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16th June, 2022 

 
Ref. No.: AIL/SE/04/2022-23 

 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400001, MH. 
 

Scrip Code: 543534 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, MH. 
 

Symbol: AETHER 

   

  Dear Madam / Sir, 
 
  Sub.: Outcome of the Board Meeting held on 16th June, 2022 
 

In accordance with Regulation 30 and Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, the Board of the Company in their Meeting held 
on Thursday, 16th June, 2022. 
 
The Board Meeting commenced at 14.07 hrs. and concluded at 14:30 hrs. and have inter-
alia considered and approved the following: 
 
1. Audited Standalone Financial Results of the Company for the Fourth Quarter and Financial 

Year ended on 31.03.2022. 
 

Further in accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, the Company hereby declares that M/s. Birju S. Shah 
& Associates, Statutory Auditors, have issued the Audit Report with unmodified opinion on 
Standalone Financial Results of the Company for the Fourth Quarter and Financial Year 
ended on 31.03.2022. 
 
The copy of the Audit Report along with Audited Standalone Financial Results of the 
Company for the Fourth Quarter and Financial Year ended on 31.03.2022 are enclosed 
herewith. 
 

2. Resignation of Ms. Purnima Ashwin Desai and appointment of Mr. Jitendra Popatlal 
Vakharia as the Audit Committee Member. 

 
3. Taken on record that all the Term Loans of the Company, availed from M/s. HDFC Bank 

Limited and M/s. State Bank of India has been paid-off and zeroed down in-line with the 
object clause, as mentioned in the Offer Document of the Company. 
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We request you to kindly take the information on your records. 

 
Thank you. 
 
For Aether Industries Limited 

 
Chitrarth Rajan Parghi 
Company Secretary & Compliance Officer  

Encl.: As above 



BIRJU S. SHAH & ASSOCIATES
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INDEPENDENT AUDITOR'S REPORT

I. Audit Report on the Financial Statements

l Opinion

A. we have audited the accompanying Standalone Ind AS Financial statements of AE.I.HER
INDUSTRIES LIMITED ("the company"), which comprise the Balance Sheet as at March 31,
2022' the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of changes in Equity and the Statement of cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as "Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (lndian Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, rhe profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

2. Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) ofthe Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants oflndia (ICAI) together with the independence requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the [Rules] made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial

Statements.

Key audit matters are those matters that, in our professional judgment, were of most significance ln our

audit of the Financial Statements of the current period. These matters were q[dressed in the context tf
our audit of the Financial Statements as a whole, and in forming our opinion thereorq and we do not

provide a separate opinion on these matters. We have determined the matters described below to be the

key audit matters to be communicated in our report.

B

To,
The Board ofDirectors
AETHER INDUSTRIES LIMITED,
Su rat

3. Key Audit Matters

I
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The Company's management is responsible for preparation of these Financial Statements that

give a trui and fair viiw of the state of affairs, profit, changes in equity and cash flows of the
-o.puny in accordance with the accounting principles generally accepted in India, including the

Indian Accounting Standards (lnd AS) specified under Section 133 of the Act read with relevant

rules issued there under. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions ofthe Act for safeguarding the assets ofthe Company

and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate intemal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation ofthe Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

6. Auditor's Responsibilities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about lvhether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance isa high level of assurance but
is not a guarantee that an audit conducted in accordance with Standards of Auditing issued by the
institute of chartered accountants of India, will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or

InformationotherthanthestandaloneFinancialstatementsandAuditor'sReportThereon

A. The Company's Board of Directors is responsible.for the 
.preparation 

of 
th: :1h:1]:.f.::nation

The other information "";G;;;" 
information included in the Management Discussion and

Analysis, eoara's teport in"fuaing Annexurel to Board's Report' Business Responsibility

Report, Corporat" Cor"-un"" ani Shareholder's Information' but does not include the

Standalone Financial Statements and our auditor's report thereon. Our opinion on the Financial

Statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

B. ln connection with our audit of the financial statements, our responsibility is to_ read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the Financial Stateirents, or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated. If, based on the work we have performed' we

conclude thai there is a material misstatement ofthis other information; we are required to report

that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements5.

