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August 02, 2021 Listing Centre

The Listing Department
BSE Limited,
PherozeJeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001 .

Company Code: 532333

Sub: Outcome of Board Meeting held on 02nd August, 2021 and Forwarding of Un-Audited
Financial Results for the first quarter ended 30th June, 2021 under Regulation 30 and 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors in its meeting held on 02nd August,
2021 inter-alia, transacted the following business(s):

1. Considered, approved and adopted the Un-Audited Financial Results (Standalone and
Consolidated) for the first quarter ended 30th June, 2021.

A copy of duly signed Un-Audited Financial Results (Consolidated and Standalone) of the
Company for the first quarter ended 30th June, 2021 along with Limited Review Report as
approved and taken on record by the Board of Directors at its meeting held on 2nd August, 2021 is
enclosed herewith.

2. Considered and approved appointment of Mr. Ajay Kumar Mohanty (FCS 7133) as Company
Secretary and Compliance Officer being the Key Managerial Personnel (KMP) of the Company
w.eJ 02nd August, 2021.

The Board Meeting commenced at 12.00 Noon and concluded at 12:27 P.M.

You are requested to take note of same.

Thanking you,

Yours truly,

Enel: As Above

mailto:E-mail:corporate@hbportfolio.com
http://www.hbportfolio.com.
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STATDIEyr OF U"'AUDITED CO~SOLLDATED FlNA\'CIAL RESULTS

FOR THE Qt;ARTER DDED 30TH JUXE, 2021

(R s. in Lakhs)

S.No Quarter ended Year Ended
Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021

(Unaudited) (Audited) (Unaudited) (Audited)
I. Revenue from operations

a) lnterest Income 79.-l3 98.33 112.35 412.76
b) Dividend Income 0.46 101.51 0.08 104.85
c) Management Fees & Comission Income 206.02 123.73 114.40 660.99
d) et Gain on Fair Value Changes 262.31 111.32 64.77 488.97
e) Sale ofCommociities 0.00 479.65 0.00 479.65
Total 548.22 1014.54 291.60 2147.22

2. Other Income 1.20 (5.61) 1.87 0.07
3. Total Income (1+2) 549.42 1008.93 293.47 2147.29

4. Expenses

a) Finance Costs 0.10 0.12 0.26 0.73

b) Net Gain/(loss) on Fair Value Changes 0.00 0.00 0.00 0.00

b) Purchase of Stock-in- Trade 0.00 487.45 0.00 487.45

c) Employee benefit expense 149.49 172.43 171.66 665.12

d) Depreciation and amortisation expense 7.85 8.62 7.02 28.29

e) Other expenses 90.12 155.75 123.61 499.76

f) Contingent Provision on Standard Assets 1.00 (1.38) 0.97 (6.00)

Total Expense (4) 248.56 822.99 303.52 1675.35

5. Profit/floss) before tax (3-4) 300.86 185.94 (10.05) 471.94

6. Tax Expense

a) Current tax 4.65 (84.29) 1.57 25.29

b) Tax for earlier year 0.00 (6.35) 0.00 (6.35)

c) Deferred tax 14.56 21.82 ( 1.23) 13.01

Total tax expense 19.21 (68.82) 0.34 31.95

7. Profit/floss) for the period (5-6) 281.65 254.76 (10.39) 439.99

8. Add: share of profit from associate (Net) 5.05 (95.03) 0.48 11.10

9. Profit for the year (7+8) 286.70 159.73 (9.91) 451.09

10. Other comprehensive income
(i) items that will not be reclassified to profit or loss
(a) Remeasurement gain! (losses) on defined benefit plan 0.00 24.40 0.00 24.40

- Income tax relating to above mentioned item 0.00 (2.90) 0.00 (2.90)
(b) Fair Value changes of Investments at FVTOCI
. Realised gain 392.76 154.09 13.35 311.34

- Unrealised gain 4251.66 (235.87) 792.94 1859.60

less: Income tax effect on above (7.36) 5.06 ( 1.30) 0.26
(c) Share of Equity Accountecllnvestee 58.91 98.93 0.00 98.93

