m HB PORTFOLIO LIMITED

Regd. Office : Plot No. 31, Echelon Institutional Area, Sector - 32, Gurugram -122001 (Haryana)
Ph.:0124-4675500, Fax:0124-4370985, E-mail:corporate@hbportfolio.com
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May 27, 2022 Listing Centre

The Listing Department

BSE Limited,

Pheroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Company Code: 532333

Sub: Outcome of Board Meeting held on 27" May, 2022 and forwarding
of Audited Financial Results for the last quarter and financial year
ended 31% March, 2022

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of
Directors in its meeting held on 27" May, 2022 inter-alia, transacted the
following business(s):

1. Considered, approved and adopted the Audited Financial Results (Standalone
and Consolidated) for the last quarter and Financial Year ended 31% March,
2022.

A copy of duly signed Audited Financial Results along with Statement of
Assets & Liabilities, Cash Flow Statement, Auditors’ Report and Declaration

regarding Auditor's Report with unmodified opinion for financial year ended
31% March, 2022 is enclosed as Annexure-A.

2. M/s G.C. Agarwal & Associates, Chartered Accountants (FRN: 017851N), the
current statutory auditors of the Company shall be completing their term of
5 (five) years at the ensuing 27" Annual General Meeting as the Statutory
Auditors of the Company. Being a proprietor firm, they are not eligible for re-
appointment, in terms of section 139 of the Companies Act, 2013. Hence,
M/s G.C. Agarwal & Associates, Chartered Accountants, will retire as the
Statutory Auditors of the Company at the conclusion of the 27" Annual
General Meeting of the Company.

e


http://www.hbportfolio.com.

As recommended by the Audit Committee, the Board of Directors has
approved the appointment of M/s. N.C. Aggarwal & Co., Chartered
Accountants (FRN: 003273N) as Statutory Auditors of the Company to hold
office from the conclusion of the ensuing 27" Annual General Meeting up to
the conclusion of 32" Annual General Meeting of the Company, subject to
approval of the members at the ensuing Annual General Meeting.

Brief Profile and other details of M/s N.C. Aggarwal & Co. required inter-alia
under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR Regulations”) read with SEBI

Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, are enclosed
herewith as Annexure-B.

3. Considered and approved the re-appointment of M/s Marv & Associates LLP,
Chartered Accountants, New Delhi, as an Internal Auditor of the Company
for the FY 2022-2023.

4. Adopted the Secretarial Audit Report and Secretarial Compliance Report for
the Financial Year 2021-22 issued by practicing Company Secretary (PCS) in
terms of Regulation 24A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD1/27/2019 Dated 08" February, 2019.

The Board Meeting commenced at 11:45 A.M and concluded at O%- 10 p.M.

You are requested to take note of same.

Thanking you,

Yours faithfully,

For HB Portfolio Limited

\

Ajay Kumar Mohanty
Company Secretary & Compliance Officer

Encl: As Above



Annesure - A

HB PORTFOLIO LIMITED

Registered Office: Plot No.31, Echelon Institutional Area, Sector 32, Gurugram- 122001, Haryana
E-mail : corporate@hbportfolio.com, Website: www.hbportfolio.com
CIN: L67120HR1994PLC034148
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE THREE MONTHS/YEAR ENDED 31ST MARCH,2022

(Rs. in Lakhs)

