
ERAMI/ ANZEN/2022-23/17 

February 13, 2023 

AnZen 
INDIA ENERGY TRUST 

BSE Limited 
PJTowers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 

Fort, Mumbai- 400 001. Mumbai - 400 051. 

Scrip Code: 543655, 974399, 974400 Symbol: ANZEN 

Dear SirjM:adam, 

Sub: Intimation of outcome of the Meeting of Board of Directors of Edelweiss Real Assets 
Managers Limited (the "Investment Manager of Anzen India Energy Yield Pl us Trust'') held 
on February 13, 2023 

Please note that, in compliance with the applicable provisions of the Securities and Exchange 
Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with circulars and 
guidelines issued thereunder from time to time ("InvIT Regulations"), the Board of Directors 
of Edelweiss Real Assets Managers Limited, ("ERAML"), in ERAML's capacity as the 
Investment Manager of Anzen India Energy Yield Plus Trust (" Anzen") at its meeting held on 
Monday, February 13, 2023, has considered and approved the following matters: 

1. Unaudited standalone financial information and consolidated financial information 
("Financial information") of Anzen for the quarter ended December 31, 2022; 

In this regard, please find attached herewith: 

• Limited Review Report issued by the Statutory Auditors of Anzen on the Financial 
Information 

• Unaudited standalone and consolidated Financial Information 

2. Declaration of total distribution of Rs. 1.24 per unit payable to the unitholders of Anzen for 
the quarter ended December 31, 2022. 

Please note that Tuesday, February 21, 2023, has been fixed as the Record Date for the purpose 
of the payment of above distribution to the Unitholders which will be paid on or before 
February 27, 2023. 

The meeting of the Board of Director of the Investment Manager commenced at 02.30 pm and 
concluded at 05.30 pm. 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: U67110MH2021PLC362755 

Registered Office: Plot 294/3, Edelweiss House, Off C.5.T. Road, Kalina, Mumbai - 400 

098 
T: +9122 4009 4400 !www.anzenenergy.in 



Request you to take note of the same. 

Thanking you, 

For ANZEN INDIA ENERGY YIELD PLUS TRUST 

AnZen 
INDIA ENERGY TRUST 

(acting through its Investment Manager Edelweiss Real Assets Managers Limited) 

J ALPA PAREKH 
COMPANY SECRETARY & COMPLJANCE OFFICER 
ACS 44507 

CC: 

Axis Trustee Services Limited Catalyst Trusteeship Limited 
Windsor, 6th Floor, Office No - 604, 
C.S.T. Road, Kalina, Santacruz (East), 
Mumbai-400 098 

Axis House, Bombay Dyeing Mills 
Compound Pandurang Budhkar Marg, 
Worli, 
Mumbai - 400 025 

Encl: As above 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: U67110MH2021PLC362755 

Regfstered Office; Plot 294/3, Edelweiss House, Off C.S.T. Road, K;ilina, Mum b;ii - 400 
098 

T: +9122 4009 4400 lwww.anzenenergy.in 
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone 
Financial Information of the Trust Pursuant to Regulation 23 of the SEBI (Infrastructure 
Investment Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors of 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
information of Anzen India Energy Yield Plus Trust (the 'Trust'), consisting of Statement 
of profit and loss, explanatory notes thereto and additional disclosure as required in 
paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF /127 /2016 dated 
November 29, 2016 ("SEBI Circular") for the quarter ended December 31, 2022 and 
year to date from April 01, 2022 to December 31, 2022 (the "Statement") attached 
herewith, being submitted by Edelweiss Real Assets Managers Limited (the 'Investment 
Manager') pursuant to the requirements of Regulation 23 of the Securities and Exchange 
Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, read 
with the SEBI Circular. 

2. The Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed in Rule 
2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and 
other accounting principles generally accepted in India, to the extent not inconsistent 
with the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014, as amended, including any guidelines and circulars issued thereunder 
("lnvlT Regulations"). The Statement has been approved by the Board of Directors of 
Edelweiss Real Assets Managers Limited. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Investment 
manager personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

[THIS SPACE IS INTENTIONALLY LEFT BLANK] 
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Anzen India Energy Yield Plus Trust 

SEBI Registration Number : IN/lnvlT/21-22/0020 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 

Particulars 

Income 
Revenue from operations 

Other income 

Total income 

Expenses 
Finance costs 

Other expenses 

Total expenses 

Profit before tax and exceptional item (1-2) 
Exceptional items 

Profit before tax (3 ± 4) 

Tax expense 
(i) Current tax 

(ii) Deferred tax 

Net profit for the period after tax (S ± 6) 

Other Comprehensive Income 
Items that will not be reclassified t o profit or loss 

Total Comprehensive Income for the period (7 ± 8) 

Paid up Unit Capit al (Face value of Rs. 100 per unit) 

Earnings Per Unit (Rs. per unit) (refer note D under additional disclosures) 
i) Basic 

ii) Diluted 

Additional disclosure as per SEBI/HO/DDHS/DDHS/CIR/P/2018/ 71 dated April 13, 2018 

Particulars 

Debt Equity Ratio (in t imes) (Refer note 10) 

Debt Service Coverage Ratio (i n times) (Refer note 10) 

Interest Service Coverage Rat io (in times) (Refer note 10) 

Asset cover ratio [Refer note 10] 

Net worth [Refer note 10) 

INITIALED FOR IDENTIFICATION. 
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(All amounts In INR millions, eKcept as stated) 

Quarter ended (Refer Nine months ended 

noteZand3) (Refer note 2 and 3} 
31-Dec-2022 31-Dec-2022 
Unaudited Unaudited 

143.45 143.45 

29.83 29.83 
173.28 173.28 

53.75 53.75 

9.04 9.04 
62.79 62.79 

110.49 110.49 

110.49 110.49 

11.94 11.94 

98.55 98.55 

98.55 98.55 

15,800.00 15,800.00 

4.46 4.46 

4.46 4.46 

Quarter ended (Refer Nine months ended 
note Zand 3) (Refer note 2 and 3) 

31-Dec-2022 31-Dec-2022 
Unaudited Unaudited 

0.47 0.47 

1.83 1.83 

1.83 1.83 

3.13 3.13 

15,721.63 15,721.63 



Notes 
The above unaudited standalone financial results for the quarter and nine months ended 31 December 2022 has been reviewed and 

approved by the Audit Committee and Board of Directors of Edelweiss Real Assets Managers Limited ('Investment Manager') at Its 
meeting held on February 13, 2023. 

