
Date: May 9, 2023 

The National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Symbol: FIVESTAR 

BSE Limited  
Listing department,  
First floor, PJ Towers,  
Dalal Street, Fort Mumbai 400 001 
Scrip code: 543663  

Sub:  Outcome of the Board meeting held on Tuesday, May 09, 2023 and submission of Audited 

Financial Results for the quarter and year ended March 31, 2023 

Dear Sir/ Madam 

In terms of the provisions of Regulation 30 read with Regulation 51 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, (“SEBI LODR Regulations”), the 

Board of Directors of the Company at its meeting held on Tuesday, May 09, 2023, has inter-alia, 

considered and approved the audited financial statements of the Company for the quarter and 

financial year ended March 31, 2023. 

In this regard, please find enclosed the following: 

1. Audited financial results of the Company for the quarter and financial year ended March 31,

2023, along with the Audit Report (with unmodified opinion on the financial results)

submitted by Statutory Auditors of the Company, M/s S.R. Batliboi & Associates LLP,

Chartered Accountants as per Regulation 33 and 52 of SEBI LODR Regulations.

2. Disclosure as per Regulation 52(4) of the SEBI LODR Regulations is enclosed as Annexure I

3. Declaration on the audit report with unmodified opinion in accordance with Regulation

33(3)(d) and 52 (3)(a) of SEBI LODR Regulations is enclosed as Annexure II

4. Disclosure of Related Party Transactions along with the financial results pursuant to

Regulation 23 (9) of SEBI LODR, 2015 is enclosed as Annexure III

5. Security Cover certificate for the non-convertible debentures of the Company as on March 31,

2023, as per Regulation 54(3) of SEBI LODR Regulations read with SEBI circular no. SEBI/HO/

MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is enclosed as Annexure IV

Please note that the Board meeting commenced at 2:30 PM and concluded at 5:05 PM 

Kindly take the above on record. 

For Five-Star Business Finance Limited 

Shalini Baskaran 

Company Secretary & Compliance Officer 



S.R. BATL/80/ & ASSOCIATES LLP 
6th Floor - "A" Block 

Tidel Park, No. 4, 

Rajiv Gandhi Salai 
Chartered Accountants Taramani, Chennai - 600 113, India 

Tel: +91 44 6117 9000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the Company 
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Five-Star Business Finance Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Five-Star Business 
Finance Limited (the "Company") for the quarter ended March 31, 2023 and for the year ended March 31, 2023 
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, , the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive income and other

financial information of the Company for the quarter ended March 31, 2023 and for the year ended March
31, 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the 

Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
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Chartered Accountants 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2023 and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Bharath N S 
Partner 
Membership No.: 210934 

UDIN: 23210934BGY JLQ9951 

Place: Chennai 
Date: May 9, 2023 











Five-Star Business Finance Limited 

Regd Office: New No. 27, Old No.4,Taylors Road, Kilpauk, Chennai - 600 010 

CIN: U65991TN1984PLC010844 

(All amounts arc in Indian Rupees in lakhs, unless otherwise stated) 

Notes: 

Five-Star Business Finance Limited (the "Company") is a Systemically Important Non-Deposit taking Non-Banking Finance Company (NBFC-ND-SI) registered with 

the Reserve Bank of India (the " RBI") These audited financial results have been prepared in accordance with the Accounting Standards as prescribed under Section 133 

of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in 

India and in terms of Regulation 33 and 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015 (as 

amended). Any application guidance/ clarification/ directions issued by the Reserve Bank of India are implemented as and when they are issued/ become applicable 

This statement of audited financial results for the quarter and year ended March 31, 2023 {"Audited Financial Results") have been reviewed by the Audit Committee 

and subsequently approved by the Board of Directors at their meetings held on May OS, 2023 and May 09, 2023 respectively. 

2 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 31, 2023 and the unaudited published 

year-to-dale figures up lo December 31, 2022, being the date of the end of the third quarter of the financial year which were subjected to limited review by the statutory 

auditors of the Company, The figures for the quarter ended March 3 I, 2022 are the balancing figures between audited figures in respect of the full financial year up to 

March 31, 2022 and the unaudited published year-to-date figures up to December 31, 2021, being the date of the end of the third quarter of the financial year which 

were subjected to limited review by the predecessor auditor of the Company. 

