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BSE Limited 
PJTowers, 
Dalal Street, 
Fort, Mumbai - 400 001. 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051. 

Scrip Code: 543655, 974399, 974400 Symbol: ANZEN 

Dear Sir/Madam, 

Sub: Intimation of outcome of the Meeting of Board of Directors of Edelweiss Real Assets 
Managers Limited (the "Investment Manager of Anzen India Energy Yield Plus Trust'') held 
on August 11, 2023. 

Please note that, in compliance with the applicable provisions of the Securities and Exchange 
Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with circulars and 
guidelines issued thereunder from time to time ("InvlT Regulations"), the Board of Directors 
of Edelweiss Real Assets Managers Limited, ("ERAML"), in ERAML' s capacity as the 
Investment Manager of Anzen India Energy Yield Plus Trust (" Anzen") at its meeting held on 
Friday, August 11, 2023, has inter alia considered and approved the following matters: 

1. Unaudited standalone financial information and consolidated financial information 
("Financial information") of Anzen for the quarter ended June 30, 2023; 

In this regard, please find attached herewith: 

• Limited Review Report issued by the Statutory Auditors of Anzen on the Financial 
Information 

• Unaudited standalone and consolidated Financial Information 

2. Declaration of total distribution of Rs. 2.45 per unit payable to the unitholders of Anzen for 
the quarter ended June 30, 2023. The breakup of the same is as under: 

Particulars Amount in Rs. 
Interest 2.44 
Principal repayment -
Other income 0.01 

Total per unit distribution 2.45 

Please note that Tuesday, August 22, 2023, has been fixed as the Record Date for the purpose 
of the payment of above distribution to the Unitholders which will be aid on or before 
August 25, 2023. 

c- Edelweiss 
~ Ideas create, values protect 

Edelweiss Real Assets Managers Limited 
Corpor~tc ld:mtity Number: UG7110MI I202.1PLC3G2755 . 
Registered Office: Plot 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 
098 
T: +91 22 4009 4400 I www.anzenenergy.in 



AnZe 
INDIA ENERGY TRUST 

The meeting of the Board of Directors of the Investment Manager commenced at 12:15 pm and 
concluded at 1:30 pm. 

Request you to take note of the same. 

Thanking you, 

For ANZEN INDIA ENERGY YIELD PLUS TRUST 
(acting through its Investment Manager Ede z::;;:,,.~;.: ets Managers Limited) 

~~ ~ 
JfAl'..PA PAREKH 
COMP'.J\Ni\f SECRE'FARY & COMPUAN: 
ACS,44507 

CC: 

Axis Trustee Services Limited Catalyst Trusteeship Limited 
Windsor, 6th Floor, Office No - 604, 
C.S.T. Road, Kalina, Santacruz (East), 
Mumbai - 400 098 

Axis House, Bombay Dyeing Mills 
Compound Pandurang Budhkar Marg, 
Worli, 
Mumbai - 400 025 

Encl: As above 

Edelweiss Real Assets Managers Limited 
Corporate Identity Number: UG7110MI 12021PLC3G2755 
Registered Office: Plot 294/3 , Edelweiss House, Off C.S.T. Road, Kalina, Mumbai - 400 
098 
T: +9122 4009 4400 lwww.anzenenergy.in 



SR B C & CO LLP 
Chartered Accountants 

Ground Floor 
Panchshil Tec h Park, Yerwada 
< Near Don Bosco School) 
Pune - 411 006, India 

Te l : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Information of the Trust Pursuant to Regulation 23 of the SEBI (Infrastructure Investment 
Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors of 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
information of Anzen India Energy Yield Plus Trust (the 'Trust'), consisting of 
Statement of profit and loss, explanatory notes thereto and additional disclosure as 
required in Chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 
dated July 6, 2023, as amended, including any guidelines and circulars issued 
thereunder (hereinafter collectively referred to as "SEBI Circulars") for the quarter 
ended June 30, 2023 (the "Statement") attached herewith, being submitted by 
Edelweiss Real Assets Managers Lim ited (the 'Investment Manager') pursuant to the 
requirements of Regulation 23 of the Securities and Exchange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014, as amended, read with the SEBI 
Circulars. 

2 . The Statement , which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed in 
Rule 2(l )(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended) and other accou nting principles generall y accepted in India, t o the extent not 
incons ist ent 1Nith the Securities and Exchange Board of India ( !nfrast ructure Investment 
Trusts) Regulations, 2014, as amended, including any guidelines and circulars issued 
thereunder ("lnvlT Regulations"). The Statement has been approved by the Board of 
Directors of Edelweiss Real Assets Managers Limited. Our responsibility is to express a 
conclusion on the Statement based on our rev iew. 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement . A review of 
interim financial information consists of making inquiries, primarily of Investment 
manager personnel responsible for financial and accounting matters, and app!ying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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S R B C & CO LLP 
Chartered Accountants 

4 . Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') as prescribed in Rule 2(1)(a) of the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended) and other accounting principles 
generally accepted in India, to the extent not inconsistent with the lnvlT Regulations, 
has not disclosed the information required to be disclosed in terms of the Regulation 
23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended, read 
with the SEBI Circulars, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

~ rV' 
/\ ~ 

p ingh :~~< _ i 
Partner "c;;{ \""' 
Membership No. : 408869 1·, . J~ 
UDIN: 2.. 34 ~i6q Berx I< M B"f.t~ 
Place: Mumbai ·. , ~ 
Date: August 11, 2023 · 



Anzen India Energy Yield Plus Trust 

SEBI Registration Number : IN/lnvlT/21-22/0020 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 

(All amounts in INR million, except as stated) 

Sr. No Particulars Quarter ended Quarter ended Quarter ended Year ended 
( Refer note 2) (Refer note 2) ( Refer note 2) (Refer note 2) 
30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Unaudited Audited Audited 
1 Income 

Revenue from operations 529.22 - 524.84 668.29 

Int erest income on investment in fixed deposits 3.07 - 4.21 13.49 

Income from investment in mutual funds 6.44 - 3.78 24.33 

Other income 4.05 - - -
Total income 542.78 . 532.83 706.11 

2 Expenses 

Finance costs 158.30 - 156.56 210.31 

Legal and professional fees 0.28 0.66 1.11 

Annual listing fee 0.52 - - 2.62 

Rating fee - - - 2.66 

Valuation expenses - . 0.29 0.90 

Trustee fee 0.51 . 0.30 0.64 

Aud it fees 

- Statutory audit fees 0.59 - 0.61 2.97 

- Other services (including certification) 0.06 - 0.15 0.15 

Other expenses 0.07 0.91 0.91 

Total expenses 160.33 . 159.48 222.27 

3 Profit before tax and exceptional item (1-2) 382.45 . 373.35 483.84 

4 Exceptional items - . . 
5 Profit before tax (3 ± 4) 382.45 . 373.35 483.84 

6 Tax expense 

(i) Current t ax 4.18 . 3.11 15.05 

(i i) Deferred tax - - . 

7 Net profit for the period/year after tax (5 ± 6) 378.27 - 370.24 468.79 

8 Other Comprehensive Income 

Items that w ill not be reclassified to profit or loss . . . 