2 The unaudited standalone interim financial information comprises of the Statement of Profit and Loss and notes thereon of Anzen India 
Energy Yield Plus Trust (the "lnvlT" or "Trust"), for the quarter and nine months ended 31 December 2022 ("Interim Financial 
Information"). The Interim financial Information has been prepared in accordance with recognition and measurement principles laid 

down In Indian Accounting Standard 34- Interim Financial Reporting (Ind AS 34), as prescribed in Rule 2(1}(a) of the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India, to the extent not 
inconsistent with the Securit ies and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, including 

any guidelines and circulars issued thereunder {"lnvlT Regulations"). There are no transactions in Statement of Profit and Loss between 1 
November 2021 to 10 November 2022 and accordingly comparative periods are not presented. 

3 The Trust has acquired the entire equity share capital of Darbhanga - Motlhari Transmission Company Limited ('DMTCL') and NRSS 
XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase agreement dated on 1 
November 2022 and subsequent closing on 11 November 2022. The Trust issued its units amounting to INR 4,700 million and INR 3,600 
to EIYP in exchange of 100% equity stake in DMTCL and NRSS respectively. 

4 The Board of Directors of the Investment Manager approved a distribution of Rs. 1.24 per unit for the period from 11 November 2022 to 

31 December 2022 to be paid on or before 15 days from the date of declaration. 

5 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis. 

6 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an 
aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

7 The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure 
Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 on 18 January 
2022. 

8 The listed Non-Convertible Debentures are secured by the following 

(a) a first pari passu charge by way of hypothecation on all the Issuer's current assets and other assets (excluding DSR and DSRA), both 

present and future, including: (i) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer in, to and 

under all the loans and advances extended by the Issuer to the SPVs and HoldCo(sJ, present and future (collectively, the " Issuer Loans"); 

(ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and 

agreements or any other instruments (both present and future) which are now executed or may hereafter be executed by the Issuer 

with respect to the Issuer Loans; Step in rights on the Loans shall be with the Common 
Security Trustee. {iii) all bank accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts (including 

Cash Trap Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service reserve 

requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened In accordance with the Debt 

Securities Documents, and in all funds from time to time deposited therein (including the reserves), all designated 

account opened with designated banks and the Permitted Investments or other securities representing all amounts credited to the 

Escrow Account; 
(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for benefit of Debt 

Securities under this Deed, and all amounts lying therein; 

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally 

convertible debentures, non-convertible debentures and securities held by the Issuer in all the Project SPVs. 

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures, 

non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other SPVs and Holdco(s) (as applicable). 

9 The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL on 23 December 2022 and "IND AAA/Stable" from India Ratings 

on 14 December 2022. 

10 Formulae for computation of ratios are as follows : 
i. Asset cover= Total Assets having Pari-Passu charge/(Long Term Borrowings+ Interest accrued on Long term debt) 

ii. Debt Equity Ratio= Long Term Borrowings/ (Unitholders' Equity+ Retained Earnings) 

iii. Debt Service Coverage Ratio= Earnings before Interest and Tax/ (Interest Expense+ Principal Repayments made during the period) 
iv. Interest Service Coverage Ratio= Earnings before Interest and Tax / Interest expense 

v. Net worth = Unitholders' Equity+ Retained Earnings 

IN ITIALED FOR IDENTIFICATION 
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11 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. OR/IMD/DF/127 /2016 

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

Description 

Inflow from Project SPV Distributions 

Cash flows received from SPVs in the form of interest/ accrued interest / additional interest 
Add: Cash flows received f rom SPVs in the form of dividend 

Add: Cash flows from the SPVs towards the repayment of the debt provided to the SPVs by the 

Auzen Trust and/ or redemption of debentures issued by SPVs to the Anzen Trust 

Add . Cash flows from the SPVs through capilal reduction by way of a buy back or any other means 

as permitted, subject to applicable law 

Inflow from Investments/ Assets 
:,dd . Cash flows from sale of equity shares or any other investments in SPVs adjusted for amounts 

reinvested or planned to be reinvested 

Add: cash flows from the sale of the SPVs not distributed pursuant to an earlier plan to reinvest, 
or if such proceeds are not intended to be invested subsequently 

Inflow from Uabllltles 

Add: Cash flows from additional borrowings (including debent ures / other securities), fresh 

IS!iUilnce of units, etc. 
Other Inflows 
Add: Any other income accruing at the Anzen Trust and not captured above, as deemed necessary 

by the Investment Manager, including but not limited to interest/ return on surplus cash Invested 

bv the Anzen Trust 

Total cash Inflow at the Anzen Trust level (A) 

Outflow for Anzen Trust Expenses/ Taxes 

Leos: Any payment of fees, interest and expenses incurred at the Anzen Trust, including but no! 

limited to the fees of the Investment Manager, Project Manager, Trustee, Auditor, Valuer, Credit 

Rating Agency, etc. 

Less: Income tax (if applicable) for standalone Anzen Trust and / or payment of other statutory 

dues 
Outflow for Uabllltles 
Less: Repayment of third-party debt (principal)/ redeemable preference shares/ debentures, etc ., 
net of any debt raised by refinancing of existing debt 

less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash 

balance, etc. 
Outflow for Assets 
Less: Amount invested in any or the SPVs 
Less: Amounts set aside to be invested or planned to be invested, as deemed necessary by the 

Investment Manager in compliance with the lnvlT Regulations 

Less: Investments including acquisition of other SPVs 

Other Outflows 
Less: Any provision or reserve deemed necessary by the Investment Manager for expenses which 

mav be due in future 

Add/ less: Amounts added/ retained i!"! accordance '!.rith the trc:nsacticn documents or the 1ou.-, 
aereements in relation to the Anzen Trust 

Less: Any other expense of the Anzen Trust not captured herein as deemed necessary by the 

