AnZen

INDIA ENERGY TRUST
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February 13, 2023
BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E}),
Fort, Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 543655, 974399, 974400 Symbol: ANZEN

Dear Sir/Madam,

Sub: Intimation of outcome of the Meeting of Board of Directors of Edelweiss Real Assets
Managers Limited (the “Investment Manager of Anzen India Energy Yield Plus Trust”) held
on February 13, 2023

Please note that, in compliance with the applicable provisions of the Securities and Exchange
Board of India {Infrastructure Investment Trusts) Regulations, 2014 read with circulars and
guidelines issued thereunder from time to time (“InvIT Regulations”), the Board of Directors
of Edelweiss Real Assets Managers Limited, ("ERAML"), in ERAML’s capacity as the
Investment Manager of Anzen India Energy Yield Plus Trust (“Anzen”) at its meeting held on
Monday, February 13, 2023, has considered and approved the following matters:

1. Unaudited standalone financial information and consolidated financial information
("Financial information”) of Anzen for the quarter ended December 31, 2022;

In this regard, please find attached herewith:

* Limited Review Report issued by the Statutory Auditors of Anzen on the Financial
Information

¢ Unaudited standalone and consolidated Financial Information

2. Declaration of total distribution of Rs. 1.24 per unit payable to the unitholders of Anzen for
the quarter ended December 31, 2022,

Please note that Tuesday, February 21, 2023, has been fixed as the Record Date for the purpose
of the payment of above distribution to the Unitholders which will be paid on or before
February 27, 2023,

The meeting of the Board of Director of the Investment Manager commenced at (02.30 pm and
concluded at 05.30 pm.

. Edelweiss Real Assets Managers Limited
@ E d e I W e | S S Corporate Identity Number: U67110MH2021PLE362755
Idsas create, values pratect ggglstered Office: Plot 294/3, Edelweiss House, Off C.5.T. Road, Kalina, Mumbai - 400
T: +91 22 4009 4400 | www.anzenenergy.in
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INDIA ENERGY TRUST

Request you to take note of the same.
Thanking you,

For ANZEN INDIA ENERGY YIELD PLUS TRUST
(acting through its Investment Manager Edelweiss Real Assets Managers Limited)

R

JALPA PAREKH

COMPANY SECRETARY & COMPLIANCE OFFICER

ACS 44507

CC:
Axis Trustee Services Limited Catalyst Trusteeship Limited
Axis House, Bombay Dyeing Mills Windsar, 6th Floor, Office No - 604,
Compound Pandurang Budhkar Marg, C.S.T. Road, Kalina, Santacruz (East),
Worli, Mumbai - 400 098
Mumbai - 400 025

Encl: As above

\ Edelweiss Real Assets Managers Limited
E =l E d e [W e | S S Corporate Identity Number: U57110MH2021PLC362755
(deas create, values protect ggglstered Office: Plot 294/3, Edelweiss House, OFf C.5.T. Road, Kalina, Mumbai - 400
T: +91 22 4009 4400 | www.anzenenergy.in



Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone
Financial Information of the Trust Pursuant to Regulation 23 of the SEBI (Infrastructure
Investment Trusts) Regulations, 2014, as amended

Review Report to

The Board of Directors of

Edelweiss Real Assets Managers Limited

(as Investment Manager of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying statement of unaudited standalone financial
information of Anzen India Energy Yield Plus Trust (the 'Trust"), consisting of Statement
of profit and loss, explanatory notes thereto and additional disclosure as required in
paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated
November 29, 2016 (“SEBI Circular”) for the quarter ended December 31, 2022 and
year to date from April 01, 2022 to December 31, 2022 (the “Statement”) attached
herewith, being submitted by Edelweiss Real Assets Managers Limited (the ‘Investment
Manager’) pursuant to the requirements of Regulation 23 of the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, read
with the SEBI Circular.

2. The Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with the recognition and measurement principles laid down in indian
Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) as prescribed in Rule
2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and
other accounting principles generally accepted in India, to the extent not inconsistent
with the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014, as amended, including any guidelines and circulars issued thereunder
("InvIT Regulations™). The Statement has been approved by the Board of Directors of
Edelweiss Real Assets Managers Limited. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of Investment
manager personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

[THIS SPACE IS INTENTIONALLY LEFT BLANK]

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
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4. Basec on our review conducted as above, nothing has come to our attention that causes
Jr o beliere thal the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid lindian Accounting
standards cind AS as prescribed in Rule 201 X ay of the Companies tindian Accounting
Standarcds) Rules, 2015 tas amended) and other accounting principles generally accepted
in India, to the extent not inconsistent with the inviT Regulations, has not disclosed the
information required to be disclosed in terms of the Regulation 23 of the SEBI
thnfrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEB!
Circular, including the manner in which it is to be disclosed, or that it contains any
materiat misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

b /\f\/
per Amit Singh
Partner
IMerabership Mo.: 408369
UDIN: 23408869BCXRJIPE475
Flace: Pune
Date: February 13, 2023




Anzen india Energy Yield Plus Trust
SEBJ Registration Number : IN/InvIT/21-22/0020

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022
{All amounts in INR millions, except as stated)

Sr. No |Particulars Quarter ended {Refer| Nine months ended
note 2 and 3) {Refer note 2 and 3)
31-Dec-2022 31-Dec-2022

