
 

 
 
SE/2023-24/59       November 04, 2023 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400001 
 
Scrip Code: 543942, 958095, 959644, 968226 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East,                              
Mumbai – 400 051 
 
NSE symbol: UTKARSHBNK 

 
Dear Sirs/Madam,  
 

Sub: Outcome of the Board Meeting held today 
 

Further to our letter dated October 27, 2023 and October 30, 2023 intimating about the Board 
meeting and in accordance with Regulations 30, 33, 51, 52, and other applicable regulations, if 
any, of Securities Exchange and Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI LODR), we would like to inform that the Board of 
Directors at their meeting held today, inter alia, considered and approved: 
 

Sr. 
No. 

Particulars Remarks, if any 

1.  Statement of Audited financial results for the half year and 
review for the quarter ended September 30, 2023 along 
with the Audit report issued by M/s. Deloitte Haskins & 
Sells, Chartered Accountants and M/s. Kirtane & Pandit 
LLP, Chartered Accountants, Joint Statutory Auditors. 

 

2.  Related Party Transaction Report for the half year ended 
September 30, 2023 

The Report shall be 
disseminated separately 
as per the requirements 
of Regulation 23 of SEBI 
LODR. 

3.  Raising of funds by issuance of Tier II Capital aggregating 
up to ₹200 crore through issue of Non- Convertible 
Debentures (NCDs). 
 
 

The proposed issue is 
within the borrowing 
limit(s) approved by the 
shareholders under 
Section 180(1)(c) of the 
Companies Act, 2013. 

4.  Postal Ballot Notice (Notice) dated November 04, 2023 
seeking approval of the Shareholders of the Bank for 
Ratification of “Utkarsh Small Finance Bank Limited 
(USFBL) - Employees Stock Option Plan 2020” read with 
“Utkarsh Small Finance Bank Limited Employees Stock 
Option Scheme 2020. 

The Notice shall be 
disseminated separately. 

 

The Board Meeting commenced at 2:45 p.m. and concluded at 7:05 p.m. 

For Utkarsh Small Finance Bank Limited  
 
 
 
 
Muthiah Ganapathy  
Company Secretary & Compliance Officer 



Deloitte Haskins & Sells 
19th Floor, Shapath-V 
S.G. Highway 
Ahmedabad - 380 015 
Gujarat, India 
Tel: +91 7,9 6682 7300 1 ' • ," 1 

Fax: +91 79 6682 7400 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, 
Earth Vintage Building, 
Near MCGM Pumping Station , 
S~~t:>a,ri iapat Marg, Dadar West, ... . ,. 
Mumbai 4 O 028, India 
Tel: +91 022 2444 4119 
Fax: +91 022 2444 1147 

INDEPENDENT AUDITORS' REPORT ON AUDIT OF HALF YEARLY FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
UTKARSH SMALL FINANCE BANK LIMITED 

Opinion and Conclusion 

1. We have (a) audited the Financial Results for the half year period ended September 30 , 
2023 and (b) reviewed the Financial Results for the quarter ended September 30, 2023 
(refer 'Other Matter' section below), both included in the accompanying "Statement of 
Financial Results for the quarter and half year ended September 30, 2023" of UTKARSH 
SMALL FINANCE BANK LIMITED (the "Bank"), (the " Statement"), being submitted by 
the Bank pursuant to the requ irements of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Half Yearly Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Financial Results for the half year ended September 30, 2023: 

i. is presented in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 , as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in Accounting Standard 25 for "Interim Financial Reporting " (" AS 
25") ("Accounting Standard"), in so far as it applies to banks, the relevant provisions 
of the Banking Regu lation Act, 1949, the circulars, guidelines and directions issued by 
the Reserve Bank of India (RBI) from time to time and other accounting principles 
generally accepted in India of the net profit and other financial information of the Bank 
for the half year then ended . 