9 Total Comprehensive Income for the period/year (7 ± 8) 378.27 . 370.24 468.79 

10 Unit Capital (net of issue expenses) (Face value of Rs. 100 per unit) 15,624.79 . 15,624.79 15,624.79 

11 Earnings Per Unit (Rs. per unit) (refer note D under additional disclosures) 

i) Basic 2.39 . 6.07 7.68 

ii) Diluted 2.39 - 6.07 7.68 

Additional disclosure as required by Paragraph 18 of Chapter 4 of 5EBI Master Circular No. SEBI/HO/DDH5-PoD 2/P/CIR/2023/115 dated 06 July 2023 

Sr. No. Particulars Quarter ended Quarter ended Quarter ended Year ended 

( Refer note 2) ( Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Unaudited Audited Audited 

1 Asset cover ratio [Refer note 10] 3.13 - 3.13 3.13 

2 Debt Equity Ratio (in times) (Refer note 10) 0.47 . 0.47 0.47 

3 Debt Service Coverage Ratio (in times) (Refer note 10) 3.42 . 3.38 3.30 

4 Interest Service Coverage Ratio (in times) (Refer note 10) 3.42 . 3.38 3.30 

5 Net worth [Refer note 10] 15,893.57 . 15,897.66 15,897.66 

INITIAi.. FOR mE~HIFICA TION . 
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Notes 

1 The above Unaudited standalone financial results for the quarter ended 30 June 2023 has been reviewed by the Audit Committee and 

approved by the Board of Directors of Edelweiss Real Assets Managers Limited ('Investment Manager') at their respective meetings held 

on 11 August 2023. 

2 The unaudited standalone financial results comprises of the standalone Statement of Profit and Loss, explanatory notes thereto and the 

additional disclosures as required in Chapter 4 to the SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 2023, 

as amended, including any guidelines and circulars issued thereunder ("SEBI Circulars") of Anzen India Energy Yield Plus Trust (the "lnvlT" 

or "Trust") for the quarter ended 30 June 2023 ("standalone financial results") being submitted by the Trust pursuant to the requirements 

of Regulation 23 of the SEBI (infrastructure Investment Trusts) Regulations, 2014, as amended from time to time read with SEBI Circulars 

("lnvlT Regulations"). The quarter ended 31 March 2023 standalone financial results are the derived figures between the audited figures 

in respect of the year ended 31 March 2023 and the published year-to-date figures up to 31 December 2022, which were subject to 

limited review. 

3 The Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited ('DMTCL') and NRSS 

XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase agreement dated on 1 

November 2022 and subsequent closing on 11 November 2022. The Trust issued its units amounting to INR 4,700 million and INR 3,600 

million to EIYP in exchange of 100% equity stake in DMTCL and NRSS respectively. 

4 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 30 June 2023 to be 

paid on or before 15 days from the date of declaration. 

5 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis. 

6 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an 

aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

7 The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure 

Investment Trust under the Securities and Exchange Board of India (infrastructure Investment Trusts) Regulations, 2014 on 18 January 

2022. 

8 The listed Non-Convertible Debentures are secured by the following 

(a) a first pari passu charge by way of hypothecation on all the Issuer's current assets and other assets (excluding DSR and DSRA), both 

present and future, including: (i) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the issuer in, to and 

under all the loans and advances extended by the Issuer to the SPVs and Ho!dCo(s), present and future (collectively, the "Issuer Loans"); 

(ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and 

agreements or any other instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with 

respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (iii) all bank accounts of the Issuer, 

including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap Sub Account) (if any) (excluding the 

distribution account and the accounts opened to meet the debt service reserve requirements in respect of any Additional Debt) or any 

accounts in substitution thereof that may be opened in accordance with the Debt Securities Documents, and in all funds from time to 

time deposited therein (including the reserves), all designated account opened with designated banks and the Permitted Investments or 

other securities representing all amounts credited to the Escrow Account; 

(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for benefit of Debt Securities 

under this Deed, and all amounts lying therein; 

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally 

convertible debentures, non-convertible debentures and securities held by the Issuer in all the Project SPVs. 

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures, 

non-convertible debentures and securities held by the Issuer ~nd Holdco(s) ln a!! the Other SPVs and Ho!dcc(s) (us ~pp!lc;Jb!2). 

9 The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 6 April 2023 and "IND AAA/Stable" from India Ratings as on 

20 April 2023. 

10 Formulae for computation of ratios are as follows: 

i. Asset cover= Total Assets having Pari-Passu charge/(Long Term Borrowings+ Interest accrued on Long term debt) 

ii. Debt Equity Ratio= Long Term Borrowings/ (Unitholders' Equity+ Retained Earnings) 

iii. Debt Service Coverage Ratio= Earnings before Interest and Tax/ (interest Expense+ Principal Repayments made during the period) 
iv. Interest Service Coverage Ratio= Earnings before Interest and Tax/ Interest expense 

v. Net worth = Unitholders' Equity+ Retained Earnings 

f INITIAL FO :i iDHH!FICA TION 
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11 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-Po0-2/P/CIR/2023/115 DATED 06 JULY 2023 

AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

Description Quarter ended Quarter ended Quarter ended Year ended 

(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Unaudited Audited Audited 

Inflow from Project SPV Distributions 

Cash flows received from SPVs in the form of interest/ accrued interest/ ad'dltlont1I 529.22 527.40 712.87 

interest 
Add; Cash flows received from SPVs in the form of dividend . . 
Add: Cash flows from the SPVs towards the repayment of the debt provided to the - 626.00 

SPV$ by the Anzen Trust and/ or redemption of debentures issued by SPVs to the 

An:tcn Trust 

Add: Cash flows from the SPVs through capital reduction by way of a buy back or any - -
ot~er means as permitted, subject to applicable law 

Inflow from Investments/ Assets 

Add: Cash flows from sale of equity shares or any other investments in SPVs adjusted - -
for amounts reinvested or planned to be reinvested 

Add: Cash flows from the sale of the SPVs not distributed pursuant to an earlier plan - - - -
to reinvest, or if such proceeds are not intended to be invested subsequently 

lnfrow from Liabilities 

Add, Cash flows from additional borrowings (including debentures/ othersecurlt fes), . 15,000-00 

tre.sh issuance of units, etc, 

001er Inflows 

.Atkt Any other income accruing at the Anzen Trust and not captured above, .H 5.85 . 7.11 35.09 

dl!e.mcd necessary by the Investment Manager, including but not limited to interest / 

re,um on surplus cash invested by the Anzen Trust 

Total cash inflow at the Anzen Trust level (Al 535.07 . 534.51 16.373.96 

Outtlc:,w for Anzen Trust Expenses/ Taxes 

le~~ Any payment of fees, interest and expenses incurred at the Anzen Trust, (96.81) - (321.45) (438,761 

including but not limited to the fees of the Investment Manager, Project Manager, 

Tru.5tee, Auditor, Valuer, Credit Rating Agency, etc. 