S.No Particulars Three Months ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
. | Revenue from Operations
a) Interest Income 143.52 112.52 98.33 42838 412.76
b) Dividend Income 67.17 4.48 101.51 109.21 104.85
c) Management Fees & Comission Income 235.40 22145 223.73 890.89 660.99
d) Net Gain/(Loss) on fair value change 127.93 72.44 11132 428 44 488.97
¢) Sale of Commodities 0.00 0.00 479.65 0.00 479.65
Total 574.02 410.89 1014.54 1856.92 2147.22
Other Income (5.85) 3.65 (5.61) 0.20 0.07
Total Income (1+2) 568.17 414.54 1008.93 1857.12 2147.29
Expenses
' 1) Finance Costs 137 0.94 0.12 3.18 0.73
b) Purchase of Stock-in-Trade 0.00 0.00 487.45 0.00 48745
¢) Employee benefit expense 178.73 167.27 172.43 685.05 665.12
d) Depreciation and amortisation expense 8.81 7.26 8.62 31.35 2829
¢) Other expenses 119.05 112.74 155.75 462.36 499.76
f) Contingent Provision against standard assets 0.20 0.80 (1.38) 2.60 (6.00)
Total Expense (4) 308.56 289.01 822.99 1184.54 1675.35
Profit/(Loss) Before Tax (3-4) 259.61 125.53 185.94 672.58 471.94
Tax Expense
a) Current tax T3 11.68 (84.29) 30.29 25,29
b) Tax for earlier year (0.89) 3.54 (6.35) 265 (6.35)
¢) Deferred tax/(credit) (11.57) 7.27 21.82 12.06 13.01
Total tax expense (5.15) 22.49 (68.82) 45.00 31.95
7. | Profit/(Loss) for the period (5-6) 264.76 103.04 254.76 627.58 439.99
8. | Add: share of profit from associate (Net) 0.04 4.76 (95.03) 18.13 11.10
9. | Profit for the period (7+8) 264.80 107.80 159.73 645.71 451.09
10. | Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
/a) Remeasurement gain/ (losses) on defined benefit plan (29.22) 1.13 24.40 (25.83) 24.40
+ Income tax relating to above mentioned item 1.74 0.00 (2.90) 1.74 (2.90)
(b) Fair Value Chages of Investment at FVTOCI
- Realised gain 190.53 33225 154.09 1040.71 311.34
- Unrealised gain (114.47) (628.28) (235.87) 3560.47 1859.60
Less: Income tax effect on above (3.63) (3.87) 5.06 (19.29) 0.26
(c) Share of Equity Accounted Investee 49.39 51.84 98.93 193.10 98.93
Other Comprehensive Income 94.34 (246.93) 43.71 4750.90 2291.63
11. | Total Comprehensive Income for the period (7+8) 359.14 (139.13) 203.44 5396.61 2742.72
Profit for the year attributable to:
Owners of the Company 264.78 108.23 111.03 645.63 354.58
Non Controlling Interests 0.03 (0.43) 48.72 0.09 96.52
Other Comprehensive Income for the vear attributable to:
Owners of the Company 94 46 (247.19) 4721 4750.63 228945
Non Controlling Interests (0.13) 0.26 (3.52) 0.26 2.16
Total Comprehensive Income for the year attributable to:
Owners of the Company 359.24 (138.96) 158.24 5396.26 2644 .03
Non Controlling Interests (0.10) (0.17) 45.20 0.35 98.68
12. | Paid-up Equity Share capital (Rs. 10/- per share) 1076.42 1,076.42 1076.42 1076.42 1076.42
13. | Reserves excluding Revaluation Reserves NA. N.A. N.A. 19417.50 14342.50
14. | Earnings Per Share (EPS)- Not Annualised (Rs.)
a) Basic 2.46 0.96 237 5.83 4.09
b) Diluted 2.46 0.96 237 5.83 4.09

See accompanying notes to the Financial Results.



mailto:corporate@hbportfolio.com,
http://www.hbportfolio.com

NOTES: -

1. STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH,2022

(Rs. In Lakhs)

Particulars Consolidated
As at 31st As at 31st
March, 2022 March, 2021
Audited Audited
| ASSETS
Financial Assets
a.  Cash and cash equivalents 496.09 291.42
b.  Bank Balance other than (a) above 969.48 224.50
c.  Receivables
i) Trade Receivables 91.75 78.08
. Loans 4357.89 3805.69
e.  Investments 13930.68 10183.12
f.  Other Financial Assets 1299.05 969.89
Non-Financial Assets
a.  Current tax assets (net) 153.29 164.85
b.  Deferred Tax Assets (Net) 0.00 0.00
c.  Property, Plant and Equipment 186.71 54.56
d. Right of Use Lease Assets 0.00 4.69
e.  Other intangible assets 4.38 3.63
i Other non -financial assets 168.29 578.68
TOTAL ASSETS 21657.61 16359.11
II. LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
a.  Payables
i) Trade Payables
-total outstanding dues of micro enterprises and 3.54 1.64
-total outstanding dues of creditors other than micro 24.93 23.04
ii) Other Payables
-small enterprises 0.00 0.00
-total outstanding dues of creditors other than micro 0.00 0.00
b.  Borrowings 96.43 0.00
¢.  Subortinated liabilities 6.00 6.00
d.  Other financial liabilities 44.30 67.31
Non-Financial Liabilities
a, Current Tax Liabilities (Net) 34.15 12,77
b.  Provisions 120.56 141.48
¢.  Other non-financial liabilities 768.36 622.88
Equity
a.  Equity Share Capital 1103.79 1103.79
b.  Other Equity 19417.50 14342.50
Equity attributable to owners of the company 20521.29 15446.29
2. Non-controlling interest 38.05 37.70
fOTAL Equity 20559.34 15483.99
TOTAL LIABILITIES AND EQUITY 21657.61 16359.11




2, CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2022

(Rs. In Lakhs)

Consolidated
Particulars For the Year ended For the Year ended
31st March,2022 31st March,2021
Audited Audited
A. CASH FLOW FROM OPERATION ACTIVITIES
Profit before tax 672.58 471.94
Adjustment for :
Depreciation 31.35 28.29
(Gain) / Loss on sale/discard of property plant and equipment (net) 0.58 1.02
Net (gain)loss on financial assets measured at fair value through Profit or Loss (FVTPL) (264.76) (378.05)
Gain on redemption of units of mutual funds & Profit on sale of investments (163.68) (110.93)
Acturial gain on remeasurement of defined benefit plans (6.90) 12.18
Finance Cost 3.18 0.73
Cash generated form operation before working capital changes 272.36 25.18
Working capital changes
Increase)/ decrease in Trade Receivable (13.67) (59.47)
(Increase)/ decrease in loans and advances (552.20) 555.13
(Increase)/decrease in other financial assets (1074.13) (257.69)
(Increase)/ decrease in other non-financial assets 431.28 263.65
(Increase)/ decrease in Trade Payable 3.79 (11.49)
Increase /(decrease) in other financial liabilities (23.32) (2.26)
Increase /decrease in provisions (41.57) 6.62
Increase /decrease in other non financial liabilities 145.48 (1.24)
Cash Flows before OCI and Tax (851.99) 518.43
Income Tax paid 42.33 (93.51)
NET CASH FLOW FROM/ (USED) OPERATING ACTIVITIES (894.32) 611.94
B. CASHFLOW FROM INVESTING ACTIVITIES
Poceeds from disposal/ sale of Property, plant & Equipment 0.41 0.24
Investment in Fixed Deposit 0.00 116.14
Sale of Investment measured at FVTOCI 4110.25 3057.84
Purchase of Fixed Assets b (160.55) (10.33)
*urchase of Investments (2939.03) (3814.17)
NET CASH USED IN INVESTING ACTIVITIES 1011.08 (650.28)
C. CASHFLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings 96.43 (3.23)
Finance Lease obligntion (5.32) (5.65)
Finance Cost (3.20) (0.73)
NET CASH USED IN FINANCING ACTIVITIES 87.91 (9.61)
NET INCREASE/ DECREASE IN CASH & CASH EQUIVALENTS (A+B+C) 204.67 (47.95)
OPENING CASH AND CASH EQUIVALENTS 291.42 339.34
CLOSING CASH AND CASH EQUIVALENTS 496.09 29142




10,

During the quarter / year ended 31st March , 2022 M//s Har sai Investments Ltd. ceased to be an Associate of the company and its financials have not been consolidated
with the financials of the company. Hence The Consolidated financial results of the company for the quarter/ year ended 31st March, 2022 are not comparable with
previous periods.

The above results prepared and presented in pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been
rev :wed by the Audit Committee in its meeting held on 27th March, 2022 and were approved by the Board of Directors in its meeting held on that date. The statutory
au tors of the Company have carried out a limited review of the aforesaid results.

The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standard Rules, 2016 and accordingly, these Financial Results together with the
results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting (“Ind AS-34"), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and other recognizd accounting
practices generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the “Listing Regulations™). Any application guidance / clarifications / directions issued by the Reserve Bank of India or other regulators are implemented as
and when they are issued / applicable.

The Consolidated Financial Results include consolidated results of the following Companies:

S.No. |Name of Company % shareholding and voting power Consolidated
of HB Portfolio Limited As
a. HB Securities Limited 100.00 Subsidary
b. HB Corporate Services Limited 97.40 Subsidary
B Taurus Asset Management Company Limited 99,99 Subsidary
d. Taurus Investment Trust Company Limited 80.39 Subsidary
&, Merwanjee Securities Limited * 48.00 Associate

(*) Associate through Company's Subsidiary namely HB Securities Limited.