Other Comprehensive income 4695.97 43.71 804.99 2291.63
II. Total Comprehensive Income for the period (9+10) 4982.67 203.44 795.08 2742.72

Profit for the year attributable to:

Owners of the Company 285.87 111.03 (12.20) 354.58
Non Controlling Interests 0.83 48.72 2.29 96.52

Other Comprehensive Income for the year attributable to:

Owners of the Company 4695.89 47.21 801.89 2289.45

Non Controlling Interests 0.08 (3.52) 3.10 2.16

Total Comprehensive Income for the year attributable to:
Owners of the Company 4981.76 158.24 789.69 2644.03

Non Controlling Interests 0.91 45.20 5.39 98.68

12. Paid-up equity share capital (Rs. 10/- per share) 1076.42 1076.42 1076.42 1076.42

13. Other Equity NA NA NA 14342.50

14. Earnings per Share (EPS)- not annualised (Rs.)

a) Basic 2.62 2.37 (0.11) 4.09

b) Diluted 2.62 2.37 (0.11) 4.09

See accompanying notes to financial results

http://www.hbportfolio.com


'iotes:
I. The above results prepared. and presented in pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. ~O15. have been

reviewed by the Audit Committee in its meeting held on ~nd August. lUll and were approved by the Board of Directors in its meeting held on that date. I'he statutory
auditors or the Company have carried out the audit of the aforesaid results.

2. The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS') notified under the Companies (Indian
Accounting Standards) Rules. 2015 as amended by Companies (Indian Accounting Standard) Rules. 2016 and accordingly. these Financial Results together with the
results lor the comparative reponing period have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
3.\ "Interim Financial Reporting" ("Ind AS-3.\"). prescribed under Section 133 of the Companies Act. 2013 ("the Act"). and other recognized accounting practices
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended (the
"Listing Regulations"). Any application / guidance / clarifications / directions issued by the Reserve Bank of India or other regulators are implemented as and when they
are issued / applicable.

3, The consolidated financial results include consolidated results of the following companies:

IName of Company I}o shareholding and voting power Consolidated as
orHB Portfolio Limited

a. HB Securities Limited 100.00 Subsidiary

b. HB Corporate Services Limited 97.40 Subsidiary

c. Taurus Asset Management Company Limited 99.99 Subsidiary

d. Taurus Investment Trust Company Limited 80.39 Subsidiary

e. Merwanjee Securities Limited' 48.00 Associate

f Har Sai Investments Limited 39.96 Associate

(0) Associate through Company's Subsidiary namely H13Securities Limited.

4. There are no separate reportable segment as per Indian Accounting Standard - 108 on "Operating Segments" in respect of the Company.

5. The Consolidated Financial Results of the Company and its subsidiary have been prepared as per lnd AS 110 "Consolidated Financial Statements" as notified by the
Ministry of Corporate Affairs,

6. The Outbreak of Corona virus disease (COVlD-19) pandemic globally and in India is causing significant disturbance and slowdown of ecoonomic activity. The
management has considered the possible effects that may result from the pandemic on the carrying amount or receivables loans/advances. investments and other assets/
liabilities. Based on the current indicators of future economic conditions. the management expects to recover the carrying amount of these assets. However. the
management will continue to closely monitor any material changes to future economic conditions.

7. The financial figure of the quarter ended 31 st March 2021 represents balancing ligures between audited figures in respect or full financial year ended on 31 st March
2021 and year to dale. unaudited figures upto 31 st December. 2020

8. Previous Period/year figures have been regrouped and/or rearranged, wherever necessary to make their classilication comparable with the CUITent period/year.

