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To To

Listing Department, Department of Corporate Services,
National Stock Exchange of India Limited BSE Limited

C-1, G-Block, Bandra - Kurla Complex Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbai — 400 051 Mumbai — 400 001

Scrip Code: 543732, Scrip Symbol: RADIANTCMS
ISIN: INE855R01021
Dear Ma’am(S)/Sir(s),

Sub: Outcome of the Meeting of the Board of Directors of Radiant Cash Management Services Limited
(“Company”)
Ref: Intimation of Board Meeting vide letter dated October 30, 2023

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we would like to inform you that the Board of Directors of the Company (“Board”) at their
meeting held today (November 07, 2023) have transacted the following items:

I. Financial Results:

Approved the un-audited financial results of the Company as per Indian Accounting Standards (“INDAS”) for the
guarter and six months period ended September 30, 2023. A copy of the same along with the Limited Review
Report issued by the Statutory Auditors are enclosed as Annexure 1.

I1. Investment in Aceware Fintech Services Private Limited

Pursuant to Regulation 30 read with Schedule 111 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we would like to announce that the Board of Directors have considered and approved the

proposal to invest in M/s. Aceware Fintech Services Private Limited (“Investee Company”) to obtain 56.93% of

the issued and paid-up share capital of the Investee Company, on a fully diluted basis, through a combination of:

(@) Primary investment (subscribing to 7,07,693 equity shares of the Investee Company constituting 46.76% of
the share capital on a fully diluted basis); and

(b) Secondary acquisition (1,53,846 equity shares of the Investee Company constituting 10.17% of the share
capital on a fully diluted basis)

(together, “Investment”)

In this connection, the Company has agreed to finalise and execute the following binding agreements with the

Investee Company and its Promoters.

(i) Share Purchase and Share Subscription Agreement for obtaining a total of 8,61,539 equity shares (56.93%)
of the issued and paid-up share capital on fully diluted basis of the Investee Company, through a combination
of primary investment and secondary acquisition, as set out above.

(ii) Shareholders’ Agreement to set out the mutual rights & obligations of the shareholders of the Investee
Company after the Investment.

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : 'Radiant Building, No. 4/3, Raju Nagar, Ist Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.
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The Investment is subject to completion of agreed contractual conditions and obtaining applicable corporate
approvals.

Disclosures as required to be made under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Schedule 111 Part A of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July
13, 2023, are enclosed as Annexure 2

The Board Meeting commenced at 11:00 AM IST and concluded at 02:15 PM IST on November 07, 2023.

The above information will be made available on the Company’s website at www.radiantcashservices.com

Kindly take the above details on record.

Thanking You
For RADIANT CASH MANAGEMENT SERVICES LIMITED
CO I_ DAVI D Digitally signed by COL DAVID

DEVASAHAYAM

DEVASAHAYAM Dpate:2023.11.07 14:24:33 +05'30

Col. David Devasahayam
Chairman and Managing Director
(DIN: 02154891)

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : Radiant Building', No. 4/3, Raju Nagar, Ist Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.
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Annexure 1

m & ASSO Unit No. 709 & 710, 7th Floor
CIATE S LLP ‘BETA Wing; Raheja Towers
CHARTERED ACCOUNTANTS New Number 177, Anna Salai

Chennai 600 002 INDIA

www.asaandassociates.co.in T+91 44 4904 8200

Independent Auditor’s Review Report on Unaudited Financial results of Radiant Cash Management
Service Limited for the quarter ended September 30, 2023 and vyear to date results for the period from
April 01, 2023 to September 30, 2023 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 as amended.

To
The Board of Directors of Radiant Cash Management Service Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Radiant Cash
Management Service Limited (“the Company”) for the quarter ended 30" September, 2023 and year to
date results for the period from April 1, 2023 to September 30, 2023 (“the Statement”). The Statement
has been prepared by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), which
has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed under
Section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
mat: -rs, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

G N Ranfaswami
Partner
Membership No.: 202363
UDIN: 23202363BGSRBB4046
Place: Chennai

Date: 07.11.2023

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai s Gurgaon  Hyderabad e Kochi e Mumbai ¢ New Delhi .
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RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly Radiant. Cash Mmmgénmxt'smices Private Limited)

Regd Off1ce 28, VIIAYARAGHAVA ROADTNAGAR CHENNAI TAMIL NADU - 600 017

_CIN: L74999TN2005PLC055748
Website: www. radlantcashsemces com; email: mvestorrelahons@radmntcashlogxshcs com ; Tel: +91 444904 4904

STATEMENT OF ASSESTS AND LIABILITIES
-ASAT SEP’I‘EMBER 30, 2023

(Amount in INR mﬂhons, unless otherw1se stated)

