
 

 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip Code: 544150 

 

 

Sub.: Outcome of the Board Meeting and Submission of the Audited Standalone & Consolidated Financial 

Results for the half year and year ended March 31, 2024 

 

Ref.: Regulation 30, 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015 read with 

corresponding circulars and notifications issued thereunder 

 

Dear Sir(s),  

 

We wish to inform you that the Board of Directors of the Company at its meeting held today, commenced 

at 1.16 pm and concluded at 2.31 pm at the registered office of the Company wherein Board of Directors, 

inter alia, has:  

 

1. Approved Standalone and Consolidated audited financial results of the Company for the half year 

and year ended March 31, 2024.  

 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirement) Regulations, 2015, we are enclosing following: 

a Statement showing the Audited financial results (Standalone and Consolidated) for the half 

year and year ended March 31, 2024. 

b Auditors Report with unmodified opinion on (Standalone and Consolidated) Audited Financial 

Results for the year ended March 31, 2024. 

 

2. Appointed M/s. RHA & Co., (FRN: 142551W) Chartered Accountants as an Internal Auditor of the 

Company for financial year 2024-25 to conduct the internal audit of the Company. Brief Profile of 

M/s. RHA & Co. is eŶclosed hereto iŶ ͚Annexure A͛. 
 

3. Appointed M/s. Chirag Shah & Associates (CoP: 3498), Practicing Company Secretaries, as 

secretarial Auditor of the company for the financial year 2024-25 to conduct the secretarial audit 

of the CoŵpaŶy. Brief Profile of M/s. Chirag Shah & Associates is eŶclosed hereto iŶ ͚Annexure A͛. 
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4. Appointed M/s. V.M. Patel & Associates, Cost Accountants (FRN: 101519), to conduct cost audit 

of the Company for the Financial Year 2024-25. Brief Profile of M/s. V.M. Patel & Associates is 

eŶclosed hereto iŶ ͚Annexure A͛. 
  

We shall inform in due course the date on which the Company will hold Annual General Meeting for the 

year ended March 31, 2024. 

 

Request you to please take the same on your record. 

 

Thanking You, 

 

Yours faithfully,  

 

For KP Green Engineering Limited  

(Formerly Known as K P Buildcon Private Limited) 

 

 

Muinulhaque Iqbalhusen Kadva  

Whole Time Director  

DIN: 07661317 

 

 

Encl.: a/a 

  



 

 

Annexure-A 

 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read along with SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023. 

 

Appointment of M/s. RHA & Co., (FRN: 142551W) Chartered Accountants, as Internal Auditor of 

the Company for financial year 2024-25: 

 

Sr. 

No. 

Particulars Details 

1 Reason for change viz. appointment, 

resignation, removal, death or 

otherwise; 

Appointment as an Internal Auditor of the 

Company.  

2 Date of appointment/cessation (as 

applicable) & term of appointment; 

With effect from April 19, 2024 

 

Appointment as an Internal Auditor of the 

Company for financial year 2024-25 to conduct 

the Internal Audit. 

 

3 Brief profile (in case of appointment);  M/s R H A & Co., Surat, Gujarat is a Partnership 

Firm (FRN: 142551W) of practising Chartered 

Accountants. The firm consists of two full time 

partners and has experience of eight years. The 

core area of practice of the firm is Statutory 

Audit, Internal Audit, Direct and Indirect Tax 

Consultancy. 

 

Both partners of the firm have successfully 

completed ISA (Information System Audit) and 

Concurrent Audit, an ICAI certified course. The 

firm is serving different industries like Diamond, 

Textiles, Professional and other manufacturing 

units. 

 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

NA 

 

  



 

 

Appointment of M/s. Chirag Shah & Associates (CoP: 3498), Company Secretaries, as Secretarial 

Auditor of the company for the financial year 2024-25 to conduct the Secretarial audit: 

Sr. No. Particulars Details 

1 Reason for change viz. appointment, 

re-appointment, resignation, 

removal, death or otherwise; 

Appointment as Secretarial Auditor of the Company.  

2 Date of appointment/re-

appointment/cessation (as 

applicable) & term of 

appointment/re-appointment; 

With effect from April 19, 2024 
 

Appointed as a Secretarial Auditor of the Company for 

financial year 2024-25 to conduct the Secretarial Audit. 

3 Brief profile (in case of 

appointment); 

Chirag Shah and Associates is a partnership firm 

established in 2000 by Mr. Chirag B Shah and qualified 

Company Secretaries. The firm aims to provide 

corporate, secretarial, legal, compliance and 

management services to clients, by applying the best 

tools and technologies, to enable them to deliver and 

sustain the best compliance management and 

product/service deliveries in time. They also focus on 

developing high professional values, ensuring good 

corporate governance and contributing to public good 

through proactive research and development activities. 
 

The firm is led by Mr. Chirag B Shah, a Fellow Member of 

the Institute of Company Secretaries of India, with over 

24 years of work experience as a Professional in Practice 

and around 3 years of experience in the industry. 
 

Chirag Shah and Associates have a client base spread 

across the country, with nearly 1500 entities. The firm 

has in-depth experience in various areas of practice, 

including corporate laws, IPO, FPO, Listing, De-listing of 

Equity Shares, Listing Compliances, Secretarial 

Management guidance & Audit, Due Diligence, 

Compliance Audit, Corporate Governance Audit, 

Merger-Acquisition, and Corporate Restructuring, 

FEMA, RBI, and other Economic Laws. The firm's office is 

located in Ahmedabad. 