3 The Company completed an I nitial Public OfTer ("!PO") of 3,35,12,901 equity shares of face value of INR I each at an issue price of INR 474 per equity share 

aggregating INR 1,58,851,15 lakhs. through an o!Ter for sale by selling shareholders. The equity shares of the Company were listed on BSE Limited ("BSE") and 

National Stock Exchange of India Limited ("NSE") on November 21, 2022. The funds raised from the !PO were remitted to the Selling Shareholders (net of offer 

expenses borne by the Selling Shareholders) as the !PO was entirely an offer for sale by the Selling Shareholders. 

4 During the year ended March 31, 2023, 23,000 options of Face Value of INR I (NIL for the quarter ended March 31, 2023) were exercised by the employees and 

allotted. The total outstanding employee stock options as on March 31, 2023 is 41 ,05, 130 (39,08,000 as at March 31, 2022 ), 

5 All debentures arc secured by an exclusive first charge on book debts and certain debentures by pari passu charge on immovable property with security cover ranging 

from 1 ,00 to I 25 times of outstanding amount at any point in time The security cover over listed non-convertible debentures as on March 31, 2023 is I, 19 times. 

6 Disclosures in compliance with Regulation 52( 4 )  of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2023 

is attached as Annexure-1. 

7 The Company is primarily in the business of financing and accordingly there are no separate reportable segments in accordance with Ind AS 108 on "Operating 

Segments" in respect of the Company The Company operates in a single geographical segment i e India 

8 Effective October I, 2022, the Company implemented the requirements on upgradation of accounts classified as NPA as clarified in RBI Circular on Prudential nonns 

on Income Recognition, Asset Classification and Provisioning pertaining to Advances - Clarifications dated November 12, 2021 and February 15, 2022, on upgradation 

of accounts classified as NPA. 

9 Disclosure as per fonnat prescribed under notification RB!i2020-2l/16 DOR No BP BC/3/21 04 048/2020 -21 dated August 06, 2020 and RBli2021-

22/31/ DOR STR.REC 11/21 04 048/2021-22 dated May 5, 2021 for the year ended March 31, 2023 (borrowers who has been provided restructuring under RBI 

Resolution Framework -2,0): 

Exposure to accounts 
Exposure to accounts 

classified as 

Standard consequent Of (A), aggregate 
classified as Standard 

Of (A) amount written Of(A) amount paid by consequent to 

Type of borrower•• 
to implementation of debt that slipped 

off during the half- the borrowers during implementation of 
resolution plan - into NPA during 

year the half-year resolution plan -
Position as at the end the half-year 

Position as at the end 
of the previous half 

of this half-year 
year (A) 

Personal Loans 2,147 01 175 12 201.10 1.770.79 

Corporate persons• - - - - -

Of which MSMEs - - - - -

Others 4,019.19 379.72 - 313.24 3,326.23 

Total 6,166,10 554 84 - 514.34 5,097,02 

•As defined m Sect10n 3(7) of the Insolvency and Bankruptcy Code, 2016, 

•• Classification of borrowers is based on the data available with the Company Above loans are secured wholly by mortgage of property. 

IO The audited financial results are also available on the stock exchange websites www bseindia com and www nseindia.com and on our website https://fivestarb'fOUp.in/. 

Place: Chennai 

Date: 09 May 2023 







Five-Star Business Finance Limited 

Disclosure of Related Party transaction for the half year ended ended 31 March 2023 

lJ\dcJitionnl disclosure of related party transactions - applicable only in case the related party transaction relates to loans, intercorporate deposit�, 
advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when 
such transaction was undertaken. 

Details of the party 
Value of the related party 

Value of 

(listed 
Type of related party transaction as 

transaction In case monies are due to either In case any financial indebtedness is incurred 

entity/subsidiary) Details of the counterparty 
transaction approved by the audit committee 

during the party to make or give loans, inter-corporate deposits, Details of the loans, inter-corporate deposits, advances or investments 

entering into the reporting period as a result of the transaction advances or investments 

SI.No 
Transaction (Rs in Lakhs) 

Nature of Nature (loan/ 
Purpose for which the 

Relationship of the Opening indebtedness advance/ 

Name Name counterparty with the listed Balance 
Closing Balance 

(loan/ issuance Cost Tenure intercorporate 
Interest 

Tenure 
Secured/ funds will be utilised by the 

entity or its subsidiary (Rs Lakhs) 
(Rs Lakhs) 

of debt/ any deposit/ 
Rate(%) Unsecured ultimate recipient of funds (end 

other etc.) lnvcshncni 
usage) 

Short Tenn Employee 
As approved by the NRC, Audit 439.90 125.96 156,16 

Bcnc.ITts 
I 

Five-Star Business Lakshmipathy Deenadayalan Chainnan and Managing DireclOr Post emnlovment benefit 
Committee and Board in accordance 0,11 

Finance Limited with the provisions of Compnnies 
Personal Guarantee for Act, 2013 41,500.00 77,228.40 78,420.87 
borrowing.� 
Shon Tenn Employee 

As approved by the NRC, Audit 158.51 40.92 39.20 
Five-Star Business Benefits Committee and Board in accordance 

2 
Finance Limited 

RangnrnJnn Krishnan Chief Executive Officer Post employment benefit with the provisions of Companies 0.11 . . 

