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Fusion Fysion MicroFinance Limited

Microfinance (Formerly known as Fusion Micro Finance Private Limited)

Date: 28.11.2022
Letter No. FMFL/SEC/2022-23/SE-69

The Manager The Manager

Listing Department Listing Department

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Scrip Code: FUSION Scrip Code: 543652

Sub: Regulation 33 and Regulation 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 — Submission of Unaudited Financial Results for quarter &
six months ended on 30th September 2022

Dear Sir/Ma’am,

This is to inform that pursuant to Regulation 33, Regulation 52 and other applicable provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the un-
audited Financial Results for the quarter and six months ended September 30, 2022, as reviewed by the
Audit Committee and approved by the Board of Directors of the Company in their respective meetings held
today, the 28th November, 2022. The Limited Review Report issued by M/s. Deloitte Haskins & Sells, the
Statutory Auditors of the Company is also attached herewith.

The aforesaid Board Meeting started at 7:20 PM and concluded at 8:30 p.m.
Kindly take the same on your record.

For Fusion Micro Finance Limited
(Formerly Fusion Micro Finance Private Limited)

Digitally signed by
DEEPAK  peep mavaan

Date: 2022.11.28
MADAAN 303554 w050

Deepak Madaan

Company Secretary & Compliance Officer
Membership No. A24811

Place: Gurugram

Regd. Office : H-1, C-Block, Community Centre, Naraina Vihar, New Delhi - 110028, Ph. : 011-46646600
Corporate Office : Plot No. 86, Institutional Sector-32, Gurugram -122001,Ph. : 0124-6910500 / 6910600
Website : www.fusionmicrofinance.com
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Deloitte Charterd dccounancs
- Tower B
Haskins & Selis

DLF City Phase Il
Gurugram-122 002
Haryana, india

Tel: +91 124 679 2000
Fax: +91 124 678 2012

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINARNCIAL
RESULTS

TS THE BOARD OF DIRECTORS OF
FUSION MICRO FINANCE LIMITED

Sk
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We have reviewed the accompanving Statement of Unaudited Financial Results of
Fusion Micro Finance Lirmited {the “Company™) for the guarter and half year ended
September 30, 2022 (the’ %tazer”eﬁt”}g being submitted by the Company pursuant fo
the reguirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations aud Disciosure Reguirements) Regu a%, ns 2015, &8s
amended.

This Statement, which i3 the responsibility of ‘ma Company's Man !
dDD”“C‘\zLﬁ by the Company's Board of Directors, has been prepared in accordance

the recognition ang measurement principles laid mma i *"hf*f fndian #

‘ﬂ;i@ﬂJE"’d 34 "Intertm Financlal Reporiing” f"i*’“i,‘;‘ AS 347, prescribed und
of the Comr gﬁ;es Act, 2013 read with relevant issued thes em*ier andg other
accounting principies generally accepted in India. Our responsibility 15 to express a
conclusion on the Statement based on our review.
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We conducted our review of the Statement in accordance with the Standard on Review
Engagernents {SREY 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants
of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Audifing specified
under section 143(16) of the Companies Act, 20132 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come fo
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Reguirements) as amended, including the manner in which it is to be
disclosed, or that [t contains any material misstatement.,
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Delvitte
Haskins & Selis

LY This Statement includes comparative figures for the guarter and half ves wlec
September 30, 2021, which have been audited by predecessor auditor via &ué%t report
dated October 27, 2021 which expressed an unmaodified opinion on those

finanoial
results. Accordingly, we do not express any conclusion on the comparative figures
reported in the standaione financial resuits for the quarter and haell vear ended

September 30, 2021,

Our conclusion s not modified in respect of this matier,

For Deloltte Hasking & Selis
Chartered A(’rcmtani&
{Firm’s Registration No, GL5125N)

Place: Gurugram
Date: November 28, 2022

Jitendra Agarwal
Partner

{Membership Mo, B7104)
{(UDIN: AZSS;?G«QBFH&Q P




Regivtered office addres

“nston RMicre Finanee |

o Cformerty known as Fosios Micre Finance Private Dimnited}

CIN: U

OO 1G04 PLO061
Bi-1, Binek O, Conmnnity Cenfrs, Waraina Vikar, New Delin-1 10028

Siatement of Unaudited binancial results fur the quarter and half vear ended Sepsemnber 30, 2022