Investment Manager 

Add/ Less: Any other adjustment to be undertaken by the Board to ensure that there is no double 

counting of the same item for the above calculations 
Total cash outflow/re1en1lon al the Anzen Trust level (BJ 

I Net Distributable Cash flows (C) = (A+!I) 

• No distribution has been made during the period. 
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Quarter ended (Refer 
note2and3) 

31-Dec-2022 
Unaudited 

185.47 

626.00 

15,000.01 

27.98 

15,839.46 

(117.32) 

(11.94) 

(155.00) 

(15,071.00) 

(269.67) 

(15,624.93) 
214.53 

Nine months ended 
(Refer note 2 and 3) 

31-Dec-2022 
Unaudited 

185.47 

626.00 

15,000.01 

27.98 

15,839.46 

(117.32) 

(11.94) 

(155.00) 

(15,071.00) 

(269.67) 

(15,624.93) 
214.53 



B) Contingent liabllltles 
The Trust has no contingent liabilities as on 31 December 2022. 

C) Statement of Commitments 
The Trust has no commitments as on 31 December 2022. 

D) Statement of Earnings per unit: 

Basic earnings per unit amounts are calculated by dividing the profit for the period attributable to Unit holders by the weighted average 
number of units outstanding during the period. 

Diluted earnings per unit amounts are calculated by dividing the profit attributable to unit holders by the weighted average number of 
units outstanding during the period plus the weighted average number of units that would be issued on conversion of all the dilutive 
potential units into unit capital. 

Particulars 

Profit after tax for calculating basic and diluted earnings per unit attributable to unitholders 

Weighted average number of units ln calculating basic and diluted earnings per unit (No. in 

million) 

Earnings Per Unit 

Basic (Rupees/unit) 

Diluted (Rupees/unit) 
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Quarter ended 
(Refer note 2 and 

3) 
31-Dec-2022 
Unaudited 

98.55 

22.08 

4.46 

4.46 

Nine months ended 
fRefer note 2 and 3) 

31-Dec-2022 
Unaudited 

98.55 

22.08 

4.46 

4.46 



El St.i.temcntof Rel:rtedPartyTrans.:ctfon~ 

Ust o1 related p.irtt~ .as per th~ ~q.ulrcments of Ind-AS 24~ Related P.irty D~losore!o 

a) Entltyw.ith ,onhe l OYcr the Tnrn 
EdelweiSl Infrastructure Vleld Plus 

b) Entity with slsnlJluint lnflucnu: over the Trust 
Sekura Energy Prlv:ite Limited (SEPt.)-Sponsor and Project Man.1ger 
Edelwelss Real Assets M.:naa:ers UmltC!d (ERAMl) - Investment Manager 
Edclweks Flnancbl Services Umited - UtUmate holding: Comp,:iny of ERA ML 

c) SUbsld"1r1~ 
D.lrbhanga - Motihari Transmls!.lon Company Limited 
NRSS XXXI IS) Transmission Umlted 

II. Uit of rebted prutlB as p:!! r ReauloUon 2t1)1,vJ of the lnvlT RC!iJU)atlons 

iJ) r:inlu Gt Anft"tl lnC::iA [nC!fTI Yield Ph.is rru,1 
Sekura Energy Private Limited (SELi - Sponsor .ind Project man:iger 
Edelwe~s Real Assets Man.:sers Umfted (ERAML) - Investment Manage r 
Axts Trustee Servkes Umiled (ATSL)- Trustee of Anzen India Energy Yield Plus Trust 

b) Promotl?r.; oflhe ~rtle:. to :.pedfl~ In (a) abov.:! 

Edelweiss Infrastructure Yield Plus Promoters ofSEPL 
Edelwelss ~uritles and Investments Private Limited Promoters of ERAML 
A.lcls Banlt Umited P,omotl!rs of ATSL 

c) OJ recto JS oft~ p.irtles to Sp-Miffed fn fa) .ibove 
I) DlffflOrs of SEPL 

Avinash Prabhakolr Rao 
su,hanl Suj!t Na'{llk 
Tharwal Venugopal Rangaswaml 

!I) OlrKtors of ERAML 
Venkatchalam Ramaswamy 
Subahoo Chordla 
Sunll Mitra 
Prabhakar Panda 
RanJlt.i Oeo 
Shiva Kumar 

IUJ Key Managerial Personnel ot ERAML 
R.anl!ta Oeo {Whole Time Director and Chief Investment Officer) 
V.ilbhav Doshi (Chltf Anandal Officer) (w.e.f. 1 February 2023} 
Jatpa Parekh (Company Seaetarv) 

1v, Directors of ATSL 
Oeepa Rath 
Rajesh Kumar Oahiya 
Ganesh Sanllaran 

Ill. l\t'l.it«s put)' tr.inuction1: 
r.:ar.klll..:lr.. 

l\:UI! or un1h P1 0111ot,rr~ of 5£Pl 

luu(' of units >Pon tor .ind Project Manager 
h tuc of units Promotcn; of ATSL 
IH~\~ of NCO Promoters of ATSL 
ln!t"t~ , t"",p~n~~ t> ., r~co r :c:r:::i~r.~~ of ATSL 
11\t~•e~l lna,me en Loan given Sub11~i:i r ; 

l11 tC"tes1 income on loan given Sub ~:li .>•'V 
fnr~um lnCo:'\,1? on OCO Subddtt ty 
lnttft:\t mcome on OCO Sub1id1.>r\' 
lt:W~11 lncom t' on NCO SubiidU ry 

l<ur, given ~ub~1diJtV 
to.1.n grven Sob1!di,uy 
t.o ,:, n repaid 5ub1d i.J r,• 

toin repaid SutaitJ,.w, 
Relm~urst-nicnt of C.t'1t'nl~~ ~ponto, and Project Manager 
Unit placement fees u Uim.i l~ holding Company ot ERAML 
,\mnct, fc.:t for NCO facilltles P1orr..:i1N~ or AlSl 
Tn;~!tt Fee T1u\ll ~ 

lnw1!01cnt In tqulty 111murr.r.nt.1, Subi!dt.uy 

lnvt$lment In Equity instruments Sv~~i:fo r,· 
hWe',lmenl in OCO-Equlty component• ~ub~idlsr; 
l1w~•,trnr nl rn oco• ~ub~idt lr,· 

