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' To _ To
Listing Department, The Corporate Relations Department
NATIONAL STOCK EXCHANGE OF INDIA | BSE LIMITED

LIMITED Phiroz Jeejeebhoy Towers,
Exchange Plaza, Plot No C/1, G Block 25" Floor, Dalal Street,
Bandra Kurla Complex, Bandra (East), Mumbai -400 001, Maharashtra

Mumbai -400 051. Maharashtra

Company Symbol: ZAGGLE Company Scrip Code: 543985 - ]

Dear Sir / Madam.
Sub: Qutcome of the Board Meeting held on February 6, 2024.

The Board of Directors of the Company at its meeting held today, February 6. 2024, at the registered
office of the company, has inter alia, considered and approved the Un-audited standalone and
consolidated Financial Results of the Company for the quarter and nine months ended on December 31,
2023, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

We enclose herewith the said Un-audited standalone and consolidated Financial Res:uits of the
Company along with the Limited Review Report issued by the Joint Statutory Auditors of the

Company.

The Board Meeting commenced at 2:00 PM and concluded at 04:1 5PM

Please lake the information on record.

Yours faithfully,

Thanking you

For Zaggle Prepaid Ocean Services Limited
W

Hari Phiya

Company Secretary and Compliance Officer

Encl: as above
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S of 1 dited Standalone Fil ial Results for the Quarter and Nine months ended December 31, 2023
(2 in Million) |
Standalone results
Quarter Ended Nine Months ended Year Ended
S, No Pavticalars 31-Dec-23 | 30-Sep-23 | 31-Dec-22 31-Dec23 31-Dec22 | 31-Mar23
Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
(Refer Note 4) (Refer Note 4)
1 Revenue
(a)  Revenue from operations 1.995.06 1,84242 1,476 49 502227 3,666 07 5534 50
(b)  Other income 44.66 6.70 (2.68) 65.92 219 1115
Tatal income 2,039.72 1,849,12 1,473.81 5,088.19 366826 5.545.78
2 |Expenses
{a) Cost of point redemption / gift cards 97092 1.140.95 1,081 46 2,650.47 223815 3,206.23
(k)  Employee benefits expense 111,51 179.23 125,98 430,20 281 91 43583
(¢}  Finance costs 2143 337 29.62 9927 58134 137
(d)  Depreciation and amortisation expense 18.06 24.03 14.18 62 14 3304 6199
(¢)  Incentives and cash hack 562,59 257.88 6781 107032 53560 L0201
() Other expenses 146,19 114.08 127.14 397 59 306 31 40057
Total expenses 1,830.70 1,749.88 1,446,19 4,749.99 345335 5.229.40
3 | Profit before tax 200.02 99.24 27.62 338.20 214.91 316,35
4 |Tax expense
{a)  Current tax 59.64 23130 14.30 S2:11 5808 8597
{b)  Deferred tax (2.85) (1.61) (2.54) 343 1.37
Total tax expense 56.79 23.39 12.69 89.57 61.51 87.34
5 |Profit for the period / year 15223 T5.85 14.93 248.63 153.40 229.01
& Other comprehensive income! (loss) (net of taxes)
Ttems that will not be reclassified subsequently to profit or loss
(a) Remeasurement gain / (losses) on defined benefit plans 173 048 (1.14) 233 (0.39) 046
(b) Deferred tax relating 10 above items (0.44) {0.12) 0.29 {0.59) 010 12)
Total Other comprehensive income! (loss) for the period / year (net of taxes) 129 0.36 (0.85) 174 (0.29) 0.34
Total camprehensive income for the period / year 153,52 76.21 14.08 25037 15311 22935 |
7 |Paid up equity share capital (Face Value 2 1 each) 122,10 122,10 9222 122.10 92122 92,22
§  |Other equity - . - = - 395,29
9 Earnings Per Share (Face Value of ¥ 1 per share) (for the period not annualised)
Basic Eamings per shave (in 3) 1.47 0.78 015 239 166 248
Diluted Earnings per share (in ¥) 1.45 077 015 236 1 65 246
mj i the finangi; |




Nates:

The Unaudited Standalone Fi | Results for the quarter and nine months ended December 31, 2023, have been reviewed by the Audit Committes and approved by the Board of Directors
at their meeting held on February 6, 2024. The statutory auditors have issued an unmodified conclusion in respect of the limited review for the quarter and nine months ended December 31
2023.