(Rs

: millions ualess atherwise stated)

Quarter ended

September 36, 2022

_ September mfzaaz; T

Siv manths caded

Vear ended

Se;;remher i, 2822

September 34, 2021

dMarcir 31,2822

tue changes
Netgaf

o A
amortised conl catcgory

ceopiibion of fmancial insionents ander

Fotal reven W from operasioss

tinaudited Upaudited Aundited Andited
3.9 2.302.2% T.2810Y 4.867 10,643.1%
2.19 5744 3 3486
#1.83 0436 24765
327.39 V505 601798
§396.84 142700  7sraas - 518931 $1,510.63
126.44 17727 13144 SU44

Folal inepast

3.504.47

Expenses
Fimance

it cxponss

nd amortization

Oithers sxpeees

iR PR
TE7 06

o

Fota? gyipegwes

Profit beforeias

% expensefcredish:

Income ay £ipense

Frefit affer taxfor the periodivear

{rthor comperehensive income

Heen that will nof be roctassified subsequentiv to profie

3,262 50 260318 5233.32 11,769.23

126878 £.601.29 iz $7.3¢ 244,26

s 12997
3 {103.00)

» 56048 16,91
i,7103.59 23788

or koss §

Remeasuronunt gaing on defised be : 267 4.58 354

Income ax ! $.43% {111y (IR E)]

Total other compprehensive income . 4.34 327 5.4¢

Potal comprebinsive lzeome fuw she peripdiyear 356,18 TEEEG IS8 175136 662 e BRTT
Earnings per share {(sguity share, pur value of Rs, 18

each)

Compated 61 the hasis of total prafit for pesiodiveay

Basic earnings per share (BEPS) # Ei48 %07 $.3% 3G 495 267
Dilpied carnings per share (REPS) § EE.36 .58 §.38 25,53 .94 .64

ERLPS and DEPS for the quearier and half year ended perio

Place: Gurugram
Drate: Neovernber 28, 2022

T3 re not annualised

Ard of Directors of



Fusion Micre Fiaance Limited (formerly known as Fusion Micro Finance Privaie Limited)

CHN: UOSTO0DL 1994PLC0O61287

Registered office address : H-1, Block €, Commaunity Centre, Naraina Vibar, New Delbi 110028

Statement of Unavdited Assets and Lisbilities for the half vear ended September 390, 2622

(s in millions unless stherwise stated)

Particulars As at September 30, 2622 Ag at September 30, 2021 As at March 31, 2622
Unandited Audited Audited
ASSETS
Financialassets
Cash and cash equivaients 0.166.95
Bank balance other than cash and cash equiv 1,12R.56
Trade recdvables
Loans
Other financial assen
Total fin ancial assets
Mou-financial assets
Current 1ax asscls (net) 28367 186,31 353,61
Deferred fax assets {netd 70655 T3G2 R6ET7.56
Property, plant and equipment 130.66 134,00 122.04
Right of use asset 75.31 73.68 69.17
Intaneible asseis G423 1.31 0,71
Other non- financial assets 99,85 47,49 6174
Total nom-financial assets 1.296.57 1.366.91 147483
Totul assedy 82,8%4.16 57,%15.54 72.904 .87
LIABILETIES AND EQINTY
LIABILETIES
Financial Habilities
Dierivative Nnaneial instrument {2.52 8236 771
Trade payables
total outstanding dues of micre enterprises and small - - -
enterprises
total outstanding dues of creditors other than micre RZ8.03 400,32 374.39
enterprises and small enterprises
Debt securities 6.570.61 8,600.17 783776
Borrowings {other than debt sccuritics) 5726768 32,703.10 48.294.66
Subordinated Habilities 162773 1,097.73 1.625.87
Other financial Habilities 1,378.47 940.78 1,136.52
Total financial Habilities 67,584.96 43,824.46 59,346.11
MNeon-financial Habilities
Current 1ax lighilities (net} 1.08 3.28 104
Provisions 2128 t07.74 7168
Other non-financial Habiliies 0725 77.00 106.48
Total non-financial lHabilitics 174.61 188.62 179,28
¥ otal Labilities 67,759.57 44,8012.48 £9.525.31
EQGUITY
Eguity share capitat 228.1% 826.14 827.60
Other equity i4.308.46 12.376.92 12,551.91
Total equity 15,136.59 13,203.06 13,379.51
Total liabilities and equity 82,896.16 57,215.54 72,904.82
-

