11) (539.71) 489,32 

5 | Profit/(Loss) before Tax (3+4 ) 1,258.55 892.49 1,183.06 1,808.00 3,906.58 
6 |Tax Expense 

[a] Current Tax 287.02 145.07 339.71 709.34 1,284.66 

(b] Deferred Tax (Asset) /Liability (77.74) 142.82 2.96 15.56 90.32 
[c] Income Tax relating to previous years - (154.37) (21.85) (155.37) 12,74 

7 |Net Profit/{Loss) after Tax (5-6) : 1,049.27 758.97 862.24 1238.47 2,518.86 

§ | Extraordinary Items (net of tax expense) . * é * 7 

9 | Net Profit/(Loss) for the period (7-8) 1,049.27 758.97 862.24 1,238.47 2,518.86 

10 |Share of Profit / (loss) of associates (33.51) 59,89 7231 134,19 102,78 

11/|Net Profit/(Loss) for the period (9+10) 1,015.76 818.86 934,55 1,372,66 2,621.64 

12 |Other Comprehensive Income (Net of tax} 

{i] Items that will not be reclassified to Profit or Loss - 

Remeasurement of Defined Benefit Plans (95,35) 36,90 (213,79) (195.09) (225,42) 
Income Tax 24.00 (9.29) 52,70 49.10 56.73 

{ti] Items that may be reclassified to profit or loss - - 

Exchange differences in translating the financial 

statements of foreign operations 29.73 (17.02) (80.23) 5.79 (129.10) 

Income Tax (7.49) 4.29 15.58 (1.46) 32.49 
13 | Total Comprehensive Income ( 11+12) 966.65 633.74 708.81 1,231.00 2,356.34 
14/Paid-up equity share capital 

(Face Value Re 1/- each) 2,771.95 2,771,95 2,771.95 2,771.95 2,771.95 

15 |Reserves excluding revaluation reserves 

(as per Balance sheet of previous accounting year) 74,515.09 73,851,00 
16) [i] Earnings Per Share (before extraordinary items) 

(of Re 1/- each) (not annualised): 

fa] Basic 0,35 0.30 0.26 0.44 0.85 

[b] Diluted 0.35 0.30 0.26 0.44 0.85 

[ii] Earnings Per Share {after extraordinary items) _ 

(of Re 1/- each) (not annualised): 

[a} Basic 0.35 0.30 0.26 0.44 0,85 

[b]_ Diluted 0.35 0.30 0.26 0.44 0.85                   

1 The above Consolidated financial results were reviewed by the Audit Committee in its meeting held on June 21, 2021 and approved by the 

Board of Directors at the meeting held on June 21, 2021, Above meetings were held through video conference. 

2 The figures of the quarter ended 31.03.2021 are the balancing figures between the audited figures in respect of the full financial year and 
the published year to date figures upto the third quarter of the current financial year. 

EPS is catculated based on total comprehensive income which is attributable to equity shareholders. 

4 The Group has considered possible impact that may arise out of COVID 19 while preparing the financial results of the Group for the Quarter 

ended 31st March 2021 and for the Year ended 31st March 2021. Based on its assessment of the impact, the Group expects to recover the 

carrying amount of all its assets including Inventories, Receivables and other financial and non-financial assets based on the internal and 

external information available. The Group is continuously monitoring any material changes in future economic conditions due to COVID, 

5 Figures of the previous quarters / periods have been regrouped, wherever necessary. 

6 The results shall also be available on website of the Company : http://hblin/investors; BSE: www.bseindia.com and NSE: 

By order of the Board For Rao & Kumar 

for HBL Power Systems Limited Chartered Accountants 

A elie Cie ool 
o™~\ Registration No. pod 

Dr. AJ] Prasad oe 

Chairman & Managing Dire Partner 
DIN : 00057275 M.No: 214919 

eT UDIN 121 DIARIVAAMABVG 40 
Place: Hyderabad Place: Hyderabad Visodehapotiverm 
Date: June 21,2021 Date: June 21,2021 

   



HBL Power Systems Ltd 

CIN:L40109TG1986PLC006745 
8-2-601, Road No.10 
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Banjara Hills, Hyderabad - 500 034 HBL. 