Unaudited Unaudited
1 Income
Revenue from operations 143.45 143.45
Other income 29.83 29.83
Total income 173.28 173.28
2 |Expenses
Finance costs 53.75 53.75
Other expenses 9.04 9.04
Total expenses 62.79 62.79
3 [|Profit before tax and exceptional item {1-2) 110.49 110.49
4  |Exceptional items - -
5  |Profit before tax (3 + 4) 110.49 110.49
6 [Taxexpense
{i} Current tax 11.94 11.94
{ii) Deferred tax
7  |Net profit for the period after tax (5 £ 6) 98.55 98.55
8 {Other Comprehensive Income
items that will not be reclassified to profit or loss - -
9 |Total Comprehensive Income for the period ({7  8) 98.55 98.55
10 }Paid up Unit Capital {Face value of Rs. 100 per unit) 15,800.00 15,800.00
11 |Earnings Per Unit (Rs. per unit) {refer note D under additional disclosures)
i) Basic 4,46 4.46
ii) Diluted 4.46 4.46
Additional disciosure as per SEBI/HO/DDHS/DDHS/CIR/P/2018/71 dated April 13, 2018

Sr. No. {Particulars Quarter ended (Refer| Nine months ended
note 2 and 3) {Refer note 2 and 3)
31-Dec-2022 31-Dec-2022

Unaudited Unaudited
1 |Debt Equity Ratio (in times} (Refer note 10) 0.47 0.47
2  |Debt Service Coverage Ratio (in times) (Refer note 10) 1.83 1.83
3 [interest Service Coverage Ratio {in times} {Refer note 10) 1.83 1.83
4 |Asset cover ratio [Refer note 10] 3.13 3.13
S [Net worth [Refer note 10] 15,721.63 15,721.63
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V.

Notes

The above unaudited standalone financial results for the quarter and nine months ended 31 December 2022 has been reviewed and
approved by the Audit Committee and Board of Directors of Edelweiss Real Assets Managers Limited {‘Invesiment Manager’) at its
meeting held on February 13, 2023.

The unaudited standalone interim financial information comprises of the Statement of Profit and Loss and notes thereon of Anzen India
Energy Yield Plus Trust (the "InviT® or "Trust"), for the quarter and nine months ended 31 December 2022 ("Interim Financial
Information"). The Interim financial Information has been prepared in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34- Interim Financial Reporting {Ind AS 34), as prescribed in Rule 2{1)(a) of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India, to the extent not
inconsistent with the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, including
any guidelines and circulars issued thereunder {“inviT Regulations”). There are no transactions in Statement of Profit and Loss between 1
November 2021 to 10 November 2022 and accordingly comparative periods are not presented.,

The Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited ('DMTCL') and NRSS
XXXI{B) Transmission Limited {'NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase agreement dated on 1
November 2022 and subsequent closing on 11 November 2022. The Trust issued its units amounting to INR 4,700 million and INR 3,600
to EIYP in exchange of 100% equity stake in DMTCL and NRSS respectively,

The Board of Directors of the Investment Manager approved a distribution of Rs. 1.24 per unit for the period from 11 November 2022 to
31 December 2022 to be paid on or before 15 days from the date of declaration.

The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis.

The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an
ageregate amount of INR 7,500 million on 1 December 2022 on private placement basis.

The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure
Investment Trust under the Securities and Exchange Board of India {Infrastructure Investment Trusts} Regulations, 2014 on 18 lanuary
2022.

The listed Non-Convertible Debentures are secured by the following

{a) a first pari passu charge by way of hypothecation on all the (ssuer’s current assets and other assets {excluding DSR and DSRA), both
present and future, including: (i) alt the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, to and
under all the loans and advances extended by the Issuer to the SPVs and HoldCo(s), present and future {collectively, the “Issuer Loans”};
(ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and
agreements or any other instruments (both present and future) which are now executed or may hereafter be executed by the Issuer
with respect to the Issuer Loans; Step in rights on the Loans shall be with the Common

Security Trustee. (iii} all bank accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts (including
Cash Trap Sub Account) {if any) (excluding the distribution account and the accounts opened to meet the debt service reserve
requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in accordance with the Debt
Securities Documents, and in alf funds from time to time deposited therein {including the reserves), all designated

atcount opened with designated banks and the Permitted Investments or other securities representing all amounts credited to the
Escrow Account;

(b} a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for benefit of Debt

Securities under this Deed, and all amounts lying therein;

{c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally
convertible debentures, non-convertible debentures and securities held by the Issuer in ali the Project SPVs.

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures,

non-convertible debentures and securities held by the Issuer and Holdco(s) in alf the Other SPVs and Holdcol(s) (as applicable).

The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL on 23 December 2022 and "IND AAA/Stable" from India Ratings
on 14 December 2022,

Formulae for computation of ratios are as follows:
. Asset cover = Total Assets having Pari-Passu charge/(Long Term Borrowings + Interest accrued on Long term debt)
. Debt Equity Ratio = Long Term Borrowings/ (Unitholders' Equity + Retained Earnings)
. Debt Service Coverage Ratio = Earnings before Interest and Tax / (Interest Expense + Principal Repayments made during the period)
. Interest Service Coverage Ratio = Earnings before Interest and Tax / Interest expense
. Net worth = Unitholders’ Equity + Retained Earnings
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A)

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. CIR/IMD/DF/127/2016

Statement of Net Distrlbutable Cash Flows {NDCFs) of Anzen indla Energy Yield Plus Trust

Description Quarter ended {Refer | Nine months ended
note 2 and 3} (Refer note 2 and 3)
31-Dec-2022 31-Dec-2022

Unaudited Unaudited

Inflow from Project SPV Distributions

Cash flows received from SPVs in the form of interest / accrued interest / additional interest 185.47 185.47

Add: Cash flows received from SPVs in the form of dividend - .

