January 25, 2024

To, To,

The General Manager, The Listing Department.

Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1, Block G

P.J. Towers, Dalal Street, Bandra Kurla Complex

Mumbai ~ 400001 Bandra (E), Mumbai — 400 051

Company Code No.: 543972 Trading Symbol: AEROFLEX

Subject: Qutcome of the Board Meeting dated Januarv 25, 2024

Dear Sir/Ma’am,

Pursuant to the provisions of Regulations 30 and 33(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013, we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. Thursday, January 25, 2024, inter-alia, considered
and approved the Un-audited Standalone and Consolidated Financial Results of the Company for
the quarter and nine months ended December 31, 2023 along with Limited Review Reports
received from the Statutory Auditors of the Company.

A copy of the Un-auditcd Standalone and Consolidated Financial Results of the Company for the
quarter and nine months ended December 31, 2023 along with Limited Review Reports received
from the Statutory Auditors of the Company on the said results are enclosed herewith.

The meeting of the Board of Directors held today commenced at 04:00 p.m. and concluded at
04:32 p.m.

You are requested to take the same on record.
Thanking you,

Yours faithfully,

For AERO{ELEX INDUSTRIES LIMITED

! -

Kin
Company >ecretary & Compliance Officer
Membership No.: A58678

Enel.: As stated above

i Indue  2s Limited

. Office & to

1842, 14,18, viilage; Chal, Near Taloja M.1.D.C.,
Post: Ghot Camp, Tal: Panvel, Dist: Raigad,
Maharashtra - 410 208 India
Phone: +91 22 6° 1 7100 (100 Lines), Fax: +91 22 6146 7136
Email: info@aeroflexindia.com, Websi  www.aeroflexindia.com
CIN: U24110MH1993PLC0O74576



INDEPENTENT AUDITORS PFYIEW REPORT ON REVIEW OF INTERIM
CONSOLIDA 1 D FINANCIAL RESULTS

To

The Board of Directors Of
AEROFLEX INDUSTRIES LTD.
Navi Mumbai

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of AEROFLEX INDUSTRIES LIMITED (the "Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as the "Group"), for
the quarter and Nine-months period ended December 31, 2023 (the "Statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Staterment, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India ("ICAI"). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33{8) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entity
Subsidiary:
i) Aeroflex Industries Limited UK

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information of the subsidiary Company
included in the consolidated unaudited financial information, whose interim
financial information reflects:

a) total assets Rs. 10.08 lakhs, total revenues of Rs. 1.09 lakhs, total profit after tax of
Rs. (2.85) lakhs and total comprehensive income of Rs. (2.85) lakhs for the quarter
ended December 31, 2023, and total revenues of Rs. 4.43 lakhs, total profit after
tax of Rs. 0.69 lakhs and total comprehensive income of Rs. 0.69 lakhs for the Nine
Months period ended December 31, 2023.

as considered in the consolidated unaudited financial results. This interim financial
information has been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiary, is based solely on
the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.
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AEROFLEX INDUSTRIES LIMITED
Regd. Office : Plot No. 41, 42/13, 42/14 & 42/18,near Taloja MIDC, Vitlage Chal Behind 1GPL, Panvel, Navi Mumbai - 410 203

CIN : U24110MHI1993PLCO74576

Email :corporate(@acroflexindia com Website : www.acroflexindia.com
Tel . 022-61467 100