Consolidated Statement of Assets & Liabilities Zin Lakhs 

As at As at 

SI.No Particulars March 31,2021 | March 31, 2020 

[Audited] [Audited] 

A |ASSETS 

1 |Non Current Assets 

{a] Property, Plant and Equipment 25,161,688 26,909.59 

{b] Capital Works in Progress 1,426.81 446,59 
[c] Right of use assets 992.96 1,031.25 
(d] Intangible Assets 1,745.83 2,428.60 

[e] Intangible Assets under development 2,859,31 2,249.84 
{f] Equity accounted investments 704,71 604.64 

[a] Financial Assets 

[i] Investments 0,10 0,10 

[ii] Other Financial Assets 4,636.63 2,330.52 

{h] Other Non Current Assets 84.19 8.44 

Sub-total - Non-Current Assets 37,612.42 36,009.57 

2 |Current Assets 

[a] Inventories 28,985.63 30,432.08 

{b) Financial Assets 

{i] Investments oad 1.02 

[ii] Trade Receivables 25,371.61 30,515.58 

[iii] Cash and cash equivalents 2,635.59 4,080.17 

{iv] Other Bank Balances 4,188.82 3,413.22 

[v] Others 741,70 1,176,96 

{c] Current tax assets (net) 52.74 471.31 

{[d] Other Current Assets 2,172.55 2,212.90 

[e] Assets held for sale 1,862.42 1,939.33 

Sub-total - Current Assets 66,013.65 74,242.57 

TOTAL ASSETS 103,626.07 110,252.14 

B {EQUITY AND LIABILITIES 

1 |Equity 

[a] Equity Share Capital 2,771.95 2,771.95 

{b] Other Equity 75,432.94 74,515.09 

Sub-total - Shareholders’ funds 78,204.89 77,287.04 

2 |Non Current Liabilities 

{a] Financial Liabilities 
[i] Borrowings 1,053.15 74.95 

[ii] Lease Liability 956.79 812.42 

{b] Provisions 199,50 185.41 

[c] Deferred Tax Liabilities (Net) 1,226.15 1,222.19 

Sub-total - Non-Current Liabilities 3,435.59 2,294,97 

3 |Current Liabilities 

{a} Financial Liabilities 
[i] Borrowings 4,724.10 13,959.00 

[ii] Lease Liability 206.57 273.32 

{iii] Trade Payables 

[a] Total outstanding dues of MESE 937,51 673.78 
[b] Total outstanding dues to creditors other than MESE 5,796.86 7,134.78 

{iv] Other financial liabilities 5,275.53 4,512.35 
[b] Other Current Liabilities 3,178.12 2,368.73 
[c] Provisions 1,866.90 1,748.19 

Sub-total - Current Liabilities 21,985.59 30,670.14 

TOTAL - EQUITY AND LIABILITIES 103,626.07 110,252.15 

By order of the Board For Rao & Kumar 

For HBL Power Systems Ltd     
Dr. AJ Prasad ; 

Chairman & Managing Df 
DIN : 00057275 

Place: Hyderabad 

Date: June 21,2021 

Chartered Accountants 

Firm Registration No. 030898 

. 
_Anirban Pal 

Partner 

M.No: 214919 

Up In DIDYAISAAANaVE 4 LO 

Place: Hyderabad itt eatery 
Date: June 21, 2021 

  



  

  

  

  

HEL Power Systems Ltd * 

Consolidated Cash Flow Statement for the year ended March 31, 2021 EES 

2 in Lakhs 
31-Mar-21 31-Mar-20 

A |Cash flow from operating activities 

Net profit before tax and exceptional items 2,481.90 3,520.05 

Exceptional items - income / (expenditure) (539.71) 489.32 

Other comprehensive income (net) (189.30) (354,52) 

Total comprehensive income before tax 1,752.89 3,654.85 

Adjustments for: 
Depreciation 2,952.39 3,347.75 

Amortisation of intangible assets 682.77 510.12 

Diminution in value of investments (2.48) 1.01 

Profit on sale of assets 541.28 (490.33) 

Advances & deposits written off 15.51 38.04 

interest income (440.02) (417.44) 

Interest expense 647,67 1,259.73 

Provision for doubtful debts 356.56 287.59 
Other provisions 132.80 199.80 

4,886.47 4,736.28 
Operating profit before working capital changes 6,639.36 8,391.13 

(Increase) /decrease in sundry debtors 4,787.41 §,505.76 

(Increase) /decrease in inventories 1,446.45 2,053.08 
(Increase) / decrease in loans & advances (2,621.60) (1,544.32) 
Increase/ {decrease} in trade paybles (1,074.19) 189.93 

Increase/(decrease) in current liabilities 2,024.72 1,576.24 

5,362.80 7,780.69 

Cash generated from operations 12,002.16 16,171.82 
Income tax paid net of refunds (290,76) (1,281.16) 

Income tax adjustment relating to previous years 155537 (12.74) 

Net cash flow from operating activities (A) 11,866.77 14,877.92 

B |Cash flow from investing activities 

Purchase of fixed assets (3,628.66) (3,801.62) 