Add: Cash flows from the SPVs towards the repayment of the debt provided to the SPVs by the 626.00 626.00

Anzen Trust and/ or redemption of debentures issued by SPVs to the Anzen Trust

add. Cash flows from the SPVs through capital reduction by way of a buy back or any other meansj -

3s permitted, subject to applicable faw

Inflow from Investments / Assets

sdd. Cash flows from sale of equity shares or any other investments in SPVs adjusted for amounts -

reinvested or planned to be reinvested

Add: Cash flows from the sale of the SPVs not distributed pursuant to an earlier plan to reinvest,

or if such proceeds are not intended to be invested subsequently

[inflow from Uabilities

add: Cash flows from additional borrowings (including debentures / other securities), fresh 15,000.01 15,000.01

issuance of units, etc.

QOther Inflows

Add: Any other income accruing at the Anzen Trust and not captured above, as deemed necessary 27.98 27.98

by the Investment Manager, including but not limited to interest / return on surplus cash invested

by the Anzen Trust

Total cask Inflow at the Anzen Trust level (A} 15,839.46 15,839.46

Outflow for Anzen Trust Expenses / Taxes -

Less: Any payment of fees, interest and expenses incurred at the Anzen Trust, including but not (117.32) (117.32)

limited to the fees of the Investment Manager, Project Manager, Trustee, Auditor, Valuer, Credit

Rating Agency, etc.

Less: Income tax (if applicable) for standalone Anzen Trust and / or payment of other statutory {11.94) (11.94)

dues

Outllow for Liabllitles

Less: Repayment of third-party debt (principal} / redeemable preference shares / debentures, etc., -

net of any debt raised by refinancing of existing debt

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash {155.00) (155.00)

|balance, etc.

Outflow for Assets

Less: Amount invested in any of the SPVs {15,071.00) {15,071.00)

Less: Amounts set aside to be invested or planned to be invested, as deemed necessary by the] . .

Investment Manager in compliance with the InvIT Regulations

Less: Investments including acguisition of other SPVs - -

Other Outflows

Less; Any provision or reserve deemed necessary by the Investment Manager for expenses which (269.67) (269.67)

may be due in future

Add [/ Less: Amounts added/ retained in accordance with the transaction documents or the ioan

agreements in refation to the Anzen Trust

Less: Any other expense of the Anzen Trust not captured herein as deemed necessary by the -

investment Manager

Adt / Less: Any other adjustment to be undertaken by the Board to ensure that there is no double -

counting of the same item for the above calculations

Total cash outflow/retention at the Anzen Trust level (B) {15,624.93) (15,624.93)

lNet Distributable Cash flows {C} = {A+3) 214.53 214.53

* No distribution has been made during the period.
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B)

c}

D)

Contingent liabilities
The Trust has no contingent liabilities as on 31 December 2022.

Statement of Commitments
The Trust has no commitments as on 31 December 2022.

Statement of Earnings per unit:

Basic earnings per unit amounts are calculated by dividing the profit for the period attributable to Unit holders by the weighted average
number of units outstanding during the period. ’

Diluted earnings per unit amounts are calculated by dividing the profit attributable to unit hoiders by the weighted average number of
units outstanding during the period plus the weighted average number of units that would be issued on conversion of all the dilutive

potential units into unit capital.

Particulars Quarter ended | Nine months ended

{Refer note 2and| {Refer note 2 and 3}

3)
31-Dec-2022 31-Dec-2022
Unaudited Unaudited

Profit after tax for calculating basic and diluted earnings per unit attributable to unitholders 98.55 98.55
Weighted average number of units in calculating basic and diluted earnings per unit {No. in 22,08 22,08
million)
Earnings Per Unit
Basic {Rupees/unit) 4.46 4.46
Diluted {Rupees/unit) 4.46 4.46

P
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E)

3}

b}
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Statement of Related Party Transactions:

Ust of related pastles as per the requirements of Ind-AS 24 - Related Party Dizclosures

Entity with cantrol ovar the Taust
Edelweiss Infrastructure Yiald Plus

Entity with slgnificant Influence over the Trust

Sekura Energy Private Limited {SEPL) - Sponsor and Project Manager
Edelwelss Real Assels Managers Umited (ERAML) - Investment Manager

Edelwelss Financla) Services Umited - Uitimate holding
Subsidiarles

Darbhanga - Motihari Transmisslon Company Limited
HRSS XX (B) Transmission Limited

List of related partles as per Reguiation Z{1Hzv) of the

Panles of Artea tndia Energy Yield Plus Youst

Company of ERAML

{nviT Regulations

Sekura Energy Private Limited (3£1) - Sponsor and Project ranager
Edelweiss Real Assets Managers Umited {ERAML) - investment Manager
Ads Trustee Services Limited {ATSL) - Trustee of Anzen India Energy Yield Plus Trust

Promoters of the parties to specifiad In {2} above
Edelweiss Infrastructure Yield Plus

ritles and Private Limited

Axls Bank Umited

i of the partles tc
Directors of SEPL
Avinash Prabhakar Rao
Sushant Sujir Nayak
Tharuvai Venugopal Rangaswami

in {a} above

Dlrectars of ERAML
Venkatchalam Ramaswamy
Subahoo Chordla

Sunfl Mitra

Prabhakar Panda

Renjita Deo

Shiva Kumar

Key Managerial Personnel of ERAML

Promoters of SEPL
Promoters of ERAML
Promoters of ATSL

Ranjita Deo {Whole Time Director and Chlef Investment Officer)
Valbhav Doshi (Chief Financlal Officer) {w.e.f. 1 Februasy 2023)