Statement of unaudited consolidated financial results for the quarter and nine months ended on 315t December, 2023 (Rs. in [akhs)
Quarter ended Nine Months ended Year ended
Particulars 31122003 [30.09.2023  [31.12.2022 31.12.2023  |31.12.202; 31.03,2023
(Unaudited) |(Unaudited) [(Unaudited) |(Unaudited) |{Unaudited) [{Audited)
Revenue from operations 1 7,312.90 8,407.56 6,589.63 24,013.52 20,439.99 26.946.10
Other income 2 119.17 35.78 0.55 25377 o 3.90
Total Income (1+2) 3 743207 844335 6,590.18 2426729 20,440, /3 26,950.00
Expenses :
Cost of Materials consumed 4,941.05 5,290.50 4,408.42 15,870.83 14,546.21 18,851.12
Changes in inventories of finished goods, work-in-progress and (382.84) (24.60) (9.40) (633.92) (1,405.80} (1,778.37)
Stock-in.trade
Employee benefits expense 671.81 618.16 581.26 1,943.35 1,640.64 2,315.14
Finance costs 7.30 108.62 £8.80 207.86 247.65 343.39
Depreciation and amortization expense 158.68 151.83 145.36 452.48 367.61 521.93
Other expenses 699.37 756.96 691.03 2,006.56 2,237.63 2,266.56
Total expenses 4 6,097.35 6,901.48 5,905.46 19.937.16 17,633.95 22,519.77
Profit before exceptional items and tax(3-4} 5 133472 1.541.87 684.72 4,330.13 2,806.80 4,430.23
Exceptional items & 16.10 - - - 307.71
Profiv’{loss) before 1ax (5+6) 7 1,334.72 1.525.77 684.72 4.330.13 2,806.80 4,122.52
Less : Tax expense B
Current Tax 330.00 368.00 170.00 1,058.00 685.00 1.085.09
Deferred Tax 6.37 1.27 - 10.01 - 22.21
Texation of Farlier Year $4.73 (1.21) 92.00
Profit{loss)for the period from continuing operation {7-8) 9 903.62 1,157.71 514.72 3,170.11 2,121.80 301522
Profit/(l.oss) from discontinued operations. 10 . - - - -
Tax expense of discontinued operations 11 - - - - .
Profit{loss)for the period from discontinued operation afier tax (10- 12 . - - . -
Profit{loss) foi the period (9+12) 13 903.62 1,157.71 514.72 3,170.31 2,121.80 301522
Other Comprehensive [ncome 14
A(i) item that will not be reclassified to profit or loss
(ii) Income tax relating to item that will not be reclassified to profit - - - -
or loss - -
B(i) item that will be reclassified to profit or loss - - - B - -
(ii} Incomne tax relating to item that will be reclassified to profit or - - - . - .
i)_Exchangev dilferences on translation of financial statements of 047 0.19) 139 0.44 038 0.44
foreign operations
Total Comprehensive Income for the period {13+14)}{ Comprising 15 504,10 1,157.52 516.11 3,170.56 212237 3.015.66
prodit (loss) and other Comprehensive Ineome for the period )
Attributable to - - - -
a) Owners of the company
(b) Nen-controlling interest - - - - . .
Of the Total comprehensive income above, - - - -
Cther Comprehensive income attributable to :
Cuwners of the parent - - - - R
Non-controlling interests - - - - .
Paid up Equity Share Capital 2,586.41 2,586.41 2,286.41 2.586.41 2,286 .41 2,286.41
Face value per share Rs 2/- each
Other Equity -
Earnings per equity share:{for continued Operation- not annualised):
(1) Basic 0.70 0.94 0.45 257 1.86 2.64
(2) Diluted 070 0.94 0.45 2.57 I.86 2.64
Earnings per equity share:{for discontinued Cperation- not
annualised)
(1) Basic . - - - - .
(2) Diluted . - - - - -
Earnings per equity share:(for discontinned & enntinuine anerations-
not annualised)
(1) Basic 0.94 0.45 2.57 1.86 2.64
(2) Diluted 0.94 0.43 2.57 1.86 2.64










24416197BKAUPZ3636









	Outcome
	Un-audited Financial Results December 2023.pdf
	0ab386680e11062a25e55f16a61ee428b8b16b18fc656f0be8d5ce74456382ed.pdf
	0ab386680e11062a25e55f16a61ee428b8b16b18fc656f0be8d5ce74456382ed.pdf
	0ab386680e11062a25e55f16a61ee428b8b16b18fc656f0be8d5ce74456382ed.pdf
	0ab386680e11062a25e55f16a61ee428b8b16b18fc656f0be8d5ce74456382ed.pdf