Sale proceeds of fixed assets 332,46 2,886.76 

Investment of associates/|V (100.07) (75.93) 

Interest received 440.02 417.44 

Net cash flow from investing activities (B) (2,956.25) (573.35) 

C |Cash flow from financing activities 

Repayment of long-term borrowings (56.19) 1,276.38 

Payment of lease liability 251.53 273,32 

(Increase) /decrease in working capital borrowings 9,084.90 6,742.12 

Repayment of interest free sales tax loan “ 31.49 

(Increase) /decrease in unsecured loans 150.00 150.00 

Dividend payment 277.19 1,670.87 

Interest paid 647.67 1,259.73 

Net cash flow used in financing activities (C)} 10,355.10 11,403.91 

D |Net increase in cash and cash equivalents (A+B-C) (1,444.58) 2,900.67 
Cash and cash equiv.at beginning of the period 4,080.17 1,179.50 
Cash and cash equiv. at end of the period 2,635.59 4,080.17 

Cash and cash equivalents 

Cash on hand 3.62 Tae 
Balances with banks 2,631.97 4,068.94 

Total 2,635.59 4,080.17   

    

    
    

  

  
  

    

    
    

    

  
  

    

    

    

    

    

              

By order of the Board 
for HBL Power Systems Ltd 

Am Renos-A 

Dr, AJ Prasad 

Chairman & Managing Director 

DIN : 00057275 

  

Place: Hyderabad 

Date: June 21,2021 

For Rao & Kumar 

Chartered Accountants 

Firm Registration No, 030898 

LnAA— 0 = 

AnirbanPal  * * 

Partner 

M.No: 214919 
UDIN | QU 4tlS AM AABY 6 AZO 

Place: Hyderabad Visak hapelrew 
Date: June 21, 2021 

   
   

  

  



HBL Power Systems Limited 
CIN:L40109TG1986PLC006745 
Audited Standalone Segment-wise Revenue, Results and Capital Employed 

· For the quarter ended March 31, 2021 

Quarter ended 

31-Mar-21 31-Dec-20 
[Unaudited] [Unaudited] 

Segment Revenue 
Batteries 25,564.94 20,857.07 
Electronics 3,411.69 2,160.88 
Unallocated 911.22 411.25 

Total 29,887.85 23,429.20 
Less: Intersegment Revenue (221.78) 90.97 
Sales/Income from Operations 30,109.63 23,338.23 

Segment Results 
Batteries 1,547.29 2,214.04 
Electronics 920.41 (250.51) 
Unallocated 10.46 (139.96) 

Total 2,478.16 1,823.57 
Less: [i] Interest (169.45) (378.14) 

[ii] Exceptional Items-Incomej(Expense) (323.43) (50.22) 
[iii] Other Un-allocable Expenditure net off (873.46) (706.17) 
[iv] Un-allocable Income 225.39 251.06 

Total Profit Before Tax after Extraordinary 1,337.21 940.10 
Items 

Segment Assets 
Batteries 68,346.94 64,754.37 
Electronics 15,670.19 15,231.79 
Unallocated 20,297.55 22,399.61 

104,314.68 102,385.77 
Segment Liabilities 

Batteries 12,520.68 12,785.99 
Electronics 3,182.76 3,174.04 
Unallocated 9,296.06 8,188.96 

Total 24,999.50 24,148.99 

Notes: 

HBL 
'{in Lakhs 

Year ended 

31-Mar-20 31-Mar-21 31-Mar-20 
[Unaudited] [Audited] [Audited] 

22,513.05 80,419.65 96,193.24 
2,132.13 9,083.67 9,194.26 
1,265.48 1,886.07 3,416.87 

25,910.66 91,389.39 108,804.37 
187.55 494.80 1,095.22 

25,723.11 90,894.59 107,709.15 

2,108.30 6,182.61 7,498.59 
(209.14) 56.10 (340.48) 
113.68 (630.86) (1,131.31) 

2,012.84 5,607.85 6,026.80 
(628.15) (1,448.59) (2,187.06) 

(31.07) (538.95) 490.82 
(891.72) (2,623.63) (2,210.67) 
666.15 948.47 1,643.57 

1,128.05 1,945.15 3,763.46 

74,250.75 68,346.94 74,250.75 
15,053.95 15,670.19 15,053.95 
21,358.06 20,297.55 21,358.06 

110,662.76 104,314.68 110,662.76 

11,939.90 12,520.68 11,939.90 
1,862.11 3,182.76 1,862.11 

18,580.35 9,296.06 18,580.35 
32,382.36 24,999.50 32,382.36 

[a] The company's operations include batteries of different types, electronics, railway signalling contracts etc. Except for batteries and 
electronics, the segment revenue, segment results and segment assets and liabilities of other activities are individually below the 
threshold limit set out in paragraph 27 of Ind AS 108. Accordingly batteries and electronics segments are shown separately as 
reportable segments and others are included in un-allocated segment. 

