
ERAMI/ ANZEN/2023-24/51 

November 2, 2023 

BSE Limited 
PJTowers, 
Dalal Street, 
Fort, Mumbai-400 001. 

Scrip Code: 543655, 974399, 974400 

Dear Sir/Madam, 

AnZe 
INDIA ENERGY TRUSl 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 

Symbol: ANZEN 

Sub: Intimation of outcome of the Meeting of Board of Directors of Edelweiss Real Assets 
Managers Limited {the "Investment Manager of Anzen India Energy Yield Plus Trust") held on 
November 2, 2023. 

Please note that, in compliance with the applicable provisions of the Securities and Exchange Board 
of India (Infrastructure Investment Trusts) Regulations, 2014 read with circulars and guidelines 
issued thereunder from time to time ("InvIT Regulations"), the Board of Directors of Edelweiss 
Real Assets Managers Limited, ("ERAML"), in ERAML' s capacity as the Investment Manager of 
Anzen India Energy Yield Plus Trust (" Anzen") at its meeting held on Thursday, 
November 2, 2023, has inter alia considered and approved the following matters: 

1. Unaudited standalone financial information and consolidated financial information ("Financial 
information") of Anzen for the quarter ended September 30, 2023; 

In this regard, please find attached herewith: 

• Limited Review Report issued by the Statutory Auditors of Anzen on the Financial 
Information 

• Unaudited standalone and consolidated Financial Information 

2. Declaration of total distribution of Rs. 2.45 per unit payable to the unitholders of Anzen for the 
quarter ended September 30, 2023. The breakup of the same is as under: 

Particulars 
Interest 
Principal repayment 
Other income 

~Edelweiss 
~ ALTERNATIVES 

OUR BUSINESSES 

Amount in Rs. 
2.37 
-

0.08 
Total per unit distribution 2.45 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 098 
T: +9122 4009 4400 lwww.anzenenergy.in 



A Zen 

Please note that Friday, November 10, 2023, has been fixed as the Record Date for the purpose of 
the payment of above distribution to the Unitholders which will be paid on or before 
November 16, 2023. The meeting of the Board of Directors of the Investment Manager 
commenced at 02:30 pm and concluded at 03:45 pm. 

Request you to take note of the same. 

Thanking you, 

For ANZEN INDI 
(acting through its iager Edelweiss Real Assets Managers Limited) 

~ 
JALPA PAREKH 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS44507 

CC: 

Axis Trustee Services Limited Catalyst Trusteeship Limited 
Windsor, 6th Floor, Office No - 604, 
C.S.T. Road, Kalina, Santacruz (East), 
Mumbai - 400 098 

Axis House, Bombay Dyeing Mills 
Compound Pandurang Budhkar Marg, 
Worli, 
Mumbai - 400 025 

Encl: As above 

~Edelweiss 
Wi!!J ALTERNATIVES 

OUR BUSINESSES 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 098 
T: +9122 4009 4400 lwww.anzenenergy.in 



SR BC & CO LLP 
Chartered Accountants 

Ground Floor 
Panch shil Tec h Parl1 , Yerwada 
( Nea r Don Bosco Sc hool) 
Pune • 4 11 006, India 

Tel : +9 1 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI 
(Infrastructure Investment Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Information of Anzen India Energy Yield Plus Trust (the 'Trust') and its subsidiaries (the 
Trust and its subsidiaries together referred to as "the Group") consisting of the 
Consolidated Statement of profit and loss, explanatory notes thereto and the additional 
disclosures as required in Chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2023/115 dated July 6, 2023, as amended, including any guidelines and circulars 
issued thereunder (hereinafter collectively referred to as "SEBI Circulars") for the quarter 
ended September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 
(the "Statement") attached herewith, being submitted by Edelweiss Real Assets Managers 
Limited (the "Investment Manager") pursuant to the requirements of Regulation 23 of the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014, as amended, read with the SEBI Circulars. 

2. This Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed in Rule 
2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and 
other accounting principles generally accepted in India, to the extent not inconsistent with 
the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 
2014, as amended, including any guidelines and circulars issued thereunder ("lnvlT 
Regulations"). The Statement has been approved by the Board of Directors of Edelweiss 
Real Assets Managers Limited. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Investment Manager 
personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

a. Darbhanga - Motihari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

SR B ( f,. co l l P. ,1 L 11l1 1tr:cj I 1,1bd1t y P;irtner', tl!P w 1tn [ LP 1oenl1tv No. /I.All ,11 J H 
l?1•qcl. Of hlP . 22, C,)tnd( Slll'(:I. BiO(k ' (3'. Jrd floor . i<.o:k,ll :1 · 700:) i 6 



SR BC & CO LLP 
Ch arterecl A ccountants 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 
(as amended) and other accounting principles generally accepted in India, to the extent not 
inconsistent with the lnvlT Regulations, has not disclosed the information required to be 
disclosed in terms of the Regulation 23 of the Securities and Exchange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014, as amended read with the SEBI 
Circulars, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

pk::~ 
Partner 
Membership No.: 408869 
UDIN: 23408869BGXKOS6548 
Place: Pune 
Date: November 2, 2023 



Anzen India Energy Yield Plus Trust 

SEBI Registration Number: IN/lnvlT/21-22/0020 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 

{,\II amounts in INR ml Ilion, el(cept as st.1ted) 

Quarter ended Quarter ended Quarter ended Six months ended I Si>< months ended I 
Sr.No Particulars 

[Refer note 2) [Refer note 2) (Refer note 2) (Refer note 2) (Refer note 21 

30-Sep-2023 30-Jun-2023 30•Sep•20ZZ 30-Sep-2023 30-Sep-2022 I 
Unaudited Unaudited Unaudited Unaudited Unaudited 

l Income 

Revenue from contracts with customers 609.62 603.36 1,212.98 

Income from investment in muwal funds 14.48 22.17 36.65 

Interest income on investment in fixed deposits 3.01 3.20 6.21 

Other income 8.26 4.32 12.58 

Total income 635.37 633.05 1,268.42 

2 Expenses 
Operation and maintenance expense 15.76 25.25 41.01 

Employee benefits expeme 4 66 4.43 9.09 

Finance costs 160.57 158.30 318.87 

Depreciation expense 470.64 465A3 936.07 

Investment management fees 16.31 16.14 32.45 

Project management fees 4.80 6 24 1104 

Insurance expenses 9.38 9.50 18.88 

Legal and professional fees 9.97 8.36 18.33 

Annual listing fees 0.52 0.52 1.04 
Rating tees O.SG 0.56 
Valuation expenses 

Trustee fees 0.41 0.51 0.92 

Payment to auditors 

• Statutory Audit fees (including Limited review) 0.86 0.59 1.45 

- Other services (including certification!.} 0.16 0.06 0.22 

Other e)(penses 4.93 4.55 9 48 

Total expenses 699.53 699.88 1,399.41 

3 Loss before tax omd exceptional items (1·2} (64,16) (66.83) (130.99) 

4 Exceptional items 

5 Loss before tax (3 ± 4) (64.16) (66.83) (130.99) 

6 Tax e,cpense 
fi) Current tax 5.00 4.18 9.18 
(ii) Deferred tax 

7 Net loss for the period/year after tax (5 ± 6) (69.16)1 (71.01) (140.17) 

8 Other Comprehensive Income 

OJ Items that will not be reclassified to profit or loss 0.01 0.02 

9 Total ComprehenshJe Income for the period/year (7 ± 8) (69.15) (71.00) I (140.15) 

loss for the period/year 

Attributable to : 

Unit holders (69.16) (71.01) (140.17) 

Non- Controlling interest 

Total comprehensive income for the period/year: 

Attributable to : 

Unit holders (69.15) (71.00) (140.15) 
Non- Controlling interest 

Earnings per unit (INR per unit) 

{Face value of INR 100 per unit) 

(refer note E under additional disclosures) 

-Basic (0.44) (0.45) (0.89) 

-Diluted (0.44) (0.45) (0.89) 

Addit ional disclosure as required by Paragraph 1B of Chapter 4 of SEBI M aster Circular No. SEBI/HO/DOHS-PoD 2/P/CIR/ 2023/115 dated 06 July 2023 

Sr. No. 

l 

2 

3 
•l 

5 

Particulars Quarter ended 

(Refer note 2) 

30-Sep-2023 

Unaudited 

Asset Cover (in times) (Refer note 10) 2.93 
Debt Eq uity Ratio (in times) (Refer note 10) 0.52 

Debt Service Coverage Ratio (in times) (Refer note 10) 3.53 

Interest Service Coverage Ratio (In times) (Refer note 10) 3.53 

Net worth (INR in million) (Refer note 10) 14,199 98 

~ 
_ !\ \ON\ 

Quarter ended 

(Refer note 2) 

30-Jun-2023 

Unaudited 

2.99 

0.51 

3.52 

3.52 
14,656. 25 

Quarter ended Six months ended Six months ended 

(Refer note 2) (Refer note 2) (Refer note 21 

30-Sep-2022 30-Sep-2023 30-Sep-2022 

Unaudited Unaudited Unaudited 

2.93 

0.52 

3.52 

3.52 . 14.199.98 

Vear ended 

31-Mar-2023 

Audited 

936.69 

51.37 

8 62 

2.52 

999.20 

30.60 

6.79 

439.20 

770.13 

24.18 

10.53 

20.87 

35 59 

2.62 

2.66 

0.90 

0.64 

3.73 

0.02 

7.82 

1,356.28 

(357.08) 

(357.08) 

(37.84) 

(319.24) 

(0.01) 

(319.25) 

(319.24) 

(319.25 ) 

(5.23) 

(5.23) 

Vea r ended 

31-Mor-2023 

Audited 

3.14 

0.49 

1.9~ 

1.94 

15.109.60 



fllotes 

1 The above unaudited consolidated financial information for the quarter and six months ended 30 September 2023 has been reviewed by 

the Audit Committee and approved by the Board of Directors of Edelweiss Real Assets Managers Limited ('Investment Manager') at their 

respective meetings held on 2 November 2023. 

