
Ref: BFIL/SEC/2022-23/34

TO,

BSE  Limited,

Dept of Corporate Services
Phiroze Jeej.eebhoy Towers,
Dalal Street, Fort
Mumbai-400001 (Maharashtra)
Scrip Cede: 543653

BIKAII FOODS INTERNATIONAL LTD.
F-196-199, F.178, E-188, Bichh`mal Industrial Area, Bikaner, Rajasthan, India -334006

T; apl-151-2250350 I  F:  +91-151-2251814 I  E:  cs@bika_ii.com  I W: www.bikaji.com
CIN: L15499R|1995PLC010856 I GST Nc> : 08AAICS1030PIZ5

Date: January 25, 2023

National Stock Exchange of India  Limited

The Listing Department
Exchange Plaza,  C-1,  Block G,

Bandra  Kurla Complex,  Bandra  (East),

Mumbai-400051 (Maharashtra)
Trading Symbol: BII{AJJ

Sub: Outcome of Board Meeting held on Wednesday, January 25, 2023 pursuant to Regulation 30 and
33  of the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirements)
Regulations, 2015 ("Listing Regulations").

Dear Sir/ Madam,

ln continuation to our letter Ref: BFIL/SEC/2022-23/31 dated January 17, 2023 and in compliance with the

provisions of regulation 30 and 33 of the Securities and  Exchange  Board of India  ("Listing Obligations and
Disclosure  Requirements'')  Regulations,  2015,  the  Board  of  Directors  of the  Company  at their  meeting
held on Wednesday, January 25,  2023 at Corporate Office of the  Company situated at E-558-561, C-569-
572,  E-573-577,  F-585-592,  Karni  Extension,  RIICO  Industrial Area,  Bikaner-334004,  Rajasthan,  India,  have

inter-alia considered and approved:

1.     The  Un-audited  Standalone  and  Consolidated  Financial  Results of the  Company for the quarter and

nine months ended on December 31, 2022 and took on record Limited Review Report thereon issued

by  MSKA & Associates and  M  Surana & Co., Joint Statutory Auditors with unmodified opinion on the

results.  (Copy enclosed).

Further,  the  extract  of  Un-audited  Standalone  and  Consolidated  Financial  Results  would  also  be

published  in the newspapers in compliance with Regulation 47 of the Listing Regulations.

2.     An additional investment ir` Hanuman Agrofood Private Limited ("HAPL"), to be undertaken by way of

acquisition of 10,000 equity shares of HAPL from  its existing shareholders (representing 0.35% of the

equity share capital  of  HAPL).  upon completion of the said  acquisition,  HAPL shall  become  a wholly

owned subsidiary of the Company.

3.    The  scheme  of  amalgamation  (the  ``Scheme")  of  Hanuman  Agrofood  Private  Limited  ("Transferor

Company'')  with   Bikaji   Foods   International   Limited   (``Transferee  Company'')   and  their  respective

shareholders   and   creditors   under  Sections   230  to   232   and   other  applicable   provisions   of  the

Companies Act, 2013 ("the Act") and the rules framed thereunder.

Corporate Office: Plot No. E -558 -561, C -569 -572, E -573 -577, F -585 -592, Kami Extension, RIICO Industrial Area, Bikaner, Rajasthan -INDIA -334004

T: 0151-2259914 I F: +91-151-2251814/ 1964
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The Scheme is subject to completion of the acquisition of HAPL shares (as mentioned in point 2 above)

along with necessary statutory and regulatory approvais, as may be required,  including the approval

of the Hon'ble National Company Law Tribunal.

4.     Amendment in the Articles of Association (``AOA")  of the Company by terminating Part 11 of the AOA
and  provisions of Part  I  of AOA to  be only  in force for giving effect to the  resolution  passed  by the
Board of Directors on December 08, 2021 and by shareholders of the Company in their Extra-Ordinary
General  meeting held on  December 30, 2021.

5.     Resignation of Ms. Nidhi Ghuman (DIN: 09475351) as a Non-Executive and Non-Independent Director
of the Company.

6.     Re-  Appointment   of   Mr.   Sachin   Kumar   Bhartiya   (DIN:02122147)   as   a   Non-Executive   and   Non-
Independent Director of the Company.

7.     Ratification of `Bikaji  Foods International  Limited -Employee  Stock Option  Scheme  2021-Scheme  1'
and `Bikaji  Foods  International  Limited -Employee Stock Option Scheme 2021-Scheme  11'.

