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February 13, 2024 
 
To,  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
BSE Symbol: INNOVACAP 
BSE Scrip Code: 544067 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, “G” Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai – 400 051 
NSE Symbol: INNOVACAP 

 
Dear Sir/Madam, 
 
Subject: Outcome of the Board Meeting held on February 13, 2024. 
 
Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 and other 
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (“Listing Regulations”), we wish to inform you that the Board of Directors of Innova Captab 
Limited, at its meeting held today i.e on February 13, 2024, inter-alia considered the following 
matter: 
 
1. Approval of the Un-Audited (Standalone and Consolidated) Financial Results for the quarter 
and nine months ended December 31, 2023; 
 
In terms of Regulation 33 of the Listing Regulations and pursuant to the approval of the Board of 
Directors of the Company, we are enclosing herewith copy of the following as Annexure 1: 
 

a. Un-Audited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended December 31, 2023; 

b. Limited Review Report on the said Un-Audited Financial Results (Standalone and 
Consolidated) received by the Statutory Auditors of the Company.  

 
The Board Meeting commenced at 04:00 p.m. and concluded at [.]. 
 
This disclosure along with the enclosures shall be made available on the website of the Company 
viz. www.innovacaptab.com.  
 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
For Innova Captab Limited  
 
 
Neeharika Shukla 
Company Secretary & Compliance Officer  
Membership No.: A42724 

mailto:mail@innovacaptab.com
http://www.innovacaptab.com/


BS R & Co. LLP 
Chartered Accountants 

Unit No. AS0SA 
5th Floor, Elante Offices 
Plot No. 178-178A, Industrial Area 
Phase - 1, Chandigarh - 160002 
Tel: +91 172 672 3400 

Limited Review Repoii on unaudited standalone financial results of lnnova Captab 
Limited for the quaiier ended 31 December 2023 and year to date results for the 
period from 1 April 2023 to 3·1 December 2023 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 20'15, as amended 

To the Board of Directors of lnnova Captab Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of lnnova 
Captab Limited (hereinalter referred to as "the Company") for the quarter ended 31 December 2023 
and year to date results for the period from 1 April 2023 to 31 December 2023 ("the Statement"). 

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2022 
and the corresponding period from 1 April 2022 to 31 December 2022, as reported in these unaudited 
standalone financial results have been approved by the Company's Board of Directors, but have not 
been subjected to review since the requirement of submission of quarterly standalone financial results 
has become mandatory with effect from quarter ended on or alter 30 September 2023. 

2. ThiS Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Finandal Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting princip!es generally accepted in India 
and in compliance with Regulation .33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based_ on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that lt 
contains any material misstatement. 