Tn\'C1\m{' nl 1n OCD-Equlty component• s,,t,wft,HY 
ln,·~llml'nt in OCD• Suta,1'J l.1r; 
lnv-i:1Untt11 Ill f~(D' ~1Jb ~1d ,U \' 
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N.:lme of relotcel party 

Edrfv;ein !:tfu~uu, ,ur-e 'tlr.~d r-!u•. 
St:i.ur~ Energy Private Umhed 
to:h Bilnk Limited 
:.m&mk Umlted 
:-.·n :. B.Jn k Umlted 
Oubhan1• • Mot!hari Transminion Company Limited 
?ii:-5S XXXI (BJ Transmtsslon Umlted 
Cnbh.rnJJ • Motlhar1 Transmission Company Limited 
UR.Si XXXI (B) Transmi~slon Umlted 
CJ-1;l: tun1-1 • Motihar1 Tr1nsmfssJon Comp,my Limited 
O,ut::h ,n;.) • Motihar1 Transmission Company Limited 

NRSS )000 (8) Transmission Unilted 
O.itl.1!1.tnr:~ Motihar1 Tnmsmlssion Comp.iny Limited 
UR:$5 XXXI (Bl Transmission Limited 
Sr ►.11r.:a Energy Private Umiled 
Cdel'""'~lu financ ial Service~ Limited 
I\J l-; Bank Limited 
rui, i,u~tceSC"rN:e-1 Limited 
0,nth11 na:i . Motlharl Transmission Company Limited 

rJRSS XXXI fDI Tumm!u 1on Uml1e-J 
Q;ubh:inca • Motlharl Transmk'lilon Company Limited 
C.J•tl'1 J n ~.t Motlha: rl Transmission Company Limited 
r:;;55 X>O<I (Bl Transmission Limited 
t-.lRSS XX.XI (Bl Transmission Um!tcd 
0:,1tihJn,t11- Mo11h.m T,:11nsm1suon Cc.mp.inv lmut~ 

' Qu.ar1er ended I Plinf' month!. ,ended 
(Refer n;;e 2 and (Refer note 2 and 3) 

31-Dec-2022 31-Dec-2022 
Un.iudite-;S Unaudrted 

9.3t000 9.3 £J)l)J 

2,U0.00 l .JW.00 
500.00 !-00.00 

3,000.l-O 3,t«J.00 
::i .:1 io.,1 
53.~ SJ.Sri 
5S 32 5H l 
19 9<) 19.90 
400 4.00 
9.17 9.17 

6,9 10.00 fi,910.00 

S,OlOC~ 5.0?0.00 
i27.!.0 .i~7.!rO 
l9-350 29. !-0 
M S~ 86.99 
1100 11.09 
tiM 889 o,, 024 

4,JOUOO 4.700(() 

3.G00.00 J.60000 
75?.00 753.00 
877 .10 ~17.10 
SH l'l 7 532.87 
612 . .t4 632.44 
291 00 2'HOO 



IV. P.elat~ p,irty b.1~n: c-1· 
PartlruJ;ar.; nelotlonshlp or related p;irty t-l.mio of r(!l;:ted p,;:irty Quilrt~r rndr,d 

(nci:fer note 2 .1nd 

3) 
ll,D«-2022 
VNUdlt(d 

LoiJn given Sub11d1.1r-, r>uhh 1r:iE• • Mo::h,rn Tr•1m:•,:11.lon Comp.my 1im1t('d 6,582.50 
Loan given S'-'btldurv r~~.SS YYJU (8} Transm_isslon Umited 4,731.50 
interest 1ecelvable on NCO )t:b \ldt.U'{ 011bh•ng,1- Mohh.:11 lran!.rnf'l~ien Company Umlt!?d 2.57 
Reimbursement or expenses \pon-:or •mJ Project Manager Se.,ur,1 Energy Private Limited 06.99 
Unit placement foes Ul?1nu:e ho:d i:ic Co:npJA'{ of £RAML (c!C::u-e i;.~f1n;iir . .:,;11St'1"\o1c.e!. l!n-.11cd 11.09 
l\rrangl!r fees for NCO facl!!ttes l'lrem::cn or ATSL ,;,•o-; Bc!nk Limited 8.09 
Trustee Fee Tru~t('~ /,x1: Tw~t,:,.- ~tl"\•l(C' \ t1m,1~t! 0.24 
Interest payable on NCO rromctcr\ of ATSL Jui-. Bank Umited 0.66 
Outstanding OCD•Equlty component ~t.lblldlJf'( OJ 1Ch1nc.1- t.1ohhi d11.:z:arr.:1ii•:in Comi:,any Limited 753.00 
Outstanding OCD ~:ib~1d1.lr,' O.utih,nt• - r,1011ti ,m lt.Jl'l~m~:1ttn Company Limited 877.10 
Outstanding OC~Equttv component S-.:b\:d1iar-~• rm.\; XXXI (8) Transmission Limited 532.87 
Outstanding OCO S\lbt:d<4~ !JASS XXMI !B) TrJn~r.,i~~!on u~,!cd 632.44 
Outstandln!! NCO Sub:..•d1.1r,· O,ut=h.1n;:J • :,kith.In T1,ir,1nhoi:.,on {01r.pian ~ l1n1,\c,a 29100 

Det:.11ls In rc1,pz,ct of related p.arty tr.ms.tctlons lnvolvlnJ .:cqulsltlon of lnvlT assets ns r~!red by PM.J ,1.~lb)ltvJofSe-ctJon A o f Ar .. "":c;:ure A to SEBI Clrculard.1t~ 20 
Octo~r 2016 ane as follol.•r. 

