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20th May, 2021 

 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra Kurla Complex 
Bandra (E) 
Mumbai- 400 051   
 
NSE Symbol : HAVELLS 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
 
Scrip Code : 517354 

 
Sub: Intimations under Regulation 30 

 

(1) Audited Standalone & Consolidated Financial Results of the Company for the 
fourth quarter and financial year ended 31st March, 2021 alongwith Audit Reports 
for Standalone and Consolidated Financial Results and 
 

(2) Outcome of Board Meeting 
 

(3) Change in Directorate 
 

Dear Sir, 
 
With reference to the captioned subject, please find enclosed herewith, the extracts of the 
Standalone and Consolidated Audited Financial Results of the Company for the fourth quarter and 
financial year ended 31st March, 2021 as approved by the Board of Directors in its meeting held 
today i.e. 20th May, 2021. The Auditors’ Report(s) thereon as submitted by the Auditors of the 
Company are also enclosed. 
 
In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we confirm that the Auditors have given Unmodified Opinion on 
the Annual Audited Standalone and Consolidated Financial Results of the Company for the financial 
year ended 31st March, 2021. 
 
The Board Meeting commenced at 2:15 p.m. and concluded at 5:05 p.m.  
 
Further, the following decisions were also taken by the Board:- 

1. The Board of Directors decided to recommend a Final Dividend @ Rs. 3.50 per equity share 
of Re. 1/- each for the financial year 2020-21.  
 
The Dividend, if approved by the shareholders in the forthcoming Annual General Meeting 
(AGM) of the Company, shall be paid/ dispatched to the shareholders on or before 30 days 
from the date of AGM. 
 
The 38th Annual General Meeting (AGM) of the Company is scheduled to be held on 
Wednesday, the 30th day of June, 2021. 
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2. Upon the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors, has appointed Mr Ashish Bharat Ram (DIN: 00671567) as an Additional 
Director (Independent) on the Board of Directors of the Company, with effect from 20th 
May, 2021 to hold office upto the forthcoming Annual General Meeting of the Company. 
 
Further, the Board also recommends to the Shareholders, the appointment of Shri Ashish 
Bharat Ram as an Independent Director for a First term of 5 (five) years from the date of 
forthcoming AGM upto the date of AGM to be held in the calendar year 2026. 
 
The relevant disclosures prescribed under Regulation 30 are given hereunder:- 

 
a) Date of appointment – 20th May 2021 
 
b) Brief profile –.  

Shri Ashish Bharat Ram took over as Managing Director of SRF Ltd. in January 
2007. Under his leadership, SRF Ltd. has grown into a major global conglomerate 
with operations in 4 countries across India, Thailand, Hungary and South Africa. 
Today, its businesses cover a diverse portfolio of Technical Textiles, 
Fluorochemicals, Specialty Chemicals, and Packaging Films and command a 
market leadership position, both in India and overseas. 

 
Prior to joining SRF Ltd. in 1994, he had successful stints at American Express 
Bank, Toyota Motor Corporation, Japan, and DCM Toyota handling a variety of 
functions that included Sales, Strategy, Marketing, TQM, among others. 

 
He has been studying the dynamics of family businesses for a while now and 
regularly speaks on the subject at Indian and global platforms. He has also 
authored articles on subjects related to India’s economic scenario and 
entrepreneurship in leading publications. Shri Ashish Bharat Ram has been the 
Regional Chair for South Asia for the Young Presidents Organization (YPO) and is 
an active member of the Confederation of Indian Industry (CII).  

 
He holds a degree in Economics from Delhi University and an MBA from The 
Johnson Graduate School of Management, Cornell University.  

 
c) Disclosure of relationships between directors (in case of appointment of a director) 

– Mr Ashish Bharat Ram is not related to any of the Directors on the Board of the 
Company. 

 
3. Upon the recommendation of the Nomination and Remuneration Committee, the Board 

approved the recommendation to the Shareholders at the ensuing AGM, regarding the re-
appointment of Shri Jalaj Ashwin Dani (Independent Director) (DIN: 00019080), Shri 
Upendra Kumar Sinha (Independent Director) (DIN: 00010336), Shri T V Mohandas Pai 
(Non-independent Director) (DIN: 00042167) and Shri Puneet Bhatia (Non-independent 
Director) (DIN: 00143973), for a 2nd term of 5 (five) years from the date of forthcoming 
AGM upto the date of AGM to be held in the calendar year 2026; and Shri Siddhartha 
Pandit (Executive Director) (DIN: 03562264) as a Wholetime Director for another term of 
3 (three) years.  
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4. Upon the recommendation of the Nomination and Remuneration Committee, the Board 

also recommended to the Shareholders at the ensuing AGM, the appointment of Smt 
Namrata Kaul (DIN: 00994532), who was appointed as Additional Director during the 
financial year 2020-21, to be appointed as an Independent Director for a First term of 5 
(five) years from the date of forthcoming AGM upto the date of date of AGM to be held in 
the calendar year 2026. 