2 The unaudited consolidated financial information comprises of the consolidated Statement of Profit and Loss, explanatory notes thereto 

and the additional disclosures as required in Chapter 4 to the SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 
2023, as amended, including any guidelines and circulars issued thereunder ("SEBI Circulars") of Anzen India Energy Yield Plus Trust (the 

"lnvlT" or "Trust") for the quarter and six months ended 30 September 2023 ("consolidated financial results") being submitted by the 

Trust pursuant to the requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended from 

time to time read with SEBI Circulars ("lnvlT Regulations"). 

3 Anzen India Energy Yield Plus Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited 

('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase 

agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. 

4 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed Sekura Energy Private Limited ('SEPL') 

as Project Manager for all Project SPVs. As per the Project Implementation and Management Agreement dated 1 November 2022, the 

Project Manager is entitled to fees at 15% of gross operation and maintenance expenses (excluding insurance and statutory costs) 

incurred by each SPV per annum plus Goods and Services Tax at rate as applicable effective from the closing date i.e. 11 November 2022. 

There are no changes in the methodology of computation of fees paid to Project Manager. 

5 Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021. The Investment 

manager fee is INR 55 million per annum plus Goods and Services Tax at rate as applicable which is allocated to each Project SPV equally. 

There are no changes in the methodology of computation of fees paid to Investment Manager. 

6 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for t he quarter ended 30 September 2023 

to be paid on or before 15 days from the date of declaration. 

7 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis. 

8 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an 

aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

9 The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure 

Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 on 18 January 
2022. 

10 Formulae for computation of ratios are as follows : 

i. Asset cover= Total Assets/(Long Term Borrowings + Interest accrued on Long term debt) 

ii. Debt Equity Ratio= Long Term Borrowings/ (Unitholders' Equity+Retained Earnings) 
iii. Debt Service Coverage Ratio= Earnings before Interest, Depreciation and Tax/ (Interest Expense + Principal Repayments made during the 

period) 

iv. Interest Service Coverage Ratio= Earnings before Interests, Depreciation and Tax/ Interest Expense 

v. Net worth= Unitholders' Equity+Retained Earnings 

\\ 

/: ' Murnbw\\1,'\ 



11 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTI:R 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/Z023/11S DATED OGJULY 2023 

AS AMENDED INCLUOJNG ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDCR ("SEBI CIRCUlARS") 

A) Statement of Net Ois.tributable C;1sh Flow'> (NDCFs) nf Anten India Energy Yield Plus Trust 

Description 

:..uu: C.J~h now: re,:•;; ✓cd tnmi SPV~ ,1\ the lomi of d,v1,:kn!J 

i1d:~· C.1-;h fro~·,~ from 111~ SP•!-;. t<J•.'.'Jrrl'. me rrp.v,rn~n: oi !Joe d\"!Jr p;c,·.,:,'.frd 

!o tH'.i SF'./:. by th.:! :,riicr. fru:,1 and/ c;r rcdcrr.µtil',n af :-11:b.:n:urcs 1•i~\1<,d t:.,, 
;if'V~ tti tr.,:, i',n:1:n Tt..1~: 

AtlLJ : C.<l'ih Ht:W\ !r(,/i"I 11!•.' ~PV~ l.hHil.!Gh (Jt,;!!..ii rt:dun icn by V.' ;I\' t_\l ,J bi.rt 0,1c:.\. 

or :;,'\y ctr-c, n,e.Jr.s ;,•, tJ-trrru:t~<J. 1ub1('Ct t,O;)ppl c.li.;l;,• IJw 

fnflaw from lm1e!>Hncnts I t..»eb 

Alfd Ca1r"! !to"-\ ham !.~ft" of c~u,ty :ih:.t('~ or J•W othJ.! r rw1>1,trri(!r-L.-. ll'I S.P'-':. 

,)!lj1Vit(;d fer ,,mou:rw. tt•irw~sr~rJ ,v pt::in~n-d to be •~irive$ti!d 

l<JJd. C.1 1,h lbw,:. frc:n th!':• :,,1:e at Hi•.! St:1/:, r:o! dir,tntwlcd p.ur$:J.1n: m an 
j._•,lrflH p );;T1 ta T!)l!W~';I. cyr ii -;w;h () f CCl.'l!d':, .'.iH.' f',•.)t irn1Jmfod to bc- lf'\'Jl'~ted 

subk~u,;.-:Ur 

lnilow frnm U.Jbili~ics 

i\!lo: (;i:.n 1/ci•:,) frnrn .;l!;!diti!.Jr.;a • to•rnNurc•, (1M.luoine oebt!ntu,('1 J cnhN 

Othnlnil1:.:r,••¼ 

ti.dd : ,\ny ~!l':-t.•t 111::NN.• ..:t:..:.t'JirlC, J t The- :t•·•:P.t. i•u.H M i d net ct?ptur~d i.l ~C·•~•, 

;1~ :lt:emetl r1~~••~~.1ry h·; lf"le !n111:',ltnet1t MJnar,1:r. !nch.Hltnt~ but 0~1: limit~ 

!;:, it1h'rd\ i t <;"!urn o ~, !.u;p!u:. u,h i11•1e'.,tCd lly th1.• :◄Jtn•n T,u ~t 

Tot<ll c.ash inflow .lt the Arm,.n Trust level (A} 

Outflow for Amt'!n TrU'i,1 Expense,;/ T~u,:c~ 
!.~H '. /I nv µ.::ivm :.:nt at fo e::., u, t'c!rc:. t anti ~-'Pt ti ~e!. mcuued Jt the fill.:tr. Trusr, 

1n('lud1ng t:tJ t no; lututcd to tn~ fot.5 of lht! lrtvM1hlet'lt Nl-lr'llg~r. Vroit•« 

Milf'laf{O:t, Tu,1~tec-, Aud,t~r. V.dut1 , Credit R.tlin,,'\ger'lCV, l!lt::, 

I.~~,., Ir.com!! t ..u !1f -lPrtl-<.ah:e} for ~1.1nd.1 lone. l\ntcn Tri1!.t :ind / er p:ifl!lf!fll 

of olt\t:( ~u:u,erv doe!. 
Outflnw for U.lblfiUes. 

l!!-B; RetL1'JtTHH1! nf ttwd,r,-artT debt rr:,im:ipal) / rt~deem;:hlc 1111:h.>r!!r.ct 

~hJtes I tfe::lM!t.He~. etc. nvt af ~ny debt raised b·,· refm.:ir.dnr, cf e:'l:iHJn!l 
11'.!bt 

le.,~: t{t:t C.1!.!J ~e! .;imlt: ro c.umr,!•1 w1tr. bo:rm~inl! ff('hJ•fC!men:~ <,uch ,1~ 

Outflow fer Ass«?ts 

!,(:'.'.;; /\1110-iint ,r.ve;ted 111 Jny M U1e -SPV!. 

Le-:.~: Amoum::: :; ct usidu to br im:l!.Hf.>d or ,::!;;r:r.ct! to tc- ,rwc•.rt'.d, 3~ dcrrnt.:d 

nccc!!'sJry hy thP. :m.•1n.111H:n~ l'.-1J"USl't 1r. comp!1al"CC' wilh !hie lnviJ 
~!'f.\.11.J!IOO) 

lets, lo~stmerm 1ndut11na Jcqu•td1on o! Q1her SPVi 
Oth!?r OulOows. 