Jalpa Parekh (Company Secretary)

Dlrectors of ATSL
Deepa fath
Rajesh Kumar Dahiya
Ganesh Sanikaran
Related pacty transactions:
Fasticatars Relatiomhip of reiated pany Name of rzisteq party Quarter ended Hine manths ended
(Rafer b 2308 (g eter note 2and 3)
31-Dec-2022 3)-Dec-2022
T - et
tiue of units Promnters of SEPL Exetseivs tnfrasyucture el Fluy 938000 9,380 00
tssue of unlts apensor and Project Manager Sexura Energy Private Limited 2,380.00 2,380.00
lssue of units Pramoters of ATSL &uis Bank Limited 500.00 £00.00
tsrue of NCD Promoters of ATSL ~xis Bank Umited 30500 3,000.00
frearact oapente ot NCD rremotess of ATSL “x13 Bank Umited PR3 | Wal
Interest incame cn Loan glven Subsidiary -~ Motthari Company timited 5356 $3.56
Interest incaime on Loan glven Subsigiaty 1RSSO (B) Transmission Umited 56 B2 58 82
interest income on OCD Subsidizry Darbhangs - Motthard Transmission Company Limited 1950 19.50
interest icame on OCO Subsidary HRSE X0 [B) Transmission Umited 400 200
ntatest incotne on NCD Srbidisee |Casthiznga - Motiharl Transmission Company Umnited 9.7 8.17
Loan glven Subtidisry Ostbhanga - Motihar! Transmission Company Limited 6.910.00 £,910.00
tcan given Subsidiaey 1RSS X001 {B) Transmission Limited 502000 503000
=20 repaid Subtidiary Datbh - Mobhari T Company tmited 32250 32250
163n repald Subsidury HA3S X)X (B) Transmission Limited 153350 242 50
Reimbursernent ol espentas sponsos and Project Manager Sevura Energy Private Umited 999 86,99
Unit placement fees ultiseate holding Company of ERAML  [Cdelariss Financial Services Limited e 11.09
Arranger fees for NCD facillties Pramaters af ATSL Asls Bank Umited 889 889
Trustee Fee Tiuslen Aais Trustee Services Umited 0z 024
Inaestntent w Equity instrurrents Subsidiary Carkhanga - Motiharl Transmission Company Umited &,76000 4,700 (O
Investment in Equity instruments Sulbsidiary NRSS XXX {B] Tranunitsion Rimited 3.600.00 3,600.00
in OCD-Equity component® Subsidlang ga - Motihar Ti CLampany Limited 75200 753.60
lavestrnent o OCD® Subtidany Carbhanga  Motiharl Transmission Company Limited 877.10 a17.30
favestment it GCP-Equity component® Srtridiary 4555 XXX {B) Transmisston Umited k3200 532.87
Investameat in 0CD® Subtidlary HRSS KEX(B) Transmilssion Umited £312.84 £32.48
pvestment on RCD* Subyidary - Mohihan U Compsay Limited 29109 priivs]
* Purchise of GCD and NCDs of tubsdarios frem EVIP
™ e ———
IALED FOR IDENTIFICASim:
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Related party balances:
Pasticulars Relatlanzhip of related pasty Mame of relsted panty Quarter ended Hine months ended
(Refer n:;. 2any {Refer note 2end 3)

31.0ec-2022 331-Dec-2022
Upsudited Unaudited

toan given Subtuidirey - Msthat T Company lirmiled 6,582.50 6,582.50
Loan glven Subsitary RESS XXXI (8] Transmisslan Umited 4,731.50 4,731.50
interest receivable on NCD Subsiguary £3 - Mothsn Transmnissicn Company Umited 257 257
of Spansdr ang Profect Manager Sehuts Energy Private Limited 886.99 88.99
Unit placement faes Uitinate holding Company of ERAML  {Edetweins Financial Setvices tamited 1108 11.09
|Arranger fees for NCD facilities Premetess of ATSL Aot Bank Umited 8.89 889
Trustee Fee Trusted Asg Trustee Seances Dimied 0.24 0.24
Interest payable on NCD Promatess of ATSL Axis, Bank Umited 0.66 0.66
s OCD-Equity Subedary Datehengs - Motban Transmssion Company Umited 753.00 753.00
Juistanging OCD Subidaary Darbhanga - Motiban Transmeation Company Limited 877.10 87710
O CCO-Equity o Subsdiary NASS XXX (B} Transmission Limited 532.87 532.87
Qutstanding OCD Subtidrary HASS XK {8) Taansmictian tUmaed 63244 63244
Dutstanding HCD Subxdlare {nar:mnga - Matthao Transmiauon Corpany ided 29100 29180

Detalls In respact of refated party transactions Involving acquisition of InvIT assets a5 required by Para 4.4{b}{lv) of Section A of Annexure A to SEBI Clreular dated 20

Octaber 2016 are as foliow:

For the guarter and nine months ended 31 December 2022:
Anzen India Energy Yield Plus Trust has acquired Darbhanga - Motihari Transmission Company Limited ('DMTCL') and NRSS J004{B)} Transmission Limited {"NRSS') from Edelweiss Infrastructure Yield

datedon 1

2022 and sub

Plus {'ENP'} pursuant to share purchase ag

3,600 to EIVP in exchange of 100% equity stake in DMTCL and WNRSS respectively.