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers 

[c) Figures of the previous quarters I periods have been regrouped, wherever necessary. 

Place: Hyderabad 
Date: june 21, 2021 

By order of the Board 
for HBL Power Systems Limited 

Dr. A J Prasad 
Chairman & Managing Director 
DIN : 00057275 
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Auditor’s Report on the audit of the annual financial results of the group Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of HBL Power Systems Limited 

1. We have audited the accompanying consolidated financial results (the "Statements") of HBL Power Systems 
Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and 
its share of the net profit after tax and total comprehensive income of its associate for the year ended March 31, 
2021, submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the “Regulation”) and SEBI Circular No. CIR/CFD/FAC/62/2016, Dated 
July 05, 2016 (the “Circular”). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s Board of 

Directors, has been compiled from the related financial statements, which have been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) (as amended), 

prescribed under Section 133 of the Companies Act, 2013 read together with relevant applicable rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on 

the Statements based on our review of such standalone financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 

Companies Act 2013. Those Standards require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 

Statement. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 

material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the 

auditor considers internal control relevant to the Parent’s preparation and fair presentation of the Statement in 

order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the Parent’s internal financial control with reference to the Statement. An audit also includes 

evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates 

made by the Management, as well as evaluating the overall presentation of the Statement. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 

India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. |n our opinion and to the best of our information and according to the explanations given to us, and based on the 

consideration of the reports of the other auditors on separate financial statements/ financial information of 

subsidiaries, associates and joint ventures referred to in paragraph 6 below, the Statement: 

a. includes the results of the following entities: 

Subsidiaries 

1) HBL America Inc. 

2) HBL Germany GMBH. 

Associate 

1) Naval Systems & Technologies Private Limited 
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CX Rao & Kumar 
* Chartered Accountants 

10-50-19/4, Soudamini, Siripuram Jn, Visakhapatnam 530 003. 
Somajiguda, Hyderabad |Ram Murthy Nagar, Nellore. 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended; and 

c. gives a true and fair view in conformity with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards and other accounting principles generally accepted in India of the 

consolidated total comprehensive income and other financial information of the Group for the year ended 

March 31, 2021. 

5. Attention is drawn to Note 3 of the accompanying standalone financial results, which explains uncertainties and 

the Management's assessment of the financial impact for the current year due to the lockdown and the other 

restrictions imposed by the Government and conditions related to the COVID-19 pandemic situation, a definitive 

assessment of the impact for the subsequent periods is highly dependent upon circumstances as they evolve. 

Our opinion is not modified in respect of this matter. 

6. We did not audit the financial statements / financial information of two subsidiaries included in the consolidated 

financial results, whose financial statements / financial information reflect total assets of = 1729.28 lakhs as at 

March 31, 2021, total revenue of % 4403.32 lakhs, total net profit after tax of = 54.51 lakhs, and total 

comprehensive income of = 54.51 lakhs for the year ended March 31, 2021, and net cash flows % (10.63) lakhs for 

the year ended on that date, as considered in the consolidated financial results. The consolidated financial results 

also include the Group’s share of net profit before tax of 134.18 lakhs and total comprehensive income of 

2100.06 lakhs for the year ended March 31, 2021, as considered in the consolidated financial results, in respect of 

one associate, whose financial statement has not been audited by us. These financial statements / financial 

information have been audited by other auditors whose reports have been furnished to us by the Management 

and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries, associates and joint ventures, is based solely on the reports of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

Our opinion on the Statement is not modified in respect of the above matters. 

7. The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between 

audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subject to limited review by us. 

For Rao & Kumar 

Chartered Accountants 

  

FRN 030898 

. ae 

- Anirban Pal 2 

M.No. 214919 Place: Visakhapatnam 

UDIN No, 21214919AAAABV6440 Date: June 21, 2021 
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HBL Power Systems Limited 
CIN:L40109TG1986PLC006745 

8-2-601, Road No.lO 
Banjara Hills 
Hyderabad- 500 034 
Audited Consolidated Financial Results for the year ended 31st March 2021 

\") 

HBL 
'{in Lakhs 

Quarter ending Year ended 

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 
[Unaudited] [Unaudited] [Unaudited] [Audited] [Audited] 

1 Total Income from operations 29,977.18 23,323.15 . 26,276.53 91,203.86 109,178.13 
2 Net Profit/(Loss) for the period (before Tax and 