Adiculuss, | Séptem::ra;O; 2023 ey Marc:;;\,tzo'z‘s
ASSETS :
Non-Current Assets * : v 4
(a) Property, Plant and Equipment, : L 144:60. ‘ 12646
(b) Capital Wotk in Progress s ' 69.81 o 19.30
() Intangible Assets: : ‘ ’ 9.93( 6.43
(d) Financial Assets / ‘
() Other Financial Assets: 61.72 | 84.10
(¢) Deferred Tax Assets (Net) ; 14.57 14.35
(f) Non. Cixrzent Tax Asset Net) ‘ 33.49 8.68
 (g) Other Non Curent Assets ‘ ' 9.45 ‘ ‘ 2.53
’Total Non: Cutrent Assets e 343.57 et 261.94
Current Assets ) ) ‘
(2) Financial Assets. - iy i
(') Trade Receivables ° ¥ R 92274 | ‘ 70212
(i) Cash and Cash Equivalents _ T 827.65 ' 979,60
(iif) Bank Balances‘other than (if) above, = | i L 563.99 ‘ ’ 738.30
(iv) Other Financial Assets'. e 18.64 : 17.98
(b) Other Current Assets e 12683, L 88.64
Total Current Assets = = P 245985 " 2,526.64
Total Assets - : e L T 28034 2,788.58 |
i EQUITYAND LIABILITIES e
Eqmty pesie s i B b ;
(@) Equlty Share Capxtal ; ' g st o 10671 . ‘ * 106,71
(b) Other Equity . W | 222380 g 219263
: Total Equuy Rl T CTRALRS | T R 13 1 e e 2,299.34
Liabilities ‘ T % ' ' : i el
Non-Current Liabilities
Financial anbﬂmcs _ | ( ]
()Long,Term Bon:owmgs v e Hoh ' _— ; 8.82!
(ia) Lease Liabilities e - el e I o b O e o .
Total Non Current Liabilities - : B A ‘ 145 ) 8.82
'C'un':entf'Lia"bili'ties i . ‘ 1
'(4) Finncial Liabilities i iy _
() Short Term Borrowings Hmbity " 263,651 o : 269.16 |
() LeaseLiability -~ . . | ' : 417 / I 9.44.
(@) Trade Payables j E e ‘ A LNy oy
n) Total Outstnndngues oEMicro | o 3.9
Enterpnses ‘and Small Enterpnses, e e il 0
el Dies oF Creditors:of Gt T gl T e T T >
croEntcrpnsesandSmnll-‘ e e L R e g iz g b8
(m) OthetFmanualhabxhues R 17415 O S £ 11
Ch\ ('?rhfr(‘nrrrnthahthnrs - e P S B L S Gl |
(c) Provisions e IR i ‘ i N ERRAT o) U e B y. o] b H{‘
(. Current Tx Lmbmuu (N;(,) i e A o ; ok
Total l,urrent L-labxhttcs ) o AT L oy Tl e 471.46
| Towl Liabikies: /001000 0wt L] R 47291
Total Eqiiity’and Liabilities: . 2,803.42 |




RADIANT CASH MANAGEMENT SERVICES LIMITED
(Formerly Radiant Cash Managemnent Services Private Limited)

Regd. Odfice 1 28, VITAYARAGHAVA ROAD, T NAGAR, CHENNAL TAMIL NADU - 600 017

CIN: L74999TN200SFLCOS5748;
Website: www.radiantcashservices.com; emaik investorrelations@radiantcashlogistics.com ; Tel: 491 44 4904 4904

STATEMENT OF CASH FLOWS
'FOR THE PERIOD ENDED SEFTEMBER 30, 2023
{Amount in INR millions, unless otherwise stated)