Shnrc Based Payment Aat, 2013 510.34 - -
Short Tenn Employee As approved by the NRC, Audit 93.08 12 86 17.00 

Five-Star Business Benefits Committee and Board in nccorduncc 
3 

Finance Limited 
Srikanth Gopalakrishnan ChiefFinancial Officer Post employment benefit with the provisions of Comp1mics 0.11 . -

Shnrc Based Payment Act, 2013 269 60 -
Short Term Emplo)•Ce 12.84 . 

Benefits As approved by the NRC, Audit 
4 Five-Star Business Post employment benefit Committee and Board in �ccordnncc 0.1 I - -

Finance Limited 
Shalini Baskaran Company Secretary with the provisions of Compnnics 

Share Based Payment Act, 2013 8.42 - -

Securities Premium - - -

Director Commission 
As approved by the NRC, Audil 3.00 3.60 5.40 

Five-Star Business Committee and Board in nccorduncc 
5 

Finance Limited 
Anand Raghavan Independent Director with the provisions of Companies 

Director Sitting Fee Act, 2013 8.70 . -

Director Commission 
As approved by the NRC, Audil 3.00 3.60 5.40 

6 
Fivc-Stnr Business Bhama Krishnamurthy Independent Director 

Committee and Board in nccordunce 
Fnmncc Limited with the provisions of Companies 

Director Sitting Fee Act, 2013 8.70 - -

Di rector Commission 
As approved by the NRC, Audil 3.60 0.90 

Fi vc•Star Business Committee and Board in nccordnncc 
-

7 
Finance Limited 

Ramanathan Annamalai Independent Director with the provisions of Companies 
Di rector Sitting Fee Act, 2013 

- - -

Director Commission As approved by the NRC, Audit 3.00 3.60 5.40 
8 

Fivc-Stnr Business Thirulokohand Vasan Non Executive Director 
Committee and Board in accordance 

Fmance Limited with the provisions of Companies 
Director Sitting Fee Act, 2013 5.50 . -

As approved by the NRC, Audit 

9 
Fivc-Stnr Business T T Srinivasaraghavan Independent Director 

Director Commission Comm1ttcc and Board in acc0[doncc 3.00 3.60 5.40 

Finance Limited with the provisions of Comp1mic.s 

Director Sitting Fee Act, 2013 6.30 - -

Director Commission 1\s approved by the NRC, Audit 3.00 4.50 
10 

Five-Star Business Ramkum r Ramamoorthy Independent Director 
Committee and Board in accorduncc 

Finance Limited with the provisions of Comp.inics 
Director Sitting Fee Act, 2013 5.90 - -

Five-Star Business 
As approved by the Audit Committee 

11 
Finance Limited 

TPG Asia VII SF Pte. Ltd Shareholder Reimbursement of E.�pensc and Board in accordance with the 1,184.82 . 

prO\•isions of Companies Act, 2013 

Five-Star Business Reimbursement of 
IAJ approved by the Audit Committee 

12 
Finance Limited 

SCI Investments V Shareholder 
EspcnSC5 

aml Board in accordance with the 282.10 . . 

ptovision� of Companies Act, 2013 

Five-Star Business Mntri� Partners India Reimbursement of 
As approved by the Audit Committee 

13 
Finance Limited lnvcstmcm Holdings II, LLC 

Shareholder 
Expenses 

and Board in accordance with the 1,217.13 - . 

provisions ol'Co'!!.W!.!!i_es Act, 2013 
,,, 

8Y. ( q:; CHENNAI �� 
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Annexure III



Security cover as per the terms of Information Memorandum and Debenture Trust Deed, compliance with covenants and book value of assets for secured, listed non-convertible debt security as at March 31, 2023 

Column A ColumnB ColumnC ColumnD 

Exclusive Charge Exclusive Charge 

Particulars 
Description of asset for which this Debt for which this 

certificate relate certificate being Other Ser:ured Debt 

issued 

Book Value Book Value 

ASSETS 

Property, Plant and Equipment -

Capital Work-in- Progress -

Right of Use Assets -

Goodwill -

Jntangible Assets 

Intangible Assets under Development -

Investments 

Loans 
Book Debts Receivables (including Inter 

62,219 99 3,74,024 03 
corporate deposits) 

Inventories - . 