1,582.74 942.71 1,214.17 2,347.71 3,417.26 Exceptional items) 
3 Net Profit/(Loss) for the period before tax (after 

1,258.55 892.49 1,183.06 1,808.00 3,906.58 Exceptional items) 
4 Net Profit/(Loss) for the period after tax (after 

1,049.27 758.97 862.24 1,238.47 2,518.86 Extraordinary items) 
5 Total Comprehensive Income for the period 

[Comprising Profit/(Loss) for the period (after tax) 966.65 833.74 708.81 1,231.00 2,356.34 
and Other Comprehensive Income (after tax)] 

6 Equity share capital (Face Value Re 1/- each) 2,771.95 2,771.95 2,771.95 2,771.95 2,771.95 
7 Reserves (excluding Revaluation Reserves as shown in 

the Balance sheet for previous year) 73,851.00 
8 i Earnings Per Share (before extraordinary items) 

(ofRe 1/- each) (notannualised): 
a) Basic 0.35 0.30 0.26 0.44 0.85 
b) Diluted 0.35 0.30 0.26 0.44 0.85 
ii Earnings Per Share (after extraordinary items) 

(of Re 1/- each) (not annualised): 
a) Basic 0.35 0.30 0.26 0.44 0.85 
b) Diluted 0.35 0.30 0.26 0.44 0.85 

1 The above Consolidated financial results were reviewed by the Audit Committee in its meeting held on June 21, 2021 and approved 
by the Board of Directors at the meeting held on June 21, 2021. Above meetings were held through video conference. 

2 The figures of the quarter ended 31.03.2021 are the balancing figures between the audited figures in respect of the full financial 
year and the published year to date figures upto the third quarter of the current financial year. 

3 EPS is calculated based on total comprehensive income which is attributable to equity shareholders. 

4 The Group has considered possible impact that may arise out of COVID 19 while preparing the financial results of the Group for the 
'Quarter ended 31st March 2021 and for the Year ended 31st March 2021 . Based on its assessment of the impact, the Group expects 
to recover the carrying amount of all its assets including Inventories, Receivables and other financial and non-financial assets based 
on the internal and external information available. The Group is continuously monitoring any material changes in future economic 
conditions due to COVID. 

5 Figures of the previous quarters j periods have been regrouped, wherever necessary. 

6 The results shall also be available on website of the Company http:j jhbl.in/investors; BSE: www.bseindia.com and NSE: 
www.nseindia.com 

Place: Hyderabad 
Date: June 21,2021 

By order of the Board 
for HBL Power Systems Limited 

Dr. A J Prasad 
Chairman & Managing Director 



HBL Power Systems Limited 
CIN: 140109TG1986PLC006745 
8-2-601, Read No.10 

Banjara Hills 
as 

Hyderabad - 500 034 HBL. 

Audited Standalone Financial Results for the year ended 31st March 2021 Rin Lakhs 
  

Quarter ending Year ended 

31-Mar-21 31-Dec-20 | 31-Mar-20 | 31-Mar-21 31-Mar-20 

{Unaudited] | [Unaudited] | [Unaudited] | [Audited] [Audited] 

  

  

  

1 | Income from operations 

[a] Sales / Income from operations 30,109.63 23,338.23 25,723.11 90,894.59 107,709.15 

[b] Other Income ; 225.39 251.06 666.15 948.47 1,643.57 

Total Income 30,335.02 23,589.29 26,389.26 91,843.06 | 109,352.72 

2 |Expenditure 
[a] Cost of Materials Consumed 19,502.41 13,830.62 14,267.43 54,899.93 67,198.01 
{b] Purchase of Stock-in-Trade 77.65 37.38 32.48 281.09 164.89 
[c] (Increase) / Decrease in Finished goods, 

work in Progress and stock-in-trade (325,04) (12.89) 1,354.55 1,188.60 715.15 

{d] Employee Benefits expense 2,131.10 2,009.13 2,188.20 7,864.88 8,685.07 

[e] Finance Costs 169.45 378.14 628,15 1,448.59 2,187.06 

{f] Depreciation and Amortisation expense 916.45 974.28 992.92 3,842.81 4,024.54 
{g] Other Expenses 6,202.36 §,382.32 5,766.41 19,833.06 23,105.36 

Total Expenses : 28,674.38 22,598.98 25,230.14 69,358.96 | 106,080.08 

3 jProfit/(Loss) before exceptional Items (1-2) 1,660.64 990.31 1,159.12 2,484.10 3,272.64 
4 jExceptional items - Income / (Expenditure) (323.43) (50.22) (31.07) (538.95) 490.82 