Leu: /lt,y ~fOY1}101'l or HHCt'Jl' d~enHrd ntt't:-S:lJt'/ b'/ th~ ln\ot"~!ffl(' fl{ f.-1: in;il!N 

for CJt~n~eli wh«:h fflil'r' be due, in ru~u,e 

/\(Sd / !.•::.~: t,mount!i- acHled/ ;;~~Jrned ;n ac-:rirCJncc w,!h !tic tr,1n~J tt1.:;:-1 

dc(1im~nt~ N the fc:in Jr,rrr.mrnts. m r(!b!ion to !he An:cri TnJ~t 

li!~t : Mr.•1 0H1 c r l!;(jh!t'ISI'! of !hi:, ,'\r'lfl!ll Tr~s, 11!,"JI ( JDflJN'tl t: i} t (!lf'1 .)', d~ i2r 'rHJdt 

ncc~s-sa r{ b·t rh1• lr11.·1..>11rr.1!1'1l 1'A.n,,ger 

Add/ l\!'..~'. llfl\' mht!I' JdjuHmC'M f() be tlrld•!rt.;h.1::n b-, lh(' Bo;mj :l''.i {,t1$Uf{.l 

!h;H !hen; 1:, no i:lcub:c <'.'11Jlillr1£ cf :hP. S3F.HJ 1:i:im fr1r H'i!l abO¥(! (\'lk1J!i;1ir.n:, 

Quarter ended I Quarter ended 
(Refer note 2) (Refer note 2) 

30-Scp-201.l 30-Jun-2023 
Unaudited Uno1udited 

535.04 529 22 

18 28 5.85 

SS3.32 535,07 j 

(195 821 (96 811 

(5.001 (4,18} 

3814 (57.46} 

(162.681 115B.451 
t,Jct OhttibutJht~ 1~:,;h Flow~ f(),;;: (f,+B) 390.64 376.62 

(All amount-; Jo INH million, t."J!tep~ .is st.JtedJ 

Quarter ended I Six months Slx months l 
(Refer nolc 2) ended ended Vear ended 

(Refer r10tc 2) (Refer note 2) 1 

3D•Sen-2DZ2 30-Sep-2023 30-Sep-2022 31-M;,r-2023 ! 
Unaudited unaudited Unaudited Audited ·1 

1.064 26 

24.13 

1.088.39 

(292,631 

(918} 

(19321 

(321.131 

767,26 

712,87 

626 00 

15.000.00 

35 09 

16,373.96 

(438.761 

(15,05} 

(155,001 

(15,071.00) 

(102,47) 

115.782.28) 
591,68 

INR 769 46 m1ll1on d1stnbut1on has been paid during the six months ended September 30, 2023. (FY 2022-23: INR 195.92 million) 



B) SUltement of Net Distributable Cash Flows [NDCfs) of undedying SPVs 

Oarbhanga - Motiharl Transmission Company Umfted {'DMTCL') 

Description 

Add lnte11..1;.1 {intludin£ ,tt1er~-., on 11nn.11d in•r:c,1. 1! ,l!\'fl 0-1 loJ:t·; ,1,.,,1dt'd 

!IO!'n / dt>btr,turc~ tHU<!'d !O the- An:~n Tn.in, h PN p,afil awj l?Vi ;JtC0:.11",. \ 

Aclj tJ~ trrn~nt of 1-.ion•ti.'l•.h it1.•m~ 

,·\tJ :J'. O~Dft'(•Jl•:'J:-t. im:taitfflNlt \ill CJ;t' cl ,mp:1irm~11i ((! 1J~!',JI, ;jrn(! ~·.11: U>.: 

cfi:dui:tcdi ;;r-;:l a111c:11~.1fcr. a> pc~r p:01·:! .i111! 1u~~ ,iccvur,: 

:il1d / Jess- /In'( c: tir.r ,11.:.-.1 of r.on,,-;1~r, 1,•:.-r,cn),~ i n(l!1·C~"- h 1nr,(Jmt: tnt~t c,! 

:i~llli!I ::a~~ 1k1w~ for! ":i! h!! ih:'.'T,~). 1r.~.1u;1inr, but r:c: limitca :,, 

• l,r';y 1h:cre.i,;(:/1n~rc;1S•! 1n l'.<Jf('/ ior. ,111,1wttl o~ :11> ,t~ll:! ~,r ,, h.1liil1:.,. 

tt'(Og<M.Crl in µ,of(t Jr.d !()$1, .lC(OlltH Otl me~H.1:em('nt QI :he ,;~~d or t11f: 

kth,htv :H f:111 V.)ltJe. 

• lflter..:-s.t ,:os.~ JS ,tct' cH1."(1iVC' intN1!!.l t,)le meHiO(t {d1Ht•!{!n,:~ !J.Jtt'.'f~en 

arc:rued and .s w .s.:,I p.:i1d), 

• O~fotrt>d t:u. Ir. JV: urna, J:llOV1~·1.rn<;, rHt'. 

Adju~tmt nt j fo r Assets on B.:sl~ncc Shttt 
Md t le,;,; Deue~ne I 1nc,ea.st' m worl.:,ng e.;,p,1J t 

Add / lt'$1" lOSi / f,,l.l'l on .s.ilt' o{ .a-ueu / 11't':/,C~tmr,nt", 

Ad-O· Ntr vroc~~ch llfter .1ppl-cabfe- taxe!.) from !Jlt ot J',teh / ,.•wc>;.tm-em 

J.d1uswd for pr;,,ceeds f l!'tr'i'<IC~ted or pl,Jnneri to b~ re mvt\~~d 

.\dd· Ni.'! (HOCtC-d~ {:,ft tr appl1c.itle t.JJCt) from U:lt' of .i:uca / lfl '/-!~lr'lll"Tl ! :; 

net d1!. tr.bc.11ed purwant to nn e:ui,t:f p!,w to rcinv>:"~t if ~1_1ch PT..JC~ed:;. ilte 

not iruendi!d to be ,nve,,ti'd ,-ot.sequcm!li' 

l..e•a: Cap,tal ex'Jlt:nd11ure, if ;in-y. 
L .. ~n; ,n ... ~~tmcnt:. m:ide in :l(COtd::11,:e ·u:th th(' Hl'il~ttmN1l objct.ti•,.:-. if J O'/ 

Adju\ttnents for U;ib\litit!~ 0r'l 0.llMtC Shet:i t 
kss. fkp.1ymcr.1 uf :hird-p.ar:•l debt {ptin,1)) :1 1) / r~dt.::m,:;b!c prcfctt?ti{e 

~h.u~ / dC.b•,!nlut£>'i, 1: 1.c., net ol ,my d!!bl r,11~ccf b;• r~fi11Jr.c111~ at ~;,::i:.ttr,e 

dnlH 
lC$~: Net ,:: a-:.tt set 3~:dc to -:cmJ!!v with i::~frO',\at1r, tiJ•'.l,o.iii~rne~:s ~tJch a'.. 

D.S~i., minimum (.?>!1 b.:,J;;ni:.c, t"!tc. 

Add; P1o<t>~.:h !r:om ;3fldi!1cn;H l:,;mo•,•;1nr,!. (1ncJ,.uj1i-.1t <:et>Jntum.~ / uthe:1 

~ecvntits), fre'!.h •~~u.111<e cf ~~wly _1h~m~s / prefc-rer:,e shu,cs. etc 

U~?.~: Pa•1rr.tM of .'.J.I'\)' <lthtr [l,1bJhN:"> l_r.ot ,:.c\'C1ed 1.u;dc f w ot~inr, r;apt,1lj 

OthC!t J\djUS1nll'nt!. 
l~S~'. Any po·~•!.1Ctl ot ti:~l!f'I;'(.' Cectr.\?(1 n,~t;JS~ay ty 1111: ln'-1(:~!tnt~n: M;lniiS<!1 

i,nd / r~~.~ . Amc,Jr.t~ ;ido:cd or ,,:t ;iir.cd in ;1cco1rl.:im:•~ with lh~ ll,Jn ~J,:11,,o1 

docomr:nh 0, :he !o;:n a:grc~rr.~n rs in rc'.1t1Ct1 IC t r.c SPV-. 

Add / /,e1s: Any olh~t adJU~lrt.il!n t to be ul'ldett.::ken by lhe 6c;ltd to 1:n1urc 
:h;i t thctc 1s riodoub!.e c;oun1i,1g of ll'ir <;.Jfllt! ,u,m for th!!' aho'le ca~ulanom 

Add: Su<:h pcrtt0r1 of the f-.rmr.B ,ash b;Jl;, nct! Jvil i!abk, if ;my. ,3~ dt'emt~d 
o~-:tiS<lr'I by lhe ln·1e11mer:t M.1n;i_gef 1'1 ~ne wilh tiitJ ln,.,IT Re--~·u!;it,nn~ 

To t31 Adjus.1mc:nt~ tB} 
Ne\ Ol~t,ibUl:J bft• Cash Flew~ !Cl ·= fA+ £H 

Quarter ended 
(Refer note 2) 

30.-See>-2023 
Unaudfted 

(136.73) 

:n&.n 

147.20 

120 

(0.08) 

31.18 
(6.44) 

6.44 

(0.43) 

(1000) 

48S.20 

348.47 

During the period, amount being at lea:;t 90% has already been distributed to Anzcn. 

ctuartcr ended 
(Refer note 2) 

30-Jun•2023 

Unaudited 
(147.84) 

31Z.69 

145.52 

(5.59) 

(0.04) 

(12.91) 
(4.07) 

12.59 

(8.06) 

440.13 
292.29 

Quarter ended 
(Refer note 2) 

30-S.o-1.022 
Ur,audlted 

Six months I Six month!i l 
ended ended I Year ended 

(Refer note 2) l (Refer note 2) 

Unaudited Unaudited 
(2&4.57) 

628.82 

292.72 

(4 39) 