The Consolidated Financial Results of the Company and its Subsidiaries & Associates have been prepared as per Ind AS 110 "Consolidated Financial Statements" as
notified by the Ministry of Corporate Affairs.

The-2 are no separate reportable segment as per Indian Accounting Standard - 108 on "Operating Segments" in respect of the Company.

Th uncertainty on account of Covid-19 outbreak continues to have adverse effect across the world economy including India. Significant volatility in Global and Indian
financial market has affected the business of the Company. However, various sectors of the Indian economy are showing encouraging signs of growth. The
management has considered the possible effects that may result from the pandemic on the carrying amount of receivables, loans/advances, investments and other
assets/liabilities. The management will continue to closely monitor any material changes in market and future economic conditions.

Previous Period/year figures have been regrouped and/or rearranged, wherever necessary to make their classification comparable with the current period/year.

or HB Portfoljo

Place: Gurugram
Date : 27th May, 2022




HB PORTFOLIO LIMITED
Registered Office: Plot No.31, Echelon Institutional Area, Sector 32, Gurugram- 122001, Haryana
E-mail : corporate@hbportfolio.com, Website: www.hbportfolio.com
CIN: L67120HR1994PLC034148
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE THREE MONTHS/YEAR ENDED 31ST MARCH,2022

(Rs. in Lakhs)

S.No Particulars Three Months ended Year Ended
31.03.2022 31.12.2021| 31.03.2021| 31.03.2022 31.03.2021
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
1. | Revenue from Operations
a) Interest Income 21.10 18.05 542 61.22 69.65
b) Dividend Income 64.37 0.05 98.24 99.97 98.28
¢) Net Gain on fair value change (0.41) 0.00 0.00 0.78 0.00
d) Sale of Commodities 0.00 0.00 479.65 0.00 479.65
Total 85.06 18.10 583.31 161.97 647.58
2. | Other Income 0.18 0.00 0.00 0.18 0.00
3. | Total Income (1+2) 85.24 18.10 583.31 162.15 647.58
4. | Expenses
a) Finance Costs 1.76 0.91 (0.01) 2.98 0.05
b) Purchase of Stock-in-Trade 0.00 0.00 487.46 0.00 487.46
¢) Employee benefit expense 35.61 31.81 33.53 127.24 117.68
d) Depreciation and amortisation expense 5.50 3.10 3.14 13.58 a7
¢) Other expenses 25.73 8.54 34.55 72.16 75.63
f) Contigent Provision against standard assets 0.20 0.80 (1.38) 2.60 (6.00)
Total Expense (4) 68.80 45.16 557.29 218.56 682.59
5. | Profit/(Loss) Before Tax (3-4) 16.44 (27.06) 26.02 (56.41) (35.01)
6. | Tax Expense
a) Current tax 0.00 0.00 0.00 0.00 0.00
b) Tax for earlier year 0.00 0.00 (6.35) 0.00 (6.35)
¢) Deferred tax/(credit) (3.05) 0.59 (0.39) (1.29) (0.15)
Total tax expense (3.05) 0.59 (6.74) (1.29) (6.50)
7. | Profit/(Loss) for the period (5-6) 19.49 (27.65) 32.76 (55.12) (28.51)
8. | Other Comprehensive Income - -] -
(i) Items that will not be reclassified to profit or loss
- Remeasurement gain/ (losses) on defined benefit plan (15.72) 0.00 7.69 (15.72) 7.69
- Fair Value changes of Investments at FVTOCI -
- Realised gain 152.42 332.25 154.09 1002.60 311.34
- Unrealised gain (40.21) (736.48) (196.62) 3448.65 1850.87
- Income tax relating to above mentioned item (8.23) 0.00 0.00 (8.23) 0.00
Other Comprehensive Income 88.26 (404.23) (34.84) 4427.30 2169.90
9. | Total Comprehensive Income for the period (7+8) 107.75 (431.88) (2.08) 4372.18 2141.39
10. | Paid-up Equity Share capital (Rs. 10/- per share) 1,076.42 1,076.42 1076.42 1076.42 1076.42
11. | Reserves excluding Revaluation Reserves N.A. N.A. N.A. 16343.67 11971.48
12. | Earnings Per Share (EPS)- Not Annualised (Rs.)
a) Basic 0.18 (0.26) 0.30 (0.51) (0.26)
b) Diluted 0.18 (0.26) 0.30 (0.51) (0.26)