5 |Profit/(Loss) before Tax (3+4) 1,337.21 940.10 | 1,128.05 | 1,945.15 3,763.46 
6 |Tax Expense 

{a] Current Tax 295,00 130.00 313,00 675.00 1,250.00 

{b] Deferred Tax (Asset)/ Liability (107.54) 130,71 14.43 (32.44) 93.45 

{c] Income Tax relating to previous years . (154.37) (21.84) (155.37) 12.74 

7 |Net Profit/({Loss) after Tax (5-6) 1,149.75 833.75 822.46 1,457.96 2,407.27 

8 |Extraordinary Items (net of tax expense) - * - “ - 

9 |Net Profit/(Loss) for the period (7-8) 1,149.75 833.75 822.46 1,457.96 2,407.27 

10 | Other Comprehensive Income (Net of tax) 

Items that will not be reclassified to Profit or Loss - 

                

Remeasurement of Defined Benefit Plans (95.35) 36.90 (213.79) (195.09) (225.42) 
Income Tax 24.00 (9.29) 52/1 49.10 56,73 

11/ Total Comprehensive Income { 9+10) 1,078.40 861.36 661.38 1311.98 2,238.58 

12 |Paid-up equity share capital 
(Face Value Re 1/+ each) 2,771.95 2,771.95 2,771.95 2,771.95 2,771.95 

13 Reserves excluding revaluation reserves 

(as per Balance sheet of previous accounting year) 75,508.45 74,940,74 

14) [i] Earnings Per Share (before extraordinary items) 

(of Re 1/- each) (not annualised): 
{a] Basic 0.39 0.31 O.24 047 0.81 

{b] Diluted : 0.39 0.31 0.24 0.47 0.81 
[ii] Earnings Per Share (after extraordinary items) 

(of Re 1/- each) (not annualised): 
[a] Basic 0.39 0.31 0.24 0.47 0.81 

[b] Diluted 0.39 0.31 0.24 0.47 0.81 

1 The above financial results were reviewed by the Audit Committee in its meeting held on June 21, 2021 and approved by the Board of 

Directors at the meeting held on June 21, 2021. Above meetings were held through video conference. 

2 The figures of the quarter ended 31.03.2021 are the balancing figures between the audited figures in respect of the full financial year 
and the published year to date figures upto the third quarter of the current financial year. 

3 EPS is calculated based on total comprehensive income which |s attributable to equity shareholders. 

4 The Board of Directors have recommended a Dividend of 35% on the paid-up capital of the company, representing % 0.35/- per 

Equity Share of Re.1 each paid-up. : 

5 The Company has considered possible impact that may arise out of COVID 19 while preparing the financial results for the Quarter 

ended 3ist March 2021 and for the Year ended 31st March 2021. Based on its assessment of the impact, the Company expects to 

recover the carrying amount of all its assets including Inventories, Receivables and other financial and non-financial assets based on 
the internal and external information available. The Company is continuously monitoring any material changes in future economic 
conditions due to COVID. 

6 Figures of the previous quarters / periods have been regrouped, wherever necessary. 

“a
 The results shall also be available on website of the Company : http://hbl.in/investors; BSE: www.bseindia.com and NSE: 

www.nseindia.com 

By order of the Board For Rao & Kumar 
for HBL Power Systems Limited Chartered Accountants 

Firm Registration No. 030895 

a ee ote 
Dr. AJ Prasad Anirban weet 
Chairman & Managing Director — Partner 

DIN : 00057275 M.No: 214919 “ 

UDINE DI DAA ARAB 87 
Place: Hyderabad Place: Hyderabad Visethapeel nam 

Date: June 21, 2021 Date: June 21, 2021 

   
    

  



HBL Power Systems Ltd 

CIN: L40109TG1986PLC006745 

§-2-601, Road No.10 

Banjara Hills, Hyderabad - 500 034 

& 

HBL 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

    

Standalone Statement of Assets & Liabilities < in Lakhs 

As at Asat 
SLNo Particulars March 31, 2021 | March 31, 2020 

Audi i AASB [Audited] [Audited] 

1 |Non Current Assets 
[a] Property, Plant and Equipment 25,123.75 26,891.74 

[bh] Capital Works in Progress 1,426.81 446,59 

[c] Right of use assets 837.56 819.44 

{d] Intangible Assets 1,739.88 2,422.65 

{e] Intangible Assets under development 2,859.30 2,249.84 

[f] Financial Assets 

(i] Investments 342,14 342,14 
[ii] Other Financial Assets 4,632.06 2,323.08 

{g] Other Non Current Assets 64.20 8.44 

Sub-total - Non-Current Assets 37,045.70 35,503.92 

2 |Current Assets 

[a] Inventories 28,354.86 30,261.13 

[b] Financial Assets 

[i] Investments 2,59 1,02 
{ii] Trade Receivables 27,379.96 31,717.56 

[iii] Cash and cash equivalents 2,548.02 3,981.97 
[iv] Other Bank Balances 4,188.82 3,413.21 