Further, take note that the abovementioned point no. 6 & 7 are subject to approval of Shareholders

proposed to be obtained by means Of Postal Ballot process, the Notice of which, will be sent to all the
Members  of the  Company whose  names  will  appear  on  the  Register of  Members/List of  Beneficial
Owners as on  Fridey,  January 27,  2023  ('cutroff date')  to  be  received  from  Depositories.  The  Postal
Ballot Notice has been approved dy the  Board of Director in this meeting.

The Board  Meeting commenced at 3:30 P.M. and concluded at 8:15  P.M.

Also, pursuant to the Code of Conduct framed under the SEBl (Prohibition of Insider Trading) Regulations,
2015,  'Trading Window'  for all the  Designated  Persons and their  immediate  relatives,  for trading  in the
shares of the Company will be opened from Saturday, January 28 ,2023 onwards.

The  above  notice  will  also  be  uploaded  on  the  website  of  the  Company  at  www.bikaii.com  as  per
Regulation 46 of the Listing Regulations.

You are kindly requested to take the same on record.

Thanking You,

International Limited

Rahul Joshi
Head -Legal and Company Secretary
Membership No. ACS33135

Enclosure: As above

Corporate Office: Plot No. E -558 -561, C -569 -572, E -573 -577, F -585 -592, Kami Extension, RIICO Industrial Area, Bikaner, Rajasthan -INDIA -334004

T: 0151-2259914 I F: +91-151-2251814 / 1964
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M Surana a Company
Chartered Accountants
13.14,  SiJrana Building
Rant Bazar,  Industrial Area,
Bikener,  Raja5than  -334001

Independent Auditor'5 Review Report

M S K A a Associates
Chartered Accountants
The Palm Springs Plaza

Office No.1501.8,15`h Floor
Sector.54,  Golf Course Road

Gui`ugram,  Haryana

To The Board of Directors of Blkaji Foods lntemational Limited

1.    We  have  reviewed  the  accompanying  statement  of  unaudited  standalone  ftnancia`  results  Of  Bikaji
Foods  lntemational  Limited  (`the  Company')  for  the  quarter  ended  December  31,  2022  and  year-to-
date  results  for  the  period  from  April  01,   2022  to  December  31,   2022  (`the  Statement'}  attached
herewith,   being  submitted  by  the  Company  piirsuant  to  the  requirements  of  Regulation  33  of  the
Securities  and  Exchange  Board  Of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015,  as amended  (`the ReguLations').

2.    This   Statement,   which   is   the   responsibility   of  the  Company's  Management   and   approved   by   the
Company's Board of Directors,  has been  prepared in accordance with the recognition and measurement

principles   laid   down   in   Indian   AccoLlnting   ..tandard \34   `tnterim   financial   Reporting'   (`lnd   AS   34'),
' prescribed  under  Section  133  of  the Compatiies  Act,  Z013  read  with  relevant  rules  issued  thereunder

and  other  recognized  accounting  principles  generally  accepted  in  India  and  in  compliance  with  the
Regulations.  Our responsibility is to express a conclusion on the Statement based on our review.

3.    We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review  Engagement

(SRE}  2410,   "Review  of   Interim   Financial  information  Performed  by  the  independent  Auditor  of  the
Entity"  issued  by  the Institute of Chartered  Accountants of India,  This standard  requires that we plan
ar`d perform  the  review to obtain moderate assurance as to whether the Statement is free of material
misstatement.  A  review consists  of  making inquiries,  primarily of  persons  responsible for financial  and
accounting matters,  and applying analytical and other review procedures. A review is substantia`ly `ess
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable  us  to  obtain  assurance  that  we  would  become  aware  of  all  significant  matters  that  might  be
identified  in an audit.  Accordingly, we do not express an audit opinion`

4.   'Based on our review conducted as stated  in paragraph 3 above,  nothirig has come to our attention that
causes us to believe that the accompanying Statement prepered {r\ accordance with the recogrrition and
measurement  princlples  laid  down  in  lnd  AS  34,  prescribed  under  Section  133  of  the Companies Act,
2013  read  with  relevant  rules  issued thereunder  and other recognized account{ng  princtptes generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.