Place : Gurugram
Date : 2nd August, 2021



G,C,AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

240,Ghalib Apartments,
Parwana Road,
Pitampura, Oelhi-110034
Phone: 9873342220
E-mail: ca_9ca@yahoo.co.in

Independent Auditor Re ie\ Report on Quarter] Unaudited Consolidated Financial Re ult of the
Company Pursuant to the regulation 33 or the EBI (Li ting Obligation ~H1d Di sctosure Requirement)
Regulations, 2015

To
The Board of Directors of
HB PORTFOLIO LIMITEO

I. We have re iewed the a ompanying taternent f unaudited consolidated finan ial results f HB Portfolio
Limited ('the Holding Com pan, ') and its ubsidiarie (the Holding Company and its Subsidiarie together
referred to as " the Group"), and its as ociates tor the quarter ended 30th June 2021 ("rhe statement') atta hed
herewith, being ubrnitted by the Parent Company pursuant (0 the requirement of Regulation 33 or EBI (U ting
obligation and disclosure requirements) Regulation, 2015, as amended (the "U ring Regulations).

2. This raremenr, which is the re pon ibility of the Holding ornpany's Management and appro ed b the Holding
Company's BOHrd of Directors, ha been prepared in a cordan .e with the recognition and measurem 111principles
laid down in the Indian Accounting tandard 34 'Interim Financial Reporting" (vlnd A 34"), prescribed under
section 133 of the Companie Act. 2013, a amended. read with relevant rule' issued there under and other
a counting principle generally a cepted in India. r ad with the circular. Our responsibility is to expre s a
con lusion on the statement based on our re iew.

3, We conducted our review in accordance wi111the tandard on Re iew Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent uditor of the Entity" is ued by the In tinue of
Chartered Accountants or India. This tandard requires that we plan and perform the review to obtain moderate
as urance as to whether the statement i free of material misstatement. A r view or int rim financial information
consists of making Inquirie . primarily of per ons responsibl for finan ial and accounting matters. and applying
analytical and oth r rev ie, procedures. A review is ubstantially les in cope than an audit conducted in
accordance ith tandard on uditing and consequently doe' not enable u to obtain a man e that we would
become aware of all significant matters that might be id ntified in an audit. Accordingly. we do not expr ss an
audit opinion.

We also p rformed procedures in accordanc with th Circular c. CIRlCFD/CMDlt4 12019 dar d March 29.
2019 issued b the Se urities and Exchange Board of India under Regulation 33 8) of the Listing Regulations, !O

the extent appli able.

4. The statement includes the re ult of:
lib tdlaries:

HB ecuritie Limited
HB Corporate ervice Limited

Taurus Asset Management Company Limited
Taurus Inv tment Trust Company Limited

mailto:ca_9ca@yahoo.co.in


· ociares:
Marwanjee ecuritie Limited
Har ai Investment Limited

5. The accompanying tatement includes unaudited interim finan ial result I statements and other financial
information in resp Cl of:
I. 4 ubsidiaries, whose interim financial results! tarernent and other financial information reflects total

revenue of Rs. .39.8 akhs, total net profit after tax 0 Rs. 314._1 Lakh and total cornprehen ive
income of Rs. 376.0_ Lakh for the quarter ended 30th June ~021 on ider d in the statement whes
interim financial re lilt statements and other financial inforrnation have not been reviewed by their
auditors.

ii. _ as 0 iate . who e interim financial result statement and other finan ial lnfcrmation reflect the
Group hare of net profit of R·. 5.04 lakhs and Group' share of total comprehensive income of Rs.
5&.9 J Lal hs for th quarter ended 30th June _021 as can ider in the statement whose interim financial
re ll1TS/51 tement and other finan ial information have not b en reviewed by their auditors.

The unaudited interim financial re ult ! statements and other financial information of these subsidiaries and
a sociates have not been reviewed by their auditors and have been approved and furni hed to us by the
Manag menr and our conclusion on th . tatement, in 0 far as it relate, to the affairs of the sub idiariesand
associates, is based solely on uch unaudited interim financial results/ statements and other financial information.
A ording to the information and explanations given to us by the Management. these interim financial results!
statement and rher financial information are not material to th Group.

Our Conclusion on (he tatement is not modified in re pect of our reliance on the interim financial re ulrs/
statements and other finan ial information certified by the Man gement.