See accompanying notes to the Financial Results.
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NOTES:

1. STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH,2022

(Rs. In Lakhs)

Particulars Standalone
As at 31st As at 31st
March, 2022 March, 2021
Audited Audited
| ASSETS
Financial Assets
a.  Cash and cash equivalents 262.58 80.47
b.  Bank Balance other than (a) above 18.08 44.25
& Loans 850.00 200.00
d. Investments 15821.69 12377.84
e Other Financial Assets 423.35 365.15
Non-Financial Assets
a.  Current tax assets (net) 8.90 12.66
b.  Deferred Tax Assets (Net) 6.69 5.39
c.  Property, Plant and Equipment 162.44 23.50
d.  Other non -financial assets 64.67 43.47
TOTAL ASSETS 17618.40 13152.73
II. LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
a.  Borrowings 96.43 0.00
b.  Other financial liabilities 38.83 56.36
Non-Financial Liabilities
a.  Provisions 30.13 16.79
b.  Other non-financial liabilities 5.55 431
Equity 3
a.  Equity Share Capital 1103.79 1103.79
b.  Other Equity 16343.67 11971.48
17618.40 13152.73




2. STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2022

(Rs. In Lakhs)

Standalone
Particulars For the Year ended For the Year ended
31st March,2022 31st March,2021
Audited Audited
A. CASH FLOW FROM OPERATION ACTIVITIES
Profit before tax (56.41) (35.01)
Adjustment for :
Depreciation 13.58 7.77
Cash generated form operation before working capital (42.83) (27.24)
changes
Working capital changes
(Increase)/ decrease in loans and advances (650.00) 1155.00
(Increase)/decrease in other financial assets (58.21) 77.05
(Increase)/ decrease in other non-financial assets (8.49) (8.47)
Increase /(decrease) in other financial liabilities 8.64 (3.73)
Increase /decrease in provisions (2.37) 0.23
Increase /decrease in other non financial liabilities 1.24 (0.71)
Cash Flows before OCI and Tax (752.02) 1192.13
Income Tax paid 17.18 12.66
NET CASH FLOW FROM/ (USED) OPERATING (769.20) 1179.47
ACTIVITIES
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (152.52) (0.43)
Purchase of Investment (1591.89) (2727.50)
Sale-of Investments = - 259998 1538.42
NET CASH USED IN INVESTING ACTIVITIES 854.87 (1189.51)
C. CASHFLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings 96.43 (3.23)
NET CASH USED IN FINANCING ACTIVITIES 96.43 (3.23)
NET INCREASE/ DECREASE IN CASH & CASH 182.10 (13.27)
EQUIVALENTS (A+B+C)
OPENING CASH AND CASH EQUIVALENTS 80.48 93.75
CLOSING CASH AND CASH EQUIVALENTS 262.58 80.48




The above results prepared, and presented in pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, have been reviewed by the Audit Committee in its meeting held on 27th
May,2022 and were approved by the Board of Directors in its meeting held on that date.

There are no separate reportable segment as per Indian Accounting Standard - 108 on "Operating Segments" in Respect
of the Company.

The uncertainty on account of Covid-19 outbreak continues to have adverse effect across the world economy including
India. Significant volatility in Global and Indian financial market has affected the business of the Company. However,
various sectors of the Indian economy are showing encouraging signs of growth. The management has considered the
possible effects that may result from the pandemic on the carrying amount of receivables, loans/advances, investments

and other assets/liabilities. The management will continue to closely monitor any material changes in market and future
economic conditions.

The figures of the quarters ended 31st March are the balancing figures between the audited figures in respect of the full
financial year and published year to date figures up to the third quarter of the relevant financial year.

Previous Period/ Year figures have been regrouped and/ or rearranged, wherever necessary to make their classification
comparable with the current period/ year.