(b) Conclusion on Unaudited Financial Results for the quarter ended September 30, 
2023 

With respect to the Financial Results for the quarter ended September 30, 2023, based 
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Financial 
Results for the quarter ended September 30 , 2023, prepared in accordance with the 
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recognition and measurement principles laid down in the aforesaid Accounting Standard, 
in so far ·as they apply to banks ; the relevant provisions of the Banking Regulation Act , 
1949, the circulars, guidelines and directions issued by _the Reserve Bank of India (RBI) 
from time to time and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of requirements of Regulation 
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement, 

Basis for Opinion on the Audited Financial Results for the half year ended September 
30,2023 

We conducted our audit in accordance with the Standards on Auditing (''SAs") specified 
under Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Bank in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (the "ICAI") together with the ethical 
requirements that are relevant to our audit of the Financial Results for the half year ended 
September 30, 2023 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Board of Director's Responsibilities for the Statement 

This Statement which includes the Financial Results is the responsibility of the Bank's 
Board of Directors and has been approved by them for the issuance. The Financial Results 
for the half year ended September 30, 2023, has been compiled from the related audited 
Interim Condensed financial statements. This responsibility includes the preparation and 
presentation of the Financial Results for the quarter and half year ended September 30, 
2023 that give a true and fair view of the net profit and other financial information in 
accordance with the recognition and measurement principles laid down in the Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued 
thereunder, in so far as they apply to banks, the relevant provisions of the Banking 
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank 
of India (RBI) from time to time and other accounting principles generally accepted in 
India and in compliance with Regulation 52 and regulation 33 read with Regulation 63(2) 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Bank and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Bank's ability, to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
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Directors either intends to liquidate the Bank or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Bank. 

Auditor's Responsibilities 

(a) Audit of the Financial Results for the half year ended September 30, 2023 

Our objectives are to obtain reasonable assurance about whether the Financial Results 
for the half year ended September 30, 2023, as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Half yearly Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may invo lve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Bank's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 and Regulation 
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015, as amended of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists re lated to events or conditions that may cast significant doubt on 
the ability of the Bank to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Bank to 
cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Half yearly Financial 
Results, includ ing the disclosures, and whether the Half yearly Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Half Yearly Financial Results 
of the Bank to express an opinion on the Half Yearly Financial Results. 

Materiality is the magnitude of misstatements in the Half yearly Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Half yearly Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Half yearly Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended September 30, 2023 

We conducted our review of the Financial Results for the quarter ended September 30, 
2023, in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Bank's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SAs specified under Section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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Other Matter 

The Statement includes the results for the quarter ended September 30, 2023, being 
the balancing figure between audited figures in respect of the half year ended 30 
September 2023 and the published figures for the quarter ended June 30, 2023, which 
were subject to limited review by us. 

Our Opinion/Conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm Registration No. 117365W) 

~vi ~~c/" 
G.K.Subra~ 
Partner 
Membership No. 109839 
UDIN: 23109839BGXQKU4605 
Place: Mumbai 
Date: November 04, 2023 

For Kirtane & Pandit LLP 
Chartered Accountants 
(Firm Registration No. 10521SW/W100057) 

. uJ-~?_ 
andeep Welling U 

Partner 
Membership No. 044576 
UDIN: 23044576BGXPVH1234 
Place: Mumbai 
Date: November 04, 2023 



I llk.ir<,; h ~ mall fin itUCt' Bank Limilrd 

( ' IN : U65992 1 rP]Ul6PI ('082804 

Rr:g1stuT:d office :tddress: Utkarsh Tower, Nlf -.JI (Airpo1·t R oad ), ';,,hm1d1,u1, Kazi Sarai, Harhua , Varanasi, Uuar Pradesh, PI N -22 1105 
Statr:ment of audited f,'in:uu:·1al Results for· the qmu-ff'r and h:tlf year endl" d ~ptf'mbe1 JO 1:0H 