For the quirt er ond nlnC! months ended.31 December 2022: 

N!mi montM ended 

{Refer natc 211nd 3) 

lJ-0«-2022 
UNudiltd 

6,582.50 
4,731.50 

2.57 
&S.99 
11.09 
0.89 
0.24 
0.66 

753.00 
871.10 

532.87 

632,44 

29100 

Anzen India EnergyYleld Plus Trust has acquired Darbhanga - Molihari Transmission Company Umited ('DMTCL') and NRSS XXX!l8)Ttansmlssion Umited ('NRSS'J from Edelweiss JnfrastructureYleld 
Plus ('EIYP') pursuant to share purd,ase agrN!ment dated on 1 November 2D22 ,md subsequent dosing on 11 November 2022. The Truit issued its units amounting to INJ\ 4,700 mtlllon and INR 

3,600 to ElVP in exchange of 100"..6 equity stake in DMTCL and NRSS respectively. 

Summuy of ulvitlon report 

Enletpme ,..Jiu~ ii\ • I 30 tur.~ 2021 
Metho-:t ofvaluatlon 
Dil(CUl'U rate tWACi::1 

DMTQ. 

12,907.00 

Discounted Cash fl"Ow Discounted Cash f!=>w 

Enterprise value as dlsdosed above .'.Ire based solely on lhe lair 113Juatlon report dated 18 October 2022 ot the Independent valuer appointed by the lnve5tment manager under the lnvrr Rcgulatlons. 

12 Olans!!s In Accounting polfc~s 
There Is no change In the Accounting policy of the Trust tor the quarter and nine months ended .31 December 2022. 

for and behalf of the Board of Director.. of Edelwels:. Rea l Assets Managers Umlted 
las Investment M::1naaer or Aruen Ind la Ene'lri Yleld Plus Trust) 

~) 
~n}\t.Deo 
Whole lime Ol~ctor and Chief lnvenment Offlcer 

DIN No. : 09609160 

Place: Mumbai 
D.ate: February 13, 2023 
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Chartered Accountant s 

G r" t;und HocYr. Tvt✓er C unit ·1. 
p;_:u-1-.;h~;,t ·;ii T•.-;ch r:ia rk (.Jrn .. :. L0c'.)Ct :-o=.1ci 

Independent Auditor's Review Report on the Unaudited Consolidated Financial Information of 
the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) 
Regulations, 2014, as amended 

Review Report to 
The Board of Directors 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Information of Anzen India Energy Yield Plus Trust (the 'Trust') and its subsidiaries (the Trust 
and its subsidiaries together referred to as "the Group") consisting of the Consolidated 
Statement of profit and loss, explanatory notes thereto and the additional disclosures as 
required in paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/ DF/127/2016 dated 
November 29, 2016 ("SEBI Circular") for the period from November 11, 2022 to December 
31, 2022 (the "Statement") attached herewith, being submitted by Edelweiss Real Assets 
Managers Limited (the "Investment Manager") pursuant to the requirements of Regulation 23 
of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014, as amended, read with the SEBI Circular. 

2 . This Statement, which is the responsibility of the Investment Manager and has been approved 
by the Board of Directors of the Investment Manager, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
"Interim Financial Reporting" (Ind AS 34) as prescribed in Rule 2(1)(a) of the Companies 
(Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted in India, to the extent not inconsistent with the Securities and Exchange 
Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended, including 
any guidelines and circulars issued thereunder ("lnvlT Regulations"). The Statement has been 
approved by the Board of Directors of Edelweiss Real Assets Managers Limited. Our 
responsibility is to express a conclusion on the Statement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of Investment Manager personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

a. Darbhanga - Motihari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

SR BC & CO LLP, a Limited Liabilit y Parl nershIp wi th LLP Identit y No. AAB·43 18 
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5. Base cJ on c-ur re ·. i,?w co nducte d as .=ibove. nothing has come to our attention that causes us t o 
I ,e l ie'. e : I. ,1: l i 11_· , 1,_._, 11, l-'-i' 1 / i 1 :0 St .:1te111enl, [Jrepat t2cl in au: Gt .:l2wc e _.-, i ~ h 1 '='- vs.J I 1it iv t. ,, 1 "/ 

n1ea su re1ne11t 1irincipl1:-s laid down in the afo1·esaid Indian Accounting Standards ('Incl AS'l as 
pr .=.c, ,:rJl, ,c-- j 1n F::.11 t0 l · l !1 il > o f tl,e Com panie s ( Indian Accountinq StandarcfsJ Rules, 2015 r as 
c1111t:-1',·l,:,cl; .:1 11 ,1 <:• i i e l :1.: .:o u11t1ng princ iples qenerally c1cc ept ecl in lnclia, to the extent not 

incon::. is tc- n t \'l it I, :he lnv lT Reg ulations, has not disclosecJ tl,e information requirec! to be 
c! i~.c lc;·~ ecl ii, te rms oi the Regulc1tion 23 of the Securities and E>-.cl1ange Boarcl of India 
1 lnfrastructu, e Investment Trusts l Regulations, 2014, as amended read with the SEBI 
Circular, incluclinC) tile manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For SR BC & CO LLP 
Ch-:1rrerecl Acccu ntants 
ICAI Firm registration number: 324982E/E300003 

n~-
per Amit Singh 
Parrnei-
l/ernbersl1ip l\l o. : 408869 
UDIN: 234088698GXIU01727 
Place: Pune 
Date: February 13. 2 0 23 



Anzen India Energy Yield Plus Trust 

SEBI Registration Number : IN/lnvlT/21-22/0020 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED 31 DECEMBER 2022 

(All amounts in INR millions, except as stated) 

Sr. No Particulars Period ended (Refer 
note2and 3) 
31-Dec-2022 
Unaudited 

1 Income 
Revenue from cont racts wit h customers 338.85 

Other income 32.05 

Total income 370.90 

2 Expenses 
Operation and maintenance expense 7.29 

Employee benefits expense 2.20 

Finance costs 283.08 

Depreciation expense 278.51 

Other expenses 41.54 

Total expenses 612.62 

3 loss before tax and exceptiona l item (1-2) (241.72) 
4 Exceptional items 

5 loss before tax (3 ± 4) (241.72) 

6 Tax expense 
(i) Current tax (11.63) 

(ii) Deferred tax 

7 Net loss for the period after tax (S ± 6) (230.09) 

8 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 0.02 

9 Total Comprehensive Income for the period (7 ± 8) (230.07) 

Loss for the period 
Attributable to : 

Unit holders (230.09) 

Non- Controlling interest 

Total comprehensive income for the period: 
Attributable to : 

Unit holders . (230.07) 

Non- Cont rolling interest 

Earnings per unit (Rs. per unit) (refer note E under additional disclosures) 

-Basic (10.42) 

-Diluted (10.42) 

Additional disclosure as per SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2018/71 dated April 13, 2018 

Sr. No. 