M Sui-aha a Company
Chartered Accountants
13-14,  Suraiia  Buttcliiig
Rant Bazar,  industrial Area,
Bikaner,  Rajasthan  -  334001

M S K A a Associates
Chartered Accountants
The Palm Springs Plaza

Office  No.1501.8,15tl'  Floor
Sector54, Golf Course Road

6urugram,  Haryana

5.    We  have  not  audited  or  reviewed  the  comparative  financial  information  for  the  quarter  and  nine
months  period  ended  December  31,  2021  included  jn  the  Statement.  These  have  been  prepared 5olely
basecl on tile information complled by the Mailagement.

For M Surana & Company
Chartered Account
lcAIFli`mRegi;S,."~8

Pa rtner            I
Membership Ni
UDIN:23077597BGvi`L675-17

Place:  Bikaner
Date:  Januaiy 25,  2023

For M S  K A a Associates
Chartered Accountants
lcAI  Firm  Registration  No.105047W

Ask,f
Partner
Membership  No.:  094518
UDIN:  23094518BGWSQH4520

Place:  Blkaner
Date:  January 25,  2023
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M Surana a Company
Chartered Accountants
13-14,  Silrana  Building
Rant  Bazar,  Industrial Area,
Bikaner,  Rajasthan -  334001

M S K A a Associates
Chartered Accountants
The Palm Springs Plaza

Office  No.1501-8,15th FLoor
Sector-54,  Golf Course Road

Gurugram.  Haryana

Independent Auditor'5 Review Report

To The Board of Directors of Bikaji Foods lntemational Limited

1.      We  have  reviewed  the  accompanying  statemimt  of  consoticlated  unaudited  financial  results  of  Bikaji
Fobds  International  Limited  (`the Holding Cornpany') and its subsidiaries,  (the HOLding Company and its
sLlbsidiaries together referred  to as the  `Group') for the quarter ended December 31,  2022  and year.to-
date  results  for  the  period  from  April  01,  2022  to  December  31,  2022  (`the  Statement',   `financial
results'),  being submitted by the Holding Company pursuant tQ the r€quiremer`ts of Regulation 33 of the
Securities  and  Exchange  Board  af  India  (Listiiig  Oblt8ations  and  Disclosure  Requirements)  Regulations,
2015,  as amended  (`the Regulations').

I.      This  Statement,  which is the respensibility of the Hoiding Company's Management and approved  by the
Holdirig  Company's   Board  of  Directors,   has  been  prepared  in  accordance  with  the  recognition  and
measLirement  principles  \ald  do\^m  in  Indian  Accounting  Standard  34  'lnterim  financial  Reporting'  ({lnd
AS  34'),   prescribed  under  Section   133  of  the  Companies  Act,  2013  read  with  relevant  rules  issued
thereunder  and  other  recognized  accciunting  principles  generally  accepted  in  ltidia  and  in  compliance
with  the  Regulations.   Our  responsibility  is  to  express  a  conclusion  on  the  Statement  based  on  our
review.

3.     We  conducted  our  review  of  the  Statement  in  accordance with  the  Standard  on  Review  Engagement
(SRE)  2410,   `Review  of  lrlterim  Financial  Information  Performed  by  the  Independent  Auditor  Qf  the
Entity'  issued  by  the  Institute  of  Chartered  Accountants  of  India.  This  Standard  requires  that  we  plan
and  perform the review to obtain moderate assLirarice as to whether the Statement is free of material
misstatement.  A  review  consists  of making  inquiries,  primarily  of  persons  responsible for  financial  and
accotinting  matters,  and  applying analytica`  and other review procedures.  A review is  substantially tess
in scope  than  an  audit conducted  in  accordance with  Standards on Auditing  and consequently dcres  not
er`able  us  to  obtain  assurance  that  we  would  become  aware  of  au  significant  matters  that  might  be
identified ir` an audit.  Accordingly,  we do not express an audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular issued  by the  SEBl  under Regulation  33

(8)  of the SEBl  (Listing Obligations and  Disclosure Requirements)  Regulations,  2015,  as amended,  to the
extent applicable.