Less: Income tax (if applicable) for standalone Anzen Trust and/ or payment of other (4-18) . (3 11) (15 05) 

statutory dues 

Outflow for Liabllities 

Less: Repayment of third-party debt (principal) / redeemable preference shares / - . 
debentures, etc-, net of iJnV debt rJiscd bv rcfin;:mcini; cf cxl::;t1ng debt 

Less: Net cash set aside to comply with borrowing I equirernents such a, DSRA, (155 00) 

minimum cash balance, etc 

Outflow for Assets 

Less: Amount invested in any of the SPVs . (15,071.00) 

Less: Amounts set aside to be invested or planned to be invested, as deemed . 
necessary by the Investment Manager in compliance with the lnvlT Regulations 

less: Investments including acquisition of other SPVs - - -
Other Outflows 

Less: Any provision or reserve deemed necessary by the Investment Manager for (57.46) . 167-20 (102.47) 

expenses which may be due in future 

Add / less: Amounts added/ retained in accordance with the transaction doc.Llme.nu: - . . 
or the loan agreements in relation to the Anzen Trust 

Less: Any other expense of the Anzen Trust not captured herein as di!!!rned - . -
necessary by the Investment Manager 

l\dd / Less: Any other adjustment to be undertaken by the Board to ensure that th""' - - -
is no double counting of the same item for the above calculations 

Taraf cash outflow/retention at the Anzen Trust level (B) (158.45) - {157.36) 115,782.28 

Net Distributable Cash Flows {Cl~ (MB) 376.62 377.15 591.68 

INR 382.36 m1ll1on d,stnbut,on has been paid during the quarter perta1n1ng to year ended March 31, 2023. (FY 2022-23, INR 195.92 mllllgn) 

LLP 



B) Contingent liabilities 

The Trust has no contingent liabilities as on 30 June 2023. 

C) Statement of Commitments 

The Trust has no commitments as on 30 June 2023. 

D) Statement of Earnings per unit: 
Basic earnings per unit amounts are calculated by dividing the profit for the period attributable to Unit holders by the weighted average number of units outstanding 

during the period. 

Diluted earnings per unit amounts are calculated by dividing the profit attributable to unit holders by the weighted average number of units outstanding during the 

period plus the weighted average number of units that would be issued on conversion of all the dilutive potential units into unit capital. 

Particulars 

Profit after tax for calculating basic and diluted earnings per unit attributable to unitholders 

Weighted average number of units in calculating basic and diluted earnings per unit (No. in 
million) 

Earnings Per Unit 

Basic and diluted (Rupees/unit) (Not annualised for the quarter) 

INITIAL FOR !DENTIFICATION. 
BY 
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Quarter ended 
(Refer note 2) 

30-Jun-2023 
Unaudited 

378.27 

158.00 

2.39 

Quarter ended Quarter ended Vear ended 

(Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-2022 31-Mar-2023 31-Mar-2023 
Unaudited Audited Audited 

- 370.24 468.79 

- 61.04 61.04 

6.07 7.68 



E) Statement of Related Party Transactions: 

I. List of related parties as per the requirements of Ind AS 24 - Related Party Disclosures 

a) Entity with control over the Trust 

Edelweiss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 

Sekura Energy Private Limited (SEPL) - Sponsor and Project Manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Edelweiss Financial Services Limited - Ultimate holding Company of ERAML 

c) Subsidiaries 

Darbhanga - Motihari Transmission Company Limited (DMTCL) 

NRSS XXXI (B) Transmission Limited (NRSS) 

II. List of related parties as per Regulation 2(1)(zv) of the lnvlT Regulations 

a) Parties to Anzen 

Sekura Energy Private Limited (SEL) - Sponsor and Project manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust 

b) Promoters of the parties to Anzen specified in (a) above 

Edelweiss Infrastructure Yield Plus 

Edelweiss Alternative Asset Advisors Limited (w.e.f. 29 March 2023) 

Edelweiss Securities and Investments Private Limited (upto 28 March 2023) 

Axis Bank Limited 

c) Directors of the parties to Anzen specified in (a) above 

i) Directors of SEPL 

Avinash Prabhakar Rao 

Sushant Sujir Nayak 

Tharuvai Venugopal Rangaswami 

ii) Directors of ERAML 

Venkatchalam Ramaswamy 

Subahoo Chordia 

Sunil Mitra 

Prabhakar Panda (ceased to be director w.e.f. 1 April 2023) 

Ranjita Dea 

Shiva Kumar 

Bala C Deshpande (appointed w.e.f. 1 April 2023) 

Nupur Garg (appointed w.e.f. 23 May 2023) 

iii) Key Managerial Personnel of ERAML 

Ranjita Dea (Whole Time Director and Chief Investment Officer) 

Vaibhav Doshi (Chief Financial Officer) (w.e.f. 1 February 2023) 

Jalpa Parekh (Company Secretary) 

iv) Directors of ATSL 

Deepa Rath 

Rajesh Kumar Dahiya 

Ganesh Sankaran 
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Ill Related party t ransactions· (All amounts in INR million except as stated) 

Quarter ended Quarter ended Quarter ended Year ended 

Particulars Name of related party 
I Refer note 21 !Refer note 2) !Refer note 21 (Refer note 21 
30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Unaudited Audited Audited 

Issue of unit'! Edelweiss Infrastructure Yield Plus - 9,380.00 

Issue of units Sekura Energy Private Limited 2,380.00 

issue of units Axis Bank Limited 500.00 

Issue of NCD Axis Bank Limited - 3,000.00 

Interest eicpense on NCD Axis Bank Limited 59.91 - 59.25 79.66 

Interest income on Loan given Darbhanga - Motihari Transmission Company 261.86 259.69 313.25 

lntere$t mcome on Loan given NRSS XXXI (B) Transmission Limited 188.23 - 186.67 243.49 

111terest income on OCD Darbhanga - Motihari Transmission Company 39.25 - 38.93 58.83 

Interest Income on cco NRSS XXXI (B) Transmission Limited 28.30 - 28.07 32.07 

Interest income on NCO Darbhanga - Motihari Transmission Company 11.58 - 11.48 20.65 

Interest income on Investment In fi~ed depos Axis Bank Limited 3.07 - 4.21 9.62 

~elmbuuernent of expenses from Axis Bank Limited 4.05 -

lnvcstment in fi xed deposits Axis Bank Limited 21.71 - 894.91 3,549.91 

Redemption or fixed dep0sltf Axis Bank Limited 42.94 - 873.67 3,373 67 

Loan given Darbhanga - Motihari Transmission Company - 6,910.00 

Loan Elven NRSS XXXI (B) Transmission Limited - 5,030.00 

Lo~ft repaid Darbhanga - Motihari Transmission Company - - - 327.50 

I.O~n repaid NRSS XXXI (B) Transmission Limited - 298.50 

Rr.imbursemfnL or e~pense; lo Sekura Energy Private Limited 0.06 - 14.60 101.59 

Re.imbur einefttQfexp.erues lo Edelweiss Alternative Asset Advisors Limited 0.05 0.05 

Unit placemenr ees Edelweiss Financial Services Limited - - 11.09 

Arra"l!er recs for NCO fac!lltles Axis Bank Limited - - 8.89 

Trustee Fee Axis Trustee Services Limited 0.18 - 0.02 0.26 

Distribution to unlt holder< Edelweiss Infrastructure Yield Plus 227.00 - 116.31 116.31 

Dlstrlbutl on 10 unit ho lders Sekura Energy Private Limited 57.60 - 29.51 29.51 

Distribution to unll holders Axis Bank Limited 7.26 3.97 3.97 

Investment In Equity lnmvment'l of OMTCL Edelweiss Infrastructure Yield Plus - - 5,453.00 

Investment In Equity ,nsrruments of NRSS Edelweiss Infrastructure Yield Plus . 4,132.87 

Investment in OCD of DMTCL Edelweiss Infrastructure Yield Plus - - 877.10 

Investment in OCD of NRSS Edelweiss Infrastructure Yield Plus - - - 632.44 

Investment in NCD of DMTCL Edelweiss Infrastructure Yield Plus - 291.00 
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IV . Related oartv balances: 