Panchkula 
13 February 2024 

For BS R & Co, LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

~~~ 
Gaurav Mahajan 

Partner 
Membership No.: 507857 

UDIN: 24507857BKFUPG2438 

Rcgislered Ofiic.e 

BS R & Co. (a portner.ship firm with Reg,stwtIon No BA6!223) converted into BS R & co. LLP (a 
LImite □ Liability Pm1IrnrshIp w,th LLP Registration No. AAB-8181) with elfoct rrorn Octot:>er 14. 2013 

14Ih Fla or, Ce~!ral B Win~ <llld North C Wing, N8sco IT Palk 4, Nesco 
Center, West em ExprESs Highway, Go,egno~ (Essl), Mumbdi - 400063 
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INNOVA CAl'l'AO LIMITED 

Regd. Oflice: 601, Proxima, PJot no, 19, Sector JO A, Va.shi, Navi MumbaiJ Maharashtra - 400 ?OS1 

CIN: Ul4246MlllOOSPLCJ5037l, \Vtbsile: W\VW.innovHc11pt:1b.~om, £mail id: iuvutors@innovacaptab.coa,, T: 91-12-156'42095 

STATEMENT OF UNAUDITED STANDALONE flNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ll DECEMBER 2023 

Clluoeu in millions, esceot ror 1ll1re data unlw otherwise stated) 
Quwrttr ended Nine. mouths tndcd Vurentlc.d 

31-Dto-2013 30-Sep-2023 ll•Dcc-2012 31-De<>-lOll Jl•D•<>-1012 31-Mar-2023 
Particulars 

Unaudited Uaauclilcd 
Unaudited 

Una•diled 
Unoudllcd 

Audited 
(Reror Nole 4) (Rtf<r Note 4) 

INCOME 

a) Revenue from optratlons 2,364.60 2,117.3◄ 2,282.75 6,668.27 6,421.10 8,586.?3 

bl Othc, income 17.72 21.09 28.01 47.10 62.66 87.34 

Total Jnconie {I) l ,382.ll 2138.43 l 310.76 6 715.37 6 483.76 s 674.07 

EXPENSES 

a) Co.st of nJatcrials consumed 1,714.73 1,574.93 1,710.35 4,9S3.63 4,847.43 6,471.21 

b) Putthasc of slock-in-uade 1.48 12.52 IIJ.54 14.21 159.92 216.48 

c) Cl1angcs in inventories of finished goods. work-in-pr-ogress 52.83 13.71 (43.68) 3S.69 (22.54) (14.80) 
and stock-in-trade 

d) Employee benel11s expense 133.02 121.28 109.31 370.01 326.90 435.97 

e) Finance cost 38 13 5204 53.33 134.71 133.25 183.00 

I) Depreciation and Bm.ortiS3tion expense 29.70 28.10 24.71 84.70 78.18 106.56 

Bl Olhcr expenses 157.35 l32.05 105.41 448.92 340.87 492.58 

Total Etoen,cs Ill l 117,l◄ 1,9JUJ 2 072.97 6 041.87 5,864.01 7,891.00 

Profit b<rorc TH (1-2) 255.08 103.80 237.79 673.50 619,75 783.07 

Taxcxpcn,u 

• Current tax 66.12 57.48 69.99 182.99 163.77 188.61 

.. Deferred tax 2.45 1.59 6.39 6.10 IS.47 18.94 

Tohll tax expwst (◄) 68.57 59.07 76.38 189.09 179.14 ]07.55 

Profit for Che p,riod /year (3-41 
186.51 J,f.1.73 161.41 484.◄1 -140.SJ 575,SZ 

Othtr Comprchmslvc Income (OCI) 

A. (i) Items that ,,..;n not be rcclMsilicd to Profit or Loss 0.48 0.10 2.09 4.25 2.09 (0.79) 

(ii) Income tax rclalcd to items that will not be reclassified to profit Of Ion (0.12) (0.03) (0,13) (1.07) (0.53) 0.20 

B. (i) Items d10t v.,II be recl1.SSilicd to Profit or Lo,;s . . 

(ii) Income tax related to itc,ns that 'WIil l>c reclassified to profit or lcw . . . 
Tohtl otlecr ComprebtQiVc income/ (lou) (net of tu) 0.36 0.0, 1,96 J.18 1.56 (0.59) 

Tota1 Comprehensive i•c:ome for the period/ yur (s+li) 186.87 l ◄◄.80 163.37 ◄87.59 442.07 5703 

Pold-up tquity ahort copllal (r•cc v•lue Rs. JU ptr • h•re) 572.25 ◄80.00 •so.oo 571.25 480.00 480.00 

Oiher ,quily 2,203.lO 

Bute Rnd diluted ur11iReJ per sllarc iA Rs. 3.26 3.02 3.36 8.47 9.18 11.99 
(11at annu9liJed for lhe Quarter, and Nine ,uonths) 

Sec accompenying notes to the unaudited s1.indalonc fin ancja) rl!SulLS 



Not-.,s: 

The above unaudited standalone rinancial results as reviewed and recommended by the Audit Commillee on 13 February 2024 and approved by the Board of Directors in their 
m~cting lteld on 13 February 2024. The above unauclitcd standalone financial results have been subjected to limited review by lhe Statutory Auditors of lhe CompE111y. The 