2 The Unandited Standalone Fi ial Results of the Company have been prepared in accordance with the Indian Accounting Standards (*Ind AS") prescribed under Section 133 of the
Companies Act, 2013 (the "Act") read with the Comp (Indian A mg Standards) Rules, 2015 (as amended) and in terms of Regulation 32 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Requirements")

3 The Company had received an amount of € 3,621 82 million (net off estimated offer expenses T 298 18 million, including pre IPO related estimated expenses) from procecds of fresh issue of]
equity shares. Further, the fund raised from Offer for sale were remitted / in the process of remitlance lo the selling sharehold (net off d offer expenses borne / to be home by the
selling shareholders). The ulilisation of the net proceeds 15 summarised as below:

(¥ in Million)

Utilisation up to Fo
Ohject of the issue a5 per prospectns Amount (o be utilised us per prospectus December 31, Usitgised aniount up to
December 31, 2023%
2023
Expendi is Cust acquisi and retention 1,000.00 45112 2,548 88
Expendi ds develop of technology and products 400.00 199 398,01
" o g " 168,00

Repayment/ pre-payment of certain borrowings, in full or part, availed by the Company 170.83 283
(General corporate purposes 50.99 - 50.99
| Total 3,621.82 621.11 3.000.71
* IPO Proceeds which are unutilsed as on December 31, 2023 were temporarily retained in fixed deposits ete

4 The figures for the quarter and nine months ended December 31, 2022, have neither been reviewed nor audited by the Statutory auditor of the Company. However, the Management has
exercised necessary care and due diligence to ensure that the financial results for that period s faurly stated The requirement of submission of Quarterly Unaudited Standalone Financial
Results 15 applicable on listing of equity shares of the Company, which was for the quarter ended June 30, 2023,

5 The Company has disclosed the infi 1011 in the dited lidated financia! results and therefore no sey discl an segment infarmation is given in the unaudited
standalone financial results for the quarter and nine months ended December 31, 2023

By the Order of the rd
For Zaggle Prepagd Services Limited (formerly known as Zaggle Prepaid Ocean
Servic ited)
Raj PN
Executive Chairhan
Place: Hyderahad DIN : 00410032

Date: February 6, 2024




PRSV & Co. LLP MS KA & Associates

Chartered Accountants Chartered Accountants

202, Saptagiri Residency, 1101/B, Manjeera Trinity Corporate,
1-10-98/A, Chikoti Gardens, Begumpet, JNTU-Hitech City Road, Kukatpally,
Hyderabad - 500 016. Hyderabad- 500 072.

Independent Auditor’s Review Report on unaudited standalone financial results for the quarter and
year to date of Zaggle Prepaid Ocean Services Limited (formerly known as Zaggle Prepaid Ocean
Services Private Limited) pursuant toc the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of Zaggle Prepaid Ocean Services Limited (formerly known as Zaggle
Prepaid Ocean Services Private Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Zaggle
Prepaid Ccean Services Limited (formerly known as Zaggle Prepaid Ocean Services Private Limited)
(the “Company”) for the quarter ended December 31, 2023 and the year to-date results for the period
from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Regulations”). Attention is drawn to the fact that the figures for the corresponding quarter ended
December 31, 2022 and the corresponding year to-date from April 1, 2022 to December 31, 2022, as
reported in the Statement has been approved by the Company’s Board of Directors but have not been
subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(“Ind AS 34”) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulaticns. Our responsibility is tc express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
infermation consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For PRSV & Co. LLP For MS KA & Associates
Chartered Accountants Chartered Accountants
ICAl Firm Registration No. 5200016 ICAI Firm Registration No.105047W
: A
7o (%
Y Venkateswarlu Prakash Chandra Bhutada
Partner Partner
Membership No. 222068 Membership No. 404621
UDIN: 24222068BKAVQB7558 UDIN: 24404621BKFSIY8258
Place: Hyderabad Place: Hyderabad

Date: February 6, 2024 Date: February 6, 2024



Zaggle Prepaid Ocean Services Limited (formerly known as Zaggle Prepaid Ocean Services Private Limited)