Particulars Name of related party Asat Asal Asal 

30-June-2023 30-June-2022 31-Mar-2023 

[Receivable/ [Receivable/ [Receivable/ 

(Pavablell (Pavablell (Pavablell 

(Refer note 2J (Refer note 2) (Refer note 2) 

Unaudited Unaudited Audited 

Loan to subsidiaries Darbhanga - Motihari Transmission Company 6,582.50 6,582.50 

Loan to subsidiaries NRSS XXXI (B) Transmission Limited 4,731.50 4,731.50 

Balances with banks in current accounts Axis Bank Limited 4.73 3.40 

Fixed deposits Axis Bank Limited 155.00 - 176.24 

Interest accrued on fixed deposits Axis Bank Limited . 0.11 

Trade payables Sekura Energy Private Limited (19.66) - (19.59) 

Trade payables Edelweiss Alternative Asset Advisors Limited (0 ,05) (0.05) 

Trade payables Axis Trustee Services Limited (0.18) - (0.26) 

Other receivable Axis Bank Limited 4.78 

Interest accrued but not due on borrowings Axis Bank Limited (0 ,66) (0.66) 

Outstanding OCD Darbhanga - Motihari Transmission Company 877.10 877.10 

Outstanding OCD NRSS XXXI (B) Transmission Limited 632.44 632.44 

Outstandine NCD Darbhan2a • Motihari Transmission Comoanv 291.00 - 291.00 

Details in respect of related party transactions involving acquisition of lnvlT assets as required by Para 4.6.6 of Chapter 4 of SEBI Master Circular No. 

SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 2023 as amended including any guidelines and circulars issued thereunder ("SEBI Circulars") are as follows: 

For the quarter ended 30 June 2023: 

No acquisition during the quarter. 

For the year ended 31 March 2023: 

Anzen India Energy Yield Plus Trust has acquired Darbhanga - Motihari Transmission Company Limited ('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS') from 

Edelweiss Infrastructure Yield Plus ('EIYP') pur,uant to share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. The 

Trust issued its units amounting to INR 4,700 million and INR 3,600 million to EIYP in exchange of 100% equity stake in DMTCL and NRSS respectively. 

Summarv of valuation n.port 

Particulars DMTCL NRSS 

Enterprise value as at 30 June 2022 12,907.00 9,897.00 
Method of valuation 

Discounted Cash Flow Discounted Cash Flow 

Discount rate (WACC) 8.45% 8.24% 

Enterprise value as disclosed above are based solely on the fair valuation report dated 18 October 2022 of the independent valuer appointed by the Investment 

manager under the lnvlT Regulations. 

12 Changes in Accounting policies 

There is no change in the Accounting policy of the Trust for the quarter ended 30 June 2023. 

13 Figures for previous periods have been regrouped/ reclassified wherever considered necessary. 

For and behalf of the Board of Directors of Edelweiss Real Assets Managers Limited 

(as Investment Manager of Anzen India Energy Yield Plus Trust) 

~ 
Ranjita Deo 

Whole nme Director and Chief Investment Officer 

DIN No. : 09609160 
Place: Mumbai 

Date: August 11, 2023 
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Chartered Accountants 

Ground Floor 
Panchshil Tech Park, Yerwada 
( Near Don Bosco School) 
Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Information of the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure 
Investment Trusts) Regulations, 2014, as amended 

Review Report to 
The Board of Directors 
Edelweiss Real Assets Managers Limited 
(as Investment Manager of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Information of Anzen India Energy Yield Plus Trust (the 'Trust') and its subsidiaries (the 
Trust and its subsidiaries together referred to as "the Group") consisting of the 
Consolidated Statement of profit and loss, explanatory notes thereto and the additional 
disclosures as required in Chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2023/115 dated July 6, 2023, as amended, including any guidelines and circulars 
issued thereunder (hereinafter collectively referred to as "SEBI Circulars") for the quarter 
ended June 30, 2023 (the "Statement") attached herewith, being submitted by Edelwe iss 
Real Assets Managers Limited (the "Investment Manager") pursuant to the requirements of 
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014, as amended, read with the SEBI Circulars. 

2. This Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34) as prescribed in Rule 
2(1 )(a) of the Companies (Indian Accounting Standards) Rules , 2015 (as amended) and 
other accounting principies generaliy accepted in India, to the extent not incons ist ent wit r, 
t he Securities and Exchange Board of India ( Infrastructure Investment Trusts) Regulations, 
2014, as amended , including any guidelines and circulars issued thereunder ("lnvlT 
Regulations"). The Statement has been approved by the Board of Directors of Edelweiss 
Real Assets Managers Limited. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Investment Manager 
personnel responsible for financial and accounting matters, and applying ana!yt!ca! and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

a. Darbhanga - Motihari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

SR 8 C & CO LLP, a Limi ted L1 ab1!ity Part nership with LLP Iden tity No, AAB·43 18 
Regd Oflice: 22, Cumac Street, Block ·s·, 3rd Floor, Ko lka la 700 0 16 



S R B C& CO LLP 
Chartered Accountants 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 
(as amended) and other accounting principles generally accepted in India, to the extent not 
inconsistent with the lnvlT Regulations, has not disclosed the information required to be 
disclosed in terms of the Regulation 23 of the Securities and Exchange Board of India 
(Infrastructure Investment Trusts) Regulations, 2014, as amended read with the SEBI 
Circulars, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

1.-
/\~ 

p Singh 
Partner 
Membership No.: 408869 
UDIN: 23-4oSi6t\ B4-XK,MC.6!.t27 
Place: Mumbai 
Date: August 11 , 2023 
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Anzen India Energy Yield Plus Trust 

SEBI Registration Number : IN/lnvlT /21-22/0020 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 

(All amounts in INR million, except as stated) 
Sr. No Particulars Quarter ended Quarter ended Quarter ended Year ended 

(Refer note 2) [Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Unaudited Audited Audited 

1 fncome 

Revenue rrorT'! conuarn With c.ustomers 603.36 597.84 936.69 

Income from lnve.s1ment In mutual fund 22,17 - 24.46 51.37 
Inte rest income o n lnvimment In fixed deposits 3.20 . 4.22 8.62 
Other income 4.32 . 1.78 2.52 
Tota I income 633.05 . 628.30 999.20 

2 Expenses 

Operation and maintenance expense 25,25 . 23.31 30.60 

Employee benefits expense 4.43 . 4.59 6 79 
Finance costs 158 30 . 156 12 439.20 

Depreciation expense 465.43 . 491.62 770,13 

Investment management fees 16.14 . 16.00 24.18 
Project management Fees 6.24 - 5.17 10.53 
Insurance expenses 9.50 . 14.99 20.87 
Legal and professional fees 8.36 25.08 35.59 
Annual listing fee 0,52 . 2.62 
Rating fee - . 2.66 
Valuation expenses 0.28 0.90 
Trustee fee 0.51 - 0.30 0.64 
Payment to auditors 

- Statutory audit fees 0.59 1.23 3.73 
- Other services (including certifications) 0.06 0.02 0.02 
Other expenses 4.55 4.95 7.82 
Total expenses 699.88 743.66 1,356.28 

3 Loss before tax and exceptional item {1-2) (66.83) - (115.36) (357.08} 
4 Exceptional items -
5 Loss before tax {3 ± 4) (66.83) - (115.36) (357.08) 

6 Tax expense 

(i) Current tax 4 .18 (26.21) (37.84) 
(ii) Deferred tax 

7 Net loss for the period/year after tax (5 ± 6) (71.01) (89.15) (319.24) 

s Other Comprehensive Income 

Items that will not be reclassified to profit or loss O.Ql . (0.03) (0.01) 

9 Total Comprehensive Income for the period/year [7 ± 8) (71.00) . (89.18) (319.25) 

Loss for the period/year 

Attributable to : 

Unit holders (71.01) - (89.15) (319.24) 
Non- Controlling interest - . 