4 Disclosure of relationships between 

directors (in case of appointment of 

a director). 

NA 



 

 

Appointment of M/s. V.M. Patel & Associates (FRN: 101519), Cost Accountants, as Cost Auditor of 

the company for financial year 2024-25 to conduct the Cost Audit: 

Sr. 

No. 

Particulars Details 

1 Reason for change viz. appointment, 

resignation, removal, death or 

otherwise; 

Appointment as Cost Auditor of the Company.  

2 Date of appointment/cessation (as 

applicable) & term of appointment; 

With effect from April 19, 2024 

 

Appointed as a Cost Auditor of the Company for 

financial year 2024-25 to conduct the Cost 

Audit. 

3 Brief profile (in case of appointment); M/s V.M. Patel & Associates, Surat, Gujarat is a 

proprietorship firm (FRN: 101519) of practicing 

Cost & Management Accountants. 

 

The firm is managed by Mr. Vipin M. Patel, 

Member of the Institute of Cost Accountants of 

India (Mem. No. 32082). The firm possesses 

varied Industrial exposure with an extensive 

experience in the areas of cost & management 

accounting, cost audit, internal audit and other 

value added services. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

NA 

 





































  

KP GREEN ENGINEERING LIMITED| KEY HIGHLIGHTS  

 

A Year of Exponential Growth and Business Mastery 

Comparison between FY 24 VS FY 23 
 

1. In a year marked by strategic triumphs, our consolidated Total Income surged by an extraordinary growth of 

206.63%, reaching a majestic sum of INR 351.97 Crore, up from INR 114.79 Crore the previous year 

 

2. Our EBITDA grew by 153.23% to INR 53.98 Crore, reflecting strong operational efficiency and effective cost 

management. 

 

3. PAT surged by an impressive 192.08%, thereby clocking INR 35.39 Crore, reflecting our robust profitability 

and sound fiscal practices. 

 

4. EPS reached a remarkable Rs. 9.70, marking a substantial increase from Rs. 3.38, underlining our 

commitment to delivering shareholder value. 

 

5. Our Net Worth has escalated impressively to Rs. 266.65 Crore from Rs. 32.68 Crore, showcasing our 

strengthened financial foundation against which our total debt was Rs. 36.61 Crore, thereby demonstrating a 

healthy and improved Debt-Equity ratio. 

 

6. Our current ratio has improved to 2.9 from 1.25, indicating better liquidity and financial health. 

 

Landmark Achievements of HY March 2023-24: A Quarter of Monumental Milestones 

 

• The crowning achievement of the quarter was the successful raising of Rs 189.5 Cr through an Initial Public 

Offering (IPO). This significant capital infusion came from the issuance of shares to a diverse group of 

stakeholders, including Qualified Institutional Buyers (QIBs), anchor investors, and retail investors. This 

milestone marks a pivotal moment in our company's journey, underscoring our growing prominence and 

potential within the industry. 

 

• The Initial Public Offering represented the largest SME IPO ever recorded in the SME history and was 

prominently listed on the BSE SME platform. 

 

• The Initial Public Offering was fervently embraced by the market, being oversubscribed by 31.86 times by 

Qualified Institutional Buyers (QIBs), 48.23 times by non-institutional investors, and 20.12 times by retail 

investors. This overwhelming response mirrors the profound trust and optimism in KP Group's future growth 

trajectory. Beeline Capital Advisors Pvt Ltd distinguished themselves as the book running lead manager 

(BRLM) for this landmark offering. 

 

• In total, 9 Anchor Marquee investors were allocated shares in the IPO, comprising a mix of distinguished 

international and domestic participants. The list includes BOFA SECURITIES EUROPE SA - ODI, NAV CAPITAL 

VCC - NAV CAPITAL EMERGING STAR FUND, LC RADIANCE FUND VCC, FINAVENUE CAPITAL TRUST - 

FINAVENUE GROWTH FUND, NOVA GLOBAL OPPORTUNITIES FUND PCC - TOUCHSTONE, ZEAL GLOBAL 

OPPORTUNITIES FUND, ZINNIA GLOBAL FUND PCC - CELL DEWCAP FUND, AG DYNAMIC FUNDS LIMITED, 

MORGAN STANLEY ASIA (SINGAPORE) PTE. 



 

 

 

 

April 19, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip Code: 544150 

 

Sub.: Declaration in respect of unmodified opinion on Audited Standalone and Consolidated 

financial results for the half year and year ended March 31, 2024 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended from time to time, we hereby confirm and declare that M/s. K A 

Sanghavi & Co. LLP, statutory auditors of the Company have issued an unmodified Audit Report on the 

Audited Financial Results of the Company, both on standalone as well as consolidated basis, for the 

half year ended and year ended March 31, 2024. 

Request you to please take the same on your record. 

Thanking You, 

Yours faithfully,  

For KP Green Engineering Limited  

(Formerly known as K P Buildcon Private Limited) 

 

 

Muinulhaque Iqbalhusen Kadva 

Whole-time Director 

DIN: 07661317 
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