6. Sa ed on our review condu ted as abo e. and based on the consideration of maners referred [0 in Paragraph 3
abo e nothing has come to our attention that caus LIS to beli ve that the accompanying statement. prepared in
accordance with the recognition and mea urement principle laid down in the applicable Indian Accounting
tandards ("Ind A ") as specified und r ection 133 of the Companies Act, 2013, a amended. read with relevant

rules i ued there und r and other accounting principles generally accept d in India, 11< not disclo sed the
information required to be di losed in term of Listing Regulations. including the mann r in which II i to be
di. clo d. or that it contains any material misstatement.

Place: ew Delhi
Date: 02.08._0_1
LlD1: ~1..0~ 3<6 'l.C J\f\~~(G-..S'--\~~

For G C AG RW AL & A SOCIATE '
CHARTERED ACCO TA

Finn R gi nation '0: 017 5 I

Prop.
l.No.083820



HB PORTFOLIO LIMITED

Registered Office. I'lot No.3l. Echelon Institutional Area. Sector 31. Gurugrarn- I21()() I. Haryana
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STATDIENT OF V~AUDITED STA~DALONE FL\r\:\CIAL RESULTS

FOR HI E QUARTER E:\,DED 30TH JL:'IIE, 2021

(Rs, in Lakhs)
S.:'IIo Quarter ended Year Ended

Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021

(Unaudited) (Audited) (Unaudited) (Audited)
I. Revenue from operations

a) Interest Income 8.33 5.42 31.55 69.65
b) Dividend Income 0.04 98.24 0.00 98.28
c) Sale of Commodities 0.00 479.65 0.00 479.65

Total 8.37 583.3 I 31.55 647.58
2. Other Income 0.00 0.00 0.00 0.00
3. Total Income (1+2) 8.37 583.31 31.55 647.58

4. Expenses

a) Finance Costs 0.00 (0.01) 0.05 0.05

b) Purchase of Stock-in- Trade 0.00 487.46 0.00 487.46

c) Employee benefit expense 22.84 33.53 28.65 117.68

d) Depreciation and amortisation expense 1.94 3.14 1.93 7.77

e) Other expenses 14.56 34.55 13.59 75.63

1) Contingent Provision on Standard Assets 1.00 ( 1.38) 0.97 (6.00)

Total Expense (4) 40.34 557.29 45.19 682.59

5. Profit/(Loss) before tax (3-4) (31.97) 26.02 (13.64) (35.01)

6. Tax Expense

a) Current tax 0.00 0.00 0.00 0.00

b) Tax tor earlier year 0.00 (6.35) 0.00 (6.35)

c) Deferred tax 0.60 (0.39) (0.50) (0.15)

Total tax expense 0.60 (6.74) (0.50) (6.50)

7. Profit/(Loss) for the period (5-6) (32.57) 32.76 (13.14) (28.51)

8. Other comprehensive income

(i) Items that will not be reclassi fied to profit or loss
- Rerneasurement gain/ (losses) on defined benefit plan 0.00 7.69 0.00 7.69
- Fair Value changes of Investments at FVTOCI

- Realised gain 392.76 154.09 3.01 311.34

- Unrealised gain 4182.50 (196.62) 789.93 1850.87
- Income tax relating to above mentioned item 0.00 0.00 0.00 0.00
Other Comprehensive income 4575.26 (34.84) 792.94 2169.90

9. Total Comprehensive Income for the period (7+8) 4542.69 (2.08) 779.80 2141.39

10. Paid-up equity share capital (Rs. 10/- per share) 1076.42 1076.42 1076.42 1076.42
II. Other Equity NA NA NA 11971.48

12. Earnings per Share (EPS)- not annualised (Rs.)

a) Basic (0.30) 0.30 (0.12) (0.26)
b) Dituted (0.30) 0.30 (0.12) (0.26)

See accompanying notes to tinancial results

mailto:corporate@hbpol1folio.com.
http://www.hbportfclio.com


Xotes:

I. The above results prepared, and presented in pUrSUa11l1Othe Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. have been
reviewed by the Audit Committee in its meeting held on 2nd August. 2021 and were approved by the Board of Directors in its meeting held on that date. The statutory
auditors or the Company have carried out the audit of the aforesaid results.