-·-· r-·--·-

For the quarter endl'd Fo , lht quarter t:nded For the quarter end ed hr thr half yur ended i''or the half yur ended 
JO September 2023 JO June 201:J JO September 2022 30 St:p tember 2023 JO September ?022 

Refer Note 15 Un:.tudited Refer Note 15 Audited Audited 

I Interest Earned (a+b+c+d) 75,631 84 72,049.53 60,221.34 1,47,681.37 1, 17,304.75 

(a) interest/ discount on advam;l!SI bdl ,j / 981 57 6-' ,7.t:506 55.026 92 I 32,726 6J I 07 12) j l 

(b) Income on invest~nts i.160 ::.v 4.58) 24 J 452 70 9.84 I 1-1 6.868 18 

(c) Interest on balances with Rese rve Bank of lnd1a and o thl!r mterbank 2.) 89 18 2,7:!0 62 1.740 8 7 5. 109 80 I 209 "0 
(d) Others 0 59 0 6 1 0 85 I 10 I 74 

2 Other Income 10.5 16 92 9.189 9 1 7.449 )6 19.100 81 t, 899 06 

J Total Income (I+!) 86 , 148.76 81,239.44 67,670.70 l ,67,}88.20 t ,)J ,2il j 81 

4 lnh!rest Expended J 1.-' 79 78 19,846 45 22 ,552 07 61.326 !3 4-1 71 3 08 

S Operatmg Expenses (1 )+(11) J0.900 88 .?,Q 270 95 24.4 (6 8J .JC..:, ,718J 40 4), \S 

(i) Employees cost 17 6j6 75 17 028 80 IJ ,8;J 40 H.68; 55 26 , 19 85 

(ii) Othe r operatmg expenses \J .!--1413 12 .!4:! I S 10.563 43 25,486 28 19,9 15 50 

6 Total Expenditure (4+5) 1'1:cludin, provisions and contine~nci~s 62,380 .66 59, 11 7.40 46,968.90 1,21,498.06 91 , 168.43 

7 Operatin: Profit befott P•·ovisions and Contin:encies (3-6) B ,768. 10 22, 122.04 20,701.80 45,890.14 42 ,035.38 

8 Provisions (other than ta.'<) and <"o ntmse11c1~ 8,J!S 52 7,665 55 8.976 9) 15.991 07 18. 11 0 87 

9 Exceptional item 

lO Profit for the period / yur bdort: t.u (7w8--9 ) 15,442.58 14 ,456.49 11,724.87 29,899.07 1 U,924.5 1 

11 Tax expense 4.000 66 )_706 97 2.95) 74 7_707 63 6,20-l 27 

12 Net Profit for the period / year after tu: ( 10- I 11 11 ,441.92 10,749.52 8,771.13 22,191.44 17,720.24 

U Paid•up equity share cap ital (of , 10 each) 1,09.698 94 89590 47 89 ,5 52 15 1.09.698 94 89 ,5 ;2 15 

U Reserves e.xc luding Reval uauon Reserves 

IS Analytical Ratio~ 

Cap1taJ Adequacy Ratio (Refe r Note 5) 24.82% 19.83·1. 21.22% 24.82% 21.22% 

EPS Basic (l"i (not annualised for quarters / haJfyear) 1.17 1.20 0.98 2.27 1.98 

EPS Diluted {l"i (no t annualised for quaners / half ye ar) 1.15 1.20 0.98 2.24 1.97 

NPA Ratios 

Gross NPA 40.353.10 43, 112.58 54,384.54 40,J5J. IO 54,384.54 

Net NPA 2,164.IJ 4,399 .25 11 ,856.31 Z,164.13 11 ,856.31 

¾ of Gross NP.-\ 2.81% 3. 13% 4.61"/11 2.81 % 4.61'¼ 

¾ of Net NPA 0.16% 0.33"/• 1.04% 0.16 % 1.04 % 

Re1um on Assets (nu! annualised for 011.uters / half year) 0.58 .. / .. U.57"/• 0.56"/ .. 1.15"/. !.15"/. 