1 

2 

3 

4 

5 

Particulars 

Asset Cover (in times) (Refer not e 10) 

Debt Equity Rat io (in times) (Refer note 10) 

Debt Service Coverage Ratio (in times) (Refer note 10) 

Interest Service Coverage Ratio (In t imes) (Refer note 10) 

Net worth (INR in Million) (Refer note 10) 
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Period ended (Refer 
note 2 and 3) 
31-Dec-2022 
Unaudited 

3.28 

0.48 

1.13 
1.13 

15,393.01 



Notes 
1 The above unaudited consolidated financial results for the period ended 31 December 2022 has been reviewed and approved by the 

Audit Committee and Board of Directors of Edelweiss Real Assets Managers Limited ('Investment Manager') at its meeting held on 

February 13, 2023. 

2 The unaudited consolidated interim financial information comprises of the Statement of Profit and Loss and notes thereon of Anzen India 

Energy Yield Plus Trust (the "lnvlT" or "Trust") and its subsidiaries (together the "Group"), for the period ended 31 December 2022 

("Interim Financial Information"). The Interim financial Information has been prepared in accordance with recognition and measurement 

principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting (Ind AS 34), as prescribed in Rule 2(1}(a) of the 

Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India, to the 
extent not Inconsistent with the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as 

amended, including any guidelines and circulars issued thereunder ("lnvlT Regulations"). 

3 Anzen India Energy Yield Plus Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited 

('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase 

agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. Accordingly, the unaudited consolidated interim 

financial information is presented for the period from 11 November 2022 to 31 December 2022 and comparative periods are not 

presented. 

4 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed Sekura Energy Private Limited ('SEPL'} 

as Project Manager for all Project SPVs. As per the Project Implementation and Management Agreement dated 1 November 2022, the 

Project Manager is entitled to fees at 15% of gross operation and maintenance expenses (excluding insurance and statutory costs) 

incurred by each SPV per annum plus Goods and Services Tax at rate as applicable effective from the closing date i.e. 11 November 2022. 

5 Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021. The 

Investment manager fee is INR 55 million per annum plus Goods and Services Tax at rate as applicable which is allocated to each Project 

SPVequally. 

6 The Board of Directors of the Investment Manager approved a distribution of Rs. 1.24 per unit for the period from 11 November 2022 to 

31 December 2022 to be paid on or before 15 days from the date of declaration. 

7 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis. 

8 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an 

aggregate amount of INR 7,500 mill ion on 1 December 2022 on private placement basis. 

9 The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure 

Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 on 18 January 

2022. 

10 Formulae for computation of ratios are as follows : 

i. Asset cover= Total Assets/(Long Term Borrowings+ Interest accrued on Long term debt) 

ii. Debt Equity Ratio= Long Term Borrowings/ (Unitholders' Equlty+Retained Earnings) 

iii. Debt Service Coverage Ratio= Earnings before Interest, Depreciation and Tax/ (Interest Expense + Principal Repayments made during the 

period) 

iv. Interest Service Coverage Ratio= Earnings before Interests, Depreciation and Tax/ Interest Expense 

v. Net worth = Unitholders' Eqult'}+Hetained Earnings 
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11 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. 

CIR/IMD/DF/127/2016 

A) Statement of Net Distributable cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

Description 

Inflow from Project SPV Distributions 

Cash flows received from SPVs in the form of interest/ accrued interest/ additional interest 

Add: Cash flows received from SPVs in the form of dividend 

Add: Cash flows from the SPVs towards the repayment of the debt provided to the SPVs by the Anzen 

Trust and/ or redemption of debentures issued by SPVs to the Anzen Trust 

Add: Cash flows from the SPVs through capital reduction by way of a buy back or any other means as 

permitted, subject to applicable law 

Inflow from Investments/ Assets 
Add: Cash flows from sale of equity shares or any other investments in SPVs adjusted for amounts 

reinvested or planned to be reinvested 

Add: Cash flows from the sale of the SPVs not distributed pursuant to an earlier plan to reinvest, or if 

such proceeds are not intended to be invested subsequently 

Inflow from Liabilities 
Add: Cash flows from additional borrowings (including debentures/ other securities), fresh issuance of 

units, etc. 

Other Inflows 

Add: Any other income accruing at the Anzen Trust and not captured above, as deemed necessary by 
the Investment Manager, including but not limited to interest/ return on surplus cash invested by the 

Anzen Trust 

Total cash inflow at the Anzen Trust level (A) 
Outflow for Anzen Trust Expenses / Taxes 
Less: Any payment of fees, interest and expenses incurred at the Anzen Trust, including but not limited 

to the fees of the Investment Manager, Project Manager, Trustee, Auditor, Valuer, Credit Rating 

Agency, etc. 

Less: Income tax (if applicable) for standalone Anzen Trust and/ or payment of other statutory dues 

Outflow for Liabilities 
Less: Repayment of third-party debt (principal) / redeemable preference shares / debentures, etc., net 

of any debt raised by refinancing of existing debt 

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash balance, 

etc. 