4.     This statement includes the results of the Holding company and the following entities:

Sr.  No Name of the Entity Relationsh{p with the Holding Company

1 Petunt Food Processors Private Limited Subsidiary

2 Vindhyawasini Sales Private Limited Subsidiary

3 Bikaji Maa Vtndhyawasini Sales Private Limited Subsidiary

4 Hanuman Agrofood Private Limitcid subsidiary



M Surana a Company
Cliartered Accountants
13-14,  Surana  Building
Rant  Bazar,  lndiistrial  Area,
Bikaner,  Rajasthan  -  334001

M S X A 8. Associates
Chartered Accountants
The Palm Springs Plaza

Office No.1501.a,  i5`"  Ftooi.
Sector~54,  GQtf Course Road

Gurugram,  tiaryana

5,      Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration  of  the  review report of  one of the  joint  auditor referred  to in  paragraph  7,  nothing
has  come  to  oiir  attention  that  causes  ijs  to  believe  that  the  accompanying  Statement  prepared  in
accordance  with  the  recognition  and  measurement  principles  latd  down  ln  lnd  AS  34,  prescribed  under
Section  133 of the Companies Act,  2013 read with relevant rilies issued thereunder and othei-recognized
accounting  principles  generally  accepted  in   India  has  not  disclosed  the  information  rapuirecl  to  be
disclosed  in  terms  of  the  Regulations  includil`g  the  manner  in  which  it  is  to  be  disclosed,  or  that  it
contains any material ml.sstatement.

6.      We draw attention to Note 8 to the Statement, wherein it is stated that the Subsidiary Company,  Petunt
Food Processors Private himited,  has net working capital deficit Of tNR 239.75  Lakhs as of December 31,
2022 and has a negative net worth of lNR 392,95 lakhs.  The said condition indicates  the an existence of
a material uncertaiiity about the Subsidiary Company's ability to continue as a going concern. However,
th;  Holding  Company  has  confirmed  to  provide  financial  and  operational  support  for  at  least  next
twelve  months  from  the  date  of  financial  results.   In  view  Of  the  above,  the  financial  results  of  the
Subsidiary CoiTipany have been pl.epared on going concern basis.

Our conclusion is not modified in respect of the above matter.

7.      We  did  not  review  the  interim  financi.al  inf()rmat{on  of  one  subsidiary  Company,  Hanuman  Agrofood
Private Limited,  included in the Statementt  whose interim financial information  refterts total reveriues
of  lNR  919.62  lakhs,  net  loss  after  tax  of  lNR 62.09  {akhs  and  comprehensive  toss  of  lNR  62.09  `akhs  for
the  perioc!  froni  November  24,  2022  to  December  31,   2022,  as  consi`dered  in  the  Statement.  These
interim  financial  information  has  been  reviewed  by  one  of the  joint  auditor  whose  report  has  been
fLimished to us  by the Management and our conclusion on  the Statement,  in so far as tt relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the report of one of the

joint audit.or and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

8.     The  Statement  includes  the  interim  financial  information  of  three  subsidiaries  which  have  not  been
reviewed  by  their  auditors  whose  interim  financial  information  reflect  total  revenue  of  lNR  1386.13
lakhs and lNR  3,998.62  lakhs,  total net  toss after tax of INR 272.23  `akhs and lNR 752.02 lakhs and total
comprehensive  toss  of  lNR 268.31  lakhs and  INR 749{67  lakhs for the quarter ended  December 31,  2022
and   for  the  period  from  April  01,   2022   to  December  31,   2022  respectively,   as  considered  in  the
Statement.  These interim  financial information  have  beer` furnished  to us by the Management and  our
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of
these    subsidiaries    is    based    solely   on    siich    management    prepared    unaudited interim    financial
information.  According  to  the  information  t`nd  explanations  given  to  us  by  the  Management,  these
interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter.
c,      ,I-.`x^,



M Surana a Compar`y
Chartered Accountants
13-14..  Surana  Building
Rant  Bazar.  Industrial Area,
Bikaner,  Rajasthan  -  334001

M S K A a Associates
Chartered Accountants
The Palm Spiings Plaza

Office  No.1501-8,15`h  Floor
Sector-54, Golf Course Road

Gurugram,  Haryana

9.      We have not audited or reviewed the comparative financial information for the quarter and nine months

period ended  Decembel. 31,  2021  included in the Statement.  These have been  prepared sotety based c)n
the information compi`ed by the management.

For M Surana a Company
C ha rtered Accountants

Manish Surani ¥.j`
Partner
Membership No. :
UDIN:  23077597BGYZ

Place:  Bikaner
Date:  January 25,  2023

For M S  K A &  Associates
Chartered Accountants
lcAI Firm a.105047W

Membership No. :  094518
UDIN:  23094518BGWSQG16

Place:  Bikaner
Date:  January 25,  2023