Net \~'utt:1• 25l,J IO.\O 1,84.218.9! 1,60,415. 79 2.51.JI0.30 ;,o0,41=' 7q 

T,· ,al Debt ' to Total Assets ratio 

i 
•. 68% 11.58 "/• 12.88 "/. 9 .68 "/. : :.6lJ "/•1 

lJebt Equny Ratio 0 .7 1 1.06 1.20 0 .7 1 l.?O 

• as per RB[ gu1ddmes 

#Debi represents 1otal borrov..:mgs uf rhe Bank & Equity consits of Sh11re CJ.pH al plus Reserves 

(fin l11kh) 

For the year ended 

JI March 2023 

Audited 

2.50,497.98 

1 n. s1: :v 
[5 ,053 55 

7 629 OJ 

J JO 

!Q,910 62 

!,S0,4?8.60 

-n 594 89 

99 .001 !U 

57,005 69 

•I I 995 67 

1,96..596.25 

83,832.JS 

10,2"0 93 

53,581.42 

IJ . IJ I 2J 

40,450. 19 

89 590 -l7 

1, 10,441 59 

20.64'"/o 

4.52 

4.51 

.U , 150.36 

5,051.16 

J .23 "/. 

0.39"/• 

] F",:. 

;,.;-& ,482.2-t 

12.29"/. 

1.17 

As per re ~~<i.1Utrn 3J .1.n,l re!;,,l ii"On 52(-i) ofSEBI ( L1stmg Obl11;c111on & D1sdosure Requirements) regu1.1:i•M, .::0 1' the equiry md debt hsted e111!1 1 t"'i .ire required to disclose cen ..... , , rat1os l i,c rail, .1.h1<.: ~ relt!\'a11t' , ,, . . ,,~ 

S,:•. tor are disclosed aOO\·e 



Notes: 

I. Segment infor-mation in accrodan ce with th e RBI guidelines a nd Accounting Sta ndar-d - 17 "Segm ent r-eporti n g" or th e ope, a tin g segm ents or the Bank 1s as und .-r: 

(fin laklr/ 
For the quarter ended For lh e q uarter ended For the quarter end ed For th e half year ended For the ha lf year ended For the year ended 

30 Seotem her 2023 30 June 2023 30 Seotem her 2022 30 Seotem her 2023 30 Seotembe1· 202 2 31 March 2023 
Refer Note 15 Unaudited Refer Note 15 A udited Audited Audited 

1 Segmental Revenu e 

{a) Retail 7291731 68,967 88 59,220 81 IAl.885 19 I 17,0 1669 ~ . ➔ 2.54 3 58 
(b) Wholesale jj8 1 97 4,967 70 l.120 I l 10,549 67 5,8•ll 20. 1-1,608 28 

(c ) Trea,wy 7,o49 68 7,30) 87 5 , 'C) "1 5 14,953 55 101119' 23,276 75 

(d) Unal located 

Less Inter Segment Revenue 

Income from Operntio ns 86,1-18.% 81,239A5 67,670, 7 1 1,67,388. -11 1,33,2 03.8 1 2,80,-128.61 

2 Segmental Results 

(a) Reta ,! 15 ,-10)96 14,87) 68 1 l 198 73 J0,277 64 ~5. 79"/ 85 54,343 -tO 

(bl Wholesale (903 OJ I (1,240 )6) ( 1,896 82) (2. 14) )9) (2, 7)2 68) (2 ,862 75) 

(c) Treasurv 941 65 823 17 -t::':::! 99 1,764 81 879 )5 2, 100 76 

(d) Unat!ocated -
Total Profit before Tu: t5.-U2.58 , ... , ... 56..&9 11,72-1.90 ?9,899.06 ?J,92-'.52 53,581.41 ~-