Summary of valuation report

Pantfculars DAMICL NASS

Eatetpnise vatue as at 30 fune 2022 12,307.00 $3837.060
Methed of valuation Discounted Cash Flow] Discounted Cash How|
[Ungaunt rate (WACKC) 454, B 23%
Enterprise value as disclosed above are based solely on the falr valuation report dated 18 October 2022 of the valuer by the

Thanges In Accounting policies

There Is no change In the Accounting policy of the Trust for the quarter and nine months ended 31 December 2022,

Forand behal! of the Board of Directors of Edelwelss Real Assets Managers Umited

{as Investment Manager of Anzen ladla Energy Yield Plus Trust)

Ranjits Deo

Whole Time Director end Chlef Investment Officer
DIN No. : 09609160

Place: Mumbal

Date: February 13, 2023

BY

-
.
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Chartered Accountants

Independent Auditor's Review Report on the Unaudited Consolidated Financial Information of
the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts)
Regulations, 2014, as amended

Review Report to

The Board of Directors

Edelweiss Real Assets Managers Limited

(as Investment Manager of Anzen India Energy Yield Plus Trust)

1,

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Information of Anzen India Energy Yield Plus Trust (the ‘Trust’) and its subsidiaries (the Trust
and its subsidiaries together referred to as “the Group") consisting of the Consolidated
Statement of profit and loss, explanatory notes thereto and the additional disclosures as
required in paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/ DF/127/2016 dated
November 29, 2016 (“SEBI Circular”) for the period from November 11, 2022 to December
31, 2022 (the “Statement”) attached herewith, being submitted by Edelweiss Real Assets
Managers Limited (the “Investment Manager") pursuant to the requirements of Regulation 23
of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations,
2014, as amended, read with the SEBI Circular.

This Statement, which is the responsibility of the Investment Manager and has been approved
by the Board of Directors of the Investment Manager, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
“Interim Financial Reporting” (Ind AS 34) as prescribed in Rule 2(1)(a) of the Companies
(Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles
generally accepted in India, to the extent not inconsistent with the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, including
any guidelines and circulars issued thereunder (“InviT Regulations”). The Statement has been
approved by the Board of Directors of Edelweiss Real Assets Managers Limited. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of Investment Manager personnel
responsible for financial and accounting matters, and applying anatytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

a. Darbhanga - Motihari Transmission Company Limited
b. NRSS XXXI (B) Transmission Limited

SRBC&COLLP, alLimited Liability Partnership with LLP Identity No. AAB-4318
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Basec on cur review conducted as above, nothing has come to our attention that causes us to
Lelieve thal e accuinjaanying Statement, prepated inaccordarce with tevogidiion gl
measurement principles laid down in the aforesaid Indian Accounting Standards Clnd AS™Y as
presonbecm Rale 20 bwa) of the Companies (Indian Accounting Standards) Rules, 2015 (as
amerded: ana ol e Aaccounting principles generally accepted in India, to the extent not
inconsistent with the InviT Regulations, has not disclosed the information required to be
disclosed in terms of the Regulation 23 of the Securities and Exchange Board of India
tInfrastructure Investment Trusts) Regulations, 2014, as amended read with the SEB!
Circular, inctuding the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForSRBC&COLLP
Charrered Acccuntants
ICAl Firm registration number: 324982E/E300003

per'Amit Singh

Fartner

Membership No.: 408369
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Anzen India Energy Yield Plus Trust
SEBI Registration Number : IN/InvIT/21-22/0020

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 DECEMBER 2022

(AH amounts in INR millions, except as stated)

Sr. No |Particulars Period ended (Refer
note 2 and 3)
31-Dec-2022

Unaudited
1 Income
Revenue from contracts with customers 338.85
Other income 32.05
Total income 370.90
2 Expenses
Operation and maintenance expense 7.29
Employee benefits expense 2,20
Finance costs 283.08
Depreciation expense 278.51
Other expenses 41.54
Total expenses 612.62
3 |Loss before tax and exceptional item (1-2) (241.72)
4  |Exceptional items -
5 |Loss before tax (3  4) (241.72)
6 |Tax expense
(i) Current tax {11.63)
(i) Deferred tax -
7 |Net loss for the period after tax (5 t 6) {230.09)
8 |Other Comprehensive Income
Items that will not be reclassified to profit or loss 0.02
9 [Total Comprehensive Income for the period (7 & 8) {230.07)
Loss for the period
Attributable to :
Unit holders {230.09)
Non- Controlling interest -
Total comprehensive income for the period:
Attributable to :
Unit holders . {230.07)
Non- Controlling interest -
Earnings per unit (Rs. per unit) (refer note E under additional disclosures)
-Basic (10.42)
-Diluted (10.42)
Additional disclosure as per SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2018/71 dated April 13, 2018

$r. No. |Particulars Period ended (Refer
note 2 and 3)
31-Dec-2022

Unaudited
1 [Asset Cover (in times) (Refer note 10) 3.28
2 |Debt Equity Ratio {in times) (Refer note 10) 0.48
3 |Debt Service Coverage Ratio (in times) {Refer note 10) 113
4  |Interest Service Coverage Ratio (In times) (Refer note 10) 1.13
5 |Net worth (INR in Million) (Refer note 10) 15,393.01
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Notes

The above unaudited consolidated financial resuits for the period ended 31 December 2022 has been reviewed and approved by the
Audit Committee and Board of Directors of Edelweiss Real Assets Managers Limited {‘Investment Manager’) at its meeting held on
February 13, 2023.