Place : Gurugram
Date : 27th May,2022




G.C.AGARWAL & ASSOCIATES 240,Ghalib Apartments,
CHARTERED ACCOUNTANTS Parwana Road,

Pitampura, Delhi-110034
Phone : 9873342220
E-mail : ca_gca@yahoo.co.in

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the
Com)any Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HB PORTFOLIO LIMITED

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
HB Portfolio Limited (“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its associate for the quarter and year ended March 31, 2022
(“Statement™), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regu'ation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amer. led (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries and associates, the Statement:

i) include the annual financial results of the following entities :
Sr. Name of the Company Nature of Relationship
No.
1 HB Securities Limited Subsidiary
2 HB Corporate Services Limited Subsidiary
3 Taurus Asset Management Company Subsidiary
Limited
4 Taurus Investment Trust Company Subsidiary
Limited
5 Merwanjee Securities Limited Associate
i1) are presented in accordance with the requirements of Listing Obligations in this regard, and

i) give a true and fair view in conformity with the applicable Ind AS and other Accounting Principles
generally accepted in India, of the consolidated net profit including other comprehensive income
and other financial information of the Group for the quarter and year ended 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs).s _ec1fied under section 143(10)
of th Companies Act, 2013 as amended (“the Act™). Our rcsponsxb; i

J> %..".
i Chiftered o
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descr bed in the “Auditors Responsibility for the Audit of the Consolidated Financial Results™ section of our
report. We are independent of the group and its associates in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the statement that
give a true and fair view of the net profit and other comprehensive income of the group including its
associates and other financial information in accordance with the applicable Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the group and its associates and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the Group and of
its associates are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The espective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditors’ Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting ﬁ'om,_grror, as fraud may involve




e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associates of which we are the independent auditors and whose financial information
we have audited, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluv ite the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters




. The accompanying Statement includes the audited financial results/ statements and other financial
information, in respect of four subsidiaries, whose financial statements reflect total assets of Rs. 9092/-
Lakhs as at March 31, 2022 and total revenues of Rs. 508/- Lakhs and Rs. 1700/- Lakhs, total net profit after
tax of Rs. 245/- Lakhs and Rs. 683/- Lakhs, total comprehensive income of Rs. 202/- Lakhs and Rs. 813/-
Lakhs, for the quarter and the year ended on that date respectively, and (net) cash flows of Rs. 23/- Lakhs
for the year ended March 31, 2022, as considered in the Statement, which have been audited by their
respective independent auditors. The independent auditor's report on the financial statements/financial
results/financial information of these entities have been furnished to us by the Management and our opinion
on the Statement in so far as it relates to the amounts and disclosures included in respect of these four
subsidiaries is based solely on the reports of such auditors and the procedures performed by us as stated in
paragraph above.

. The accompanying Statement includes unaudited financial results/ statements and other unaudited financial
information, in respect of one associate, whose financial results/ statements includes the Group’s share of
net profit after tax of Rs. 0.04/- Lakhs and 18/- Lakhs and Group’s share of total comprehensive income of
Rs. 49/- Lakhs and 211/- Lakhs for the quarter and for the year ended March 31, 2022 respectively, as
considered in the consolidated financial statements, in respect of one associate, whose financial results/
statements and other financial information have not been audited by us. These financial statements/ financial
information/ financial result is unaudited and have been furnished to us by the management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of the associate, is based solely on such unaudited financial statements/ financial information/
financial results. In our opinion and according to the information and explanation given to us by the
management, these financial statements/ financial information/ financial results are not material to the
Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the unaudited financial statements/ financial
information/ financial results certified by the management.

The Consolidated Financial Results include the results for the quarter ended 31st March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us, as required under the Listing Regulations.

For G C AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No: 017

G C AGARWAL
Proprietor
M.No.083820

Place: Gurugram

»OF| UDIN:
Date: 27.05.2022 22005B0 AT S LAY 67293



G.C.AGARWAL & ASSOCIATES 240,Ghalib Apartments,
CHARTERED ACCOUNTANTS Parwana Road,

Pitampura, Delhi-110034
Phone : 9873342220
E-mail : ca_gca@yahoo.co.in

Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of
HB PORTFOLIO LIMITED

Report on the Audit of the Standalone Financial Results

Opir ion

We have audited the accompanying Statement of quarterly and year to date standalone financial results of HB
PORTFOLIO LIMITED (“the Company™) for the quarter and the year ended 31st March, 2022 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i) is presented in accordance with the requirements of Listing Obligations in this regard, and
ii) give a true and fair view in conformity with the applicable Ind AS and other Accounting Principles

generally accepted in India, of the net profit including other comprehensive income and other
financial information of the Company for the quarter and year ended 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those standards are further
described in the “Auditors Responsibility for the Audit of the Standalone Financial Results™ section of our
report. We are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide basis for our opinion.

