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To, To, 
BSE Limited National Stock Exchange of India Limited 

PhirozeJeejeebhoy Towers Exchange Plaza, 

25th Floor, Dalal Street, Bandra- Kurla Complex, 

Mumbai- 400001 Sandra (E), Mumbai - 400051 

BSE SCRIP CODE: 543861 NSE EQUITY SYMBOL: USK   

ISIN: INEONOY01013 

Dear Sir, 

Sub: Regulation 33 on Financial Statements 

We refer to mail received from BSE Limited dated 06" June, 2023 with regard to filing of 

Financial Statements under Regulation 33 of SEBI (LODR) Regulations, 2015 for period 

ended March 31, 2023. 

Accordingly, we enclose Financial Results as on 31st March, 2023 along with Declaration of 

Non applicability of Statement of Impact of Audit Qualifications for Year Ended - March 

2023. 

Thanking you, 

Yours faithfully, 

For Udayshivakumar Infra Limited 

  

+05'30' 

BhartiRamchandani 

Company Secretary 

ACS 11651 

Ph: 8884990800
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CIN: U45309KA2019PLC130901 Email Id: cs@uskinfra.com 

Website: www.uskinfra.com Telephone No: +918192297009 

Date: 30.05.2023 
To, To, 

BSE LTD National Stock Exchange of India Ltd 

PhirozeJeejeebhoy Towers Exchange Plaza, 

25th Floor, Dalal Street, Bandra- Kurla Complex, 

Mumbai- 400001 Sandra (E), Mumbai - 400051 

BSE SCRIP CODE: 543861 NSE EQUITY SYMBOL: USK       

ISIN: INEONOY01013 

Dear Sir, 

Sub: Declaration for Non-applicability of Statement of Impact of Audit Qualification 

Declaration 

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015, we hereby declare that the 

statutory auditors of the company have issued Auditors Report with unmodified opinion on 

Audited Standalone Financials for the quarter and year ended 31st March 2023 approved at 
the Board meeting held on 30% May 2023. 

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and 
disclosure requirements) Regulations, 2015 as amended by SEBI (Listing obligation and 

disclosure requirements) Regulations, 2016 vide notification No. SEBI/LAD- 

NRO/GN/2016-17/001 dated 25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 dated 
27/05/2016. 

Thanking you, 

Yours faithfully, 

FOR UDAYSHIVAKUMAR INFRA LIMITED 

  

Name UDAYSHIVKUMAR 

Designation Managing Director 

DIN 05326601 

Address # 1924 A/196, Behind Swami Vivekananda 

School Near NH4 Bypass Banashankari, 

Badavane Davanagere-577005, KARNATAKA, 
INDIA



N BT and Co 
Chartered Accountants 

  

Independent Auditor's Report on the Quarterly and Year to date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

M/s. Udayshivakumar Infra Limited 

(formerly known as Udayshivakumar Infra Private Limited) 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date inancial results of 

Udayshivakumar Infra Limited (formerly known as Udayshivakumar Infra Private Limited) 

(“the Company”) for the quarter ended March 31, 2023 and for the year ended March 31%, 2023 

(“Statement”), attached herewith, being submitted by the company pursuant to the requirement 

of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

2. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information of the Company for the quarter 

ended March 31, 2023 and for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (‘the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Financial Results" section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our opinion. 

  

9 Address: 201, 2“ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank, 

Goregaon (West), Mumbai, Maharashtra - 400104 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters were 

addressed in the context of our audit of the Standalone Financial Statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. We 

have determined the matters described below to be the key audit matters to be communicated 

in our report. — 

  

Key Audit Matters | How our audit addressed the key audit matter 
  

1.Non-Current Trade Receivable 
  

  

The Amount is outstanding from the 

customers for reimbursement of GST. In the 

earlier tax regime (before GST) the company 

use to charge 4% VAT on the amount of 

service provided and was successfully able 

to recover the same from the customers 
without any default/denial. After the 

introduction of GST the rate of tax was 

changed to 12% w.e.f July, 2017. Company 

had entered into various contracts before 
July, 2017 in the pre-GST era. The work 

execution of these contracts was continued to 

be carried out the GST period, since the 
execution was taking a time period of 2 to 3 

years. The Company while submitting the 

bills for the work done after the introduction 

of GST in July, 2017, started adding GST of 

12% in the bill submitted for payment to the 

Government Departments but the 

Government Departments cleared only the 

basis amount of contract billed and did not 

paid the GST of 12% charged in the bills. 