3 Segmental Assets 

(a ) RetaLI 12,56,8) 7 45 12,03. 720 56 I 0,4 1,605 98 12,56,8)7 45 10 4 l ,o05 98 11,66,702 95 

(b) Wholesale 1,72,287 87 1,66,842 29 1,15, 190 17 I, 72,287 87 1,15 , 190 17 1,59,326 06 

(c} Treasury -189,711 78 5,24,32 1 12 -1 ,46, 709 87 -l,89,711 78 4,-16,709 87 5,42,584. 10 

(d) Unallocated -16,933 78 ➔➔, 7)) 88 -15,865 48 -16,933 78 45,865 ,18 43, 11 6 11 

Total Assets 19,65, 770.88 19,39,6 I 7.85 16,49,371.50 19,65, 770.88 16, 49,371.50 19, 11,729.22 

-' Segmental Liabilities 

(a) Retail 9,-16,219 51 8,86,135 37 6.98,012 5c 9,46,2 19 51 6,98,0]2 52 8,73,444 -t4 

(h) \.Vholesale 5,55,480 26 6.12,3 12 20 5,56, 145 02 5,55, ➔86 26 5,56, 1-15 02 5,98,468 69 

( c) Treasury 1.92,-175 JO .2.26. 782 81 2, 15, 127 17 I ,92_,175 30 2.15, 127 I 7 2,37 .12057 

(d) Unallocated 2,844 05 J,369 26 l,53 I 25 2,844 05 3,53 I 25 2,663 44 

(e) Capital & other r~ser.es 2,68,7 45 76 ~- 11,018 21 1,76,5)5 54 2,68, 745 76 1,70,53554 2,00,032 08 

T otal Liabilities 19,65. 770.88 19,39,617.85 16,49,371.50 19,65, 770.88 16,-19,371.50 19,11 ,729.12 

Notes 
( i ) Con~eq1J.:nt tv the li stmg of equity shares of the Bank .1.<: _;tard u, >fote 8 below pursuent to the requtrement \.,f Regulation 33 of the Secunt11•.-; :md Exch2.n~e Av<!id .. , India {Lt>tmg 

Ubligauon and Disclosure Rt"qu1re111ents) Rc.guJ at1011 ~. ~, ,1 ), 1:1e Bank d isclosed the segment mfonn...101.m 

(i i ) The busmess of the B,mk does no t e,:r.:nd out.side lndta and It does not have any :'.1.SSets outside India or eammgs emanatmg fro m outside lnd1 :.i Accoi:Jmgly, the Bank has reported o ix:n.1 ,ons 

m the domestic ;;e!:,.'ll1Cnt only 
{111) Income, expensc:s. rusets and liab1lt t1es have been either :.pec1!1cally 1dent1f1ed to md1v1dual segment or J.lloc.ited to iegments on a reasonab le basis vr Me clJ.Ss1f1eJ as unallocated 

t 1v) Unallocated 1ten1;; mclude Fixed Assets, Capital expenJ1rw-e. realized gams,\vsses on their :IBie, mcome tax expense, deferred mcome tax assets.1! 1ab il1t1es anJ dd•ance tax 

(v) In computmg the abo\ e mfom1at,'"ln. certain estimate:> :md assumptions ha\e bee.n made by the man.1~emem and have been reht'd upon C~ the aud•tors 

.. , \ The above mformJtlon 1s p,..;,v,ded a.i per \.HS for •,1remal rep1.,nmg purpose and rd1ed upon t,y the ,.rndttors 

tv11) ;-,._.? ~I v1Je ns circular dated Apnl 07, :!02~ on estJbl1shment or" D1gt1.1l Bank mg L'rnts (DBLisL ha.:. p1escnbed rc!ponmg of D1g1ta l Bank mg Segment ...ts J ~ub-segrnc!nt ot K,.:r:• 1~ Bank mg 

.Segment [lie! ad.Ilk has 1101 se1up any DBU so far and he!nce DBL has not bee!n d1sclose!d as a se~rate >e!~ent dS pe!r .--\l .. ~ountmg Standard 17 tSe_g.me!nt Repor1mgl 