Management Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The Board of
Direc tors of the company are responsible for the preparation and presentation of the statement that give a
true and fair view of the net profit and other comprehensive income of the company and other financial
information in accordance with the applicable Accounting Standards specified under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisi ¢ Act for safeguarding the assets of the
Company and for preventing and detecting frauds angd/ ilarities; selection and application of
appropriate accounting policies; making judgments an
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design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Roard of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalgﬁ’ézﬁzr’fa‘f'}éf tatements that, individually or in
aggregate, makes it probable that the economic decision$<6fareasonably knowledgeable user of the
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standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The scatement includes the results for the quarter ended 31st March 2022 being the balancing figure between
the audited figures in respect of full financial year ended 31st March 2022 and the published unaudited year
to date figures upto the third quarter of the current financial year, which were subjected to limited review by
us, as required under the Listing Regulations.

For G C AGARWAL & ASSOCIATES
P CHARTERED ACCOUNTANTS
' Firm Registration No: (4+7851N

T Chapered déc’u
:\©. Accgintants D
O, %* B C AGARWAL
RNY3 L Proprietor
. M.No.083820

Place Gurugram UDIN: 22085820 AS<S L -
Date: 27.05.2022 Ok 6o¢



m HB PORTFOLIO LIMITED

Regd. Office : Plot No. 31, Echelon Institutional Area, Sector - 32, Gurugram -122001 (Haryana)
Ph.:0124-4675500, Fax:0124-4370985, E-mail:corporate@hbportfolio.com
Website : www.hbportfolio.com, CIN : L67120HR1994PLC034148

May 27, 2022 Listing Centre

The Listing Department

BSE Limited,

Pheroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Company Code: 532333

Sub: Declaration regarding Auditor’s Report with an unmodified opinion
for the Financial Year ended 31 March, 2022

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors
of the Company, G.C. Agarwal & Associates, Chartered Accountants have issued
the Auditor’s Report with the unmodified opinion on the Audited Financial Results
(Standalone and Consolidated) of the Company for the financial year ended 31%
March, 2022.

You are requested to take note of same.
Thanking you,

Yours faithfully,

For HB Portfolio Limited

Ajay Kumar Mohanty
Company Secretary & Compliance Officer
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Annexure-B

[Regulation 30 read with Para A of Part A of Schedule III to SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

Recommendation for Appointment of M/s N.C. Aggarwal & Co. (FRN:
003273N) as the Statutory Auditors of the Company

SI
No.

Particulars

Description

:

Reason for change viz.,

appointment, resighratien;
removal-death-er-otherwise:

M/s G.C. Agarwal & Associates,
Chartered Accountants (FRN: 017851N),
the current statutory auditors of the
Company shall be completing their term
of 5 (five) years at the ensuing 27"
Annual General Meeting as the Statutory
Auditors of the Company. Being a
proprietor firm, they are not eligible for
re-appointment, in terms of section 139
of the Companies Act, 2013. Hence, M/s
G.C. Agarwal & Associates, Chartered
Accountants, will retire as the Statutory
Auditors of the Company at the
conclusion of the 27™ Annual General
Meeting of the Company.

Consequent to this, the Board of
Directors on the recommendation of
Audit Committee, approved the
appointment of M/s N.C. Aggarwal & Co.
(FRN: 003273N) as the statutory
auditors of the Company subject to
approval of members at the ensuing
AGM.

Date of appointment / eessation
{asappheable} & Term of

appointment

Ensuing 27" Annual General Meeting

For a period of 5 (five) years i.e., from
the conclusion of 27" AGM till the
conclusion of 32" AGM, subject to the
approval of members of the Company in
the ensuing AGM of the Company.

e




Brief Profile (in case of
appointment)

N.C. Aggarwal & Co. (FRN: 003273N)
(“the Audit Firm”), is a firm of Chartered
Accountants registered with  the
Institute of Chartered Accountants of
India (“ICAI"). The Audit Firm was
registered with ICAI in the year 1982 as
a partnership firm incorporated in India.

The firm has three (3) partners and its
head office is located in New Delhi and a
branch office in Hisar, Haryana. It is
primarily engaged in providing audit and
assurance services to its clients and has
valid Peer Review Certificate.
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