(012) 

18 27 
(10.51) 

19 03 

(8 49) 

(10.00) 

925.33 
640.76 

Audited 

(248.70) 

391.9() 

746.96 

(8.81) 

73.58 

3.50 

388.98 

(8.52) 

(7.02) 

(385.33) 

695.28 
446.58 



ii) NRSS XXX1(8) Transmission Limited ('NRSS') 

Description 

A!jd· Inter,~~! 11nd:.1:fo,t! HW.!PJ~t :w •.m;.)J1:l Hl(Cf~~\, ii Jrvrl on l(')J ["'l, ,1\/,)li~d 

fro-n / dcbei,tuttl iSSUt."t:I :o t hC" ,\:"i:en Ttu<;, t. ,1; pr-r ;>rofit .-..nd 14) 'i .lfCOUl'.l 

AdJu,-t.menc or Noo-<.1sh itcm1 

,,dd; O~orac ,.>t,or,, ,n,~1,!llt':ll (u, us~ o f 1mpa1rm.:-,1t r~vers.11, ~Jn1•:> •.•;ill ti,:, 

rfod 1lr~i1l and ,1mo:iHilt on a~ Pi?' pr.,'111: Jod r,,-~i .ic:-:.110: 

A1d / lcVi, J\11v a~hrr •t~m of non-;:;nh e(Mrt~e I ll'IOrt•C."l~ f'I in,::-om•~ ini!t o! 

~ctv.ll C-,hh llow:. for the-;c- 11e·n1,I, •r"'.:lvd•ng b:.i: rio~ hnut.e\J to 
• At:·, dec,ca,e/1ru;,,e~~ ,n o,,,, nr. aM unt of ,10 ,1,.w t G• ;( !,Jbd1ly 

rt!<:Or,n+~ett ,n profit ana lou 1,i:ount or 111,~a-.v-rcrn i~nt ol tt:~ ,J'.,>;,~i or thc 

!r1tbJ,ty ,11 f;w v~tut, 

• lnter~st co!.t ,i, Pl'! eff~tw,e ,nu:r~u roll<! melllod (dtlfor!~r•:e ~1etw>Jl'.'n 

1ti;rued ,5r-o .Jctu.11 paid}. 

• Oefi'r, ,xt t.1x, lt;,se tt? r: t-s, r,ro\1'1.•ors, etc 

Adju,tments for A.nets Qn 8;,,1.ance Shc~t 

4d:, / Ir.'!>\ Df!Ut,He I \nUi',l~ •n WN,,.1ne a ,01tJI 

Add I h:s1 t c~1 / ga f1 ,.m SJ le of a~1e:1 I rth·~strr,e-nl\ 

t'\l!d : N t:! f.ll!):1.?,::-d r, {.ih (•r :,ppi,t,11::ll! 1,1.-. •~ •. ) fr \1 i r: ',-:1 1,: ol ,iH(:!~ / lf1 ¥•' ',!t'tH'l1l', 

Jslju~te11 k,1 fircc,~,~d~ f i:1 /"; 'JC"~ .. •C {J r r,J,1nr,cd tr; tw r,,,n-;,:,,\hi:i 

ArJ(J: N,~r pro,,;,::-d,; (;:iltcr ;,optrnb1,~ ~:J"•~•.j from ::;:ilt of .i·.~r.i.~ / in•Je}lrr.1;r.r; 

1101 d1~tribi1tc-d puHutint ro ,m ,~~tHt!r r;!;-,n Ii) tcin'N'-'~. ·f ~1;r:h prc-.:N! di- ~If! 

r: m (flt(•r,ch1 d to be !l'MtSli":d rnb:,t.'qui.•n!1·; 

l•~51'. (Jp1t,Jl e.xp~nl11H.Jr1:-. d ;io,, 

tiH~: tn•,~~tmcr'll', mJdc ,n .:itcnrd.;ir.tc wdh th e 1rw('~tmc11t objt(lr;•~, ;t 1ny 

Adju5tmcnt~ for L.l.iblliti,!~ on n,1!.:incc Stil!ut 
Li!~~'. 11('J)J~rti cn: of ltt1rd-pJt\',I ~th! {r,t1t1tipJll f tt!d\!l!!l\.:"lt:d~ prc(t1om.::G 

-:t,,,flt1 / dtbenturc:;, ,?:i:, ni;t of Jr,·,. d!!bt ,;,1,;cd !1y 1t i,n.n'ie,!nJ; of ~Jt,:>tnir; 

rfob: , 

Lt::>s: tH~; ;;u~h ~.~: ;;;,:d,;; to '. ompty w1lh tr.:r,w,·,nr: f<:qucr,:nH!t. ts. :;ucn <!:> 

osru,, rninioH.1rr, ca!.ri b.:.l.11,i::•:, et, 
,\!Jd: ?rcc~~ds from ;idrJiU1..~r.;i! l::1'fr0\·1ir1 i '> (tNl1.1U1ni: ~~'t:r.rillm!s / octier 

~Ct:tiriti r.~}. ftt::.h IHl.l'.lnr.l!' tif i!ql.iity o;h;-ir.:;,.1. / p1t•fort•1t(1~ ~h.'.lh!!., de,, 

leH: P:;.\•rn~nt cf .:,rrr olhN 1iJt:1%us (Mt t<l\11:.'rt!d um!~H worknf: G'iµ1t <11l 

Otha, Adju1.tm~nb 
lt1'5S : An·, prQ•;i'$'.(ln (Jt f~'S'('IVe c,i,ime d !iet(';. ~~r,1 by Hit! Jr,.'Jt•~flTll!'lt r,/,;it),l {'.f.!f 

Ai.Id/ le~·. ;\rr;ounl', ai.ldt·cl er nH.:iJne;d in ;,,;~c1d,:1:Ci.!' ,_,,,ni 1t:c tr,1n-;J {.lii;,;. 

doc»m>1,:nt:. N thr., !oJn .:ir:ret•rr.('nls in ft,>!;,t;on to the srv~ 
Add/ lQS'\ . An'/ olhcr ,1dju~Tmc-n1 :a 1::.; 1.1ndcrt,i!..•!n by lh~ Bt.;Md ta cn1u:c 

l hJ: :hNr:- ,s no dcohli:' counth;r.: of lh! s<imc item !er Hi!'.: ,.Jt,,.~·;e ;:;;ii:.uf,:it :cr;!I, 

:,dJ: Svc.h pClnion of the ~ ,1~1,nc c:.:i'.. 11 t,1!Jnti~ ,w;·H;,ih!e, tf ;;r.y, -i.l', dc<:mt't1 

rn!cc-s,,;Jry Oy tht-. lnvv1Hm:n t tvl.:nagiu m !inc wJth th· lnv!T Hcgul,Ui':.IW, 

Tl)t;1 I AdJunm(':nts (8) 
Ntt Dhttibut~bl~ c.-uh Flows IC) ·: fA➔ Bl 

Quarter ended 
(Refer note 2) 

30-Sep-2023 

Un,1udited 
(66.57) 

218 91 

83.51 

(D 11) 

(0. 15) 

30.43 
(3.97) 
3 97 

(25.00J 

307.59 
241.02 

DurlnlJ the period, amount being at leilst 90% has already been distributed t o Anzen. 

Quarter ended 
{R~fer note 2) 

30-Jun-2023 
Unaudited 

(64.12) 

216.S3 

82.61 

(2 76) 

(009) 

(20.23) 
(3.31) 
9 66 

282..41 l 
218.29 i 

Quarter ended 
1

, Six months 
(Refer note 2) ended 

30-Sep-2022 

Unaudited 

l (Ra fer note 2) 

30-Sep-2023 

Unaudited 
(130 69) 

43S 44 

16612 

{2.8/) 

(0 241 

10.20 
(7.28) 
13.63 

(25 .00) 

590.00 

459.31 

Six months 
ended 

(Refer note 2) 

30-Sep-2022 

Unaudited 

I 

Year ended 

3l~Mar-2023 

Audited 
(167.36) 

287.47 

140.08 

(3.36) 

SB.SO 

1.06 

199.07 
(6 35) 

(196.63) 

479.84 
312.48 



C) Contingent llabilities 

As at Asat ! Asat Asat 
Particulars 30-Sep-2023 30-Jun-2023 I 30-Sci>-2022 31-Mar-2023 

Unaudited unaudi ted ! Unaudltcd Audited 

Other matters {refer note below} 78.43 78.431 78.43 

i) During the fimmc.ial year 2016·17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensaliori amounting to INR 61.65 
million for the value ot land over which the transmission line is passing. The Group is of the view that required amount of compensation to these 

landowners have already been paid and no further compensation is payable 

ii) During the financial year 2020-21, land owners have filed a case with the Civil Court, Pehowa, Haryana towards compensation amountinB to INR 2 million 
for costs incurred on account of transmission line passing The Group is of the view that required amount of compensation to these landowners have 

already been paid and no rurther compensation is payable. 

iii) During the financial year FY 2018M19 and FY 2019-20, Power Grid Corporation of India limited claimed recovery of Interest During Construction ("IDC"}, 

Incidental Expenses During Construction ("IEOC") and transmission charr,:es respectively amounting to INR 14.78 million on account of delay in 

commissioning of transmission lines by the Group. The Group is of the view that the de.lay in cornmissionlne of transmissron lines w;;is due to force 

majeure events which were beyond the control of the Group. The Central Electricity Regulatory Commission concluded in another matter through order 

dated 29/03/2019 passed in Petition No. 195/MP/2017 that delay in commis::.ioningwJs not due to reasons attributable to the Group. 