Statutory Auditors of lhe Company have expressed an unmodified review conclusion on the unaudited standalone financial results for the quarter and nine month!! ended 31 
December 2023. The unmodified review report of the Statuto1y Auditors is being filed with the BSE Lirnitcd and National Stock Exchange of Iudia Limited {NSE). For more 
details on lhe unaudited standalone financial resul!.s, visit 'Investor Rclatio11s' section of our website at www.i1u1ovacap1ab.oom and 'Financial Results' in 'Corporates' section of 
www.nseindi:i._com and www.bseindia.crnn. 

2 The above unaudited standalone financial results have bet>n prepared in accordance with the recoenition aml measurement principles laid dom, in Indian Accounting S!andard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Ac!, 2013 ('the Act'), and olhcr accounting principles generally accepted in India and 
is in compliance wilh the presentation and disclosure requirements of Regulation 33 oflhc Listing Regulations, including relevant circulars i!1sued by the SEBlfromtimeto lime. 

The Comp11rty has only one repo1table segment i.e. "Drugs am.I phmnaceuticnl producls" as per Ind-AS 108 " Operating Segments" specified under section 133 of the 
Companies Act, 2013. 

4 The figures for quarter and nine monlhs 31 December 2022, as reported in these unaudited standalone financial resulls have been approved by lhe Compaity's Board of Directors, 
but have not been subjected lo review by statutory auditor since tl1e requirement of submission of qua1tcrly slandlllone financial resul"5 is applicable on listing of equity shares of 
lhc Company, which ww; from quarter ended 30 September 2023. 

5 During the qLUll"te~ enclctl 31 December 2023:• 

a) T11e Company has allotted 14,12,430 equity shares having face value of Rs. lO each in the conversion ratio of l:1 towards Compulsorily Convertible Preference Shares 
("CCPS") on 01 December 2023 al a price of Rs. 448 per share. 

b) The Company has allotted 6,69,642 Pre Yniual Public Offer (IPO) equity shares havmg face value ofRs.10 each on OJ December 2023 at a price of Rs. 448 per share, 

The Company has completed its IPO of 12,723,214 equity shares of face value Rs. 10 each at an issue price of Rs. 44& per share (including a share premium of Rs. 438 per 
share) and as a result lhe equity ~hares of the Company were listed on National Stock Exchange of India Limited (NSE) and DSE Limited (BSE) on 29 December 2023. The 
issue comprised of a fresh issue of 7,142,857 equity shares aggregating to Rs. 3,200.00 million alld offer for sale of 5,580,357 equity snares by selling shareholders aggregating 
lo Rs.2,500.00 million 
The Company has estimated Rs. 4 78.39 million as IPO related expenses ancl allocated such expenses between the Company Rs. 268.91 million (of lhis amount, Rs 258.69 
million has been adjusted lo the security premium account) and selling shareholders R.s. 209.48 million in proportion to the equity shares allotted to lhe public as fresh is.sue by 
the Company and under offer for sale by selling shareholder respectively. 

The Company hRS received an amounl ofRs.2,931.09 million {net of!PO exp~nscs ofRs.268.91 million) from proce~ds out of fresh issue of equity shares. The utilisation ofthe 
net !PO proceeds is swnmarise-d below 

(Rupees in million) 

Objectives as per Prospectus Planned net Actual net Ulilizntion upto Unutilized 
proceeds as per proccetls 31 December amount as 
prospectus 2023 011 JI 

December 
'.2023" 

Repayment and / prepayment, in part or in full, of ccrlain outstanding loans ol 
1,444.00 1,444.00 1,444.00 Company 

Investment in subsidiary for repayment and / or prepaymeni in part or full 
236.00 236.0-0 236.00 

outs1anding loan availed by the subsidiary 
Funding Company working capital requirements 720.00 720.00 720.00 