[v] Others 741.69 1,245.91 
[c] Current tax assets (net) 52,74 ATIAD 

[d] Other Current Assets 2,137.88 2,119.22 

[e] Assets held for sale 1,862.42 1,939.33 
Sub-total - Current Assets 67,268.98 75,158.84 

TOTAL ASSETS 104,314.68 110,662.76 

B |EQUITY AND LIABILITIES 

1 |Equity 

[a] Equity Share Capital 2,771.95 277195 

[b] Other Equity 76,543.23 75,508.45 
Sub-total - Shareholders' funds 79,315.18 78,280.40 

2 jNon Current Liabilities 

{a] Financial Liabilities 
{i] Borrowings 1,011.55 7.75 

[ii] Lease Liability 818.01 641.46 
([b] Provisions 199.50 185.41 

[c] Deferred Tax Liabilities (Net) 1,176.60 1,258.14 
Sub-total - Non-Current Liabilities 3,205.66 2,092.76 

3 |Current Liabilities 

{a] Financial Liabilities 
[i] Borrowings 4,724.10 13,959.00 

[ii] Lease Liability 176.89 220.12 

[iii] Trade Payables 

{a] Total outstanding dues of MESE 937,51 673,78 

{b] Total outstanding dues to creditors other than MESE 5,735.66 6,940.49 
[iv] Other financial liabilities 5,207.51 4,423.41 

(b] Other Current Liabilities 3,146.21 2,325,60 

[c] Provisions : 1,865.96 1,747.20 

Sub-total - Current Liabilities 21,793.84 30,289.60 

TOTAL - EQUITY AND LIABILITIES 104,314.68 110,662.76 

By order of the Board For Rao & Kumar 
For HBL Power Systems Ltd Chartered Accountants 

Firm Registration No, 030895 

Dr. AJ Prasad _ Anirban Pal : 

Chairman & Managing Director Partner 

DIN: 00057275 M.No: 214919 
DLDIN} DIDIAAIFAM AA BV AST! 

Place: Hyderabad Place: Hyderabad Viceuzhea patron 

Date: June 21,2021 Date: June 21, 2021



  

  

  

  

HEL Power Systems Ltd , 
Standalone Cash Flow Statement for the year ended March 31, 2021 HBL 

tin Lakhs 

31-Mar-21 31-Mar-20 

A |Cash flow from operating activities 

Net profit before tax and exceptional items 2,484.10 3,272.64 
Exceptional items - income / (expenditure) (538.95) 490.82 
Other comprehensive income (net) (195.09) (225.42) 
Total comprehensive income before tax 1,750.06 3,538.04 

Adjustments for: 
Depreciation 2,942.40 3,337.83 

Amortisation 682.77 510.12 

Diminution in value of investments (1.57) 1.01 
Profit/Loss on sale of assets 540.52 (491.83) 

Advances & deposits written off 15.51 38.04 

Interest income (440.02) (417.44) 

Interest expense 695.28 1,319.00 

Provision for doubtful debts 356.56 188.99 
Other provisions 132.86 198.80 

4,924.31 4,684.53 

Operating profit before working capital changes 6,674.37 §,222,57 

(Increase) /decrease in trade receivables 3,981.04 6,025.02 

(Increase) /decrease in inventories 1,906.26 1,814.92 

(Increase)/decrease in loans & advances (2,614.53) (1,539.51) 

Increase/(decrease) in trade payables (941.10) (27.88) 

Increase/ (decrease) in current liabilities 2,865.22 1,482.10 

5,196.89 7,754.65 

Cash generated from operations 11,871.26 15,977.22 
Income tax paid net of refunds (248,25) (1,254.68) 

Income tax adjustment relating to previous years 155.37 (12.74) 

Net cash flow from operating activities (A) 11,778.37 14,709.80 

B |Cash flow from investing activities 
Purchase of fixed assets (3,653.93) (3,589.36) 

Sale proceeds of fixed assets 332.36 2,886.76 

Interest received 440.02 417.44 

Net Cash flow from investing activities (B) (2,881.55) (285.16) 

C |Cash flow from financing activities 

Repayment of long-term borrowings (82.22) 1,249.02 
Payment of lease liability 205.62 220,12 

