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To To

Listing Department, Department of Corporate Services,
National Stock Exchange of India Limited BSE Limited

C-1, G-Block, Bandra - Kurla Complex Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbeai - 400 051 Mumbai - 400 001

Scrip Code: 543732, Scrip Symbol: RADIANTCMS
ISIN: INE855R01021
Dear Ma’am/Sir(s),

Sub: Outcome of the Board Meeting
Ref: Intimation of Board Meeting vide letter dated August 01, 2023

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we would like to inform you that the Board of Directors of
the Company at their meeting held today (August 08, 2023) have transacted the following
items:

I. Financial Results:

Approved the un-audited financial results of the Company as per Indian Accounting
Standards (“INDAS”) for the first quarter ended June 30, 2023. A copy of the same along with
the Limited Review Report issued by the Statutory Auditors are enclosed as Annexure 1.

II. Re-appointment of Managing Director and Whole-time Director

Based on the recommendation of the Nomination and Remuneration Committee, the Board
considered and approved the re-appointment of Col. David Devasahayam (DIN 02154891),
and Dr. Renuka David (DIN: 02190575) as the Managing Director and the Whole-time Director
respectively, for a further term of 5 years each, effective from October 26, 2023, subject to the
approval shareholders at the ensuing Annual General Meeting of the Company. The
disclosure as per DEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is
enclosed as Annexure 2.
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ITII. Commencement of new business division

The Board approved for the commencement of new business division for facilitating
movement of Diamond, Jewellery, Gold, Bullion, Precious Metals and High Value items. The
detailed disclosure as required under Regulation 30 of the SEBI LODR Regulations is enclosed
in Annexure 3.

The Board Meeting commenced at 11:00 AM IST and concluded at 03.15 PM IST on August
08, 2023.

The above information will be made available on the Company’s website at
www.radiantcashservices.com

Kindly take the above details on record.

Thanking You
For RADIANT CASH MANAGEMENT SERVICES LIMITED

COL DAVID Digitally signed by COL
DEVASAHAYA DAVID DEVASAHAYAM

Date: 2023.08.08
M 15:27:06 +05'30"

Col. David Devasahayam
Chairman and Managing Director
(DIN: 02154891)
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Indeper.dent Auditor's Review Report on quarterly Unaudited Financial Results of Radiant Cash
Management Services Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Radiant Cash Management Services Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Radiant Cash
Management Services Limited (“the Company”) for the quarter ended 30" June, 2023 (“the
Staternent”). The Statement has been prepared by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listung Regularions”), which has been initialed by us for identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard - 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed
under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepred in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

[

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For ASA & Associates LLIP

Chartered Accountants s

Firm Registration No mﬂﬂﬂ;ﬁ 06
[

G N Ramaswarmi

Partner o 0-.\3,‘2‘}'
Membership No.: 202363 2>
UDIN: 23202363BGSQVW8446

Place: Chennai
Date: August 8§, 2023
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UNAUDITED STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2023
{Amount in INR millions, unless otherwise stated)

guarters) (Amount in Rs)

Quarter ended Year ended
S. No. Particulars 30-Jun-23 31-Mar-23 | 30-Jun-22 | 31-Mar-23
(Unaudited) (Audited)
Income
A |Revenue from operations 933.74 896.89 B40.49 3,549.06
B |Other income 17.17 16.83 3.28 25.76
C |Total income (A+B) 950.91 913.72 843.57 3,574.82
Expenses
Employee benefits expenses 168.05 156.58 139.19 605.10
Finance costs 1.80 3.00 243 9.26
Depreciation and Amortization exp 11.81 11.63 10.18 44,56
Other expenses 577.01 536.01 486.42 207278
D |Total expenses 758.67 707.22 638.22 2,731.70
E |Profit/ (Loss) before tax (C-D) 192.24 206.50 205.55 84312
F  [Taxexpense
= Current tax 50.17 52.10 53.61 216.23
= For earlier years 1.25 - - (3.43)
- Deferred tax (1.72) (1.00) (1.22) 3.06
G |Profit/ (Loss) after tax (E-F) 142.54 155.40 153.16 627.27
Other comprehensive income
Itemns that will not be reclassified to
profit and loss
Re-measurement of defined benefit 0.96 (2.02) 149 4,63
plans
Income tax effect 0.24 (0.52) 0.37 1.17
H |Other comprehensive income (net of 0.72 (151) 112 3.46
tax)
I |Total comprehensive income for the 143.26 153.89 154.28 630.73
period (G+H)
Paid-up equity share capital (par value 106.71 106.71 101.25 106.71
of Rs.1 per share)
Total reserves 1.e. Other equity (excl. - - - 2,192.63
Revaluation Reserve)
Earnings per share (EPS)- Par value of
Re. 1 Per Share
Basic and Diluted (Mot annualised for 1.34 1.51 1.51 611

T. NAGAR
CHENHAL




MNotes:

The above Unaudited Financial Results for the quarter ended 30th June, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meetings held on 07th and 05th August, 2023 respectively. These statements of Unaudited
Financial Results have been subjected to Limited Review by the Statutory Auditors of the Company. The Statutory Auditors have issued
an unmodified report on the above results,

2 |These financial results have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") preseribed
under Section 133 of the Companies Act, 2013 read with other accounting principles generally accepted in India and in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, {SEBI
Regulations) as amended,