Trade Receivables -

Cash and Cash Equivalents -

Bank Balances other than Cash and Cash Equivalents Lien Marked FD 450 00 8,273 97 

Debt for which this certificate being 

issued:Land-Investment Property•• 

Others I 63 1,976 79 

Other secured debts:Other financial 

assets 

Total 62,671.62 3,84,274.79 

LIABILITIES 

Debt securities to which this certificate pertains Secured Non-Convertible Debentures 52,483 00 . 

Other debt sharing pari-passu charge with above debt 

Other Debt 

Subordinated debt . 

Borrowings 25,048.00 

Bank 2,39,376
.
71 

Debt Securities Not to be filled 

Others## 99,687 92 

Trade payables . 

Lease Liabilities 

Provisions 

Others· 

Total 52,483.00 3,64, 112.63 

Cover on Book Value • 

Cover on Market Value 

Exclusive Security 
1.19 

Cover Ratio 

• The Security Cover Ratio pertains only to listed secured debL Disclosure in the statement is cumulative for all the listed secured debt or the Company. 

•• Of the listed secured debt of the Company, I listed secured debt has a pari-passu charge on Land - Jnvestment Property. 

•• • The Market value of Rs 3 31 lakhs to the immovable property is on the basis of certified valuation obtained from an independent valuer on March 09, 2023 

# Represents carrying value as per books of account underlying the Financial Statements of lhe Company as at and for the period ended March 31, 2023 

## Others include Securitisation borrowings as at March 31, 2023 

Column£ ColumnF Column G ColumnH 

Pari-Passu Charge Pari-Passu Charge Pari-Pessu Charge 
Assets not offered as 

Security 

Assets shared by pari 

passu debt holder Other assets on which 

Debt for which this (includes debt for there is pari-Passu 

certifies te being which this certificate charge (excluding 

issued is issued & other debt items covered in 

with pari passu column F) 

charge) 

Yes/No Book Value Book Value 

No - 1,543,01 

No - -

No - - 2,846.18 

No - . 

No - - 97,71 

No - . 

No - - 14,461.42 

No - - 2,45,975,57 

No - - -

No - . . 

No - 1,34,035,80 

No - . 15,326.44 

Yes 9,050,25 

- - 4,23,336.38 

No -

No 

No - -

No - -

No . . 8,132.28 

No . 

No . 

No -

No . . 2,009 01 

No - . 2,986 05 

No - 1,158.17 

No - - 5,448.18 

- . 19,733.69 

Pari-Passu Security 

Cover Ratio 

### The Company carries the receivables at Amortised cost Market value is not ascertained at every period end, and hence for the purpose of disclosure in lhis Statement, the carrying value of these receivables have been disclosed in Column L 

Place: Chennai 

Date: May 09,2023 

C 

Column/ Colum nJ ColumnK Columnl ColumnM ColumnN 

Elimination (amount 
Related to only those items covered by this certificate 

in negative) 

Canying value/book 
Carrying /book value value for pari passu 
for txclusivc charge charge assets where 
assets where market market value i, not 

Debt amount 
{Total C to H)# l\hrkt:t Vmlur ror P:11-i value is not ascertainable or 

considere d more than Market Value for passu charge Assets ascertainable or applicable 
once (due to exclusive Assets charged on 

applicable viii 
plus pari passu Exclusive basis 

{For Eg. Bank 

charge) 
{For Eg. Bank Balance, DSRA 

Balance, DSRA market value is not 
market value is not apolicable) 

applicable) 
Relating to Column F 

1,543 01 - -

- -

2,846.18 -

. -

97.71 - - - -

. 

14,461 42 . - -

6,82,219 59 . 62,219 99 ### -

- -

. . . -

1,34,035 80 . 

24,050 41 . 450 00 -

11,028 67 3 31 ••• - -

8,70,282.79 3.31 62,669.99 . . 

52,483 00 -

. - . 

. 

. . -

33, 180,28 . . . -

2,39,376,71 - . 

. . . 

99,687,92 - -

2,009,01 - . - -

2,986.05 - -

1,158 17 -

5,448 18 . - . 

4,36,329.32 - . . . 

Annexure IV

Total Value 

(-K+L+M+N) 

-

-

-

-

-

-

. 

62,219 99 

. 

450 00 

3 31 

62,673.30 

. 

. 

-

. 

. 

. 

-

. 

-

-

. 

Column 0 