(Increase) /decrease in working capital borrowings 9,084.90 6,742.13 

Repayment of interest free sales tax loan . 31.49 
{Increase)/decrease in unsecured loans 150.00 150.00 

Dividend payment 277.20 1,670.87 

Interest paid 695.28 1,319.00 

Net cash flow used in financing activities ( C} 10,330,78 11,382.63 

D jNet increase in cash and cash equivalents (A+B-C) (1,433.95) 3,042.01 

Cash and cash equivaents at beginning of the period 3,981.97 939.96 

Cash and cash equivalents at end of the period 2,548.02 3,981.97 

Cash and cash equivalents 

Cash on hand 3.60 11.23 

Balances with banks 2,544.42 3,970.74 

Total 2,548,02 3,981,97   

    

    

    

    
    

    

    

    

    

    

        

    

    

    

              

By order of the Board 

for HBL Power Systems Ltd 

A cae: Keema a 

Dr. AJ Prasad 

Chairman & Managing Director 

DIN: 00057275 

  

Place: Hyderabad 

Date: June 21, 2021 

For Rao & Kumar 

Chartered Accountants 

“t Registration No. 030895 

    << Anirba ae 

Partner 
M.No: 214919 

UDINE QUASI AARAABY AST] 
Place: Hyderabad ‘V gailatpabvan, 
Date: June 21, 2021



Ulll Pow~r ~y~t~m~ limit~d 
CIN:L40109TG1986PLC006745 
Audited Consolidated Segment-wise Revenue, Results and Capital Employed HBL 
For the quarter ended March 31, 2021 ~in Lakhs 

Quarter ended Year ended 
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 

[Unaudited] [Unaudited] [Unaudited] [Audited) [Audited) 
Segment Revenue 

Batteries 25,432.49 20,841.99 23,066.47 80,728.92 97,662.22 
Electronics 3,411.69 2,160.88 2,132.13 9,083.67 9,194.26 
Unallocated 911.22 411.25 1,265.48 1,886.07 3,416.87 

Total 29,755.40 23,414.12 26,464.08 91,698.66 110,273.35 
Less: Intersegment Revenue (221.78) 90.97 187.55 494.80 1,095.22 
Salesj lncome from Operations 29,977.18 23,323.15 26,276.53 91,203.86 109,178.13 

Segment Results 
Batteries 1,461.89 2,167.81 2,181.82 6,054.56 7,661.16 
Electronics 920.41 (250.51) (209.13) 56.10 (340.48) 
Unallocated 10.46 (139.97) 113.69 (630.86) (1,131.30) 

Total 2,392.76 1,777.33 2,086.38 . 5,479.80 6,189.38 
Less: (i] Interest (170.55) (385.66) (656.05) (1,471.36) (2,219.82) 

[ii] Exceptionalltems-Jncome/(Expense) (324.19) (50.22) (31.11) (539.71) 489.32 
(iii] Other Un-allocable Expenditure net off (873.45) (706.18) (891.73) (2,623.63) (2,210.67) 
[iv] Un-allocable Income 233.98 257.22 675.57 962.90 1,658.37 

Total Profit Before Tax after Extraordinary 1,258.55 892.49 1,183.06 1,808.00 3,906.58 
Items 

Segment Assets 
Batteries 67,658.32 64,212.62 73,840.13 67,658.32 73,840.13 
Electronics 15,670.19 15,231.79 15,053.95 15,670.19 15,053.95 
Unallocated 20,297.56 22,399.62 21,358.07 20,297.56 21,358.07 

103,626.07 101,844.03 110,252.15 103,626.07 110,252.15 
Segment Liabilities 

Batteries 12,942.36 13,242.80 12,522.66 12,942.36 12,522.66 
Electronics 3,182.76 3,174.04 1,862.11 3,182.76 1,862.11 
Unallocated 9,296.06 8,188.96 18,580.34 9,296.06 18,580.34 

Total 25,421.18 24,605.80 32,965.11 25,421.18 32,965.11 

Notes: 
[a] The company's operations include batteries of different types, electronics, railway signalling contracts etc. Except for batteries and 

electronics, the segment revenue, segment results and segment assets and liabilities of other activities are individually below the 
threshold limit set out in paragraph 2·7 of Ind AS 108. Accordingly batteries and electronics segments are shown separately as 
reportable segments and others are included in un-allocated segment. 

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers. 

[c] Figures of the previous quarters j periods have been regrouped, wherever necessary. 

Place: Hyderabad 
Date: june 21, 2021 

By order of the Board 
for HBL Power Systems Limited 

Dr. A J Prasad 
Chairman & Managing Director 
DIN : 00057275 