Total comprehensive income for the period/year: 
Attributable to : 

Unit holders (71.00) . (89.18) (319.25) 
Non- Controlling interest . - . 

Earnings per unit (Rs. per unit) 

(Face value of Rs. 100 per unit) 

(refer note E under additional disclosures) 

-Basic In ~C" I , ..... ~ ... , (1.46) (5.23/ 
-Diluted (0.45) (1.46) (5.23) 

Additional disclosure as required by Paragraph 18 of Chapter 4 of SEBI Master Circular No. SEBI/HO/DDH5-PoD 2/P/CIR/2023/115 dated 06 July 2023 

Sr. No. Particulars 

l Asset Cover (in times) (Refer note 10) 

2 Debt Equity Ratio (in times) (Refer note 10) 

3 Debt Service Coverage Ratio (in times) (Refer note 10) 

4 Interest Service Coverage Ratio (In times) (Refer note 10) 

5 Net worth (INR in Million) (Refer note 10) 

' INITIAL FOB mErHIFICATION I 
BY 

SRscg,_co LLP 
L ,.,-.~~- ·~- ~ ~----------

Quarter ended 

(Refer note 2) 

30-Jun-2023 

Unaudited 

2.99 

0.51 

3.52 

3,52 

14,656.25 

Quarter ended Quarter ended Year ended 

(Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Audited Audited 

3.14 3.14 
. 0.49 0.49 

3.41 1.94 
. 3.41 1.94 

15,109.60 15,109.60 



Notes 

1 The above unaudited consolidated financial results for the quarter ended 30 June 2023 has been reviewed by the Audit Committee and 

approved by the Board of Directors of Edelweiss Real Assets Managers Limited ('Investment Manager') at their respective meetings held 

on 11 August 2023. 

2 The unaudited consolidated financial results comprises of the consolidated Statement of Profit and Loss, explanatory notes thereto and 

the additional disclosures as required in Chapter 4 to the SEBI Master Circular No SEBI/HO/DDHS-PoD-2/P/CIR/2023/llS dated 06 July 

2023, as amended, including any guidelines and circulars issued thereunder ("SEBI Circulars") of Anzen India Energy Yield Plus Trust (the 

"lnvlT" or "Trust") for the quarter ended 30 June 2023 ("consolidated financial results") being submitted by the Trust pursuant to the 

requirements of Regulation 23 of the SEBI (infrastructure Investment Trusts) Regulations, 2014, as amended from time to time read with 

SEBI Circulars ("lnvlT Regulations"). The quarter ended 31 March 2023 consolidated financial results are the derived figures between the 

audited figures in respect of year ended 31 March 2023 and the published year to date figures upto 31 December 2022, which were 

subjected to limited review. 

3 Anzen India Energy Yield Plus Trust has acquired the entire equity share capital of Darbhanga - Motihari Transmission Company Limited 

('DMTCL') and NRSS XXXl(B) Transmission Limited ('NRSS') from Edelweiss Infrastructure Yield Plus ('EIYP') pursuant to share purchase 

agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. 

4 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed Sekura Energy Private Limited ('SEPL') 

as Project Manager for all Project SPVs. As per the Project Implementation and Management Agreement dated 1 November 2022, the 

Project Manager is entitled to fees at 1S% of gross operation and maintenance expenses (excluding insurance and statutory costs) 

incurred by each SPV per annum plus Goods and Services Tax at rate as applicable effective from the closing date i.e. 11 November 2022. 

There are no changes in the methodology of computation of fees paid to Project Manager. 

S Investment manager fee has been considered based on the Investment Management Agreement dated 8 December 2021. The Investment 

manager fee is INR 55 million per annum plus Goods and Services Tax at rate as applicable which is allocated to each Project SPV equally. 

There are no changes in the methodology of computation of fees paid to Investment Manager. 

6 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 30 June 2023 to be 

paid on or before 15 days from the date of declaration. 

7 The Trust raised funds of INR 7,500 million through initial issue of units on 11 November 2022 on private placement basis. 

8 The Trust has allotted 7500 Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 1 million each for an 

aggregate amount of INR 7,500 million on 1 December 2022 on private placement basis. 

9 The Trust was registered as an irrevocable trust under the Indian Trusts Act, 1882 on 1 November 2021 and as an Infrastructure 

Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 on 18 January 

2022. 

10 Formulae for computation of ratios are as follows : 

i. Asset cover= Total Assets/(Long Term Borrowings+ Interest accrued on Long term debt) 

ii. Debt Equity Ratio= Long Term Borrowings/ (Unitholders' Equity+Retained Earnings) 

iii. Debt Service Coverage Ratio= Earnings before Interest, Depreciation and Tax/ (Interest Expense+ Principal Repayments made during the 

period) 

iv. Interest Service Coverage Ratio= Earnings before Interests, Depreciation and Tax/ Interest Expense 

v. Net worth= Unitholders' Equity+Retained Earnings 

INITIAL FOTI IDENTIFICATION 
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11 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 DATED 06 JULY 2023 
AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

[All amount, in INR million ••••Pt •.-Staled) 

Description Quarter ended Quarter ended Quarter ended Year ended 

(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 

Unaudited Unaudited Audited Audited 

In now from Project SPV Distributions 

Cash Ho1Ys receive.d from SPVs In lh• form of lnr.eresl/ accrued lnuirest/ add tlonal Interest 529.22 527.40 712.87 

Add : Cash flows received from SPVs In the form of dividend . 
Add: Cash flom from 1he SPVs towards he repayment of the debt provided 10 the SPVs by the Amen - 626.00 

Tnust and/ or redemption of debentures Issued bv SPVs lo the An,en Tnust 

Add: Clash flows from the SPVS through capital reducUon by way of a buy baclc or ony other means"" . -
permitted, ,ub/e<:l to nppllcahlolaw 

Inflow from Investments/ Assets 
Add: ta,h flows from s:1lc of equity share~ or any 01hcr mvonmcn in Sl'Vs Gdiu>tcd tor Gmo~nu 
rc.1nves1:ed or pJannuo ,o Q~-r~nveslffd 
Add: C!llh llo\Y.l trom the Mil~ or the SPV~ not. dlntlbuted pO/sUa.,n to an e.ar!ier plan to re.invetiil. o, ir . -
such prQcecd<.irc nQL ntended 10 be Jnve ted subsequen,1v 

Inflow from Uobllitie.< 

Add: Cai.h HOYJS from additional bonowin!I-S (Including debcnwres I Olhersl!Curitlcs), lre:ih issuance or 15,000.00 

unlts, etc:.. 
Other Inflows• 

Add: Any other Income accruing al the An,en Trun and not captured above. as deemed necessary by 5.85 7.11 35.09 

the Investment M:magrr, inehJdJng but 11ot llmTled to lnu~n!~H / rcwrn on surplus ca:;h Inv' e<:I by the 