During the proceeding quarter the Company completed its Initial Public Offer ("IPO") of 26,676,977 Equity Shares of face value of Re. 1
exch. The IPO consist of fresh issue of 5,454,546 Equity Shares by the Company and an offer for sale of 21,222,431 Equity Shares by the
selling sharcholders as detailed in the prospectus. The fresh issue of the Company has been subscribed at Rs. 99 per Equity Sharel
{including securities premium of Rs. 58 per Equity Share) aggregating to Rs, 540.00 millions (shares alloted on 2nd January,2023) and
the offer for sale of 21, 232,431 Equity Shares of Re. 1 each were subscribed at Rs, 2,026.41 millions,

The net proceads and its utilisntion as per the objects of the offer is as under:
{Amount in INR malBons)

. . Total Amountin |  Utilised in Utilised in Apeabaourune - | Sullance  be uuliscd fod

Particulars, Objects nillions FY 2022.23 Q1 FY 2023.24 utilised upto Q1 | the remaining part of FY
! FY 2023-24 2023-24

Funding working eapiral requirements Ll 100,00 93,00 1O, 410
Funding of capital expendinire
requirements for purchase of specially 254,501 28,30 G365 92,04 16276
fabncated armgured vans
Geneml comporate purposes 3T o 3.81 a6l 3301
Toral Net Procecds 492.52%| 128,30/ 16136 269.75 202.77
= Metof GST

** The balance amount iz being wilised in che FY 2023-24
The Company’s shares were listed in the Mational Steck Fuchange (MSE) and Dombay Siock Exelumge (BSE) on 4th January 2023

4 [The Company has identified “Cash Logistics Service”™ as a reportable segment based on the manner in which the operating results are|
reviewed by the Chief Operating Decision Maker, Hence, there are no other reportable segments,

3 |The Financial Results for the quarter ended March 31, 203 are the balancing figures between the audited figures for full financial year
and the unaudited published year to date figures up to the third quarter of the relevant financial year which were subject to Limited
Review by the statutory auditors of the Company,

3 CHERNKA!
|Date: 08/ 08/ 2023
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Annexure 2
Details required pursuant to
SEBI circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015

A. Re- appointment of the Managing Director

Reason for change | Re-appointment of Col. David Devasahayam (DIN 02154891) as the Managing
Director, as his present term will end on October 25, 2023.

Date of  Re- | Re-appointment is for further term of five years with effect from October 26,
appointment and | 2023 and shall be subject to approval of shareholders of the Company at the

term of re- | ensuing Annual General Meeting of the Company.
appointment
Brief Profile Col. David Devasahayam presently serves as the Chairman & Managing

Director and he is also the founder & promoter of the Company. He holds a
bachelor's degree in science from Jawaharlal Nehru University and further
pursued a master's degree in science in defence studies from the University of
Madras. Additionally, he completed the prestigious 44t session of the
Owner/President Management Program at Harvard Business School. Col.
Devasahayam's remarkable career spans over 25 years of dedicated service in
the Indian Army. He has been an integral part of the Company since inception,
contributing his extensive 18 years of professional expertise in the Company.
Col. Devasahayam was honoured with an award at the Security Leadership
Summit in 2011 and received the prestigious Asia One's Greatest Leader Award
in 2018.

A. Re- appointment of the Whole-time Director
Reason for change | Re-appointment of Dr. Renuka David (DIN 02190575) as the Whole-time
Director, as her present term will end on October 25, 2023.

Date of Re- Re-appointment is for further term of five years with effect from October 26,
appointment  and 2023 and shall be subject to approval of shareholders of the Company at the
term of re- ensuing Annual General Meeting of the Company.

appointment

Brief Profile Dr. Renuka David has been an integral part of the Company since its

establishment in 2005. She has an MBBS degree from Bharathiar University and
holds a PhD (HC) from The American University for Global Peace in the USA.
She has previously served as a medical officer in Apollo Hospitals, Chennai, as
a casualty medical officer in Sree Uthradom Thirunal Hospital, and a contract
doctor in the Assam Rifles.

Regd. Office : # 28. Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : 'Radiant Building', No. 4/3, Raju Nagar, st Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.
Tel. : 044-49044904 o Fax : 044-48523448 o E-mail : contact@radiantcashservices.com e Web : www.radiantcashservices.com



RADIANT

Cash Management Services Limited
(Formerly known as Radlanl Cash Management Service Pvt. Ltd.)
(An 1SO 9001-2015 Company)

IN:U7 — GST No. : 33AACCRS619R1Z0
CIN : U74999TN2005PLC055748 PAN No. - AACCRO519R

Annexure 3.

Commencement of new business division

a) Industry or area to | Business Division for facilitating movement of high value items such
which the new line of | as Diamond, Jewellery, Gold Bullion, and Precious Metals - Radiant
business belongs to, | Valuables Logistics Division (“RVL")

b) Expected benefits a. Transportation of Diamond, Jewellery, Gold, Bullion and Precious

Metals to result in increased revenue.

b. There will be substantial synergies between both the divisions, viz.
Retail Cash Management and the new Radiant Valuables Logistics
(RVL) Division, due to the strong network of the Company spread
across the Country.

c) Estimated amount to | The estimated amount to be invested is about .4 Crores in the first year
be invested of operation.
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