Particulars . For the year ended For the year ended
Seprember 30, 2023 > March 31, 2023
Cash Flows from Operating Activides -
Profit Before Tax ! 330,47 i 84312
Adjustments; :
Depreciation and Amorizition expenses 24.84 4456
Provision fos Gratairy ' 567 9.35
Bad debuswiren off 7.08 785
Interest on Tm'l'a.: refund . - {033)
Interestincome (30.53) [22.66)
Ficed agsets written off - 081
Profit on sale of Axed aseets : (0.10) (1.88)
Tnterest Bxpenss 312 1.50
Operating Cash Flow before 'Wmlun;{hp-ul Changes / 340.55 E55.32
Chaages in .
Dreerease f(Increase) In Toade Recebvables {220.62) 7532
Decrease/(Increase) In Othies Curvent Finanéial Azset(y) 2172 61.79
Deerease/(Tncrease) In Other Current Asset(s) (38.19) (43.89)
‘Decrease/ (Increase) In Other Mon-Current Financial Assets (6:92) (7.56)
(Diecreass)/ Inceease In Trads Payables Current {1.05) (5.94)
(Deciease)  Increase In Cithes Cusrent Liabilities (15.83)| - (30.16)
{Decrease] /Increase In Provisions (net of advances) [4.91) [22.73)
(Drecrease)Increase In Other Financial Lizbilities 16.96 3645
Y e ) | T 95LE0
Income Taxes paid (net).. k (108.83) {209.55)
Net Cash Generated from / (used in) Operating activities (17.12) : 742.05
‘Cash Flows from Investing Activities
. Purchase of I-‘:nperq-, Plnnt & Eqmpm:nt, Intngibles (including
eapital advances) (99.36) F8.97)
‘Pivceeds from Sile’ ufFixad a'-mu: 0,00, 70
. Investmentin Fixed Deponu{bl:ﬂ ‘ ) ) 17549 (G853T)
Interest income 25.69 : 1316
| Met Cash Generated ﬁumul’{mod in} Investing Activitics 101,83 (T28.48)
Cash Flows from Fisaneing Activities
Proceeds from isme of shases (net of expenses)’ - 499,20
Dividend paid (including Dividend Distabution Tax, as . ;
applieable) [21340) ' {zz8.21)
Proceeds from borrowings b et T ; o
Repayment of long term loans (8.82) { (348}
Met increase / (decrease) in Shost Term Bocrowings 7.51) 13.96
Payment of prindpal pordon of lease Liatilicy 13.82) {10060)
Litesest pid ﬁhﬁtudingumucn lease hbmﬂ ; (@3.11) 16.92)
Met Cuh Generated ﬁnm!{wmﬂ m} anm:mg Activities (236.66) 263.97
Increase / (Decrease) in Cash and Cash Equivalents ' (15L.95) 27754
Cash and Cash Equivaleots'at the Beginning of the Year ; 979.60 | T02.06
Gﬂh'm-:liﬂuh'ﬂﬁuiial:nu ai the End of the Period/Year | . §27.65 _ 979,60
Cnmpﬂn.enu of l:nh i:ﬁ Ctlthuiquu }
CasonHand: | ', .0 0 0.70
Dalunees with Banks in tuumt accounts ; 6=t : 95.06
Balancés with Banks in Depositaccounts ~ | ' B 15T
Furid beld celating to Cash Mansgemént activi - 58275
Total Cash snd Cash Equivalents A27.65




MNotes:

abwove Unaudited Financial Results for the quarter ended 20th September, 2023 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meetings held on 6th and Tth November, 2023 respectively, These statements of Unaudited Financial Resulls have
been subjected to Limited Review by the Statutory Auditors of the Company. The Statutory Auditors have issued an unmodified report on the
above results,

These financial results have been prepared in accordance with the Indian Accounting Standard (referred to as "Tid AS™) preséribed under Section
133 of the Companies Act, 2013 read with other accounting principles generally accepted in India and in terms afhguhtun 33 of the Securities
and Exchange Board of India (Listing Obhgnﬁom&nmdmm Rexquirements) Regulations, 2015, (SEEI Regulations) as amended.

Mgmtpmdmghﬂymﬂw&mmmmphladmI|1.'I.HnlMH:D.FSerL'IPO‘}nﬂE,ﬁ?ﬁ,mEqmtyﬂmmofﬁﬂeﬁlueﬂfRe 1 each. The
IPO consist of fresh issue of 5,454,546 Equity Shares by the Company and an offer for sale of 21,222,431 Equity Shares by the selling shareliolders a5
detailed in the prospethis. The fresh issue of the Company has been subscribed at Rs, 99 per Equity Share (including securities premium of Rs, 98
per-Equity Share) aggrq;alingluﬂs. 540,00 millions (shares alloted on 2nd January,2023) and the offer for sale of 21, 222431 Equity Shares of Re. 1
each were subscribed at Rs. 202641 millions,

The net proceeds and its utilisation as per the vbjects of the offer i as under;
: {Amount in INE millions)

EpnT, Total ameunt | Balance to be utilised for
Total Amount in Utilised in Utilised in i m
|Particularsf Objects X utilised upto Hi1| the remalning part of FY
. millions FY 202223 HIFY 202324 |70 00 0o P

Funding working capital requirements 200,001 100.00 100,00 200,04 "
Funding of  capital  expenditure
requirements  for purchase of specially 254.80 2839+ 106,61 135.00 119.80
fabiricated armoured vans
General corporate purposes 37.72 il 15.28 15.29 2243
Total Met Proceeds + JIL52" 128.39 221,90 350029 14223
* Metof GST ' -

** The balance amount i being utilised in the FY 2023-24
h‘l’ll Compang's shares were listed in the National Stock Exchanga (MSE) and Bombay Stock Exchange (BSE) on 4th January 2023,

4 .| The Company has identified “Cash Logistics Servige” uaupombleugumntbuedmthemme:mwm:h the operating results are reviewed by
the Chief Operating Decision Maker. Hence, there are nio ‘dther reportable segments.