Place: Gurugram
Date: November 28, 2022

For and on behalf of ?he Beard of Divectors of

e Limited



Fusion Micre Finance Linited (formerly kinown as Fusion Micre Finanee Privaie Linited)
CIN: UsSTOUDTIY94PEL061287
Registered office address : H-1, Block €, Community Cenire, Naraina Vibar, Mew Delhi-110028
Statement of Unaudited Cash flows for the half year ended September 36, 2022
(R i mithons unless otherwise stated)
For the haif year ended For the half vear ended For the year ended
: Particulars - Sepleniber 30, 2022 September 30, 2621 March 33, 20612
Unaudited Audited Audited
Cash flow from operating activities
Prefit before Tax 226287 87.3Y 234.26
Adjustment $te reconcile profit before tax to net cash flows:
Depreciati on and amartisation 3152 53.71
iimpairmerzlof Hnancial instraments 8i2.45 3,586.93
Finauce oot on lease linbility 466 8.88
Provision Tor gratuity 13.87 2607
Provision for compensated absences {607 2138
Oiher provisions £.58 (27.51)
Net gain ot sake of mulval fund nvestment (90.36) (247.65})
Net gamn onderecognition of financial instruments under amortised cost category {385.05) ¥
Employee share based compensation 44,82
Amortisatzon of processing fees {51.63)
Net foreign exchange differences (45.51) {”9 (i3}
Fair value loss on derivaiive fimuncial mstruments 35432 82.306
Dperating cash flow before working capital changes 2,650.91 1,231.45 3,173.35
Movement ire working capitai:
increase in loans (11,986,115 {5,028.1%; (14,255,
{fncrease)/decrease i tragde receivables (18.40) {3.66) {15,
Decrease/{ Inorease) in other fnancial assews 154,51 3882 213
Inerease i ofher non- lnancial asseis (3821} {24 443 {38,
tincrease)/decrease in bank halance niher than oash and cash equivalents 25237 971 {225,
Increase in rade pavables 28364 14947 63.
Inerease i other financigl Habiligy 23471 {18449 (AR E
Increase i3 other non-financial i;abi?iiies (14 73 £2.50% 26,98
Cash {low {rom operations {(RAT0.80 (3183 715,900,543
Income tax paid (332773 312.60) (416.74)
Net cash (used)/flow from sperating aclivities (A) {8,803.58) {4.136.89) 116,447.28)
I, Cash flow from investing activities
Purchase of property, plant and equipments {34723 (2317 (62,77}
Purchase of infangible asseis - {0.05) {G.03)
Purchase of investments {36,350.00; (32,500.00) (67,650,003
Proceeds from sale of investments 36,440,356 32,656.51 (7,897.65
Net eash flow from investing activities (B} 55.64 133,29 134.83
1i1. Cask flow from financing activities
Proceeds from issue of equity shares 409 642,95 656.95
Repayment of debt securities {3,069.00} - (2,531.05
Proceeds from debt securities 1.800.00 (12,291.82) 450.00
Repayment of borrowings (other than debt securitics} {18.611.00) 1178242 $25 805 28)
Procecds from borrowings (other than debt securities) 27,655.(}0 (7000} 41,043.00
Proceeds from Subordinated debt - - 550.00
Repayment of s innated deb {53 (7000
Payment of lease Hability (7.8h) - {11.69)
Met cash (usedyflow from financing activities (O} 7.801.17 {1,254.85) 14,181.97
Net {decrease)/increase in cash and cash equivalents (A + B+ () (946.77) (5,252.45) {2.040.48)
Cash and cash equivalents at the beginning of the year/period 10,113.72 12.154.20 12,154.20
Casi aind eash equivaients at the end of the vear/period 9,166.95 6.901.75 18,113.72

Place: Gurugram
Date: Novewber 28, 2022

Managing Dnec!m and CEQ




Fusion Micro Finance Limited (farmerly known as Fusion Micro Finance Private Limited)
(CIN: Us5100DBL1994PLCH6128T)
eved office address: H-1, Block €, Community Centre, Naraina Vihar, New Delhi-110028
Financial resulis for ibe quarier and haif year ended September 30, 2022