Outflow for Assets 

Less: Amount invested in any of the SPVs 

Less: Amounts set aside to be invested or planned to be invested, as deemed necessary by the 

Investment Manager in compliance with the lnvlT Regulations 

Less: Investments including acquisition of other SPVs 

Other Outflows 
Less: Any provision or reserve deemed necessary by the Investment Manager for expenses which may 

be due in future 

Add / Less: Amounts added/ retained in accordance with the transaction documents or the loan 

agreements in relation to the Anzen Trust 

Less: Any other expense of the Anzen Trust not captured herein as deemed necessary by the 

Investment Manager 

Add / Less: Any other adjustment to be undertaken by the Board t o ensure that there is no double 

counting of the same item for the above calculations 

Net Distributable Cash Flows (C) = (A+B) 
* No distribution has been made during the period. 
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Period ended (Refer 
note 2and 3) 
31-Dec-2022 
Unaudited 

185.47 

626.00 

15,000.01 

27.98 

15,839.46 

(117.32) 

(11.94) 

(155.00) 

(15,071.00) 

(269.67) 

(15,624.93) 

214.53 



B) Statement of Net Distributable Cash Flows (NDCFs) of underlying SPVs 

i) Oarbhanga - Motlharl Transmission Company Limited ('DMTCL') 

oescrl ption 

Profit after tax as per profit and loss account (standalone) (A) 

Reversal of Distributions charged to P&L 

Add: Interest (including interest on unpaid interest, if any) on loans availed f rom / debentures issued to 

the Anzen Trust, as per profit and loss account 

Adjustment of Non-cash Items 
Add: Depreciat ion, impairment (in case of impairment reversal, same will be deducted) and 

amortisation as per profit and loss account. 

Add/ less: Any other item of non-cash expense/ non-cash income (net of actual cash flows for these 

items), including but not limited to 

• Any decrease/increase in carrying amount of an asset or a liability recognised in profit and loss 

account on measurement of the asset or the liability at fair value; 

• Interest cost as per effective interest rate method (difference between accrued and actual paid); 

• Deferred tax: lease rents, provisions, etc. 

Adjust ments for Assets on Balance Sheet 
Add/ less: Decrease/ increase in working capital 

Add/ less: Loss/ gain on sale of assets/ investments 

Add: Net proceeds (after applicable taxes) from sale of assets / investments adjusted for proceeds 

reinvested or planned to be reinvested. 

Add : Net proceeds (after applicable taxes) from sale of assets/ investments not distributed pursuant to 

an earlier plan to reinvest, if such proceeds are not intended to be invested subsequently. 

Less: Capital expenditure, if any. 

Less: Investments made in accordance with the investment objective, if any. 

Adjustments for Liabilities on Balance Sheet 
Less: Repayment of third-party debt (principal)/ redeemable preference shares/ debentures, etc., nel 

of any debt raised by refinancing of existing debt. 

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash balance, 

etc. 

Add: Proceeds from additional borrowings (including debentures/ other securities), fresh issuance of 

equity shares/ preference shares, etc. 

Less: Payment of any other liabilities (not covered under working capital) 

Other Adjustments 
Less: Any provision or reserve deemed necessary by the Investment Manager for expenses / liabilities 

which may be due in future. 

/\dd / less: Amounts added or retained in accordance with the transaction documents or the loan 

agreements in relation t o the SPVs. 

Add / less: Any other adjustment to be undertaken by the Board to ensure that there is no double 

counting of the same item for the above calculations. 

Add: Such portion of the existing cash balance available, if any, as deemed necessary by the Investment 

Manager in line with the lnvlT Regulations. 

Total Adjustments (B) 
Net Distributable Cash Flows (C) = (A+B) 

• During the period INR 137.46 millions distributed to Anzen 
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Period ended (Refer 

note 2 and 3) 

31-Dec-2022 

Unaudited 
(111.81) 

81.84 

89.31 

(0.64) 

75.26 

3.69 

287.26 
(3.67) 

(4.09) 

i280.77) 

248.19 
136.38 



ii) NRSS XXXl(B) Transmission limited ('NRSS') 

Description Period endel!.(Refer 

note 2 and 3) 

31-Dec-2022 

Unaudited 
Profit after tax as per profit and loss account (standalone) (A) (89.41) 

Reversal of Distributions charged to P&L 

Add: Interest (including interest on unpaid interest, if any) on loans availed from/ debentures issued to 72.73 
the Anzen Trust, as per profit and loss account 
Adjustment of Non-cash items 

Add: Depreciation, impairment (in case of impairment reversal, same will be deducted) and 
amortisation as per profit and loss account. 

Add / less: Any other item of non-cash expense / non-cash income (net of actual cash flows for these 
items), including but not limited to 

• Any decrease/increase in carrying amount of an asset or a liability recognised in profit and loss 

account on measurement of the asset or the liability at fair value; 

• Interest cost as per effective interest rate method (difference between accrued and actual paid); 
• Deferred tax, lease rents, provisions, etc. 

Adjustments for Assets on Balance Sheet 

Add/ less: Decrease/ increase in working capital 

Add/ less: Loss/ gain on sale of assets/ investments 

Add: Net proceeds (after applicable taxes) from sale of assets / investments adjusted for proceeds 

reinvested or planned to be reinvested. 

Add: Net proceeds (after applicable taxes) from sale of assets/ investments not distributed pursuant to 

an earlier plan to reinvest, if such proceeds are not intended to be invested subsequently. 

Less: Capital expenditure, if any. 

Less: Investments made in accordance with the investment objective, if any. 

Adjustments for Liabilities on Balance Sheet 

Less: Repayment of third-party debt (principal) / redeemable preference shares / debentures, etc., net 

of any debt raised by refinancing of existing debt. 

Less: Net cash set aside to comply with borrowing requirements such as DSRA, minimum cash balance, 
etc. 

Add: Proceeds from additional borrowings (including debentures/ other securities), fresh issuance of 

equity shares/ preference shares, etc. 
Less: Payment of any other liabilities (not covered under working capital) 

Other Adjustments 

Less: Any provision or reserve deemed necessary by the Investment Manager for expenses / liabilities 

which may be due in future. 

Add / less: Amounts added or retained in accordance with the transaction documents or the loan 

agreements in relation to the SPVs. 

Add i less: Any other adjustment to be undertaken by the Board to ensure that there is no double 

counting of the same item for the above calculations. 

Add: Such portion of the existing cash balance available, if any, as deemed necessary by the Investment 

Manager in line with the lnvlT Regulations. 