5 |The Financial Resulis for the quarter and period ended September 2022 are the balancing fgures between the unaudited figures for period ended
Decembir 2022 and the unaudited ngmuptnthe June 2022 of the relevant financial year whlchwemsuh,med to the Limited Review by the
statutory avditors of the Company,

Foce: Chennai
Date Movember 07,2023
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Annexure 2

Details required pursuant to
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Name of the target entity, details in
brief such as size, turnover etc.;

e Aceware Fintech Services Private Limited

e Authorised Capital: 20,00,000 equity shares of Rs. 100 each
aggregating to Rs. 20,00,00,000

e Paid-up Capital: 7,72,258 equity shares of Rs. 100 each
aggregating to Rs. 7,72,25,800

e Turnover for the year ended March 31, 2023: Rs. 19.16 million

¢ Net Loss for the year ended March 31, 2023: Rs. 25.01 million

b)

Whether the acquisition would fall
within related party transaction(s) and
whether the promoter/ promoter group/
group companies have any interest in
the entity being acquired? If yes, nature
of interest and details thereof and
whether the same is done at “arms
length”;

The proposed Investment is not a related party transaction and the
Promoter / Promoter Group have no interest in the Investee Company.

Industry to which the entity being
acquired belongs;

Business Correspondents for Banks, software solutions for banking
and non-banking entities.

d)

Objects and impact of acquisition
(including but not limited to, disclosure
of reasons for acquisition of target
entity, if its business is outside the main
line of business of the listed entity);

The Investee Company, being a business correspondent for banks and
an entity which provides software solutions for financial services, is
expected to be a good fit in the Company’s quest to expand into
digitisation-driven spaces. Further, the Investee Company’s extensive
presence and penetration in rural Kerala is expected to provide
substantial impetus to the Company’s growth plans targeting rural
retail outlets.

The proposed Investment provides significant synergy benefits for the
Company, including:
(i) providing complementary services to the rural retail outlets for all
payment options — both cash and digital;
(if) providing cash replenishment to micro-ATMs in rural areas;
(iii) providing retail cash management services to end-customers of
cooperative banks and cooperative societies; and
(iv) a potential future expansion into the wallet business, using the
Investee Company’s technological strengths to work towards
more efficient fulfilment of the management services.

Brief details of any governmental or
regulatory approvals required for the
acquisition;

None

Corporate Office :

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai -
‘Radiant Building', No. 4/3, Raju Nagar, 1st Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.

600 017.

Tel. : 044-49044904 o Fax : 044-48523448 o E-mail : contact@radiantcashservices.com e Web : www.radiantcashservices.com
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Indicative time period for completion of
the acquisition;

The Investment is expected to be completed no later than 31 January,
2024, subject to completion of agreed contractual conditions and
obtaining applicable corporate approvals.

9)

Consideration -  whether  cash
consideration or share swap or any
other form and details of the same;

The consideration will be paid entirely in cash.

h)

Cost of acquisition and/or the price at
which the shares are acquired,;

The consideration for the transaction is INR 11,20,00,070, at a price of
INR 130 per share.

Percentage of shareholding / control
acquired and / or number of shares
acquired;

8,61,539 equity shares constituting 56.93% of the shareholding of the
Investee Company on a fully diluted basis

)

Brief background about the entity
acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the acquired
entity has presence and any other
significant information (in brief);

The Investee Company, Aceware Fintech Services Private Limited, is
a recognised start-up, managed and operated by two young
entrepreneurial promoters, Mr. Jimmin James Kurichiyil and Ms.
Nimisha Joseph Vadakkan. The promoters set up the Investee
Company with the aim of providing digital banking solutions to the
rural population and ensuring easy availability of financial services to
underserved populations.

The Investee Company was incorporated on 12" October 2020, with
its registered office located in Cochin.

Details of turnover for the last three financial years

Financial Year Rs. In million
2020-2021 0.14
(year of incorporation)
2021-2022 5.18
2022-2023 19.16

The Investee Company has operations only in India, with its primary
focus being the state of Kerala.

Corporate Office :

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai -
‘Radiant Building', No. 4/3, Raju Nagar, 1st Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.

600 017.

Tel. : 044-49044904 o Fax : 044-48523448 o E-mail : contact@radiantcashservices.com e Web : www.radiantcashservices.com
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