The unaudited consolidated interim financial information comprises of the Statement of Profit and Loss and notes thereon of Anzen india
Energy Yield Plus Trust {the "InvIT" or “Trust") and its subsidiaries (together the "Group"), for the period ended 31 December 2022
{“interim Financial information"). The Interim financial information has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 - interim Financial Reporting {Ind AS 34), as prescribed in Rule 2{1)(a} of the
Companies (Indian Accounting Standards) Rules, 2015 {as amended) and other accounting principles generally accepted in India, to the
extent not inconsistent with the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as
amended, including any guidelines and circulars issued thereunder {“InviT Regulations”).

Anzen india Energy Yield Plus Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited
{'DMTCL") and NRSS XXXI(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase
agreement dated on 1 Novernber 2022 and subsequent closing on 11 November 2022. Accordingly, the unaudited consolidated interim
financial information is presented for the period from 11 November 2022 to 31 December 2022 and comparative periods are not
presented.

Pursuant to the approval of Board of Directors of the investment Manager, the Trust has appointed Sekura Energy Private Limited (‘SEPL’)
as Project Manager for all Project SPVs. As per the Project implementation and Management Agreement dated 1 November 2022, the
Project Manager is entitled to fees at 15% of gross operation and maintenance expenses (excluding insurance and statutory costs)
incurred by each SPV per annum plus Goods and Services Tax at rate as applicable effective fror the closing date i.e. 11 November 2022.

Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021. The
Investment manager fee is INR 55 million per annum plus Goods and Services Tax at rate as applicable which is aliocated to each Project
SPV equally.

The Board of Directors of the Investment Manager approved a distribution of Rs. 1.24 per unit for the period from 11 November 2022 to
31 December 2022 to be paid on or befare 15 days from the date of declaration.

The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis.

The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an
aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis.

The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure
Investment Trust under the Securities and Exchange Board of India {Infrastructure Investment Trusts) Regulations, 2014 on 18 January
2022,

Formulae for computation of ratios are as follows :

. Asset cover = Total Assets/(Long Term Borrowings + interest accrued on Long term debt)
i. Debt Equity Ratio = Long Term Borrowings/ (Unitholders' Equity+Retained Earnings)
iii. Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / (Interest Expense + Principal Repayments made during the

period)

iv. Interest Service Coverage Ratio = Earnings before interests, Depreciation and Tax / Interest Expense
. Net worth = Unitholders' Equity+Retained Earnings
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A)

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO.
CIR/IMD/DF/127/2016

Statement of Net Distributable Cash Flows {NDCFs) of Anzen India Energy Yield Plus Trust

Description Period ended (Refer

note 2 and 3)

31-Dec-2022
Unaudited

inflow from Project SPV Distributions

Cash flows received from S$PVs in the form of interest / accrued interest / additional interest 185.47
Add: Cash flows received from SPVs in the form of dividend B
Add: Cash flows from the SPVs towards the repayment of the debt provided to the SPVs by the Anzen 626.00

Trust and/ or redemption of debentures issued by SPVs to the Anzen Trust

Add: Cash flows from the SPVs through capital reduction by way of a buy back or any other means as
permitted, subject to applicable law

Inflow from Investments / Assets

Add: Cash flows from sale of equity shares or any other investments in SPVs adjusted for amounts -
reinvested or planned to be reinvested
Add: Cash flows from the sale of the SPVs not distributed pursuant to an earlier plan to reinvest, or if -
such proceeds are not intended to be invested subsequently
Inflow from Liabilities

Add: Cash flows from additional borrowings (including debentures / other securities), fresh issuance of| 15,000.01
units, etc.

Other Inflows

Add: Any other income accruing at the Anzen Trust and not captured above, as deemed necessary by, 27.98

the Investment Manager, including but not limited to interest / return on surplus cash invested by the
Anzen Trust

Total cash inflow at the Anzen Trust level (A) 15,839.46
Outflow for Anzen Trust Expenses / Taxes

Less: Any payment of fees, interest and expenses incurred at the Anzen Trust, including but not limited (117.32)
to the fees of the Investment Manager, Project Manager, Trustee, Auditor, Valuer, Credit Rating

Agency, etc.

Less: Income tax (if applicable) for standalone Anzen Trust and / or payment of other statutory dues {11.94)

Outflow for Liabilities
Less: Repayment of third-party debt {principal) / redeemable preference shares / debentures, etc., net -
of any debt raised by refinancing of existing debt

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash balance, (155.00)
etc.

QOutflow for Assets

Less: Amount invested in any of the SPVs {15,071.00}

Less: Amounts set aside to be invested or planned to be invested, as deemed necessary by the -
Investment Manager in compliance with the InvIT Regulations
Less: Investments including acquisition of other SPVs

Other Outflows

Less: Any provision or reserve deemed necessary by the Investment Manager for expenses which may (269.67)
be due in future

Add / Less: Amounts added/ retained in accordance with the transaction documents or the loan
agreements in relation to the Anzen Trust

Less: Any other expense of the Anzen Trust not captured herein as deemed necessary by the
investment Manager

Add / Less: Any other adjustment to be undertaken by the Board to ensure that there is no double
counting of the same item for the above calculations

{15,624.93)

Net Distributable Cash Flows {C) = {A+B) 214,53

* No distribution has been made during the period.

oS
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B)

Statement of Net Distributable Cash Flows {NDCFs) of underlying SPVs

Darbhanga - Motihari Transmission Company Limited ('DMTCL’)

Destription Period ended {Refer
note 2 and 3)
31-Dec-2022

Unaudited

Profit after tax as per profit and loss account (standalone) (A) (111.81)

Reversal of Distributions charged to P&L

Add: Interest {including interest on unpaid interest, if any) on loans availed from / debentures issued to 81.84

the Anzen Trust, as per profit and loss account

Adjustment of Non-cash items

Add: Depreciation, impairment {(in case of impairment reversal, same will be deducted) and 89.31

amortisation as per profit and loss account.