PIPLOD, SURAT _ 395 OO7.
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in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis ofthese Financial Statements'

As nart of an aurlit in accordance with SAs' lve exercise prof'essional judgment and maintain

prolersional skepticism throughout the audit We also:

Identi! and assess the risks of material misstatement of the standalone financial

.""-lr,t, *heth"r dre to fiaud or error, design and perform audit procedures 1e;no1si1e
,. tf,..".irf.., and obtain audit evidence tirat is-sufficiint and appropriate to provide a basis

i'.. .r. opini".. The risk of not detecting a material misstatement resulting from fraud is

;i;Ir"ei.,fi ior one resulting from enor, as fraud may involve collusion' forgery'

inientional omissions, misrepresentations, or the override of intemal control'

Obtain an understanding of intemal financial controls relevant to the audit in order to

Jesign audit proceduresihat are appropriate in the circumstances. under section 143(3Xi)

oiifr? A"t, *l u." also responsible ior Lxpressing our opinion on whether the Company has

adequate internal financiai controls witl reference to financial statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management'

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the Financial

Statements or, if such disclosures are inadequate, to modift our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going

concem.

D

ii)

iii)

iv)

C Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in

i) planning the scope ofour audit work and in evaluating the results ofour work; and

iD to evaluate the effect ofany identified misstatements in the Financial Statements.

We communicate with those charged with govemance regardirfg, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identi! during our audit.

v) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

D.
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E We also provide those charged with govemance with a starcment that we have complied with

relevant ethical requirements ;;;f;;il;;lt:' '1d 
to communicate with them all

relationships and other matters tf'"I *uy?""*rruUly be thought to bear on our independence' and

where applicable, related safeguards'

From the matters communicated with those charged with.govemance, we determine those

."n".. tft* were of most ,ignifi"un"" in the audii of the Financial Statements of the current

neriod and are therefore the key audit mattersWe describe these matters in our auditor's report

ffi.. H il;;i;ii;; ;;;.i;'d"; public disclosure about the matter or when' in extremelv rare

";."r-a*""., 
rie determine that a'matter should not be communicated in our report because the

;;;; ;;;."qr""ces ofdoing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Email:cabir, ush mail.co sarva

With resp€ct to the other matters to be included in the Auditor's Report in accordance with Rule
I I of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

F

II. Report on Other Legal and Regulatory Requirements

As required by Section 143(3) ofthe Act, based on our audit we report that:

A. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes ofour audit

B. In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination ofthose books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement ofCash Flow dealt with by this Report are in

agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the tnd AS specified
under Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,20l4

On the basis of the written representations received from the directors as on March 31,2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 3 I ,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements ofsection 197(16) ofthe Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 ofthe Act.

C

l)

E

F

i) The Company has disclosed the impact ofpending litigations on its financial position in its

PIPLOD, SURAT - 395 OO7.
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BIRJU S. SHAH & ASSOCIATES

iD

Standalone Financ ia I Statements:

The Company has made provision, as required under the applicable la\rr' or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts; and

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

Other Matters

l. Opening balance with respect to the financial information for the year ended 31 March 2022,
included in these Financial Statements, are based on audited Financial Statements for the year
ended 31 March 2021, which has been approved by the Company's Board of Directors on
06.12.2021.

2. The standalone annual financial results include the results for the quarter ended 3l March 2022
being the balancing figure between the audited figures in respect of the full financial year and
the audited year to date figures up to the third quarter ofthe cument financial year

3. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as
reported in these financial results are the balancing figures between the audited standalone
figures in respect ofthe full financial year ended 3l March 2021 and the special purpose audited
standalone figures for the nine months ended 3 I December 2020. The audit for the nine months
period ended 3l December 2020 was conducted for the purpose ofthe Draft Offer Document.

Our opinion is not modified in respect of this matter

The financial statements are prepared solely to assist Aether Industries Limited to meet the requirements
of preparation of Financial Statements in connection with its initial public offer. As a result, the
financial statements may not be suitable for another purpose. Our report is intended solely for Aether
lndustries Limited for the. purpose of its initial public offer.

For, Birju S. Shah & Associates

Cha Ac ntants

IC rm istration Number: 131554W

Place: SURAT.
Date:16.06.2022
UDIN: 22 107086 AKZYZY717]

r

Membership No. 107086

ll3,INTERNATIONAL BUSINESS CENTRE, NR. BIG BAZAR,
PIPLOD, SURAT - 395 OO7.