The outcome of the all above claims are uncertain and accordingly, disclosed as contingent liabilities. 

0) Statement of Commitments 

The Group has entered into transmission s12rvice.s agreement (TSA) with lone term transmission customers pur.suant to which the Group has to tram,mit 

power of c.ontracted c.:apucity and en5ure minimum availability of transmis5ion line over the period of the TSA. The TSA wntains provision for penalties in 
case of certain default!i. 

EJ Statement of Earnings per unit: 

Basic earnings per unit amotJnts are calculated by dividing the loss for the period attributable to Unit holders by the weiehted average number of units 

outstanding during the period. 

Diluted earnings per unit amounts are calculated by dividing the loss attributable to unit holders by the weighted aven:ige number of units outstanding 

during the period plus the weighted average number of units that would be issued on conversion of all the dilutive potential units into unit capitaL 

Six months 
Quarter ended Quarter ended Quarter ended ended 

Particulars (Refer note 2) (Refer note 2) (Reier note 2) (Refer note 2} 

30-Sep•2023 30-Jun.2023 30-Sep-2022 30-Sep-2023 I 
Unaudited Unaudited Un;iudited I Unaudited ! 

Loss after tax for c.1lculating basic and diluted EPU attributable to unitholders (69.16) (71.01) 1140.17) 

Weighted average number of units in calculating basic and diluted EPU (No. in million) 158.00 158.00 158.00 

Earnings Per Unit (Not annuali5ed for the quarter} 

Basic and Diluted (Rupees/unit) (044) (0.45) (0.89) 

{lhb sp.ace is intention.ally !<!ft blank! 

Six months 
ended Year ended 

(Refer note 2) 

30-Sep-2022 31-Mar-2023 
Unaudited Audited 

(319.24) 

61.04 

(5.23) 



F) Statement of Related Party Transartions: 

I. list of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures 

a) Entity with control over the lrurt 
Edelwerss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 
Sekura Energy Private Limited (SF.PL) - Sponsor and Project Manager 
Edelweiss Real Asc;ets Managers limited (ERAML) - Investment Manager 
Edelweiss financial Services Limited - Ultimate holding companv of ERAML 

II. List of related parties as per Regulation 2(1J(zv) of the lnvlT Regulations 

a) Parties of Anzen India Energy Yt-!ld Plus Trust 
Sckura Energy Private limited (SEPL) • Sponsor and Project manager 
Edelweiss Real Assets Managers limited {ERAML) - Investment Manager 

Axis Trustee Serv!c:es Limitr.d (ATSL) -Trustee of Anz~n India Energy Yield Plus Trust 

b) Promoters of the parties to specified in (a) above 

Edelweiss Infrastructure Yield Plus Promoters of SEPL 
Edelweiss Alternative AS!»et Advisors Limited (w.e.f. 29 March 2023) Promoters ot ERAML 
Edelweiss Securities c1nd lnve~trner1ts Private Limited (upto 28 March 2023) Promoters of ERAML 
Axis Bank Limited Promoters of ATSL 

c) Directors of the parties specified in (a} above 
ii Directors of SEPL 

Vijayanand Scmlctty (w.e.f. 2 August 2023) 
Avinash Prabhakar Rao (upto l August 2023) 
Sushant Sujir Nayak 
Tharuvai Venugopal Rangaswami 

ii) Directors of ERAML 
Venkatchalam Ramaswamy 
Subahoo Chordia 
Sunil Mitra 
Prabhakar Panda (ceased to be director w.e.f. 1 April 2023) 
Ranjita Dea 
Shiva Kumar 
Bala C Deshpande (appointed w.e.f. 1 April 2023) 
Nupur Garg (appointed w.e.f. 13 May 2023) 

ill) Key Managerial Personnel of ERAML 
Ranjita Dea (Whale Time Director and Chief Investment Officer) 
Vaibhav Doshi (Chief Financial Officer) (w.e.f. 1 February 2023) 
Jalpa Parekh (Company Secretary) 

iv) Directors of ATSL 
Dcepa Rath 
Rajesh Kumar Dahiya 
Ganesh Sankaran 

[This space is intentionally left blank] 
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Ill. Related party trans;,c.tions: (All amounts in INR million t-x<:ept as sta ted) 

i Quarter Quarter Quarter SiK months Six months 
ended ended ended ended ended Yeclrended 

Particulars (Refer note ZI (Refer note 2) (Refer note 2) (Refer note 2) {Refer note 2) 

30-Sep-23 I 30-Jun-23 30-Seo-22 3D•Sep-23 3D-Sep-22 31-Mar-23 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Issue of units 
Edelweiss Infrastructure Yield Plus 9,380.00 
Sek:ura Energy Private Limited 2,380.00 
AKis Blink limited 500.00 

Issue of NCO 

Axis Bank limited 3,000.00 

Interest income on investment in fiKed deposits 

Axis Bank Limited 2.92 3.16 6.08 8.43 

Investment In fornd dr.-oosits 
Axis Sank limited 31.71 31.71 3.955.96 

Redemotian of fixed deposits 
Axis Bank Limited 42.9•\ 42.94 4.450.46 

Interest cMpense on NCO 

Axis Bank Limited 60.57 59.91 120.48 79.66 

Project Implementation and Man.:igement 

Sekura Energy Private limited 4.80 6.24 11.04 10.53 

Shared :;crvicc co•,t 

Sckura Energy Private Limited 5.90 5.90 11.80 18.83 

Unit placement fees 

Edelweiss Financial Services Limited 11.09 

Arranger fees for NCO facilities 
Axis Bank Limited 8.89 

Distr ibut ion to unit holders 
Edelwei!ls Infrastructure Yie ld Plus 229.81 227.00 . 456.81 116.31 
Seki.Jra Energy Private Limited 58.31 57.60 115.91 29.51 
Axis Bank Limited 6.86 7.26 14.12 3.97 

Reimbursement of expenses from 

A>cis Bank Limited 4.05 4.05 
Edelweiss lnrrastructure Yield Plus 1.31 1.31 

Reimbursement of e,cpenses to 
Sekura Energy Private Limited 0.05 0.13 0.18 102.45 
Edelweiss Alternative Asset Advisors Limited 0.05 
Avinash Prabhakar Rao 0.07 

Investment management fees 

Edelweiss Real Assets Managers Limited 16.31 Hi-,14 32.45 24.18 

Trustee foes 
Axis Trustee Services limited 0.18 0.18 0.36 . 0.26 

1/~:;,-~::,:_,~\;~\ 
Mum • 



IV. Ri!l.ated party balances· 

As at Asat As at Asal 
30-Sep-23 30-Jun~23 30-Sep-22 31-Mar-23 

Partk:ulars (Receivable/ (Receivable/ (Receivable/ (Receivable/ 
(payable)) {payable)) (payable)) {payable)) 
Unaudited Unaudited Unaudited Audited 

Trc1de payables 
Sekura Energy Private limited 0.79 (24.21) {31.851 
Edelweiss Real Assets Managers limited {10.82) {9.89) {10.49) 
Axis Trustee Services Limited (0.18) (0.26) 
Edelweiss. Alternative Asset Advisors Limited (0.05) (0.05) 

Balances with banks in current accounts 
Al<is Bank limited 415.32 8.25 31.07 

fi1ted deposits. 
JUis Bank Limited 165.00 165.00 176.24 

Interest accrued on fomd deposits 
Axis Bank limited 0.24 0.09 0.11 

Other receivables 
Axis Bank Limited 4.78 

Other financinl llablllties 
Edelweiss Infrastructure Yield Plus (59.61) (59.61) (628.93) 

Interest accrued but not due on borrowings 
Axis Bank limited (0.66) (0.66) (0.66} 

Outstanding NCO 
Allis Bank Limited (3,000.00) {3,000 00) (3,000.00) 

Details in respect of related party transactions involving acquisition of lnvlT assets as required by Para 4.6.6 of Chapter 4 of SEBI Master Circular No. 
SEBI/HO/DDHS·PoD-2/P/CIR/2023/115 dated 06 July 2023 as amended including any guidelines and circulars issued thereunder ("SEBI Circulars") 
are as follows: 

Fer the quarter and half year ended September 30, 2023: 
No acquisition during the quarter and half year ended 30 September 2023, 

For the year ended 31 March 2023: 
Anzen India Energy Yield Plus Trust has acquired Oarbhanga - Motihari Transmission Company Limited (1DMTCL1

) and NRSS XXXl(B) Transmission Limited ('NRSS') from 
Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2012. The Trust 
issued its units amountir1g to INR 4,700 million and INR 3,600 million to EIYP in exchange of 100% equity stake in DMTCL and NASS respectively. 