However, there was no clear-cut instructions 

to the departments from the Government 
regarding the honouring the GST of 12% 

collected in the bills. So, the Government 

Departments started to hold the GST of 12% 

charged in the bills and were waiting for the 

instructions from the Government. The 

contractors’ association looking to the   

Our audit procedures related to the (1) 

Sustainability and Recoverability of Asset, (2) 

Requirement of ECL and (3), among others: 

We have reviewed the petition filed and 

understood the matter with the company and 
we are of the opinion that there are higher 

probability that the company will be able to 

recover the entire amount. We have also 

reviewed the judgement passed in the matter of 

Belgaum Smart City Ltd in which the GOI has 

reimbursed the 8% of the GST and matter is 

pending before the court for balance 4%. 

Since no significant increase in credit risk event 

has been occurred during the year we do not see 

any requirement of recognition of ECL on the 
Financial Asset. 

  

  

 



  

injustice moved to honourable high court of 

Karnataka, now the case is pending before 

the Hon'ble High Court of Karnataka and 
there is bright chance of giving directions to 

the Government to pay GST on the works 

executed after the introduction of GST. Refer 

Note 5(a).   
  

  

2.Revenue recognition for long term construction contracts 
  

  

The Company's significant portion of 
business is undertaken through long term 

construction contracts which is in nature of 

engineering, procurement and construction 

basis. 

Revenue from these contracts, where the 

performance obligation satisfied over time, is 

recognized in proportion to the stage of 

completion of the contract. The stage of 

completion is assessed by reference to survey 

of work performed. 

Revenue recognition from these contracts 

involves significant degree of judgments and 

estimation including identification of 

contractual obligations, the Company’s 
rights to receive payments for performance 

obligation completed till date which includes 
measuring and recognition of contract assets, 
change of scope and determination of 
onerous obligations which __ include 
estimation of contract costs. 

Revenue recognition is significant to the 
financial statements based on _ the 
quantitative materiality and nature of 
construction contracts involves significant 
judgements as explained above. Accordingly, 
we considered this as a key audit matter.   

Our audit procedures included but were not 
limited to: 

e Review the Company’s revenue 

recognition accounting policy and 

assessed compliance of the policy in 

terms of Ind AS 115 - Revenue from 

Contracts with Customers. 

e Obtained an understanding of the 

Company’s processes and controls for 

revenue recognition process, evaluated 

the design, and tested the operating 

effectiveness of the controls over 

revenue recognition with specific focus 

on determination of stage of completion, 

considering impact of change in scope 
and estimation of contract cost. 

e Performed test of details, on a sample 

basis, and read the underlying customer 

contracts for terms and _ conditions, 

verified underlying supporting used in 

the determination of stage of completion 

and other relevant supporting 

documents such as certified invoice from 

independent engineers of the customer, 
correspondence with customer etc. 

¢ Performed analytical audit procedures 
for analyzing project profitability over a 
period including for identification of low 
or negative margin project. Assess the 
level of provisioning required, if any for 

  

  

 



  

  

any  loss/negative margin projects 

including for onerous obligations. 

e Performed additional procedures in 

respect of material yearend balance of 

contract assets i. tested basis of 

measuring of contract assets and 

certification from independent engineers 

in the subsequent to year end. 

e Assessed the relevant disclosures made 

by the company in accordance with Ind 

AS 115.   
  