Phone : (Ot 91 99784 44603, (Mt 9t 98251 67067
E mai I : c abiri i us hahCds mail. c o m, sarvamg@smail.com

Basis ofAccounting and Restriction on Distribution and Use

M. No.
107066
SURAT.



u in million as
Year endedQuarter Ended

S.No Particulars
31.@.N22

(Audited)

31.12.tu21

(Audired)
Note

31.@.2021
(Audited)

31.8.N2.
(Audited)

31.@2921

(Audited)

1,475.04
2.03

1,512.77
23.84

1,157.26
7.23

5,900.47
69.74

4,498.16
39.73

1,536.61

1,122.15
(364.53)

70.46
36.43
41.78

292.50

1,1&.,ta

511.01
19.s1
60.38
33.46
26.44

210.18

5,970.2'l

.63

3,585.21
(704.88)

270.44
131.21
154.87

4,537.89

2,249.16
57.72

221.13
113.15
1 10.1 1

848.56

1,477.6

839.21
(107.64)

57.58
30.86
40.68

264.76
3,599.83

938.06
1,198.79

337.81

4,505.48
1,&.73

303.49

71.74
3.07

1,M.73

338.73

938.06

201.00
25.47

351.62

80.61
10.74

337.81

226.8783.8'1 74.44 375.449't.39
71 '1.192@.23 254,@ 224.65 1 .29

(0.86)

o.22

0.75

(0.19)

0.92

(0.23)

0.e8)

0.50

(0.08)

0.02

(0.64)

710.55

71t.19

711.19

(o.64)

(o.64)

710.55

7to-55

7.36
7.36

100.99

1,U2.U

97

(1.48)

't,@7.81

1,089.29

1,089.29

1,087.81

1,087.81

9.67

1,126.91

2,741.97

113

(1.48)

(1.48)

0.69

229.9

228.65

228.6

0.69

0.69

229.34

u.g

2.37
2.37

100.99

'I,642.34

97

0.56

254-56

254.OO

2&t.m

0.56

0.56

254.56

2g.s

2.29
2.29

1,126.91

2,475.85

111

2.31
2.31

'1,126.91

2,7 41 .97

113

(0.06)

2@-17

260.23

m.8

(0.06)

(0.06)

260.17

N.17

lncome
Revenue From Operations
Other lncorne
Total lncome (1+2)

Expenses
a) Cost of nEterial consurned
b) Changes in invento.ies
c) Employee benefits expenses
d) Finance Cost
e) Depreciation and arnortisation expenses

0 Other Expenses
Total Expenses
Profit belore exception items and tax (3-4)

Excptional items
Profit before tax (55)
Tax Expenses
Curent Tax
Deferred Tax
Total tax expenses
Prolit torthe period/year O{)
Other comprehensive income/(expenses)
ItenE that will not be reclassifiod to profit or loss
lncorE tax relating to itenE thaty will not be
reclassified to profit or loss
Other comprehensive incomey'(expenses) for the
period/year, net of tax
Total comprehensive income for the
(9+10)
ProIit lorthe period/year attributable to
-Owners of the Company
-Non controllino interest

Other comprhensive income{expenses[or the
period/year attributable to:
-Owners of the Conrpany
-Non controlling interest

Total comprehensive income ror the
attributable to:
-Owners ot the ComPany
-Non controlling interest

Eamings per share (Face value of Rs.l0/- each)

Basic
-Diluted
Paid-up equity share capital (face value ol Rs.10/-

each)
Other equity excluding revaluation rcserye

No. of Shares (in millions)

,|

2

4
5
6
7

8
9

13

-14

16

17

1o

tt
12

--f

!T

-

a suR
a

AETHER INDUSTRIES LIMITED, SURAT
PIot No. 8203, Road No 8,

GIDC lndustrial Estate, Sachin, Surat - 394230, Gujarat, INDIA
Website: www.aether.co.in, Email: compliance@aether.co.in

Corporate ldentification Number (ClN): U241 00GJ2013PLC073434

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAB ENDED M ARCH 31,2022

1,125.45
361.62

860-99
303.49

105.50
/21.68)

t



Note:
l The above audited standalone financial results have been revieu/ed by the Audit committee and lhereafter appror'ed and takenon record by the B@rd of Directors in their respeclive rneetings held on iune 16, 2022. These audited standalone financiats resultsoI the conpany are prepared in accordance with lndian icounting itandaios (,,rererred to as lnd AS,) as prescribed undersection 133 of the companies Act, 2013 read with corrpanies (lndhn iccornting standards) Butes, 2015 as arnended from tnE totirne and the provisions of the Conpanies Act, 2013.

2 The statutory Auditors ot the corrpany have audited the above standalone fnanchl resufts of the company Ior the quarter andyear ended March 3'1, 2022. An unqualified opinir has be€n issued by them thereon.

3 
^-Ihe 

standalono results of the conpany are avaihble on the coanpany's u/ebsite, www.aether.co.in and also on lhe website of theBSE Linited, www.bseindia.com and Natjonal Stock Exchange of tnaiu un*teo, www.nseindh-com, whore the shares of the
Conpany are listed.