Total Adjustments (Bl 
Net Distributable Cash Flows (C) = (A+B) 

* During the period INR 123.01 millions distributed to Anzen 
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50.67 

0.37 

58.5 

1.19 

167.62 

(2.42) 

(142.47) 

206.19 

116.78 



C) Contingent liabilities 

Particulars As at 31 
December 2022 

Unaudited 

other matters (refer note below) 63.65 

i) During the financial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation for 
the value of land over which the transmission line is passing. The Group is of the view that required amount of compensation to 

these landowners have already been paid and no further compensation Is payable. Based on the legal advice, the Group does not 
anticipate any liability against the same and has disclosed a contingent liability of INR 61.65 million. 

ii) During the financial year 2020-21, land owners have filed a case with the Civil Court, Pehowa, Haryana towards compensation for 
costs incurred on account of transmission line passing. The Group is of the view that required amount of compensation to these 

landowners have already been paid and no further compensation is payable. Based on the legal advice, the Group does not 

anticipate any liability against the same and has disclosed a contingent liability of INR 2 million. 

D) Statement of Commitments 

The Group has entered into transmission services agreement (TSA) with long term transmission customers pursuant to which the 

Group has to t ransmit power of contracted capacity and ensure minimum availability of transmission line over the period of the 
TSA. The TSA conta ins provision for penalties in case of certain defaults. 

EJ Statement of Earnings per unit: 

Basic earnings per unit amounts are calculated by dividing the loss for the period attributable to Unit holders by the weighted 

average number of units outstanding during the period. 

Diluted earnings per unit amounts are calculated by dividing the loss attributable to unit holders by the weighted average number 

of units outstanding during the period plus the weighted average number of units that would be issued on conversion of all the 

dilutive potential units into unit capital . 

Particulars 

Loss after tax for calculating basic and diluted EPU attributable to unitholders 

Weighted average number of units in calculating basic and diluted EPU (No. in million) 

Earnings Per Unit (not annualised) 

Basic (Rupees/unit) 

Diluted (Rupees/unit) 
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Period ended (Refer 

note 2and 3) 

31-Dec-2022 

Unaudited 

(230.09) 

22.08 

(10.42) 

{10.42) 



F) Statement of Related Party Transactions: 

I. List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures 

a) Entity with control over the Trust 
Edelweiss Infrastruct ure Yield Plus 

b) Entity with significant influence over the Trust 

Sekura Energy Private Limited (SEPL) - Sponsor and Project Manager 

Edelweiss Real Assets M anagers Limited (ERAM L) - Investment Manager 

Edelweiss Financial Services Limited - Ultimate holding company of ERAM L 

II. List of related parties as per Regulation Z(l)lzv) of the lnvlT Regulations 

a) Parties of Anzen India Energy Yield Plus Trust 
Sekura Energy Privat e Limited (SEPL) - Sponsor and Project manager 

Edelweiss Real Assets Managers Limited (ERAM L) - Invest ment Manager 

Axis Trustee Services Limited (ATSL) - Trust ee of Anzen India Energy Yield Plus Trust 

b) Promoters of the parties to specified in (a) above 
Edelweiss Infrastructure Yield Plus 

Edelw eiss Securities and Invest ments Private Limited 

Axis Bank Limited 

c) Directors of the parties specified in (a) above 
I) Directors of SEPL 

Avinash Prabhakar Rao 

Sushant Sujir Nayak 

Tharuvai Venugopai Rangaswami 

ii) Directors of ERAML 
Venkatchalam Ramaswamy 

Subahoo Chordia 

Sunil Mitra 

Prabhakar Panda 

Ranjlta Deo 

Shiva Kumar 

iii) Key Managerial Personnel of ERAML 
Ranjita Deo (Whole Time Director and Chief Investment Officer) 

Valbhav Doshi (Chief Financial Officer) (w.e.f. 1 February 2023) 

Jalpa Parekh {Company Secretary) 

Iv) Directors of ATSL 
Deepa Rath 

Rajesh Kumar Dahlya 

Ganesh Sankaran 
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Ill, Related party transactions: 
Particulars 

Issue of units 
Edelweiss Infrastructure Yield Plus 

Sekura Energy Private Limited 

Axis Bank Limited 

Issue ofNCD 
Axis Bank Limited 

Interest expense on NCO 
Axis Bank Limited 

Project Implementation and Management 
Sekura Energy Private Limited 

Shared service cost 
Sekura Energy Private Limited 

Unit placement fees 
Edelweiss Financial Services Limited 

Arranger fees for NCD facilities 
Axis Bank Limited 

Reimbursement of expenses 
Sekura Energy Private Limited 

Avinash Prabhakar Rao 

Investment management fees 
Edelweiss Real Assets M anagers Limited 

Trustee fees 
Axis Trustee Services Limited 

IV. Related p~rty balances: 

Particulars 

Reimbursement of expenses payable 
Sekura Energy Private Limited 

Arranger fees for NCO facilities 
Axis Bank limited 

Project Implementation and Management fees payable 
Sekura Energy Private Limited 

Shared service cost 
Sekura Energy Private Limited 

Unit placement fees 
Edelweiss Financial Services limited 

Investment management fees 
Edelweiss Real Assets Managers limited 

Other payable as per Share Purchase Agreement 
Edelweiss Infrastructure Yield Plus 

Interest payable on NCD 
Axis Bank limited 

Trustee fees payable 
Axis Trustee Services Limited 

• amounts below INR 0 .01 millions 

INITIALED FOR IDENTIFICATtOrJ 
BY 

SR BC & CO LLP 

Period ended (Refer 
note 2and 3) 
31-Dec-2022 
Unaudited 

9,380.00 

2,380.00 

500.00 

3,000.00 

20.41 

5.33 

5.23 

11.09 

8.89 

87.14 

o.oo• 

8.18 

0.24 

Asat 
December 31, 2022 

Unaudited 

86.99 

8.89 

10.31 

5.23 

11.09 

8.18 

1,116.67 

0.66 

0.24 



Details in respect of related party transactions involving acquisition of lnvlT assets as required by Para 4.4(b)(iv) of Section A 
of Annexure A to SEBI Circular dated 20 October 2016 are as follow: 

For the period ended 31 December 2022: 
No acquisit ion during t he period ended 31 December 2022. 

12 Changes In Accounting policies 
There is no change in the Accounting policy of the Group for the period ended 31 December 2022. 

For and behalf of the Board of Directors of Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen lndla Energy Yield Plus Trust) 

?-
Ranjita Deo 
Whole lime Director and Chief Investment Officer 
DIN No. : 09609160 
Place: Mumbai 
Date: February 13, 2023 
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