Other Information 

The Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the Director's report, but does not include 

the financial statements and our auditors’ report thereon. Our opinion on the financial 

statements does not cover the other information and we do not express any form of assurance 

conclusion thereon. In connection with our audit of the financial statements, our responsibility 

is to read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information; we are required to 

report that fact. We have nothing to report in this regard. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit and other comprehensive income 
of the Company and other financial information in accordance with the applicable accounting 
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 and 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that givea 
true and fair view and are free from material misstatement, whether due to fraud or error. 

  

  



In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
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modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

(i) The accompanying statement of quarterly and year to date financial results include audited 
annual financial statements in respect of one joint operation (namely Udayshivakumar-Kotarki 
JV), where the Company’s share in annual financial statement reflect total assets of Rs. 1,129.81 
lakhs as at March 31, 2023, and total revenues of Rs. 1,586.63 lakhs, total net loss of Rs. 9.43 

lakhs for the quarter and year ended on that date respectively. 

(ii) The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For NBT AND CO 

Chartered Accountants 

FRN: - 140489W 

  

Ashutosh Biyani 

Partner 

M.No - 165017 

Date: 30/05/2023 

Place: Mumbai 

UDIN: 23165017BGXEXR6357



  

UDAYSHIVAKUMAR INFRA LIMITED 
CIN : U45309KA2019PLC130901 (Formerly known as Udayshivakumar Infra Private Limited) 

Registered Office: # 1924/A-196, "Manjukrupa", Banashankari Badavane, Near NH-4 Bypass, Davangere - 577005, Karnataka 

Website: www.uskinfra.com, Email: es@uskinfra.com, Phone: 08192-297009 

Statement of Assets and Liabilities for the year ended 31st March, 2023 

(Rs. in Lakhs) 
  

  

  

  

  

  

  

  

Sr. Particulars As at 31.03.2023 As at 31.03.2022 

No. : (Audited) (Audited) 

A {Assets 

1 |Non - Current Assets 

(a) Property, Plant and Equipment 3,437.50 2,556.16 

(b) Capital Work-in Progress 

(c) Investment Property 1,904.62 1,198.53 

(d) Goodwill 
  

(e) Intangible Assets under Development 
  

(f) Other Intangible Assets 
  

  

  

  

  

  

(g) Financial Assets 

- Non Current Investments 

- Trade Receivables, Non Current 4,987.19 4,120.07 

- Loans, Non- Current 

- Other Non current Financial Assets 1,306.52 1,162.89 

(h) Deferred Tax Assets (Net) 79.21 67.62 
  

(i) Other Non Current Assets 
  

Total Non - Current Assets 11,715.04 9,105.26 
  

2 |Current Assets 
  

(a) Inventories 1,510.81 278.51 
  

(b) Financial Assets 
  

- Current Investments 
  

  

  

  

  

  

- Trade receivables- Current 3,001.96 3,676.37 

- Cash and cash equivalents 7,994.26 1,524.15 

- Loans and Advance, Current 

- Other Current Financial assets 1,653.59 - 

(c) Other Current Assets 2,588.03 1,078.04 

Total Current Assets 16,748.64 6,557.07 
  

3 |Non- current Assets classified as held for sale - - 
  

Regulatory deferral account debited balances and related deffered 

Tax assets = = 
          Total Assets 28,463.68 15,662.33 
  

  =e 

 



  

  

B_|Equity and liabilities 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

1 |Equity 

Equity attributable to owners of parent 

(a) Equity Share Capital 5,535.71 3,650.00 

(b) Other Equity 8,883.59 2,576.10 

c) Money Received against share warants 

Total Equity 14,419.31 6,226.10 

2 {Liabilities 

Non- Current Liabilities 

(a) Financial Liabilities 

- Borrowings, Non- Current 1,619.68 557.12 

- Trade Payable, non-current 1,182.59 1,440.57 

- Other Non-Current Financial liabilities 591.74 1,209.02 

(b) Provisions, Non -Current 23.36 11.19 

(c) Deferred tax liabilities (net) 