2. Stateme nt of \,"eh dlld Liabilities is g i\'cn be low: 

(r in lakh) 

.\sa t As at 
JO September 2023 JI March 2023 

Audited Audited 
CAPITAL and LUBILITIES 

Capital 1,09 698 94 89,590.47 

Reserves and Surplus I )9 046 80 1,10.-~4 1 59 

Deposits 13,96,458 57 13,71 ,014.00 

Borrowings 1,90,226 38 2,34 ,947 .53 

Other Liabilities and Prov1s1ons 1, 10 l40 19 1,05, 735.63 

19,65, 770.88 19, II , 729.22 

ASS ETS 

Cash and balanc~ ,111h Resef\,e Bank 01· India I 30 ~ ifl 20 I, I 9,205 66 

Balances with bank, and money at ca ll and short not ice 33 232 24 1,32 ,430 64 

In vestments 3,20,419 65 2,85 ,942 22 

Advances 14 08 ,044 64 13,06,876 55 

Frxed Assels 29 984 10 30,33:!39 

Other Assets -B ,6-IG 05 36,94 1 76 

I 9,65, 770.88 19,11 ,729.22 



I 

l 

3. Statement ofCa!h Flow is given brlow: 

- ---- (( in /akh) 

S.No Particulars 
For the half year tndtd f,, ,, the year ended 31 

JO Stptembtr ?023 March 2023 -- ----~ -- -- -.-\udittd __ J Audited 
I Cash now from o~nuine; .activities 

Profit before taxes 29,899 07 53,58 1 42 
Adjustments for:-
Depreciation on fixeu assc:b ; l!i ) 80 ;,865 50 
Depreciation on mvestment.s. nel (442 17) 
Amortization ofpremrnm on l-ldd 10 Maturity fn1,, e .. tnient 1.025 II :.07iJ i6 
Wnte-off of non pc.: rformm g advances 17,370 · 1 38,278 14 
Provision for standard advances and other conungl!nc,es 1.381 69 2,889 19 
Provision for non performing advances (net of reversal) (2 648 76j (11,288 ;o) 
Loss on sale of tixed assets (Net) 8 27 -
Other provision::> md wnte off 58 66 1,705 J I ·--·· 

50, 1 Q8,5~ 92,659.05 
Adjushnents for:-
Decrease in available for same (AFS) mvestments 1, 172 25 8,992 93 
(lncrease) m advances (l , 1; ,889 H) (3 10,916 H) 
Increase in deposits 25,444 .58 3,63,595 75 
(Increase) in other assets (15 ,238 59) (9,025 20) 
Increase in other liabibues and prov1s1ons 11 ,055 .~4 19,078 32 

(93,456.06) 71, 7Z5.J2 
Payment of direct taxes (8,168.17) (7,071.04) 

Net cash now (used in}/ generated from operating activitiu (.-\) (51,425.68) l,57,Jl3.J3 

11 Cash now from/{used in) invcstino activities 
Purchase of fixed 3-)Sets mcludmg capi tal work in progn:ss (3,079 52) (7,584 70) 
Proceeds from sale of fixed assets 4.90 40 17 
Purchase of held to matunty (HTM) securities (37.19 193) (61.770 77) 

~er cash flow (useJ in) investing activities (B) (40,266.55) (69,Jl!UOI 

·--· - ---- - ·-- · -
Ill Cash now from/{u!ed in) Financino Acti,·iries 

Proceeds from 15sue of share capital 50,41373 132 ,8 
Share issue expenses ( 1,954 21) ( 1.413 ,6) 
:-Jet Proceeds / (repayments) from borrowings 1~ 4.72 I 1_5) (~2.245 )6) 

:"iN ciuh now (used in) /g:enenued fr1Jm financing activities (C) J ."'}8.Ji (lJ 526.64) 