Summury of valuat!on report 

Particulars DMTCL NRSS 
Enterprise value as at 30 June 2022 12,907.00 9,897.00 

Method of valuation 
Oi~counted Discounted 

Cash Flow Cash Flow 
Discount rate {WACCI 8.45% 8.24% 

Enterprise value as disclosed above are b<Jsed solely on the fair valuation report dated 18 October 2022 of the independent valuer appointed by the Investment 
manager under the lnvlT Reeu!ations. 

12 Changes in Accounting policies 

There i:s no change in the Accauntir1g policy of the Group for the quarter and half year ended 30 September 2023. 

13 Figures for previous periods have been regrouped/ reclassified wherever considered necessary. 

for and behalf of the Board of Directors of Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust} 

~ {1 __ .G',v 
F .,,.., 

.. a.-rii}lta DcQ 

~:,. 
Whole Time Director and Chief Investment Officer 
DIN No. : 09609160 
Pl.:ice: Mumbai 
Date: November 2, 2023 

., ;:::_>,,, _ _:<~:\ 
Mumbai 



SR BC & CO LLP 
Chartered Accountant s 

Ground Floor 
Panchshi l Tech Park, Yerwada 
( l~ ea r Don Bosco School) 
Pune - 411 006, India 

Te l : +9120 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Information of the Trust Pursuant to Regulation 23 of the SEBI 
(Infrastructure Investment Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors of 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
information of Anzen India Energy Yield Plus Trust (the 'Trust'), consisting of 
Statement of profit and loss, explanatory notes thereto and additional disclosure as 
required in Chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 
dated July 6, 2023, as amended, including any guidelines and circulars issued 
thereunder (hereinafter collectively referred to as "SEBI Circulars") for the quarter 
ended September 30, 2023 and year to date from April 1, 2023 to September 30, 
2023 (the "Statement") attached herewith, being submitted by Edelweiss Real Assets 
Managers Limited (the 'Investment Manager') pursuant to the requirements of 
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, read with the SEBI Circulars. 

2. The Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" ( Ind AS 34) as prescribed in 
Rule 2(1)(a) of the Companies (Ind ian Accounting Standards) Rules, 2015 (as 
amended) and other accounting principles generally accepted in India, to the extent not 
inconsistent with the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, including any guidelines and circulars issued 
thereunder (" lnvlT Regulations"), The Statement has been approved by the Board of 
Directors of Edelweiss Real Assets Managers Limited. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Investment 
Manager personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantia lly less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enab le us to obtain assurance that we would become aware of all significant matters 
that might be identified in an aud it. Accordingly, we do not express an audit opinion. 

[THIS SPACE INTENTIONALLY LEFT BLANK] 

5 R 8 C 8, CO LL P. d L,rnitr•Cl l. i,1tlil 1ty Part n0rsh1p witn l LP IOP,n tit y Ne AIIB ,1_1!B 
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SR BC & CO LLP 
Charterecl Accountants 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') as prescribed in Rule 2(1)(a) of the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted in India, to the extent not inconsistent with the lnvlT Regulations, 
has not disclosed the information required to be disclosed in terms of the Regulation 
23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended, read 
with the SEBI Circulars, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

0~ 
Partner 
Membership No.: 408869 
UDIN: 23408869BGXKOR1555 
Place: Pune 
Date: November 2, 2023 



Anzen India Energy Yield Plus Trust 

SEBI Registration Number: IN/lnvlT/21-22/0020 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 

(All amounts In INR million except as •tated) ' 
Quarter ended 

I 
Quarter ended Quarter ended Six months ended I Six months ended '1 

(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) Year ended 
Sr. No Particulars 

30-Sep-2023 I 30-Jun-2023 I 30-Sep-2022 30-Sep-2023 30-Sep-2022 I 31-Mar-2023 

Unaudited Unaudited I Unaudited I Unaudited Unaudited Audited 
1 Income 

Revenue from operations 535.04 529.22 1,064.26 668.29 

Interest income on investment in fixed deposits 2.78 3.07 5.85 13.49 

Income from investment in mutual funds 5.16 6.114 11.60 24.33 

Other income 4.05 4.05 

Total income 542.98 542.78 ! 1.085.76 706.11 

2 Expenses 

Finance costs 160.17 158.30 318.47 210.31 

Legal and professional fees 1.31 0.28 1.59 Ltl 
Annua l listing fees 0.52 0.52 1.04 2.62 

Rating fees 0.56 0.56 2.66 

Valuation expenses 0.90 

Trustee fees 0.41 0.51 0.92 . 0,64 

Audit fees 

- Statutory audit fees (including Limited review) 0.86 0.59 1.45 2.97 

- Other services (including certification) 0.06 0.06 0.12 0.15 

Other expenses O.Q4 0.07 0.11 0.91 

Tota( expenses 163.93 160.33 324.26 222.27 

3 Profit before tax and exceptional item (1·2) 379.05 382.45 761.50 483.84 
4 Exceptional items 

5 Profit before tax (3 ± 4) 379.05 382.45 761.50 483.84 

6 Tax expense 

(i) Current tax 5.00 4,18 9.18 15.05 

(ii) Deferred ta• 

7 Net profit for t he period/year after tax (5 ± 6) 374.05 378.27 752.32 468.79 

8 Other Comprehensive Income 

Items that w ill not be reclassified to profit or loss 

9 Total Comprehensive Income for the period/year (7 ± 8) 374.05 378.27 752.32 468.79 

10 Unit Capita l (net of issue expenses) (Face value of Rs. 100 per 

unit) 15,624.79 15,624.79 15,624.79 15,624.79 

11 Earnings Per Unit (Rs. per unit) (refer note D under additional 

disclosures) 
i) Basic 2.37 2.39 4.76 7.68 

ii) Diluted 2.37 2.39 4.76 7.68 

Additiona l disclosure as required by Paragraph 18 of Chapter 4 of SEBI Master Circular No. SEBI/ HO/OOHS-PoD 2/P/CIR/ 2023/115 dated 06 July 2023 

Quarter ended Quarter ended Quarter ended Six months ended Six months ended 
Year ended 

Sr.No Particulars 
(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) 

30-Sep-2023 30-Jun-2023 I 30-Sep-2022 30-Sep-2023 30-Sep-2022 31-Mar-2023 

Unaudited Unaudited Unaudited unaudited Unaudited Audited 

1 Asset cover ratio (Refer note 10) 3.12 3.13 3.12 3.13 

2 Debt Equity Ratio (in times) (Refer note 10) 0.47 0.47 0,47 0.47 

3 Debt Service Coverage Ratio (in times) (Refer note 10) 3.37 3.42 3.39 3.30 

4 Interest Service Coverage Ratio (in times) rRefer note 10) 3.37 3.42 3.39 3.30 

5 Net worth (Refer note 10) 15,880.52 15,893.57 15,880.52 15,897.66 



Notes 

1 The above Unaudited standalone financial information for the quarter and six months ended 30 September 2023 has 

been reviewed by the Audit Committee and approved by the Board of Directors of Edelweiss Real Assets Managers 
Limited ('Investment Manager') at their respective meetings held on 2 November 2023. 

2 The unaudited standalone financial information comprises of the standalone Statement of Profit and Loss, 
explanatory notes thereto and the additional disclosures as required in Chapter 4 to the SEBI Master Circular No 

SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 2023, as amended, including any guidelines and circulars issued 
thereunder ("SEBI Circulars") of Anzen India Energy Yield Plus Trust (the "lnvlT" or "Trust") for the quarter and six 
months ended 30 September 2023 ("standalone financial results" ) being submitted by the Trust pursuant to the 
requirements of Regulation 23 of the SEBI (Infrast ructure Investment Trusts) Regulations, 2014, as amended from 

time to time read with SEBI Circulars ("lnvlT Regulations" ). 

3 The Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited 

('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to 
share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. The Trust 

issued its units amounting to INR 4,700 million and INR 3,600 million to EIYP in exchange of 100% equity stake in 

DMTCL and NRSS respectively. 

4 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 

30 September 2023 to be paid on or before 15 days from the date of declaration. 

5 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement 
basis. 

6 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Mon-Convertible Debentures of face value of INR 1 

million each for an aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

7 The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an 

Infrastructure Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014 on 18 January 2022. 

8 The listed Non-Convertible Debentures are secured by the following 

(a) a first pari passu charge by way of hypothecation on all the Issuer's current assets and other assets (excluding DSR 

and DSRA), both present and future, including: (i) all the receivables, right, title, interest, benefits, claims and 
demands whatsoever of the Issuer in, to and under all the loans and advances extended by the Issuer to the SPVs 
and HoldCo(s), present and future (collectively, the "Issuer Loans"); (ii) the receivables, right, title and interest and 
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other 

instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with 
respect to the Issuer loans; Step in rights on the loans shall be with the Common Security Trustee. (iii) all bank 
accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap 

Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service reserve 

requirements in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in 

accordance with the Debt Securities Documents, and in all funds from time to time deposited therein (including the 
reserves). all designated account opened with designated banks and the Permitted Investments or other securities 

representing all amounts credited to the Escrow Account; 

(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for 

benefit of Debt Securities under this Deed, and all amounts lying therein; 

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible 

debentures, optionally convertible debentures, non-convertible debentures and securities held by the Issuer in all 

the Project SPVs. 