(d) Deferred Government Grants, Non- Current - 

(e) Other Non-Current Liabilities 273.39 - 

Total Non- Current Liabilities 3,690.76 3,217.90 
  

Current Liabilities 
  

(a) Financial Liabilities 
  

- Borrowings, Current 2,865.96 2,091.17 
  

- Trade Payables, Current 
  

i) Total outstanding dues of micro enterprises and small 

  

  

  

  

  

  

  

  

  

  

        
enterprises - - 

ii) Total outstanding dues of creditors other than micro 

enterprise and small enterprise 3,756.81 2,912.82 

- Other Current Financial Liabilities 705.42 33.96 

(b) Other current liabilities 2,484.25 769.24 

(c) Current Tax liabilities (Net) 540.78 410.37 

(d) Deferred government grants, Current 

(e) Provisions 0.38 0.77 

Total Current liabilities 10,353.61 6,218.33 

3 Liabilities directly associated with assets in disposal group 

classified as held for sale - - 

4 Regulatory deferral account credit balances and related deferred 

tax liability = - 

Total Liabilities | 14,044.38 9,436.23 
Total Equity and Liabilities 28,463.68 15,662.33 
  

For and on behalf of the Board of Director's 

Udayshivakumar Infra ae ae 

Lf 
Mr.Udayshivakumar 

Managing Director 

DIN: 05326601 

Place: Davangere, Karnataka 

Date: 30/05/2023 
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UDAYSHIVAKUMAR INFRA LIMITED 
CIN : U45309KA2019PLC130901 (Formerly known as Udayshivakumar Infra Private Limited) 

Registered Office: # 1924/A-196, "Manjukrupa", Banashankari Badavane, Near NH-4 Bypass, Davangere - 577005, Karnataka 

Website: www.uskinfra.com, Email: cs@uskinfra.com, Phone: 08192-297009 

Statement of Financial Results for the Quarter and Year Ended 31st March, 2023 

(Rs. in lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

Quarter Ended Year to Date 

a Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 [Income 

(a) Revenue from Operations 12,143.79 5,884.78 7,528.87 28,689.81 18,562.92 
(b) Other Income 16.02 31.73 46.23 100.90 75.89 
Total Income (a+b) 12,159.81 5,916.51 7,575.10 28,790.70 18,638.81 

2 |Expenses 

(a) Cost of materials consumed 1,504.32 1,175.27 909.56 5,853.58 3,530.87 
(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 422.89 (175.32) - (1125.41) 4 

(c) Construction & Operating Expense 8,733.22 4,219.56 5,676.30 19,820.39 11,825.18 

(d) Employee benefits expense 122.90 78.97 126.33 372.15 373.37 
(e) Finance costs 196.55 76.53 55.88 428.47 314.67 
(f) Depreciation and amortisation expense 192.66 192.66 134.91 639.21 539.63 
(g) Other expenses 371.33 135.25 196.30 651.01 423.68 
Total expenses 11,543.88 5,702.94 7,099.27 26,639.40 17,007.40 

3 _|Profit/(Loss) before exceptional items and tax (1-2) 615.93 213.57 475.83 2,151.30 1,631.41 

4 |Exceptional items 

5 |Profit/(Loss) before tax 615.93 213.57 475.83 2,151.30 1,631.41 
6 |Tax Expenses 

- Current tax 155.06 61.26 119.76 541.48 410.59 
- Deferred tax (6.29) - - (11.60) (16.47) 
-Short Provision for Income Tax of Earlier Year - 16.69 - 16.69 -| 
Total Tax Expenses 148.77 77.95 119.76 546.58 394.12 

7 _\Net Profit/(Loss) for the period from Continuing Operations (5-6) 467.16 135.62 356.07 1,604.72 1,237.29 
8 |Profit/(Loss) from discontinuing operation after tax - - - - - 
9 |Profit/ (Loss) for the period 467.16 135.62 356.07 1,604.72 1,237.29 
10 | Other Comprehensive Income 