4. Detrails included in Other incorne {net) area s below:

Particulars
Quarter Ended Year ended

3't.8.tu2.
(Audited)

3-1.12.N2'l
(Audited)

31.8.2s21
(Auditedl

31.@.82.
(Audired)

31.0i,.2021
(Audited)

lnterest
lnterest on fixed deposits
lnlerest accrued on loans to employees
lnterest on deposits

Others
Foreign exchange fluctuaton
Duty drawback - exports
MEIS duty credit
lnconE ftom mLrtual funds
lncorne accrued from mdualfunds
Profrt on sale of assels
lnterest subsidy (term loan)
Misc. inconE

2.49
0.40
0.01

(3.13)

1.56
0.10
0.51
0.00

0.0s

8.73
1.46
0.36
't.'19

0.00

10.00
0.10

0.67
o.25
0.00

3.75
0.84
0.85

0.78
0.00

18.37

5.14
21.65

3.22
0.00

1s.00
0.38

1.00
0.85
0.03

14.32
2.92

15.42

0.79
o.o2

0.38

2.@ 23.44 7.23 69.74 39.73

5. The Company was incorporated on January 23, 2013 and in May 2022. the Shareholders oI the Company nEde an offer sale of
2,820,000 equity shares to INR 1,810.44 million. The equity shares of the Company got listed on BSE Limited (BSE) and National
Slock Exchange of lndia Limited (NSE) on June 3, 2022 and expenses incurred by the Company in connection with the IPO have
been nErked as recoverable from the selling shareholder. Hence, the Company was not nEndatorily required to prepare and
publish quarterly results up to the year ended March 31, 2021. The audit of the special purpose Fjnancial Staternents lor the nine
nrcnths period ended December 31, 2020 was conducted lor the purpose of the Draft Offer Docurnent. Accordingly, Figures for the
quarter ended March 31, 2021 are the balancing Iigures between the audited fgures in resepct of the financialyear ended March
31, 2021and the audited figures for the nine months ended Decernber 31, 2020.

6. The equity shares and basic / di[ned earnings per share for the comparative period (quarter and year ended March 31, 2021)

has been presented to reflect the adjustnEnts for issue of bonus shares as approved by the shareholders on September 18, 2021

in accordance with lnd AS 33 - Earnings per share.

7. ln view of pandemb relaling to COVID-1g, the Corrpany has considered internal and exterml infornEtion assessing the
recoverability ol receivables, inventories and other financial asssts. However, lhe actual inpact ot COVID-1g on the Company's
fnanchl statenEnts nEy differ lrom that estinEted and the Cornpany will cortinue to closely rnonitor any rmterialchanges to ftlture

economic conditions.

8. The figures for the quarter ended March 31, 2022 as reported in these financial resuhs, are the bahncing figures between the

audited figures in respect of the tull financhl year and the audited year to dale figures uplo the end ol lhe third quarter o, the

fnancial year.

9. previous period's / year's figures have been regrouped / reclassified wherever necessary to confirm with the curent period's /
year's classification / disclos€r.

- On behalf ot the Board of Direc-tors
For Aether lndustries Limited

win Desai

).lrdlrr
aa

ST

SUR

*
l}

-
Managing Director

DIN: 00038346

Total

1.68
0.31
0.01

0.09

4.64
1.29
0.03

A----
Place: Suial
Date: June 16, 2022



STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31,2022

ees in millionu

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Right-of-use assets
Other intangible assets
Financial assets
(i) lnvestments
(ii) Other financial assets
Other non-current assets

Cunrent assets
lnventories
Financial assets
(D lnvestrnents
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets
Other current assets

Total current assets

EQUITY & LIABTLITIES

Eq u ity
Equity share capital
Other equity

STfl

q
- oTotal equity

Liabilities

Non-current liabilities
Financial liabilities
(0 Borrowings
(ii) Lease liabilities
Deferred tax liabilities (net)

s

March 31, 2O22
(Audited)

March 31,2021
(Audited)

2,355.28
577.42
211.21

4.49

2.09
23.20

426.64

2,064.98
1.98

91.74
5.61

2.O9
15.34
12.42

170.11
1,634.80

33.39
146.77

8.36
2.70

474.34

3,600.34

1 ,627 .44

2,194.16

847.28

4,097.90 2,3315.2A

7 4,523.44

'1,126.91

2,7 41.97
100.99

1,642.34

3,868.88

1,218.13
50.69

138.79

1,743.33

1 ,037.87
27.11

102.O7
Total non-current liabilities

1,407.61 1,167.05

AETHER INDUSTRIES LIMITED, SURAT
Plot No. 8203, Road No 8,

GIDC lndustrial Estate, Sachin, Surat - 394230, Gujarat, INDIA
Website: www.aether.co.in, Email: compliance@aether.co.in