General corporate purpose 531.09 531 .09 531.09 
To lal Proceeds 2,931.09 2,931.09 2,931.09 

• Out of lhe unulilized IPO proceeds as at 31 December 2023 amounting lo Rs. :!,93 l.09 million, Rs.2,806.07 million are in monitoring account and Rs 125.02 million are in 
public issue account of the Company. 

Place: Panchkula 
Date: 13 February 2024 

For and 011 behalf of the Board of Directors of 
Innova Captnb Limited 

·· ~ 

Vinay Kumar Lohariwah1 
Managing Director 
DIN:OOl44700 

Gau rev Srivulaw11 
ChiefFimmcial Officcr

1 



BS R & Co. LLP 
Chartered Accountants 

Unit No. A505A 
5th Floor, Elante Offices 
Plot No. 178-1 ?SA, Industrial Area 
Phase - 1, Chandigarh - 160002 
Tel: +91172 672 3400 

Limited Review Report on unaudited consolidated financial results of lnnova Captab 
Limited for the quarter ended 31 December 2023 and year to date results for the 
period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of lnnova Captab Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of lnnova 
Captab Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 31 December 2023 and year 
to date results for the period from 01 April 2023 to 31 December 2023 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2022 
and the corresponding period from 01 April 2022 to 31 December 2022, as reported in these 
unaudited consolidated financial results have been approved by the Parent's Board of Directors, but 
have not been subjected to review since the requirement of submission of quarterly consolidated 
financial results has become mandatory with effect from quarter ended on or after 30 September 
2023. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of a!I significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. lnnova Captab Limited - Parent Company 

b. Univentis Medicare Limited - Subsidiary 

c. Sharon Bio-Medicine Limited - Subsidiary (w.e.f. 30 June 2023) 

d. Univentis Foundation - Subsidiary 

B S R & Ca (a partnerslnp IT rm w,th RegIstralia11 No. BA6I223) conv~rled i11lo BS R & Co LLP (a 
Li!Tllle<l LIabIlcty P~,tne,sl1iµ w1\11 LLP Reuistm\ion No. AAB·8161) wrll, affect from October 14. 2.013 

Reg,slered Olfice 

14th Floor. Central B 'Mng and North C Wing, Nesco IT Parl\ 4, Nesco 
Ce~ter. Weslem Express High\"iay, GoIeg~o11 (East). Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Raport (Continued) 

lnnova Captab Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that lt contains any material misstatement. 

6_ We did not review the interim financial information of two Subsidiaries included in the Statement, 
whose interim financial information reflect total revenues (before consolidation adjustments) of Rs. 
476.26 million and Rs. 957.44 million, total net profit after tax (before consolidation adjustments) of 
Rs. 27.86 million and Rs. 61.10 million and tota! comprehensive income (before consolidation 
adjustments) of Rs. 27.86 million and Rs. 61.97 million, for the quarter ended 31 December 2023 and 
for the period from 01 April 2023 to 31 December 2023 respectively, as considered in the Statement. 
These interim financial information have been reviewed by other auditors whose reports have been 
furnished to us by the Parent's management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Panchkula 

13 February 2024 

For 8 S R & Co. LLP 

Chartered Accountants 

Firm's Registration No :101248W/W-100022 

Gaurav Mahajan 

Partner 

Membership No.: 507857 

UDIN: 24507857BKFUPH1772 
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INNOVA CAPTAB LIMITED 

Regd, Office: 601, Proxima, Plot no.I 9, Sector 30 A, Vashl, Navi Mumbai, Maharashtra- 400 705, 

CIN: Ul42461\rR2005PLCIS0371, Website: www,i1111ov.o.cavrab.com, Email id: i11vestors@hmovacaptab.con1, T: 91-:!2 25642095 