Reg

1. The financial resultis have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of
Directors of Fusion Micro Finance Limited {“the Cumpawv"} in their respective meeting held on November 28, 2022, The Company
has prepared these financial results in au:mdan > with the requirement of Regulation 33 and Regulation 52 read with Regulation
63(2% of the SEBI !Lzsimg Obligations and disclosure requirements) Regulations, 2015 (“Listing Regulations, 201575 and the
accounting standards specified under section 133 of *ixc Companies Aet, 2012 read with the Companies (Indian Accounting
Standards) Rules. 2015 as amended (*Ind L‘«Q“} an evani provisions of the Companies Act, 2013

. ug applicablc. The resuls for
the quarter and half vear ended Seprember 30, 2022 are reviewed by the Statutory Auditers of the Company.

Y. The szg;w 5 operates it a single business segment Lo, u,mmg to borrowers, having similar risks and returns for the purpose of
tnd A% 108 on ‘Operating Segments”. The Company operates in single geographic ssgment i.¢., domestic,

2. FThe Company, during the quarter and half year ended September 30, 2022, bas issued 29,033 and 53,128 number of equity shares

respectively, each, fully paid up, on exercise of options by employess, in accordance with the Company’s Employee Stack Option

Schemels),

ation 54 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 (Listing Regulations™), as
on September 30, 20622, alf Secured Mon - Convertible debt securities {Seoured Non- Convertible Debenture (“the NCD™ of the
Company are securad by exclusive firet charge by way of hypothecation against the principal amount cusstanding and zocrusd
coupon on the ziCi} Further, the Company has maintined security cover being minimum of 100% of principal outstanding and
acerued coupon thereon or as stated o the Information Memorandnm of these NCTF s at all times,

5. The Code on Soomal Security, 2020 {({Code’) relat §?}g~; o employee benefits durng emplovment and post-employviment benefits
received Presidential assent in Scptember 2020, The effective date from which the changes are applicable is yet to be notified and
the rules for guantifying the Onancial impact gre vet 1o be‘ framed. The Company will assess the impact of the Code when it comes

nto effect and the rules are framed. The Company will record any relaled impact on the peried the Code becomes effective.

6. Details of loans transferred/acquired during the quarter ended September 38, 2022, under RBI Master Direction on Transfer of Loan
Exposures dated September 24, 2021, are given below

{1} Petails of loans not in defanlt transferred/acguired through assignment:
{Rs in nullions unless otherwise stated)
Particulars Transferred (MFT | Acquired
{oans)
Aggrepate amount of loans transferred/acquired 4,330.92 -
Weighted average in maturity ( in months) 10.68 -
Weighted average holding period (in months) g01 -
Retention of beneficial economic interest by the originator 11.60% -
Tangible security cover 112.42 -
Rated wise distribution of rated loans Not applicabie -

{i1} The Company has not transferred any non-performing assets (NPAs).
(i) The Company has not acquired any foans through assignment.
(v} The Company has not acquired any stressed loan.

7. (i) Details of resolution plan implemented under the Resolution Framework for COVID-19-related stress as per RBI circular dated |
August 6, 2020 (Resolution Framework 1.0) are not applicable as the Company has not restructured any loan accounts under
resofution framework 1.0.

(i1} Details of resolution plan implemented under the RBI Resolution Framework - 2.0: Resolution are given below: -




{Rs 1 milli : otherwise stated)

Type of borrower | Exposure to { of (A}, aggregate | of (A}, amount | of {A)  amount | Exposure to
accounts classified | debt that slipped | written-off during .’ paid by the | accounts classified
as standard | into NPA during | the ; | borrowers durtng | as Standard

™ half  year | ended Sepiem the  helf  year | consequent 0

{ of ¢ e Seplember | 30.2022 ended  September | implemeniation of

resolution plan- 2022, 3(} 2022% resoiulion plan-
Poistion as at the Position as at the
end  of  previous end of this half year
vear 1.¢., March 31, ie.. September 30,

2022 (A? 2022 :

FLG loans :

1105 14 277 726068 175649
MSME loans
478 - - 022 456

* Amount paid by the barrower during half vear is not of additions in the exposure on account of interest accrual.