Add / less: Any other item of non-cash expense / non-cash income (net of actual cash flows for these

items), including but not limited to

s Any decrease/increase in carrying amount of an asset or a liability recognised in profit and loss (0.64)

account on measurement of the asset or the liability at fair value;

* Interest cost as per effective interest rate method {difference between accrued and actual paid); 75.26

= Deferred tax; lease rents, provisions, etc. 3.69

Adjustments for Assets on Balance Sheet

Add / less: Decrease / increase in working capital 287.26

Add / less: Loss / gain on sale of assets / investments (3.67)

Add: Net proceeds (after applicable taxes) from sale of assets / investments adjusted for proceeds -

reinvested or planned to be reinvested.

Add: Net proceeds (after applicable taxes) from sale of assets / investments not distributed pursuant to -

an earlier pian to reinvest, if such proceeds are not intended to be invested subsequently.

Less: Capital expenditure, if any. {4.09)

Less: Investments made in accordance with the investment objective, if any. -

Adjustments for Liabilities on Balance Sheet

Less: Repayment of third-party debt (principal) / redeemable preference shares / debentures, etc., net -

of any debt raised by refinancing of existing debt.

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash balance, -

etc.

Add: Proceeds from additional borrowings (including debentures / other securities), fresh issuance of -

equity shares / preference shares, etc.

Less: Payment of any other liabilities (not covered under working capital) -

Other Adjustments

Less: Any provision or reserve deemed necessary by the Investment Manager for expenses / liabilities

which may be due in future.

Add / less: Amounts added or retained in accordance with the iransaction documents or the ioan {280.77)

agreements in relation to the SPVs.

Add / less: Any other adjustment to be undertaken by the Board to ensure that there is no double

counting of the same item for the above calculations.

Add: Such portion of the existing cash balance available, if any, as deemed necessary by the Investment

Manager in line with the InvIT Regulations.

Tota! Adjustments (B) 248.19

Net Distributable Cash Flows {C) = (A+B) 136.38

* During the period INR 137.46 millions distributed to Anzen
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NRSS XXX1(B) Transmission Limited ("NRSS')

Description Period ended (Refer
note 2 and 3)
31-Dec-2022

Unaudited

Profit after tax as per profit and loss account {standalone) (A) {89.41)

Reversal of Distributions charged to P&L

Add: Interest {including interest on unpaid interest, if any) on loans availed from / debentures issued to 72.73

the Anzen Trust, as per profit and loss account

Adjustment of Non-cash items

Add: Depreciation, impairment (in case of impairment reversal, same will be deducted) and 50.67

amortisation as per profit and loss account.

Add / less: Any other item of non-cash expense / non-cash income (net of actual cash flows for these -

items), including but not limited to

= Any decrease/increase in carrying amount of an asset or a liability recognised in profit and loss 0.37

account on measurement of the asset or the liability at fair value;

e |nterest cost as per effective interest rate method (difference between accrued and actual paid); 58.5

» Deferred tax, lease rents, provisions, etc. 1.19

Adjustments for Assets on Balance Sheet

Add / less: Decrease / increase in working capital 167.62

Add / less: Loss / gain on sale of assets / investments (2.42)

Add: Net proceeds (after applicable taxes) from sale of assets / investments adjusted for proceeds -

reinvested or planned to be reinvested.

Add: Net proceeds (after applicable taxes) from sale of assets / investments not distributed pursuant to -

an earlier plan to reinvest, if such proceeds are not intended to be invested subsequently.

Less: Capital expenditure, if any.

Less: Investments made in accordance with the investment objective, if any. -

Adjustments for Liabilities on Balance Sheet

Less: Repayment of third-party debt (principal) / redeemable preference shares / debentures, etc., net -

of any debt raised by refinancing of existing debt.

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash balance, -

etc.

Add: Proceeds from additional borrowings (including debentures / other securities), fresh issuance of -

equity shares / preference shares, etc.

Less: Payment of any other liabilities (not covered under working capital) -

Other Adjustments

Less: Any provision or reserve deemed necessary by the Investment Manager for expenses / liabilities -

which may be due in future.

Add / less: Amounts added or retained in accordance with the transaction documents or the loan (142.47)

agreements in relation to the SPVs.

Add / less: Any other adjustment to be undertaken by the Board to ensure that there is no double -

counting of the same item for the above calculations.

Add: Such portion of the existing cash balance available, if any, as deemed necessary by the Investment

nanager in line with the InvIT Regulations.

Yotal Adjustments (B) 206.19

Net Distributable Cash Flows (C) = (A+B) 116.78

* During the period INR 123.01 millions distributed to Anzen

@o
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ii)

D)

E}

Contingent liabilities

Particulars As at 31
December 2022
Unaudited

Other matters (refer note below) 63.65

During the financial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation for
the value of land over which the transmission line is passing. The Group is of the view that required amount of compensation to
these landowners have already been paid and no further compensation is payable. Based on the legal advice, the Group does not
anticipate any liability against the same and has disclosed a contingent liability of INR 61.65 million.