IV '.\er (decrease)/incr~ .. sc in cash and cash equivotlents (.-\) + (B) + (C) (87,953.86) 64,47 I.J9 

V Ca.sh and cash equivaalent.s .at the be,::innin~ of the period/year 2.51,636.JO 1,87,164.91 

\'I Cash and cash euuivalents at the end of the period/vea r 1,63.682. 44 2.5 1,636.JO 

Notes to the Cash Flow Statement: 
Cash and cash equ1..-alen1:; 111cludes the fo llow111g 

(i) Cash 111 hand I Rder Schcdul< 6 I 7,574.87 14,733.05 

( 111 Balances wuh Resen e 8dnk of India ( Rd~r Schedule:: 61 1.12,875.JJ 1.04,472.til 
(11i) Balance with b.inks and muney at call and .:ihort notice: (Refer Schedule:: 7) 33,13:!.2-t t.J2.430.o4 

C.1sh and cash eauivalents :.at the end of the pcriod/velilr t.63.682.44 ! .51.636.JO 

4 The above financial results for the quarter and half year ended September 30. 2023 ha\e been reviewed by thi: Aud11 Comn11nee at tts meeung held on No,ember 0~.: l:!3 
and rec0:t11mc::nded for adoption to the Board of Directors ll1e Board of Directors of the: Bani-.. ha\ e cons1daed and appru\ ed the :iaJHI! at 1B meetmg. held 0:t1 Sm e111be1 -)-1. 

20~3 
The financial results ha\ t'.' been subJected to audit by the Jomt Statutory Auditors as rc:qu1red under Regulation 33 drld Reg.ulat1on 52 ofthi: SEBI (Listing Obl1gauons md 
Disc losure Requirc:ments) Regulanons.2015 (" L,stmg Regulations") An unqualified repon has been ts:rned by thc::m thereon 

ll1ese financial results of the Bank have: been prepared 111 accordance ...., 1th !he rec~n1t1011 and mea.:mre111en1 pnnc1plc::s ttid down 111 Accounting Standard 25 for ·· Ini t:nm 
Fmanc1al Repor11ng .. ("' .-\.S 25''). pr<:scnbed under Section 133 of the Companic-s .-\ct. 2013 rc:ad \4-llh rele~ant rules issued thereunder. 111 so far as they apply to the B,L1ks. 
the n:!t:vant prov1s1ons of the Bank.mg Regulauon Act. 1949, the circulars. guu.tc::l1nes and direcuons issued by the Resc::r'-e Baul oflnd1a (RBI) from time to tune (the ·· {81 

Gu1dehnes'") and other accounllng pnnc1ples g.enc::rally accept!!d rn India and 1s m compliance w11h the presentauon and disclosure requirements of Regulauon 33 .md 
Regulauun 52 of the SEBl (L1:>t1ng. Ob l1 g.at1on:i and Disclosure Requirement:>) Reg.ulat10n:i. 2015 , as amended. 

6 The: Bank has applied Its s1g.111ticant accountmg policies 111 preparation of these linanc1al results con:>1:>tent \.\"tth thuse follo"'ed 111 annual financial statemc:nt for the \ ear 
ended \.larch 31, 2023 Any circu lar d1rect10n issued by RBI ts implemented pruspec11vely "hen 11 became applicable.: 

Dunng the: quaner and half year ended September 30. 2023. the Bank has allotted 10.84,7;0 equity :>hares of C7 each m respect of the stod. option exercised agg.regaung 
10 C92.88 lakhs 

-. 'p 
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8. The Capital adequacy ratio CCRAR") has been computed as per the Operating guidelines vide RBI notification RBl /20 16-17/81DBR.NBD.NO.26/16 13 2 18/2016-17 
dated October 06, 2016 ("the Operating guidelines") prescribed for Small Finance Banks . The Bank has followed Basel II standardised approach for credit ri sk in 

accordancr.: with the operating guidelines issued by the RBI for Small Finance Banks. Further no separate capital charge for market risk and operational risk has bcc:::n 
computed in view of the excepll on con ta ined in RBI Notili ca llon DBR NBD . NO 4502/ 16 13.2 18/2017-18 dated November 08, 2017. 