B The Audited results for quarter and hall year ended Septembe 2027 and for the vear ended March 31, 2022 were audited by
the preceding avditor SR, Batlibol & Associates LLP,Chartered Accounianis,

9. Disclosures in compliance with Regulation 52(4F of the SEBI {1

3¢ isting Obligations and Disclosurs Reguirements} Regulations,
2015 for the half vear ended Seoptomber 30, 2022, 1s attached

Joqaas

Annexare 1.

i, Subsequent to half veer ended Sepiember 30, 2022, the Company bas comnlcted minal pub%ic offer ¢ EP’“} of 29,999.813 shavee of
tace value of Rs. 10 each at an issue price Rs 368 comprising fresh issue of 1,62,04.347 and offer for sale of 1,36.95.466 by selling

!‘p‘)

hureholders. Pursuant to TP, shares of Company were listed on National Siock exchange (NSH) arsd BSE {imited (BSEY on

YD

Movernber 15 202

The Company had received an amount of Re. 5,693.65 million {net off PO expenses Re 306.35 million) from proceeds of fresh
ssue of equity shares post September 30, 2022, As on the date of approval of vesults, the Company is vet (0 use the funds as per
abject clause mentioned in the prospectus. The Company has invested the potion of net proceeds temporarily in deposils with
scheduled commercial banks.

T Previous periods/ysar figures have been regrouped / roarranged wherever necessary to conform with current period's classification.

12, The sbove financial results are available on the stock exchange website’s 1.e., National Stock Exchange {www.nseindia.com) and
BSHE Limited {www.bseindia.com) and can be accessed on the websiic ¢f the Company (www.fusionmicrofinance.com).
LY

For and on behalf of ihg;B@drd of Directors of

%X Fusion. Mncif&k‘ﬁgme Limited
7’%:‘ 5 ‘;“

Place: Gurugram
¥ate: November 28, 24323 B g et by & CEG




Annexure §
Bisciogtres as per Heguiatien 32(4) of the SEBI (Listinp Obligations & Disclosure Reguirenients) Regulation
September 36, 2022

g, 2015 sy amended for balf veor ended

{Rs in miflions vnless stherwise siated)

Do rfie Half year ended
Particulars

Scptember 30, 2022
(i) Debt-equsily ratio {Times) * 4.33
(i1) Net worth #* 15,136.59
(111} Net profi after tax 1,701.59
(v} Earningsper share (EPS) (Face Value of 10/- each):
{a) Basic EPS before & after extraordinary items (net of fax expense) 20,56
(b} Diluted EPS before & after extraordinary items {net of tax expense} 24.33
(v Total debis 1o total as # .79
{1} Net profit marpin (%) #4 20.94%
{vii) Ouistanding Redeemable Preforonce Shares
(vitiyCapital Redemption Reserve Not applicable
{1x¥Debenare Redomption Reserve ot applicable
{x} Sector specific equivalent ratio include following:
(a) Gross Stage HI (96):@)
(b3 Net Stage I (%) @@ 1.12%
(¢ } Provision coverage :& 71.50%
(d} Capital risk adequecy ratio {CRAR) %-Total 2097%
Motes:

¥ Debt-eguity ratio — {Debt securitics + Borrowings {other than debt securith Subrrdinated HahilitiesViNetworth,
#5 petworll s caloulated as defined o section 237 of Compardes Aci 2013

it Total debts to total assels = { Debt securities + Borrowings {other than éebf SeOHE

et profitmargin = Net ;“mﬁz after rax; sotal §m-nme

g Srage 111 {%6) = ]
has baen determined as per ind _«‘u 1 i;?

(@le et Siage 1 = (Gross Stape T Loans EAD - Imapirment loss aflowance for Stage HI1{Grouss Toll Loans EAD - hnpairment loss allowance for Suage 11,

& Provision coverage = Total Impairment loss allowante for Stage 11/ Gross Stage 13 Loans EAD

Note : I- The Company, being a NBFC-MF, disclosure of Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long torm debt to working
vapital, Bad debts to Accounts receivable ratio, Current Hability ratio, Debtors twrnover, Inventory twmover and Operating margin ratio are not applicable.

f Directors of

Place: Gurugram
Date: November 28, 2022
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