CIN: Us5999TG201 1PLCO74795
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s of Unandited C lidated Fi ial Results for the Quarter and Nine months ended December 31, 2023
(X in Million)
Consolidated Resul
L No Pt Quarter Ended Nine Months ended | Year Ended
31-Dec-23 30-Sep-23 31-Dec-23 31-Mar-23
Unaudited Unaudied Unaudited Audited
1 Revenue
(a)  Revenue from operations 1,995 06 1,842 42 502227 553450
(b)  Other income 4466 6.70 65.92 11.15
Toth] coine 2,039.72 1,849.12 5,088.19 5,545.75
2 Expenses
(a)  Costof pont redemption / gift cards 970.92 1.140 95 2,690.47 3,206.23
(b)  Employee benefits expense 111.51 17923 43020 43583
(c)  Finance costs 2143 37 99.27 11377
(d)  Depreciation and amortisation expense 18.06 2403 6214 61.99
(e) Incentives and cash back 562.59 257 88 1,070.32 1.00201
(f)  Other expenses 146.19 114 08 397.59 400 57
Total expenses 1,830.70 1,749.88 4,749.99 5,229.40
3 Profit hefore tax 209.02 99.24 338.20 31635
4 |Tax expense
(a)  Current tax 59 64 2339 9211 8597
(b)  Deferred tax (2.85) (2.54) 137
Total tax expense 56.79 2339 89.57 8734
§ Profit for the period / year 15223 75.85 248.63 229.01
6 |Other comprehensive income/ (loss) (net of taxes)
Ttems that will not be reclassified subsequently to profit or loss
(a) Remeasurement gain / (losses) on defined benefit plans 173 048 233 046
(b} Deferred tax relaung to above items (0.44) {0.12) (0.59) (0.12)
Total Other comprehensive income/ (loss) far the period / year (net of taxes) 1.29 036 1.74 034
Total com prehensive income for the period / year 153.52 76.21 25037 21935
T Paid up equity share capital (Face Value 2 | each) 122.10 122.10 122.10 9222
8  |Other equity - - - 39529
9 Earnings Per Share (Face Value of ¥ 1 per share) (for the period not annualised)
Basic Eamings per share (in3) 147 078 239 248
Diluted Earnings per share (in%) 1.45 077 236 2.46
|Sc: accompanying notes to the financial results

AcosS




Nates:

3 The Company had received an amount of ¥ 3,621 82 million (net off estumated offer expenses 2 298 18 million, including pre 1PO related estimated expenses) from proceeds|
of fresh issue of equity shares Further, the fund raised from Offer for sale were remitted / in the process of remittance to the selling shareholders (net off estimated offer
expenses borne / to be bome by the selling shareholders). The utilisation of the net proceeds 1s summarised as below

(2 in Million) |
Unutilised

: g Amount to be utilised as per Utilisation up to amount up to
Objsct of the lssue 25 por prospectus prospectus December 31,2023 | December 31,
2023~
Expenditure towards Ci acquisition and retention 3,000 00 451 12 2548 88
|Expenditure towards development of technology and products 400.00 1 .99 398.01
168 .00
|Repayment/ pre-payment of certain borrowings, i full or part, availed by the Company 170,83 283
General corporate purposes 5099 - 50.99
Taotal 3,621.82 621.11 3,000.71
* IPO Proceeds which are unutilsed as on December 31, 2023 were temporarily retamed in fixed deposits etc

4 The Holding Company has incorporated & wholly owned subsidiary named as Zaggle Technologies Limited (“ZTL"), a private Company m the United Kingdom on January
12, 2023, as a subscriber to the memorandum. ZTL had alloed | equity share of GBP | 1o the Company upen incorporation, such shares remained unpaid as of March 31,
2023 ZTL had not commenced any business, operations or activities since its incorporation and there were no transactions during the pertod January 12, 2023, 1o March 31,
2023,

Considering above the Comparry has prepared 1ts first consolidated financial statement for the year ended March 31, 2023

The Holding Company’s Board of Directors on its meeting held on August 26, 2023 has decided to request ZTL to apply to the registrar of companies through its dircetor, to
strike off its name off the register in compliance with applicable provisions of the UK laws. Accordingly, the strike-off application was made by ZTL on August 26, 2023 and
the company has received dissolution notification dated November 21, 2023

3 This unaudited consolidated financial results includes the results of the Holding Company and its wholly owned subsidiary Zaggle Technologies Limited,