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally 

convertible debentures, non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other 

SPVs and Holdco(s) (as applicable). 

9 The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 6 April 2023 and "IND AAA/Stable" from 
India Ratings as on 20 April 2023. 

10 Formulae for computation of ratios are as follows: 

i. Asset cover '" Total Assets having Pari-Passu charge/(Long Term Borrowings+ Interest accrued on Long term debt) 
ii. Debt Equity Ratio= long Term Borrowings/ (Unitholders' Equity + Hetained Earnings) 

iii. Debt Service Coverage Ratio= Earnings before Interest and Tax/ {Interest Expense + Principal Repavments made 
iv. Interest Service Coverage Ratio= Earnings before Interest and Tax/ Interest expense 

v. Net worth = Unitholders' Equity+ Retained Earnings 



11 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS·PoD-2/P/CIR/2023/115 DATED 06 JULY 2023 
AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

A) Statement of Net Di,tributable ca,h Flows (NDCFs) of Anzen India Energy Yield Plus Tru,t 

Description 

Inflow iro;n Projec. t S1'V Distributior'I> 
Ca!.h flow,; rt!r-!!ived f:om SP'!$ in th,~ form of 1r1 (-;1 r.:-.<..t / J.:cn;~d inti?r~ <;; t 

/ .Jdd1t1onal inte~est 

,'\dd: Ca~h Hows received from SPI/~, in tile form of dividend 

Add: Ca!.h fhiWS from the SPVs tow.irds th f: rcp,l'/m ent of th,! d1":bl 
p,ovl{fod to t h•"? SPV~ by tlie r,nwn Trust ,jnd/ or t>;;!d~n1ption of 

dr.oentures. i~sued hv SP 1/~ to th1; ,-..n~on frn~t 
Arid: Cash flow~ frmn the S?Vs through rnpitJ! r,!duction by w,ry r:,f J 

buy back or any o ther mr:an5 a~ µc,rm 1tted, subJcc~ to appi1oble !aw 

Inflow from lnves,mcnb / ASsets 
Add: Cnsh flo\':5 from sale oi ~quity sha re;; or anv oth".:t irw~~unem s in 

SPVs. ~1d justt:d ior amounts re,nve)tr.d cc planm!d to t 11 r{!mvcs tP.d 

Add: Ca.sh fiow -; from the S,J fe of the SPV'i not d,~tr1but~d pur$uunt to 

ilil earluJr plan to r•:? icwt~s t, or tf such proco2cd.~ ;)rP. no ! irHe:m1ed to hi? 

invcst~d sub!icqucotlv 

rnnow from Liabiliti c~ 

Add: Cash !lows from additional !Jorrowing<t (1ncludin½ dc1bentuMS / 
otht!r -sci:ur it1es), fresh issu;u~cr- of tmits. ct,: . 
Other Inflows 

Add: ,\ny other income .acc:uing at the Anzcn Trus.t ilr.d not captured 
,1bove, as deemed neccssar-1 by the lnve!i.tment M,jnager, i:icluding but 

not limited to mtetest / return en surplus cash 11wested by the 1-\n1:en 
Trust 

Tot,11 cash inflow at the Anzen Trust level (A) 
Out1low for Anren Trust E>cp!:nses / Ta,ces 

Les~ Any payment of fees, interesr ilnd e>tpenses incurred at the ,lnzen 
Trust, including but not lnruted to 1hc fee\ of the lnvc:stmcnt Munager, 

Pro,ect Mani!ger, irustel'.!, Auditor. Valuer, Credit Rating Ag'.!ncy, etc . 

less : Income tax (if applicoblr.:J for StJnd..ilone Anzcn Tru:a and / er 
payment of other statuto ry dues 
Outflow for liabilities 

Les:. Repayment of th ird-party debt (principal) / redeemable 
ore!eren(e shares / dP.bcnturcs. eu:. r:et of any debt l"dl~~d b\' 
refinancing of ex,sling debt 

Less Net c-Jsh ~et as,de to comply with borrowing requiwments such ii ~ 

DSRA, minimum ca!>h baltlnc.e. etc. 

Outflow for As1ets 
Less. Amount ,nvettr.d 1n any of the SPVs 

less: Amounts :set a~lde tt.., be inve!>tcd or pl;uin€'d to be in,1est~d . .\S 

deemed ncc1:,!,sJry by tho Investment ManagN 1n compliance with tht' 
1nv1T Rf"gu l:.t1onfj 

Less· Investments including acquisnion of other SPVs 
Other Outflows 

Less: Any prav1s1on or reserve deemed m:ct!~snry by tht: fnve~tme:nt 

Mariager for e.'<ptnses wh,ch muv be due in future 

Add / Loss: Amounts ,1dded/ retained ,n ;;ccordancc with 1he 
tr,1nsact:on document.:> or th •? lo;.111 agr,:•crn~nt,; in relation tc the Am<.'n 
Tru~t 

l ess: Any other expQnsi.~ of the :~nzcn T,ust not c:aptur~d herein .Js 

de~med necu-sli;ary bv the investment Manacer 

Add / L~ss· Any other ad1ustmen to be undert:tken bv the Board to 
rnsurc that there is no double couming of the ~amc ,tern for the above 
calculat,ons 
Total cash outOow/retcntlon at the Anzcn Trust level (BJ 
Net Distributable cash flows (C) = (A+S) 

Quarter ended Quarter ended Quarter ended 
(Refer note 2) (Refer note 2) (Refer note Z) 

30-Sep-2023 I 30-Jun-2023 30-Sep-2022 

Unaudited Unaudited Unaudited 

535.04 529.22 

18.28 5.BS 

553.32 535.07 

(195.82) (96.81) 

(5.00) (4.18) 

38.14 (57.46) 

(162.68) {158.45) 

390.64 376.62 

SiK months She. months 1 

ended ended Vear ended I 
(Refer note Z) (Refer note 2) 

30-Sep-2023 30-Sep-2022 I 31-Mar-2023 
Unaudited Unaudited Audited 

1,064.26 712.B7 

62600 

15,000.00 

24.13 35.09 

1.088.39 16.373.96 

(292.63) (438.76) 

(9.18) (15.05) 

(155.00) 

(15,071.00) 

(19.32) (102.47) 

(321.13) 

767.26 
(15,782.28\1 

591.68 
INR 769.46 million distribution has been paid during the sis months ended September 30, 2023. (FY 2022-23: INR 195.92 million) 



B} Contingent liabili t ies 

The Trust has no contingent liabilities as on 30 September 2023. ( As on 30 September 2022:Nil, As on 30 June 2023:Nil, As on 31 March 2023: Nil} 

C} Statement of Commitments 

The Trust has no commitments as on 30 September 2023. ( As on 30 September 2022:Nil, As on 30 June 2023:Nil, As on 31 March 2023: Nil} 

D} Statement of Earnings per unit: 

Basic earnings per unit amounts are calculated by dividing the profit for the period attributable to Unit holders by the weighted average number of units outstanding during the 
period. 

Diluted earnings per unit amounts are calculated by dividing the profit attributable to unit holders by the weighted average number of units outstanding during the period plus 
the weighted average number of units that would be issued 011 conversion of all the dilutive potential units into unit capital. 

Quarter ended Quarter ended Quarter ended Six months Six months I 
(Refer note 2) (Refer note 2} (Refer note 2) ended ended Year ended 

Particulars (Refer note 2) (Refer note 2) 

30-Sep-2023 30-Jun-2023 30-Sep-2022 30-Sep-2023 I 30-Sep-2022 31-Mar-2023 
Unaudited Unaudited Unaudited Unaudited Unaudited I Audited 

Profit after tax for calculating basic and diluted earnings per unit attributable 374.05 378.27 752.32 468.79 
to unitholders 

Weighted average number of units in calculating basic and diluted earnings 158.00 158.00 158.00 61.04 
per unit (No. in million) 

Earnings Per Unit 

Basic and diluted (Rupees/unit) (Not annualised for the quarter} 2.37 2.39 4.76 7.68 

[This space is int entionally left blank] 



E) Statement of Related Party Transactions: 

I. List of re lated parties as per the requirements of Ind AS 24 - Related Party Disclosures 

a} Entity with control over the Trust 

Edelweiss Infrastructure Yield Plus 

b} Ent ity with significant influence over the Trust 

Sekura Energy Private Limited (SEPL) - Sponsor and Project Manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Edelweiss Financial Services Limited - Ultimate holding Company of ERAML 

c) Subsidiaries 

Darbhanga - Motihari Transmission Company Limited (DMTCL) 

NRSS XXXI (B) Transmission Limited (NRSS) 

II . List of related parties as per Regulation 2(1)(zv) of the lnvlT Regulations 

a) Parties to Anzen 

Sekura Energy Private Limited (SEPL) - Sponsor and Project manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust 

b) Promoters of the parties to Anzen specified in (a) above 

Edelweiss Infrastructure Yield Plus 

Edelweiss Alternative Asset Advisors Limited (w.e.f. 29 March 2023) 