STA.TEJ\fENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 1023 

(Rupees in millions except for share data unless otherwi5c ~tated) 

Qul\l"ter ended Nine months ended Year ended 

31-Dec-2023 
Particul:!rs 

30-Sep-2023 Jl•Dec--2022 31-!Jec-2023 31-Dec-2022 31-1\far-2023 

Unaudited Unaudited 
Unaudited Unaudited 

Unaudited 
AutliWl 

(Rerer Note 4) (Refer Note 4) 

INCOME 

a) Revenue from operations 3,024.85 2,829.43 2,420.06 8,186.71 6,854.35 9,261.80 

b) Other income 23.40 JJ.39 27.21 68.04 65.76 91.98 

Tofal Income (I) 3 048,25 l 862,82 2 447.17 8,154.75 6,910.ll 9,355.78 

EXPENSES 

a) Cost of materials consumed 1,909.41 1,787.30 l,635.52 5,360.69 4,847.41 6,466.06 

b) Purchast of stock-i11-1rade 60.03 93.80 205.78 235.23 297,58 447.91 

c) Changes in inventories of finished goods, work-in-progress 51.37 33.45 (73.39) 4.&5 
(28.83) 

1.65 
and stock-in-lrade 

rl) Employee benefits expense 256.32 242.46 136.9D 647.65 408.87 541-97 

e) Finance cost 68.04 83.08 59.31 206.43 147.43 199.73 

fJ Depreciation and amortisation expense 49.]2 411.25 27.54 125.51 81.34 l l0.77 

g) Other expenses 301 .75 267.64 173.16 774.55 460,83 663.74 

Tulal Exm:nses f2l 2,696.24 2,S{i0,98 2,164.82 7,354,91 6,214,63 8,437.83 

Proflt before ta1. (1-2) 352.01 301.84 282.45 899.8-4 705.48 !H7.95 

Tax expense 
• Curnnttax 74.75 71.6D 80.04 215.00 184.42 218.60 

• Deferred tax 26.00 l.19 6:62 28.60 14.05 19.81 
Total lax exnense (4l ID0.75 72..79 86,66 243.60 198,47 238,41 

Frofil for the period/ vear (3-4) 251.26 229.0S 195.79 656.24 507,01 679.54 

Other Comprehensive focomo:: (OCJ) 

A. (i) Items that will not be reclassified to Profit or Loss 0.10 1.27 0.48 4.20 2.16 (0.72) 

(ii) Tncome taJ( related lo items Ui~t will not be reclassified to profit or loss {0.03) (0.10) (0.12) (0.84) (0.54) 0.18 

B. (i) Items that wil I be reclassified to Profil or Loss ~ 

(ii) Income tax related to iterns that will be reclassified to profit or loss -
Total other Comprehensive (loss)/ income (net of tax) 0.07 1.17 0.36 3.36 1.61 (0.54) 

Total Co111pn:l11:mive income for the period/ year {S+6) 251,]J 230.22 196.15 659.60 508.63 679,00 

l'aid•up equily share capital (face value Rs. 10 per sh;:ll'e) 572.25 480.00 480.00 572.25 480.00 480.00 

Other equity 2,285,06 

Basil: and diluted earnings per share in Rs. 
4.39 4,77 4.08 H.-47 10.56 14.16 

l(11ot annualised for the Ouarters and Nine months) 

See accompanying notes to the unaudited consolidated financial results 

fp 



Notes: 

The above unaudited consolidated fmancial results as reviewed and recommended by the Audit CommiUee on 13 February 2024 and approved by the Board of Directors in !heir 
meeting held on 13 FebnJary 2024. The above unaudited consolidated financial results have been subjected lo limited review by the Statutoiy Auditors of the Company. The 
Statutory Auditors of the Company have expressed an unmodified review conclusion on the unaudited consolidated linanci:il results for the quur1cr and nine months ended 3 l 

December 2023. The unmodilieu review repor1 of the Stululory Auditors is being !lied wilh the BSE and National Stock Exchange Limited. For more details on the unaudited 
consolidated financial r!lsults, visit 'Investor Relations' section of our website at www.innovacaptab.com and 'Financial Result.!i' in 'Corporates' section ofwww.nseindia.com and 
www.bscindia.com. 

The above unaudited consolidated financial results have been prepared in accordance with the recognition and n,easurcment principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting(' Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), wid other accounting principles generally o.ccepled in India and is in 