A (i) Amount of Items that will not be reclassified to profit or loss (2.87) - - (2.79) (0.89) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.72 - - 0.70 0.22 

B (i) Amount of Items that will be reclassified to profit or loss - - - - - 
—_ (ii) Income tax relating to items that will be reclassified to profit orloss a - _ - sf _é 

Other Comprehensive Income Net of taxes (2.15) 6.00 0.00 (2.09) (0.66) 

11 {Total pee icerian sa for the period (9+10)(Comprising Profit (Loss) and Other 465.01 135.62 356.07 1,602.64 1,236.62 
Comprehensive Income for the period) 

12 {Details of Equity Share capital 

Paid Up Share Capital 5,535.71 3,650.00 3,650.00 5,535.71 3,650.00 
Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 

13 {Other Equity NA NA NA 8,883.59 2,576.10 
14 |Earning per share(of Rs. 10/- each)(not annualised): 

Weighted average number of equity shares used as denominator for calculating EPS 3,66,54,990 3,65,00,000 3,65,00,000 3,66,54,990 3,65,00,000 

(Nos.) 

(a) Basic EPS 1.27 0.37 0.98 4.37 3.39 

(b) Diluted EPS 1.27 0.37 0.98 4.37 3.39 
    Place: Davangere, Karnataka 

Date: 30/05/2023 

  

For and on behalf of the Board of Director's 

Udayshivakumar Infra 

—é 

  

VV 
Mr.Udayshivakumar 

Managing Director 

DIN: 05326601    



Notes:- 

The above audited standalone financial results for the quarter and year ended March 31, 2023 (‘the Statement’) of Udayshivakumar Infra Limited (formerly known as 

Udayshivakumar Infra Private Limited) (‘the Company’) which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (‘Listing Regulations’) have been reviewed and thereafter approved by the Board of Directors in their respective meetings held 

on May 30, 2023 

These audited financial results are prepared in accordance with the Companies Indian Accounting Standards Rules 2015 (as amended) (" Ind AS") prescribed under section 

2 133 of Companies Act, 2013 and the other recognized accounting practices and policies to the extent applicable. The Statutory auditor has performed audit of the company's 

financial results. 

3 The share in the income and of the one joi is as under:-                    
ended Year ended 

31-Mar-23 3i-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 

other income 1 63 - - 1 63 - 

income tax 1,596.06 - - 1 06 - 

in -9.43 - - -9.43 - 

The above financial information for the respective quarter and year ended is solely based on management accounts and has not been subjected to review/ audit by any auditor. 

In view of management, these joint operations are not material to overall performance and results of the Company. 

The Company is operating only in the one segment and hence provisions relating to the Segment Reporting as per Ind AS-108 “Segment Reporting” not applicable. Hence no 

separate information for segment wise. 

Figures for the quarter ended 31 March, 2023 and corresponding quarter in the previous year as reported in these financial results are balancing figures between audited figures 

in respect of full financial year and the unaudited year to date figures up to the end of third quarter of the relevant financial year. 

wm
 

As the Company has listed on the National Stock Exchange of India Limited and Bombay Stock Exchange w.e.f 3rd April, 2023, and the Company prepared the financial 

results for the last quarter and year ended along with the Limited Review Report. However, comparative figures of quarter ended December 31, 2022 and March 31, 2022 have 

been restated by the Management of the Company and prepared by exercising necessary due diligence to ensure that the financials reflect true and fair view of Company 

affairs. 

The company has made the Initial Public Offer of 1,88,57,142 equity shares of face value of Rs. 10 each at an issue price of Rs. 35 each aggregating to Rs.65,99,99,970 which 

7 is fully subscribed and shares were allotted on 29th March, 2023 as per Basis of allotment . The utilization of IPO proceeds is summarized below: 

(Rs. In Lakhs) 
  

  

    

Amount to be Utilization Unutilized 

Objects of the issue as per Prospectus utilized as per upto upto 

prospectus 31-Mar-23 31-Mar-23 

Funding incremental working capital requirements of our Company 4,500 - 4,500 

eneral corporate proceeds 2,100 - 2,100           

8 The current paid up share capital of the Company is Rs. 55,35,71,420/- consists of 5,53,57,142 Equity Shares of Rs. 10 each. 