M1on Tru1t 

Tot:11 cash rnnow at tho An,~n Tnisl levnl (Al 535.07 534.51 16,373.96 

Ourllaw for Anten Tru$t Exp1::,nse.s /T;,xes 
Los,: Any payment of fees, lnrercst ond expense, Incurred a, the Anzcn Tru,i, lndudlng but not limited (96.81) ~ (32145) (438.76) 

to the fee5, QI the lnve:stmcm M~nocer. Projec:1 Manager. TrustC?C, Audi1or. v~rucr. Cn:dh Rating 
Ag~r.cy, etc, 

less; lnco,i,e •~• (if appll<ablel ror 11:andnlono Anzen Trust and/ or payment of other starutor1 duos (4 .18) (3.11) (15.05) 

Outflow far Uabllitles 

less- Rep~ym1>111 of hlrd-porty deb! tµrlncfµ.11) / rcdctJmable pre crencc shores/ debenrures, o"·• net . 
of ony debr ro ,~ bv refinancmu of q >it108 d~b• 
U!S~: Net l:8Sh ~L a~e to comp1y vmh bormwin:g reaulr~m fnts .sue,-. k!S DSRA, 1T11'11rnum e,3s:h bafarice, . . (155.00) . "-
Ou<ilow for ;\«trt, 

l.<,s!:• Amoun: lnv~:.cd In """ or :ho Sf"!~ (15,071 .00) 

L,.,s; Anrounu "'I ••kl• to t;,, rn•~~tl!ll ~, piarm•J to t-,,, hwo,t>«l, •• d•"rnod no=..,,v l>,. thu 
lnv,mmen: M,n"1Jlll' in c,:,mpfmnrewllh 11t~ Jn•,ITR"8ul~1;;in, 

leSj investme-ou ,n,1utJ1nu ~c:qu1s1c,on ol other S ·V;, . 
Othor 0utnows 
Less: Ar.y puw,~ron or resc(Ve deemed' ~ces~r, bv Uu! investment Manager for expenses which rn.a,y (57 46) . 167 20 (102.47) 

b~ due r,, future 

Add / Less: AmounlS added/ retained In accordant<! wlrh rhc 1ransactlon dawmenu. or Lhe loan . . 
•ijre.Cment< In u,1:itlan to rhe Arucn TMt 

loos; Any othor e-.pen.e al the An,en Tru51 not captured hereln as de.-med ncc....-ary by the . . 
frwestmen L Maneger 
Ada / less: Any othor adjunmont 10 I><' undon-aken by the Board to enrurc th~t tnor.c ,~ no doublo . 
counting of the s,3mc item f·or u,e ab01Je calculatJons 

(158.45) (157.36) (15,782.28) 

Nel 01$ttlbutoblo Cash Flows [Cl~ IA+8) 376.62 . 377.15 591.68 
.. 

INR 382 36 million distribution has been paid during the quarter pertaining to year ended March 31, 2023. (FY 2022-23: INR 195.92 mtlhon) 



B) Statement of Net Distributable Cash Flows (NDCFs) of underlying SPVs 

I) Darbhanga - Motihari Transmission Company Limited ('DMTCL') 

Description 

loss a~er ta• as per profit and loss account (st andalono) (Al 
Rever~I or Oistrlbu rions chargf<d 10 P&l 

Add: Interest {Including Interest on unpaid Interest, If any) on loans avalled from / debentures Issued 
to the Anzen Tru5!, aJ per profit and loss accoun t 
Adjustment of Non-cash items 
Add: Depreciation, Impairment (in case of Impairment reversal, same will be deducted} and 
amortita tion as per profit and loss account. 

Add / le»: Arry 01her hem of non-cash expe •• J non-osh mcomr (ne of actual c;,sh flows for hese 
11emsl. includ ng but no, limned to 
• Any cfecrcase/(ncrca,e In carrying amount of an asset or a liability recognised n pront Md loss 
-account on me,uu,~m@'.rU of the o!SSC!t or th!! Uabllity at fair 1i1alun; 
• lnt-c~l ~~ as; per Cffl'.!r.~: ,a lntcms; rat mQtho,i1 (dirre,enc.e b-=t._ ~c-n ..ic.crui:-d ond .n. ual u ldl, 
• Deferred ra•, lcase renu, provisions, etc. 
Adjustments for Asset, on Salonce Sheet 

Add/ less: Oecrea,e / mcrease in. warkioc cap,1111 
Add/ less: lo.,/ ua non sale of asseto / Tnvcsiments 
Add: Net ptOCN"ds (after applicable ta•esl from sale or auets / lnve.siments adjusted let prcceeds 
relnve.sted or planned to be-reinvested. 

Add. Net proceeds (alter appllcable t.i~e.sl from sole of ~,sets/ lnv<estments not dlsr,ibuted pursuant 

to an earlier plan to reinvest, If such proceeds are no1 intended to be Invested subsequently. 

Les,. C.p\cal Qpcndlture, ,f any. 
less: lnvesune.nli m;tde In accordance with the investment objective, If any. 
Adj tmants ro t:alll!ilie5 on Bolan •Sh e 

le.,, Repayment of lhkd,party dcl>L (prlnclpal) / redeemable pre eren«1 shorei / deben tures, cue., net 
of any debt rar,e.J by rennanclng QI e~lstlng debt. 
lc$s: Ne1 ,::,sh set a,Tdc 10 comply with borrowing requirements soch ;;s DS,ill , minimum c.sh bal;inc •• 

etc. 

Add : Proceeds from additional borrowings (Including debenture5 / other s1turit10,), fresh 1,;uancc of 
equity -share.:'j / pre erence shvre.s~ ~tc. 
I.CS5: J>aymcn: of anv other llabllllli>< 1n01 cove,ad underwo,klnff capll.all 
OU,er Adju>tm•ni. 

u.,;.,, An provli.loo or, er,o d~~mcd 11eceu..y b1' th• lnv1mm~nl r.1Jn;1501 ro, ~,pc,1><i• / l1ablllll1» 
whith may be due In futurt:.. 
Add / less. Amcunl$ •dd~d or retained In •=•dance wilh the tr;in~ctlon documents or the lo~n 
,'lJ,lre-emenli. ;n rel;)t;,,n to lhe-SPV~ 
Add / ,~n Any otnlff' -1d1U"'{"1fllnf ro n, UMMt "~ by u,,. Ao.,"(I ,., ~~,~ 1h:11 fhtrt" t'!. no nou le 

tounttnt of toe 'Sllrn!! icern fort.hi, ~bc:ive calculinton.s 
.!\d(f: Such s,on.icn ot lht"' c I tine :,-:~ b l~r. :,v~!I:"! I~. t' .t~v. J! dctmt"d ne:tes;:r, tJ 1 tht 
1~vet;1men1 Mona{ler In line wltt, tile Inell Reuul~llont. 
Tot1I Adju.<tmtn1$ !Bl 
Net Dl<t.ributable Ca.,h Flow,, (Cl= (A+B) 

During the period, amount being at least 90% has already been distributed to Anzen. 

Quarter ended 
(Refer note 2) 

30-Jun-2023 

Unaudited 

(147.84) 

312.69 

145.52 

(5.59) 

(0.04) 

(12.91) 
(4.07) 

12.59 

(8.06) 

440.13 
292.29 

Quarter ended 
(Refer note 2) 

30-Jun-2022 

Unaudited 
. 
. 