The Capital Adequacy Ratio 1s computed on the basis of RBI guidel ines app licable on the relevant reporting dates and the ratio for the corresponding previous periods is 

not adjusted to consider the impact of subsequent changes if any, in th e guidelines 
.. , 

9 . As at September 30. 2023 . Bani,.. carries floating prO\ ision of~ 12.003.48 lakhs (f9,264 .95 lakhs as a l Mardi 31 , 2023). Further, thc Bank was carrying an additional 

con tin gc:: ncy provision of~ l.300 lakhs as at March 3 1. 2023 w hich has LH:en fully utilised in current half year. 

10 . Details of resolution plan implemented under the Resolution framework for Covid - 19 related stress as per RBI circulars dated August 06, 2020 (Resolution 
framework LO) and May 05, 2021 (Resolution framework 2.0) as at September 30, 2023 are given below: 

(A) Exposure to 
Of(A). 

Exposure to accounts 
accounts c lass ified as Of(A) classified as Standard 
Standard consequen t 

aggregate:: 
amount 

Of(A) 
consequent to 

Type ofborrowt:r implementation ol 
debt that 

ofl 
amount paid by tlte 

implementation to 
s lipped into 

wnuen 
borrowers during the 

ol 
resolut1o n plan-

NPA during 
during the 

ha lf year 
resolution plan -

Position as at the end 
the half year 

half year Position as at the end 
of March 3 1, 2023 of September 30. 2023 

Personal Loans 1,410.96 108.53 294 .65 1,007.78 
Corporak persons• - -
Of which , MSMEs -
O thers 1.614 09 161 .63 6 13 76 838.70 
Total** 3 025.05 270.16 908.41 I 8~6.48 
*As defined 111 Section 3(7) of the lnsolvt:ncy and Bankruptcy Codi!, 20 16 
Amount paid by the borrower during the half year is net of additions in the brnTower amount including additions due to interest capitalisation . 

11 The Bank has completed the process of initial public offer (IPO) and raised t50,000 lakhs by ,ssuc of2,000 lakhs equity shares which got listed on BSE L11n 11ed (" BS E"l 
and National Stock Exchange of India L 1mited ("NSE") on July 2 1, 2023 . 

The expenses mcurred tmvards !PO of us equuy shares has been adjusced wilh the Secun 11es Premium account m accordance with Sectio n 52 of the Compan ies Act, 2013 

12 . O ther income indudt!S processing fess , p1ofit/loss on sa le of lllVl!Stment (inc luding provis io n fo r depreciation), n:.covery from loans wntten off and income from sa lt: of 
PSLC. 

13 During the half year ended September 30. 2023 , there is no transfer or acqu isit ion of st ressed loans (Non Performing Assets/ Special Mention Accounts) 

14 . During the half year ended September 30. 2023 . the Bank has 1101 acqu1rt:d/t ransfi:rn:d any loans not in default tJ1rough the assignrn l!nl of loans. 

15 The figures for the quarter ended September 30, 2023 / September 30, 2022 are the balancing figure between the audited figures m rcspecl for the half year and figures for 

the quartl!r ended June 30, 2023 June 30, 2022 w hich were subJect to review by the joint sta tutory auditors 

16. Figures of the prc:vious periods / year have be<!n rl!grouped / rt:classified. wherever nccl!ssary to conform current period classification. 

Place . Mumbai 

Date ovember 04. 2023 

for and on behalf of the Board of Directors of 
lltkarsh Small Financt Bank Limited 
CIN: U65992UP20 I 6PLC082804 

Govind~ ---
Manag1ng Dircct~ O 

DIN 02470880 
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