Corpo rate ldentif icatio n Num ber (Gl N): U241 00G J201 3PLCO7 3434

Total non-current assets

Total assets

a
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Particulars

220.90
1,082.40

35. 14

20.49
7.92
5.71

115.44

lrt$d["'



1,619.062,421.75

2,7ffi.',|13,829.37

4.529.+7,698.25

Liabilities
Cunent liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade PaYables

a) total outstanding dues of micro

enterprises and small enterprises

b) total outstanding dues of creditors other than

micro enterprises and small enterprises

(iv) Other financial liabilities

Other current liabilities
Provisions
Current tax liabilities (net)

1,632.62
5.85

211.19

487.35

63.46
14.67
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1,044.13
3.56

89.3s

388.38

44.43
41.51

Ashwin Desai
Managing Director

DIN: 0fi)38386

Total cunent liabilities

Total liabilities

Total equity and liabilities

Place: Surat
Date: June 16, 2iJ,22
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On behalf of the Board of Directors
For Aether lndustries LimitedL1I &
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STATEMENT OF AUOTTED STANDALONE CASH FLOWS FOR THE YEAB ET{D€D MARCH 31,2022

in million
Forthe ye6r eided

17.28)
131.21

(4.68)
(3.23)

154.87

1,464.73 93a.06

I10.11

0.90
113.15

(1.m)

(552.40)

50.79
(78O.16)
(358.90)

(5.23)
220_81

't.735.62

/.26_45)

(468.46)

l22O.7n
(127.89)

(33.61)

0.0s)
97 _45
(0.91)
26.8

1,161.2

431.97

(527.66)
(98s.66)

7.90

267.8
323.50
177 _62

1,O31.80
19.03

(131.21)

432.18
15.10

194.06

1

124.54 19.63

0.98

0.01
32_40

0.39

0.15
34.m

A. Cash tlow fmm operating actlviti€s

ts to reconcile prolit before tax to net cash ltows:
Net urrealbed toreign exchange GBhytoss

lncolrE lrsn Mutral Funds
D€prechth and afllodsatim expenses

Operating profit betore workng capitatchangs
MoverEni h workhq capital:

(lrEr€aseyDecr€ase in lrade raceivables
(lncrease) / Docrsase h currenl iw€stn€nts
{lncrease)/Docr€se h hvontrtes
(hcreaseyDscrease h other current assets
(lncrease)/Decrease h €ftler fnancbt assets
lncrease/(Decr6ase) in lrade payables
lncrease/(Decrease) h provbions otrs tlarr irconE tax
lncreaser'Pecreas€) h other curenl tlrbiitbs

Cash 0enerat6d lrom opcrarions
Net incorne tar (pakj)
N.t cah lrom opa.aung acflvhis.{A)

B. CaEh flows lrcm investtng ac,uvitie
Puchase ol property. phntarld equipnEnt
Capitarwo.k in progless and capnala.,vance
Divij€nd lrsn curront hveshents
Proc€€ds lro.n dbposalof propefty. phrll and equjpnEnt

l{et c-h us€d in tnv6sting activi €s (B)

C. Cash flowB trom finandng ac ylties

Proceeds / (Repayrnent) frorn boS-term borrowr€s
Proceeds / {BspayEEn0 ot borrowings {Unsecured)
:lTgd: 1 

(rs?aynyl) ran workiE caphd rac*ries (rE0
Prerer€riial allotnEnt ot Shar6
Proc€€ds / (repayrEn0 ot Oher Fnancbt tabifii€s

N.t c6h u3€d tn ttnatdng actvi €s ( C )

t{.t in.r6c / (decrEe} in Cah ,rd c6h €qulydats 6+B+C)tlt€ct o{ ercharEe d ifferemes o.l r€sbt6rnent of tdeign c(rrsncy
Cash and cash equival€nts

:1: and_casl' €cuivahots at ri€ b6sirntrE or th€ p€.bd / year(;€lh 
'rd casfi .qulyrt'lt3 st [rs ard o, ihc piiod / ys

1 . Cash and cash €quivatents irclrds
Cash on hand
Babnc€s wirl bank

- Crrrent accdrnts
- EEFC accor,lb

Oh€r bank babnces

1. Fr.tfes h he brack€t reores€nt qr6ol ,s oa cash ard cash eouivatert

:#3ilffii#ffi*ff"?ffi?tr#J th€'rrdiecr Mshod'setonh rnd As 7 -",, srarern€ntorcash

On behatt of the Board ot Directors
For Aerher tndustries Limited
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Dato: Juno 16.2022 Managing Drector

DIN: m3a386
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