Quarter ended 

(Refer note 2) 

31-Mar-2023 

Audited 
(136.89) 

310.10 

157.65 

(8.17) 

(158\ 
(019} 

101.72 
(4.85) 

(2..931 

(104.56) 

447.09 
310.20 

Year ended 

(Refer note 2) 

31-Mar-2023 

Audited 
(248.701 

391.94 

246.96 

(8.811 

73.58 
3.50 

388.98 
(8.52) 

(7.02) 

(385.33) 

695.28 
446.58 



ii) NRSS XXXl(B) Transmission Limited ('NRSS') 

Description 

Loss after ta• as p~r profit and lo >S account (standalone) (Al 

Reve~al of Dl<tribullons charged to P&L 
Add: lntere.<t Oncludlng interest· on unpaid interest, if any) 0.11 loans avodcd from I debentures Issued 
10 the Anzcn Trust, •• per prone aod loss account 
Adjustment of Non-cash Item• 
Add: Depredation. Impairment (In Glse of Impairment reversal, same wfll be deduct ed) and 
amortisation as per profit and toss account. 
Add/ less: Any ocher Item of non-cash expense / non-cash Income (net of >1ctual cash nov~ for 1hese 
Items), lnctudlns but not limited to 
• Any decrease/Increase ,n carrying ,mount of an """" or • lloblllty recognised In pro , and loss 
account on meaiuremcnt of the asse or the habllity at fair v;,lue: 
• ~nteren cost as per effective interest rate, method (difference belwff'n acc:rued and 3ctuat paldl: 
• Oefetred t:nx. leu~e r~ts, provi~io1\S, l!lc. 

AdluitmC!n .... tor A'il:ots a.n Bul;1nce Sh t 
Add / lesst Oecrcas / Increase In working capllllt 
l\dd / les.· l0>s / gain oo >li fe of assets/ Investments 
Add: Nel proceeds (after applicable t••••l from ,;ale of ,mets / lnve5tmont> adjusted for proceeds 
reinvested or planned co be reinvested. 
Add: Nel proceed• (after applicable te•cs! from sale of assets / Investments not dJsttibuted pursuant 
to an eattler plan co reinvest , ,r such proceeds are not ntended to b nvested .sutui,quently. 

Less: Capital expenditure, ii any. 
Less; Investments made 10 accordance with lhe fnvestment ob1ectwe, 1f any. 
/ldJusuneni. for Uabllltles on ~lance Sheet 

Les,: Repayment of third-party debt (ptlnclpal) / redeemable preference shares/ debcnturl!S, et<., net 
of uuy debt ,aiit!.d by rll!.nnanans or t!)..tSUne debt. 

Les.s: Net cash set aside to comply with borrowing requlremen1s such u 05RA, minimum ca-sh baton'°, 
etc. 
Add: Pr<>C~S from additional borrowing$ (fndudln& debenture,;/ other ,e,;uriUe,J, fre,h ls5uance of 

equity , hares / preference shares, etc. 
less; P,wment of any o\her lillbilltles (not covered under work,ng c.cpil.'lll 
Other Ad)U5tmenl5 
Less: Any proijlsion or r~rve deemed neces)t)ry by llio tnves-uner,t Mar1 ger for l!11pel'\s.es / liabilities 
which m V b~ du• In fulUN!. 
Add / lcs.1. AmounU added ar m•l11cd In rdonc.,e w,th ch~ tr>n1-,,11on docum~nt, o, th~ lo. " 
•uretment> In {clatlon to lh• SPV, 

Add / lei&. Any 01h r adju.tmenl 10 be undenaken by th• Soard 10 ens,,re th,1 1hera IS no double 
tounHnR of the ~m il -01 for lh~ abov~ cakul tiony. 
A.do Such pomon of .,._.. ft)l: •s:f•"! cr,,r, t>l'lli!nc• av. ,t~ t• ,, ;my ,s d~rni,;d n~i ry 0y 1n, 

HWcst~f'll NHlniJ er ,n rme Wlll1 lh.f! !nYfT Ktt Ula 011.S. 

To 11\d)u• cmonts IB) 
Not Dlmlbutabl• cuh Flows (CJ-= (A+BJ 
During the period, amount bemg at least 90% has already been distributed to Anzen. 
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Quarter ended 

(Refer note Z) 

30-Jun-2023 

Unaudited 

(64.12) 

-
216.53 

82.61 

(2 76) 

(0,09) 

(20.23) 

(3.31) 

9.66 

282.41 

218.29 

Quarter ended Quarter ended Year ended 

(Refer note 2) (Refer note Z) (Refer note Z) 

30-Jun-Z0ZZ 31-Mar-2023 31-Mar-2023 

Unaudited Audited Audited 
(77.95) (157.36) 

214.74 287.47 

89.41 140.08 

(3.73) (3 .36) 

58.50 
(0.13) 1.06 

31.45 199.07 
(3.93) (6.35) 

. 

. 

. 

. . 

- . 

- . 

- . 
. 

(54.16) (196 63) 

273.65 479.84 
195.70 312.48 



C) Contingent liabilities 

Particulars Asat Asat 
3().Jun-2023 31-Mar-2023 
Unaud"ited Audited 

Other matters (refer note below) 78.43 78.43 

l) During the financial year 2016-17, land owners have filed a case with the District Court, Ludhiana, Punjab towards compensation amounting to INR 61.65 million for the value of land over which the 

transmission line is passing. The Group is of the view that required amount of compensation to these landowners have already been paid and no further compensation is payable. 

ii) During the financial year 2020-21, land owners have filed a case with the Civil Court, Pehowa, Haryana towards compensation amounting to INR 2 million for costs incurred on account of 
transmission line passing, The Group is of the view that required amount of compensation to these landowners have already been paid and no further compensation is payable. 

Ill) During the financial year FY 2018-19 and FY 2019-20, Power Grid Corporation of India Limited claimed recovery of Interest During Construction (HIDC"), Incidental Expenses During Construction 

("'IEOCH) and transmission charges respectively amounting to INR 14.78 million on account of delay in commissioning of transmission lines by the Group. The Group is of the view that the delay in 

commissioning of transmission lines was due to force majeure events which were beyond the control of the Group. The Central Electricity Regulatory Commission concluded in another matter 

through order dated 29/03/2019 passed in Petition No.195/MP/2017 that delay in commissioning was not due to reasons attributable to the Group 

Outcome of the all above claims are uncertain. 

D) Statement of Commitments 

The Group has entered into transmission services agreement (TSA) with long term transmission customers pursuant to which the Group has to transmit power of contracted capacity and ensure 

minimum availability of transmission line over the period of the TSA. The TSA contains provision for penalties in case of certain defaults. 

EJ Statem,:nt of Earnings per unit: 

Basic earnings per unit amounts are calculated by dividing the loss for the period attributable to Unit holders by the weighted average number of units outstanding during the period. 

Diluted earnings per unit amounts are calculated by dividing the loss attributable to unit holders by the weighted average number of units outstanding during the period plus the weighted average 

number of units that would be issued on conversion of all the dilutive potential units into unit capital. 