Edelweiss Securities and Investments Private Limited (upto 28 March 2023) 

Axis Bank Limited 

c) Directors of the parties to Anzen specified in (a) above 

i) Directors of SEPL 

Vijayanand Semletty (w.e.f. 2 August 2023) 

Avinash Prabhakar Rao (upto 2 August 2023) 

Sushant Sujir Nayak 

Tharuvai Venugopal Rangaswami 

ii) Directors of ERAfv'ii 

Venkatchalam Ramaswamy 

Subahoo Chordia 

Sunil Mitra 

Prabhakar Panda (ceased to be director w.e.f. 1 April 2023) 

Ranjita Deo 

Shiva Kumar 

Bala C Deshpande (appointed w .e.f. 1 April 2023) 

Nupur Garg (appointed w.e.f. 23 May 2023) 

iii) Key Managerial Personnel of ERAML 

iv) 

Ranjita Deo (Whole Time Director and Chief Investment Officer) 

Vaibhav Doshi (Chief Financial Officer) (w.e.f. 1 February 2023) 

Jalpa Parekh (Company Secreta ry) 

Directors of ATSL 

Deepa Rath 

Rajesh Kumar Dahiya 

Ganesh Sankaran 

Promoters of SEPL 

Promoters of ERAML 

Promoters of ERAML 

Promoters of ATSL 



Ill Related p~rty t ransactions· 

Particulars 

Issue of units 

Issue of units 

Issue of units 

Issue of NCD 

Interest expense on NCD 

Interest income on Loan given 

Interest income on Loan given 

Interest income on OCD 

Interest income on OCD 

Interest income on NCD 

Interest income on investment in fixed 

deposits 

Reimbursement of expenses from 

Investment in fixed deposits 

Redemption of fixed deposits 

Loan given 

Loan given 

Loan repaid 

Loan repaid 

Reimbursement of expenses to 

Reimburs2m0nt of expenses to 

Unit placement fees 

Arranger fees for NCD facilities 

Trustee Fee 

Distribution to unit holders 

Distribution to unit holders 

Distribution to unit holders 

Investment in Equity inst ruments of 
DMTCL 

Investment in Equity instruments of 

NRSS 

Investment in OCD of DMTCI. 

Investment in OCD of N RSS 

Investment in NCD of DMTCL 

Name of related party 

Edelweiss Infrastructure Yield Plus 

5ekura Enen,v Private Limited 

Ax is Bank Limited 

A1.1s Bank Limited 

Am Bank Limited 

Darbhanga • Motihari Transmission 

Company Limited 

NRSS XXXI (B) Transmission Limited 

Darbhanga • Motihari Transmission 
Company Limited 

NRSS XXXI (Bl Transmission Limited 

Darbhanga • Motihari Transmission 
Company limited 

Axis Bank Limited 

Axis Bank Limited 

Axis Bank limited 

Axis Bank Limited 

Darbhanga • Motihari Transmission 
Company Limited 

NRS5 XXXI (B) Transmission Limited 

Darbhanga • Motihari Transmission 
Company Limited 

NRSS XXXI (B) Transmission Limited 

Sekura Energy Private Limited 

Edelweiss Altemalive Asset Advisors 
Limited 

Edelweiss Financial Services Limited 

Axis Bank Limited 

Axis Trustee Services Limited 

Edelweiss Infrastructure Yield Plus 

Sekura Ener~v Private Limited 

Axis Bank Limited 

Edelweiss Infrastructure Yield Plus 

Edelweiss Infrastructure Yield Plus 

Edelweiss Infrastructure Yield Plus 

Edelweiss Infrastructure Yield Plus 

Edelweiss Infrastructure Yield Plus 

\~\1\1\\. f0\\ 

s'( w 
~ 

Quarter 
ended 

(Refer note 2) 

30-Sep-2023 
Unaudited I 

60.57 

764.74 

190.29 

39.69 

28.62 

11.70 

2.78 

0.18 

229.81 

58.31 

6.86 

Quarter 
ended 

(Refer note 2) 

30-Jun-2023 
Unaudited 

59.91 

261.86 

188.23 

39.25 

28.30 

11.58 

3.07 

4.05 

-21.71 

42.94 

0.06 

0.18 

227.00 

57.60 

7.26 

(All amounts in INR million except as stated) 

Quarter SiK months 
ended ended 

(Refer note 2) (Refer note 2) 

30-Sep-2022 I 30-Sep-2023 
Unaudit ed i Unaudit ed 

120.48 

526.60 

378.52 

78.94 

56.92 

23.28 

5.85 

4.05 

21 .71 

42.94 

0.06 

0.36 

456.81 

115.91 

14.12 

Six months 
ended 

(Refer note 2) 

30-Sep-2022 
Unaudited 

Year ended 

31-Mar-2023 
Audited 

9,380 .00 

2,380.00 

500.00 

3,000.00 

79.66 

313.25 

243.49 

58.8.i 

32.07 

20.65 

9 .62 

3,549.91 

3,373.67 

6,910.00 

5,030.00 

327.50 

298.50 

101.59 

0.05 

11.09 

8.89 

0.26 

116.31 

29.51 

3.97 

5,453.00 

4,132.87 

877.10 

632.44 

291.00 



IV. Rl'l;)ted party balances• 

Asat I Asat Asat Asat 

30-September-2023 I 30-June-2023 30-Seplcmber-2022 31-Mar-2023 
Pcutitular.i N.ime of related party [Receivable/ (Payable)) 1 

[Receivable/ (Payable)] (Receivable/ (Payable)] (Receivable/ (Payable)! 

(Refer note 2) (Refer note Z) {Refer note 2) 

Unaudited Unaudited Unaudited Audited 

Loan to subsidiaries DarbhcJnga • Motihari Transmission 6,582.SO 6,582.50 6,582.50 
Company Limited 

l oan to subsidiaries NRSS )()()(J fOl Transmission Limited 4 731 so 4731.50 4.731.50 

Balances with banks in current accounts Axis Bank Limited 404.96 4.73 3.40 

1-=ixed deposits Axi> Bank limited 1,,.00 155.00 176.24 

Interest accrued on fixed deposits Axis Bank Limited 0.11 

Trade payables Sekura Energy Private Umited (19.66) (19.59) 

Trade payables Edelweiss Alternative Asset Advisors (0.05) (0.05) 
Limited 

Trade payables Axis Trustc~ Services Limited (0.18) (0.26) 

Other receivable Axis Bank Limited 4.78 

Interest accrued but not due on Axis Bank limited (0.66) (0.66) (0.G6) 
borrowings 

Oul~ tandi ng NCO Axis Dank limited (3,000.00) (3,000.00) (3,000.00) 

Outstanding OCD Darbhang'1 - MotihariTransrnission 877.10 877.10 877.10 
Company limited 

Outstanding OCD NRSS XXXI (B) Transmission Limited 632.44 632.44 632..44 

Outstanding NCO Oarbhanca • MotihariTran~mbsion 291.00 291.00 291.00 
Company Limited 

DetaUs In respect of related party transactions involving acquisition of lnvlT assets as required by P&Jra 4.6_6 of Chapter 4 of SEBI Master Clrcular No. SEBI/HO/DOHS•PoD-2/P/CIR/2023/115 
dated 06 July 2023 as amended including any guidelines and circulars issued thereundt!r ("SESI Circulars"} are as follows: 

For the quarter and half yc.:!r ended 30 September 2023: 
No acquisition during the quarter and half yc.ir ended 30 September 2023. 

For the year ended 31 March 2023: 
Anzen India Energy Yield Plus Trust has acquired Oarbhanga • Motihari Transmission Company Limited ('DMTCL') and NRSS XXXl{B) Transmission Limited ('NRSS') from Edelweiss Infrastructure 

Yield Plus ('EIVP') pursuant to share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. The Trust issued its units amounting to INR 4,700 million and 

INA 3,600 million to EIYP in exchange of 100% equity stake in DMTCL and NASS respectively. 

Summ:uv of valuation report 

I Particulars 
Enterprise value as at 30 June 2022 

Method of valuation 

Discount rate (WACC) 

DMTCL 

12,907.00 

Discounted Cash Flow 

8.45% 

NRSS 

9,897.00 
Discounted Cash Flow 

8.24% 

Enterprise value as disclosed above are based ~olely on the fair valuation report dated 18 October 2022 of the independent valuer appointed by the Investment manager under the lnvlT 
Regulations. 

12 Chances in Accounting policies 

There is no change in the Accounting policy of the Trust for the quarter and half year ended 30 September 2023. 

13 Figures for previous periods have been regrouped/ rer.lassified wherever considered necessary. 

For and behalf of the Board of Directors of Edelweiss Real Assets Managers limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

~ i;~c~ 
_____ ... -;:· . 

n.i'iiJifa°f5t:'o 

Whole Time Director and Chief Investment Officer 
DIN No. : 09609160 

Place: Mumbai 

Date: November 2, 2023 

- I -_ ·,, 
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