compliance with the prcseotation and disclosure requirements of Regulation 33 of the Listing Regulations, including relevant circulars issued by the SEBI from time to time. 

The Company has only one reportable segment i.e .. "Drugs and phannaceutical products" as per Jnd-AS I 08 " Operating Segments" specified under section 133 of the Companies 
Act, 7.013. 

The figUres for quar1er and nine months 31 December 2022, as reported in these unaudited consolidated financial results have been approved by the Company's Board of Directors, 
but have not been subjected to review by statutory auditor since the requirement of submission of quar1erly sla11dalone financial results is applicable on I isting of equi1y shares of the 
Company, which was from quarter ended JU September 2023. 

During the quarter ended 31 December 2023:• 

a) The Compauy has allotted 14, 12,430 equity shares having face value of Rs. 10 each in lhe couversion ratio of 1:1 towards Compulsorily Convertible Pn:ference Shares ("CCPS") 
CJn 01 December 202] at a price of Rs. 44& per share. 

b) The Company has a!lotted 6,69,642 Pre Initial Public Offer (IPO) equity shares having face value of Rs. JO each on 03 December 2023 at a price of Rs. 448 per share. 

During the quarter ended 31 December 2023 the Company has completed its !PO of 12,723,214 equity shares of face value Rs. IO each at an issue price of Rs. 448 per share 
(includin11 a share premium of Rs. 438 per share) and as a result the equity shares of the Company were listed on National Stock Exchllllge oflndia Limited (NSE) and BSE Limited 
(BSE) on 29 December 2023. The issue comprised of a fresh issue of 7,142,857 equity shares aggregating to Rs. 3,200.00 million and offer for sale of 5,580,357 equity shares by 
selling shareholders aggregating to Rs. 2,500.00 million. 

The Company has estimated Rs. 478.39 million as IPO related expenses and allocated such expenses between the Company Rs. 268.91 million (of lhis amount, Rs. 258.69 million 
has been adjusted to the security premium account) and selling shareholders Rs. 209.48 million in proportion to the equity shares allotted to the public as fresh issue by lhe Company 
and under olfer for sale by selling shareholder respectively. 

The Company has received an amount of Rs. 2,931.09 million (net of IPO expenses of Rs. 268.91 million) fmm proClleds out of fresh issue of ll{juity shares. The utilisation of the net 
!PO proceeds is summarised below: 

(Rupees in millions} 
Objtctivcs as per Prospectus Planned net Actual net Utilization upto Unulilized 

proceeds as proceeds 31 December amount uon 
per prospectus 2023 31 December 

2023 • 
Repayment and / prepayment, in parl or in full, of certain outstanding loans 1,444.00 1,444.00 1,444.00 
of subsidiarv Company 
Investment in suhsidiary for repayment and / or prepayment in part or full 236.00 236.00 236.00 
outstandin~ loan availed by the subsidial)' 
Funding Company working capital requirements 720.00 720.0D - 720.00 
General corporate purpose 531.09 531,09 - 531.09 
Total Proceeds 2,931.09 l,931.09 - 2,!131.09 

* Out of the unutilized !PO proceeds as at 31 December 2023 11.mounti11g to Rs. 2,931.09 millions, Rs. 2,806.07 million are iii monitoring account and Rs. 12S.02 million are in 
public issue account of t!te Company. 

The Gmup acquired Sharon Bio-Medicine Limited as on 30 June 2023. Accordingly, the statement of unaudited consolidated financial results includes the financial results of the 
Sharon Bio-Medicine Umited from I July 2023 lo 31 December 2023. 

Place: Panchkula 
Date: 13 February 2024 

For and on behalf of the Board of Directors of 
Jnnova Caplab Limited 

~ 
Viuay Kumar Lohariwala 
Managing Director 
DlN:00144700 
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