 
The profile of all the Directors being re-appointed, are available on the website of the Company in 
the ‘Board of Directors’ section. 

This is for your information and record. 
 
Thanking you. 
 
Yours faithfully, 
for Havells India Limited 
 
 
 
Sanjay Kumar Gupta 
Company Secretary 
 
Encl: As above 
 
 
 
  





















2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Havells India Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Havells India Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended
March 31, 2021 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2021 and of the net profit and other comprehensive loss and other financial information of
the Company for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate



internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

_____________________________
per Pankaj Chadha
Partner
Membership Number: 091813
UDIN: 21091813AAAACN7126
Place of Signature: Gurugram
Date: May 20, 2021

Digitally signed by PANKAJ CHADHA
DN: cn=PANKAJ CHADHA, c=IN,
o=Personal,
email=pankaj.chadha@srb.in
Reason: I am approving this document
Date: 2021.05.20 16:34:59 +05'30'

PANKAJ
CHADHA



2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Havells India Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Havells India Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended  (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditor on separate audited financial statements
of the subsidiary company, the Statement:

i. includes the results of the following entities;

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and of the consolidated net profit and other comprehensive loss and other
financial information of the Group for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

S.No. Company Name Nature
1. Havells India Limited Holding Company

Wholly Owned Subsidiaries (WOS)
2. Havells Holding Limited WOS of Havells India Limited
3. Havells Guangzhou International Limited WOS of Havells India Limited



Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial
information of the Group in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditor, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

a) The accompanying Statement includes the audited financial results, in respect of one subsidiary, whose
financial results include total assets of Rs 12.23 crores as at March 31, 2021, total revenues of Rs 10.58
crores and Rs 37.94 crores, total net profit after tax of Rs.1.40 crores and Rs. 4.77 crores, total
comprehensive income of Rs. 1.43 crores and Rs. 5.06 crores, for the quarter and the year ended on that
date respectively, and net cash inflows of Rs. 2.85 crores for the year ended March 31, 2021, as
considered the Statement which have been audited by their respective independent auditors. The
independent auditor’s report on the financial statements of this entity have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the reports of such auditor and the procedures
performed by us as stated in paragraph above.

This subsidiary is located outside India whose financial statements have been prepared in accordance
with accounting principles generally accepted in its respective country and which have been audited by
other auditor under generally accepted auditing standards applicable in its respective country. The
Holding Company’s management has converted the financial statements of such subsidiary located
outside India from accounting principles generally accepted in its respective country to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such



subsidiary located outside India is based on the report of other auditor and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

b) The accompanying Statement includes unaudited financial statements in respect of one subsidiary,
whose financial statements reflect total assets of Rs 22.31 crores as at March 31, 2021, and total
revenues of Rs Nil and Rs Nil, total net profit / (loss) after tax of Rs. 0.15 crores and Rs. (0.10) crores,
total comprehensive income of Rs. Nil and Rs. 0.04 crores, for the quarter and the year ended on that
date respectively and net cash outflows of Rs. 0.41 crores for the year ended March 31, 2021. These
unaudited financial statements have been approved and furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on such unaudited financial statements. In our opinion and according to
the information and explanations given to us by the Management, these financial statements are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the report of the other auditor and the financial statements certified by the
Management.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

______________________________
per Pankaj Chadha
Partner
Membership Number: 091813
UDIN: 21091813AAAACO1896
Place of Signature: Gurugram
Date: May 20, 2021

Digitally signed by PANKAJ CHADHA
DN: cn=PANKAJ CHADHA, c=IN,
o=Personal,
email=pankaj.chadha@srb.in
Reason: I am approving this document
Date: 2021.05.20 16:36:15 +05'30'

PANKAJ
CHADHA


	Coevring
	Results - SFS
	Results - CFS
	AuditRep - SFS
	AuditRep - CFS

		2021-05-20T17:08:38+0530
	Sanjay Kumar Gupta