9 The Figures for the previous period/year have been regrouped/reclassified, wherever necessary to confirm to current period/year classification. 

10 There are no investors complaints pending as on 31st March, 2023. 

For and on behalf of the Board of Director's 

Udayshivakumar Infra Limited 

ang [y 
Mr.Udayshivakumar Rajanna 

Managing Director 

DIN: 05326601 

  

Place: Davangree, Karnataka 

Date: 30/05/2023 

 



  

UDAYSHIVAKUMAR INFRA LIMITED 
CIN : U45309KA2019PLC130901 (Formerly known as Udayshivakumar Infra Private Limited) 

Registered Office: # 1924/A-196, "Manjukrupa", Banashankari Badavane, Near NH-4 Bypass, Davangere - 577005, Karnataka 

Website: www.uskinfra.com, Email: cs@uskinfra.com, Phone: 08192-297009 

Statement of Cash Flows for the Year ended 31st March 2023 

(Rs. in Lakhs) 
  

  

  

  

  

  

  

  

  

            

   

Particulars 31-03-2023 31-03-2022 

Cash flow from operating activities 

Net Profit before Tax 2,151.30 1,631.41 

Discontinued operations - - 

Profit before income tax including discontinued operations 2,151.30 1,631.41 

Adjustments for 

Depreciation and amortisation expense 639.21 539.63 

Provision for Gratuity 8.99 11.08 

Provision for Impairment Loss on Debtors - - 

Profit on sale of fixed assets (46.94) - 

Interest Income (47.97) (68.79) 

Finance Cost 428.47 981.76 314.67 796.58 

Operating Profit before Working Capital Changes 3,133.06 2,427.99 

(Increase)/Decrease in trade receivables (192.70) 679.72 

(increase)/Decrease in other current assets (1509.99) 47.77 

(Increase)/Decrease in inventory (1232.30) 32.59 

(Increase)/Decrease in financial assets (1797.22) (161.88) 

Increase/(Decrease) in financial liabilities 1446.26 (201.72) 

Increase/(Decrease) in trade payables 586.01 78.70 

Increase/(Decrease) in other liabilities 1988.41 633.64 

Cash generated from operations (711.54) 1108.84 

Income taxes paid 427.06 371.41 

Net cash inflow from operating activities 1,994.46 3,165.41 

Cash flows from investing activities 

(Increase)/Decrease in investments (706.09) - 

(ncrease)/Decrease in Property, Plant & Equipment (1473.61) (1738.61) 

Deposit Given/(Released) - 0.00 

Long Term Loans Recovered/(Given) - - 

Interest Income 47.97 68.79 
Loss from joint venture operation (9.43) 

Net cash used in investing activities (2141.17) (1669.81) 

Cash flow from financing activities 

Proceeds from issues of shares 6,600.00 - 

Conversion of Warrents into Shares 

Proceeds From long Term Borrowing (Net) 1,062.57 (181.80) 

Interest paid (428.47) (314.67) 

Proceeds/ (repayment) from other financial liabilities (617.29) - 

Net cash from financing activities 6,616.81 (496.47) 

Net increase (decrease) in cash and cash equivalents 6,470.11 999.13 

Cash and cash equivalents at the beginning of the year 1,524.15 525.02 

Cash and cash equivalents at end of the year 7,994.26 1,524.15 

For and on behalf of the Board of Director's 

Udayshivakumar Infra A a 

»— fe 
Place: Davangere, Karnataka Mr.Udayshivakumar 

Date: 30/05/2023   
  

Managing Director 

DIN: 05326601 
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