2. The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards (lnd AS') notified under the Companies (Indian
Accounting Standards) Rules. 2015 as amended by Companies (Indian Accounting Standard) Rules. 2016 and accordingly. these Financial Results together with the
results lor the comparative reponing period have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
3-1 "Interim Financial Reporting" ("Ind AS-3-1"). prescribed under Section 133 of the Companies Act. 2013 ("the Act"). and other recognized accounting practices
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended (the
"Listing Regulations"), Any application / guidance / clarifications / directions issued by the Reserve Bank of India or other regulators are implemented as and when they
are issued / applicable,

3. There are no separate reporateble segment as per Indian Accounting Standard - 108 on "Operating Segments" in respect of the Company.

4. The Outbreak of Corona virus disease (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of eoonomic activity. The
management has considered the possible effects that may result from the pandemic on the carrying amount of receivables loans/advances. investments and other assets/
liablities. Based on the current indicators of future economic conditions. the management expects to recover the carrying amount of these assets. However. the
management will continue to closely monitor any material changes to future economic conditions.

5, The tinancial figure of the quarter ended 31 st March 2021 represents balancing figures between audited figures in respect of full financial year ended on 31 st March
2021 and year to date. unaudited figures upto 31st December. 2020

6. Previous Period/year figures have been regrouped and/or rearranged. wherever necessary to make their classification comparable with the current period/year.

Place : Gurugram
Date : 2nd August, 2021



G.C.AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

24Q,Ghalib Apartments,
Parwana Road,
Pitampura, Delhi-110034
Phone: 9873342220
E-mail: C8_9ca@yahoo.co.in

Independent Auditor' Re iew Report on Quarterl naudited Financial Results of the Company Pursuant to
the Regulation 33 of the ES. Listing Obligation and Oi do lire Requirement) Regulation, 2015

To
The Board of Directors of
HB PORTFOLIO LIMITED

1. Ii have re i wed the accompanying tat ment of unaudited standalone financial result of HB Porrfolio
Limited ('the Company') for the quarter ended 30th June _021 ('the statement') arta .hed herewith. being
submitted by he Company pursuant to the requirement of Regulation 33 of EBJ (Listing obligation and
disclosure requirement) Regulation, _0 is. as amended {"'the Listing Regulation').

'1 This tatemeru, which i the responsibility of th Company 1anagement and approved by the Company's
Board of Dire tors has been prepared in a ordance with the recogniuon and measurement principles laid
down in the Indian Accounting tandard 34 "Interim Financial Reporting" r'lnd A 34"), prescribed under
ection 133 of the Companie Act, 2013, as amended, read with relevant rules is lied there under and other
accounting prin iples generally accepted in India. read with the circular. Our responsibility i to express a
conclusion on the statement based on our review.

3. We onducted OUr r view of the stat ments in accordance with the tandard on Review Engagement ( RE)
2410. "Review of Interim Financial Information Performed by t11 Independent Auditor of the Entity" i sued
by the Institute of Chartered Ac ountants of India. Thi standard requires that we plan and perform th revi w
to obtain moderate assuran e as to v hether the financial statements are free of material misstatement. A
review of interim finan ial information con ists of making inquiries. primarily of persons re ponsible for
financial and accounting matters. and applying analyti al and other review procedures. review is
ubstantially Ie s in scope than an audit conducted in accordance with tandards on Auditing and
consequently doe not enable 1I to obtain as urance that w would be orne aware of all significanr matter
that might be identified in an audit. Accordingly. we do not expre s an audit opinion.

4. Based on our review onducted as above, nothing ha come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with th recognition and measurement principles laid down
in the applicable Indian Ac ounting 'tandard "Ind AS') as specified under ection 133 of the Companies
Act, _013 a' amended. read with r levant rules issued there under and orh r accounting principles generally
accepted in India. ha not di losed the information required to be di clo ed in terms of Listing Regulations.
including the manner in wlli h it i to be di do ed, or that it ontain any material mis tatement,

ForGCAGARWAL&A OCIATE
CHARTERED ACCOUNT T

GCA .•ARWAL
Prop.

M.No.08JS10
Place: ew Delhi
Date: 02.08.20_1
UDl l: ').. '\.0%0<61.0 J\~~~c. \> <oq'r~
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