During the financial year 2020-21, land owners have filed a case with the Civil Court, Pehowa, Haryana towards compensation for
costs incurred on account of transmission line passing. The Group is of the view that required amount of compensation to these
landowners have already been paid and no further compensation is payable. Based on the legal advice, the Group does not
anticipate any liability against the same and has disclosed a contingent liability of INR 2 million.

Statement of Commitments

The Group has entered into transmission services agreement (TSA) with long term transmission customers pursuant to which the
Group has to transmit power of contracted capacity and ensure minimum availability of transmission line over the period of the
TSA. The TSA contains provision for penaities in case of certain defaults.

Statement of Earnings per unit:
Basic earnings per unit amounts are calculated by dividing the loss for the period attributable to Unit holders by the weighted
average number of units outstanding during the period.

Diluted earnings per unit amounts are calculated by dividing the loss attributable to unit holders by the weighted average number
of units outstanding during the period plus the weighted average number of units that would be issued on conversion of all the
dilutive potential units into unit capital.

Particulars Period ended {Refer
note 2 and 3)
31-Dec-2022
Unaudited
Loss after tax for calculating basic and diluted EPU attributable to unitholders {230.08)
Weighted average number of units in calculating basic and diluted EPU (No. in million) 22.08

Earnings Per Unit {not annualised)
Basic (Rupees/unit) (10.42)
Diluted (Rupees/unit) {10.42)
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F)

a)

b)

.

a)

b}

c)

i}

ii)

iii)

W)

Statement of Related Party Transactions:

List of related parties as per the requirements of ind-AS 24 - Related Party Disclosures

Entity with control over the Trust
Edelweiss Infrastructure Yield Plus

Entity with significant influence over the Trust

Sekura Energy Private Limited {SEPL) - Sponsor and Project Manager
Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager
Edelweiss Financial Services Limited - Ultimate holding company of ERAML

List of related parties as per Regulation 2(1)(zv) of the InviT Regulations

Parties of Anzen india Energy Yield Plus Trust

Sekura Energy Private Limited (SEPL} - Sponsor and Project manager

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager

Axis Trustee Services Limited (ATSL) - Trustee of Anzen india Energy Yield Plus Trust

Promoters of the parties to specified in {a) above
Edelweiss Infrastructure Yield Plus

Edelweiss Securities and Investments Private Limited
Axis Bank Limited

Directors of the parties specified in {a) above
Directars of SEPL

Avinash Prabhakar Rao

Sushant Sujir Nayak

Tharuvai Venugopal Rangaswami

Directors of ERAML
Venkatchalam Ramaswamy
Subahoo Chordia

Sunil Mitra

Prabhakar Panda

Ranjita Deo

Shiva Kumar

Key Managerial Personnel of ERAML

Ranjita Deo (Whole Time Director and Chief investment Officer)
Vaibhav Doshi (Chief Financial Officer) {(w.e.f. 1 February 2023)
Jalpa Parekh {Company Secretary)

Directors of ATSL
Deepa Rath

Rajesh Kumar Dahlya
Ganesh Sankaran

2
f

oy §

INITIALED FOR IDENTIFICA

BY
-
&

SRBC&COLLP

-En
=

Promoters of SEPL
Promoters of ERAML
Promoters of ATSL




Related party transactions:

particulars Period ended (Refer
note 2 and 3)
31-Dec-2022
Unaudited
Issue of units
Edelweiss Infrastructure Yield Plus 9,380.00
Sekura Energy Private Limited 2,380.00
Axis Bank Limited 500.00
Issue of NCD
Axis Bank Limited 3,000.00
Interest expense on NCD
Axis Bank Limited 20.41
Project Implementation and Management
Sekura Energy Private Limited 5.33
Shared service cost
Sekura Energy Private Limited 5.23
Unit placement fees
Edelweiss Financial Services Limited 11.09
Arranger fees for NCD facilities
Axis Bank Limited 8.89
Reimbursement of expenses
Sekura Energy Private Limited 87.14
Avinash Prabhakar Rao 0.00*
Investment management fees
Edelweiss Real Assets Managers Limited 8.18
Trustee fees
Axis Trustee Services Limited 0.24
. Related party balances:
As at
Particulars December 31, 2022
Unaudited
Reimbursement of expenses payable
Sekura Energy Private Limited 86.99
Arranger fees for NCD facilities
Axis Bank Limited a.88
Project Implementation and Management fees payable
Sekura Energy Private Limited 10.31
Shared service cost
Sekura Energy Private Limited 5.23
Unit pfacement fees
Edelweiss Financial Services Limited 11.09
Investment management fees
Edelweiss Real Assets Managers Limited 8.18
Other payable as per Share Purchase Agreement
Edelweiss Infrastructure Yield Plus 1,116.67
Interest payable on NCD
Axis Bank Limited 0.66
Trustee fees payable
Axis Trustee Services Limited 0.24

* amounts below INR 0.01 millions
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Details in respect of related party transactions involving acquisition of InvIT assets as required by Para 4.4(b)(iv) of Section A
of Annexure A to SEBI Circular dated 20 October 2016 are as follow:

For the period ended 31 December 2022:
No acquisition during the period ended 31 December 2022.

Changes in Accounting policies
There is no change in the Accounting policy of the Group for the period ended 31 December 2022.

For and behalf of the Board of Directors of Edelweiss Real Assets Managers Limited
{as Investment Manager of Anzen India Energy Yield Plus Trust)

C i .
——
Ranjita Deo
Whole Time Director and Chief Investment Officer
DIN No. : 09609160
Place: Mumbai
Date: February 13, 2023
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