6 Segment Reporting :

(¥ in Million)
Quarter Ended Nine Months Ended | Year Ended
31-Dec-23 30-Sep-23 31-Dec-23 31-Mar-23
Raxtmin Unaudited Unaudited Unaudited Audited
——nnaees Lo
Revenue from Customers
Program fee 88279 48593 1,848 61 1,604 53
Propel platform revenue / gift cards 1,030.02 1,280.40 2544 75 3,597,735
Platform fee / saaS fee / service fee §2.25 76.09 224 91 24232
Total 1,995.06 1,842.42 5,022.27 5,534.60
Revenue from Customers
1,995.06 1,842 42 5.022.27 5,502.67
. = - 31.93
1,995.06 1,842.42 5,022.27 5,534.60
Notes:
1) Segt fi ion is p d for the * lidated financial results” as permutted under the Ind AS 108 - 'Operating Segments”
i1} The Company's b are or d and d ding 10 nature of Products and services provided. This assessment resulted in 1dentification of (a)
Programe Fee (b) Flatform Fac.-’Saas Fee/Service fee; () Prupei platform revenue / Gift Cards as separate lines of business activities at Revenue level, by the Chief Operating
Decision Maker (CODM). However, since the Comg does not all @ costs, assets and lisbilities across business activities, as per the assessment
undertaken by CODM, the allocati and of the fi pedmmce is undertaken at the Group level.
By the Order of Board
For ?nggie Prepa Services Limited (formerly known as Zaggle
Private Limited)
Place: Hyderabad

Date: February 6, 2024

The Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023, have heen reviewed by the Audit Committee and approved by thel

Board of Directors at their meeting heid on February 6, 2024, The statutory auditors have issued an unmodified conclusion in respect of the limited review for the quarter and|
nine months ended December 31, 2023

The Unaudited C. lidated Fi 1al Results of the Comy have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under Section
133 of the Companies Act, 2013 (the "Act") read with the Companies (Indian A 12 Standards) Rules, 2015 (as amended) and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (*Listing Requirements”)




PRSV &Co. LLP MS K A & Associates

Chartered Accountants Chartered Accountants

202, Saptagiri Residency, 1101/B, Manjeera Trinity Corporate,
1-10-98/A, Chikoti Gardens, Begumpet, JNTU-Hitech City Road, Kukatpally,
Hyderabad - 500 016. Hyderabad- 500 072.

Independent Auditors’ Review Report on Unaudited Consolidated financial results for the
quarter and year to-date financial result of Zaggle Prepaid Ocean Services Limited (formerly
known as Zaggle Prepaid Ocean Services Private Limited) pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Zaggle Prepaid Ocean Services Limited (formerly known as Zaggle
Prepaid Ocean Services Private Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Zaggle Prepaid Ocean Services Limited (formerly known as Zaggle Prepaid Ocean Services
Private Limited) (the “Hclding Company”) and its subsidiary, (the Holding Company and its
subsidiary together referred to as the “Group”) for the quarter ended December 31, 2023 and
the year to-date results for the period from April 1, 2023 to December 31, 2023
(the “Statement”), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Hclding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (‘Ind AS 34’), prescribed under Secticn 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India and in compliance with the Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India (ICAl). A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We alsc performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, tc the extent applicable.

4. This Statement includes the results of the Holding Company and its wholly owned subsidiary
Zaggle Technologies Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34
and other recognized accounting principles generally accepted in India has not disclosed the
information required to be disclosed in terms of the Regulations including the manner in which
it is to be disclosed, or that it contains any material misstatement.




PRSV &Co. LLP MS K A & Associates

Chartered Accountants Chartered Accountants

202, Saptagiri Residency, 1101/B, Manjeera Trinity Corporate,
1-10-98/A, Chikoti Gardens, Begumpet, JNTU-Hitech City Road, Kukatpally,
Hyderabad - 500 016. Hyderabad- 500 072.

6. The Statement includes the interim financial result of a subsidiary which has nct been reviewed
by their auditor, whose interim financial result reflect total revenue of Rs. Nil and Rs. Nil, total
net profit after tax of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil,
for the quarter ended December 31, 2023 and for the peried from April 1, 2023 to
December 31, 2023, respectively, as considered in the Statement. This interim financial result
has been furished to us by the Management and our conclusicn on the Statement in sc far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely on
such management prepared unaudited interim financial information. According to the
information and explanations given to us by the Management, this interim financial result is not
material to the Group.

Our conclusion is not modified in respect of the above matter.

For PRSV & Co. LLP For MS K A & Associates
Chartered Accountants Chartered Accountants
ICAl Firm Registration No. $200016 ICAl Firm Registration No.105047W

@é"y

7Nl

Y Venkateswarlu Prakash Chandra Bhutada
Partner Partner

Membership No. 222068 Membership No. 404621
UDIN: 24222068BKAVQA7063 UDIN: 24404621BKFSIZ4365
Place: Hyderabad Place: Hyderabad

Date: February 6, 2024 Date: February 6, 2024