Particulars Quarter ended Quarter ended Quarter ended Year ended 

!Refer note 2) !Refer note 2) (Reier note 2) !Reier note 2) 

30-Jun-2023 30-Jun-2022 31-Mar-2023 31-Mar-2023 
Unaudited Unaudited Audited Audited 

Loss after tax for calculating basic and diluted EPU attributable to unitholders (71.011 (89.15) (319.24) 

Weighted average number of units in calculating basic and diluted EPU (No. in million) 158 00 61.04 61.04 

EarninRs Per Unit (Not annualised for the quarter) 

Basic and Diluted (Rupees/unit) I0.4Sl (1.46) (5.23) 
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F) Statement of Related Party Transactions: 

I. List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures 

a) Entity with control over the Trust 

Edelweiss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 

Sekura Energy Private Limited (SEPL) - Sponsor and Project Manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Edelweiss Financial Services Limited - Ultimate holding company of ERAML 

II. List of related parties as per Regulation Z(l)(zv) of the lnvlT Regulations 

a) Parties of Anzen India Energy Yield Plus Trust 

Sekura Energy Private Limited (SEPL) - Sponsor and Project manager 

Edelweiss Real Assets Managers Limited (ERAML) - Investment Manager 

Axis Trustee Services Limited (ATSL) - Trustee of Anzen India Energy Yield Plus Trust 

bl Promoters of the parties to specified in (a) above 

Edelweiss Infrastructure Yield Plus 

Edelweiss Alternative Asset Advisors Limited (w.e.f. 29 March 2023) 

Edelweiss Securities and Investments Private Limited (upto 28 March 2023) 

Axis Bank Limited 

c) Directors of the parties specified in (a) above 

i) Directors of SEPL 

Avinash Prabhakar Rao 

Sushant Sujir Nayak 

Tharuvai Venugopal Rangaswami 

ii) Directors of ERAML 

Venkatchalam Ramaswamy 

Subahoo Chordia 

Sunil Mitra 

Prabhakar Panda (ceased to be director w.e.f. 1 April 2023! 

Ranjita Deo 

Shiva Kumar 

Bala C Deshpande (appointed w.e.f. 1 April 2023! 

Nupur Garg (appointed w.e.f. 23 May 2023) 

iii) Key Managerial Personnel of ERAML 

Ranjita Dea (Whole Time Director and Chief Investment Officer) 

Vaibhav Doshi (Chief Financial Officer) (we f 1 February 2023) 

Jal pa Parekh (Company Secretary) 

iv) Directors of ATSL 

Deepa Rath 

Rajesh Kumar Dahiya 

Ganesh Sankaran 

Promoters of SEPL 

Promoters of ERAML 

Promoters of ERAML 

Promoters of ATSL 

[This space is intentionally left blank] 
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Ill. Related party transactions: (All amounts in INR mllllon, eacept as stated) 

Quarter ended Quarter ended Quarter ended Year ended 

Particulars 
(Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2) 

30-Jun-23 30-Jun-22 31-Mar-23 31-Mar-23 
Unaudited Unaudited Audited Audited 

Issue of units 
Edelweiss Infrastructure Yield Plus - - 9,380.00 
Sekura Energy Private Limited - - 2,380.00 
Axis Bank Limited - 500.00 

Issue of NCD 
Axis Bank Limited - - - 3,000.00 

ln1erest Income on Investment In """d deposits 
Axis Bank Limited 3.16 4.21 8.43 

Investment in fixed deposits 
Axis Bank Limited 31.71 894.91 3,955.96 

Redemption of fixed deposits 
Axis Bank Limited 42.94 - 873.67 4,450.46 

Interest expense on NCD 
Axis Bank Limited 59.91 - 59.25 79.66 

Project Implementation and Management 
Sekura Energy Private Limited 6.24 5.17 10.53 

Shared service cost 
Sekura Energy Private Limited 5,90 13.60 18.83 

Unit placement fees 
Edelweiss Financial Services Limited - 11.09 

Arranger fees for NCD facilities 
Axis Bank Limited - . - 8.89 

Distribution to unit holders 
Edelweiss Infrastructure Yield Plus 227.00 . 116.31 116.31 
Sekura Energy Private Limited 57.60 29 51 29.51 
Axis Bank Limited 7.26 3.97 3.97 

Reimbursement of expenses from 

Axis Bank Limited 4.05 -
Edelweiss Infrastructure Yield Plus 1.31 - . -

Reimbursement of expenses to 
Sekura Energy Private Limited 0.13 . 15.31 102.45 
Edelweiss Alternative Asset Advisors Limited . 0.05 0.05 
Avinash Prabhakar Rao - 0.07 0.07 

Investment management fees 
Edelweiss Real Assets Managers Limited 16.14 - 16.00 24.18 

Trustee fees 
Axis Trustee Services Limited 0.18 - 0.02 0.26 
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IV. Related party balances: 

As at Asat Asat 

Particulars 
30-Jun-23 30-Jun-22 31-Mar-23 

(Receivable/ (payable)) (Receivable/ (payable)) (Receivable/ (payable)) 

Unaudited Unaudited Audited 

Trade payables 

Sekura Energy Private limited (24-21) (31.85) 

Edelweiss Real Assets Managers limited (9_89) . (10.49) 

Axis Trustee Services Limited (0.18) (0.26) 

Edelweiss Alternative Asset Advisors limited (0.05) . (0.05) 

Balances with banks in current accounts 
Axis Bank limited 8.25 31.07 

Fixed deposits 

Axis Bank limited 165.00 . 176.24 

lnlerest <1<Cro don ·fixed d•j>Qsll'> 

Axis Bank limited 0.09 0.11 

Other receivables 

Axis Bank limited 4.78 -

Other flnancial liabilities 

Edelweiss Infrastructure Yield Plus (59.61) (628.93) 

Interest accrued but not due on borrowings 

Axis Bank limited (0.66) . (0.66) 

Details in respect of related party transactions involving acquisition of lnvlT assets as required by Para 4.6.6 of Chapter 4 of SEBI Master Circular No. 

SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated 06 July 2023 as amended including any guldelines and circulars issued thereunder ("SEBI Circulars") are as 

follows: 

For the quarter ended June 30, 2023: 

No acquisition during the quarter ended 30 June 2023. 

For the year ended 31 March 2023: 

Anzen India Energy Yield Plus Trust has acquired Darbhanga - Motihari Transmission Company limited ('DMTCL') and NRSS XXXl(B) Transmission limited ('NRSS') from Edelweiss 
Infrastructure Yield Plus ('EIYP') pursuant to share purchase agreement dated on 1 November 2022 and subsequent closing on 11 November 2022. The Trust issued its units 

amounting to INR 4,700 million and INR 3,600 million to EIYP in exchange of 100% equity stake in DMTCL and NRSS respectively 

Summnry of valuation report 

Particulars DMTCL NRSS 
Enterprise value as at 30 June 2022 12,907.00 9,897.00 
Method of valuation Discounted Cash Flow Discounted Cash Flow 

Discount rate (WAC() 8.45% 8.24% 

Enterprise value as disclosed above are based solely on the fair valuation report dated 18 October 2022 of the independent valuer appointed by the Investment manager under the 

lnvlT Regulations. 

12 Changes in Accounting policies 
There is no change in the Accounting policy of the Group for the quarter ended 30 June 2023. 

13 Figures for previous periods have been regrouped/ reclassified wherever considered necessary. 

For and behalf of the Board of Directors of Edelweiss Real Assets Managers Limited 

(as Investment Manager of Anzen India Energy Yield Plus Trust) 

Whole Time Director and Chief Investment Officer 

DIN No. : 09609160 

Place: Mumbai 

Date: August 11, 2023 
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