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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Delhivery Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Delhivery
Limited (the “Holding Company”), its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group”) and its associate for the quarter ended December 31, 2022 and year to date from April 01,
2022 to December 31, 2022 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board
of Directors . Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries
Delhivery Cross Border Services Private Limited (Formerly known as Skynet Logistics Private
Limited)
Delhivery USA LLC
Delhivery Corp Limited, London, United Kingdom
Delhivery HK Pte. Ltd.
Orion Supply Chain Private Limited
Delhivery Freight Services Pvt Ltd.
Delhivery Singapore Pte. Ltd (w.e.f. August 08, 2021)
Spoton Logistics Private Limited (w.e.f. August 24, 2021)

Step Down Subsidiaries
Delhivery Robotics LLC (w.e.f. August 23, 2021)
Spoton Supply Chain Solutions Private Limited (w.e.f. August 24, 2021)

Associate
Falcon Autotech Private Limited (w.e.f. January 04, 2022)

S.R. BATI.IBOl&ASSOCIATES LLP 



Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Emphasis of Matter

We draw attention to Note 5 to the unaudited consolidated financial results for the quarter ended December 31,
2022 and year to date from April 01, 2022 to December 31, 2022,  regarding the Scheme of Arrangement (‘the
Scheme’) for amalgamation of Vankatesh Pharma Private Limited (‘the transferor Company’) and Spoton
Logistics Private Limited (‘the Transferee Company’), which has been described in the aforesaid note. The
Scheme has been approved by the NCLT vide its order dated November 27, 2019 with an appointed date of
August 30, 2018 and a certified copy has been filed by the Transferee Company with the Registrar of Companies,
Gujarat, on January 10, 2020. We further draw attention to the fact that in accordance with the Scheme approved
by the NCLT, the Group continues to amortize Goodwill over a period of 5 years in the consolidated financial
results, which overrides the relevant requirement of Ind AS 103 ‘Business Combinations’ and Ind AS 36
‘Impairment of assets’ (according to which acquired Goodwill is not permitted to be amortized and is required
to be tested annually for impairment). The financial impact of the aforesaid treatment has been disclosed in the
Note 5 to the unaudited consolidated financial results.

Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of:

6 subsidiaries and 2 step-down subsidiaries, whose unaudited interim financial results include total
revenues of Rs 381.33 million and Rs 1,136.47 million, total net loss after tax of Rs. 113.61 million and
Rs. 509.01 million, total comprehensive loss of Rs. 108.42 million and Rs. 486.14 million, for the quarter
ended December 31, 2022 and the nine-months period ended on that date respectively, as considered in
the Statement which have been reviewed by their respective independent auditors.

1 associate, whose unaudited interim financial results include Group’s share of net (loss)/profit of Rs.
(13.64) million and Rs. 128.10 million and Group’s share of total comprehensive (loss)/income of Rs.
(13.64) million and Rs. 128.10 million for the quarter ended December 31, 2022 and for the nine-months
period from April 01, 2022 to December 31, 2022 respectively, as considered in the Statement whose
interim financial results, other financial information has been reviewed by its independent auditor.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect
of these subsidiaries and an associate is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_______________________
per Yogesh Midha
Partner
Membership No.: 094941
UDIN: 23094941BGWQFD1237
Place: New Delhi
Date: February 10, 2023
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 Year ended
December 31, 2022 September 30, 2022 December 31, 2021 December 31, 2022 December 31, 2021 March 31, 2022

 Unaudited  Unaudited  Audited
(Refer note 3)

 Unaudited  Audited Audited

I Revenue from contracts with customers                       18,238.36                   17,960.98                  19,950.44                  53,656.74                   48,105.30           68,822.86
II Other income                            942.73                        872.87                       241.58                    2,303.56                     1,008.76             1,561.41
III Total Income (I+II)                       19,181.09                   18,833.85                  20,192.02                  55,960.30                   49,114.06           70,384.27

IV Expenses
    Freight, Handling and Servicing Costs                       14,094.86                   14,358.35                  14,529.10                  42,979.41                   34,786.36           49,801.80
    Purchase of traded goods                                    -                                -                               -                               -                     1,750.22             1,750.22
    Change in inventory of traded goods                              15.76                                -                         (1.33)                         15.76                        (28.75)                (28.75)
    Employee benefits expense                         3,396.19                     3,528.23                    3,219.06                  10,426.14                     9,726.30           13,132.65

    Fair value loss on financial liabilities at fair value through profit or loss                                    -                                  -                                 -                                 -                       2,997.39             2,997.39
    Finance costs                            213.61                        239.59                       276.19                       698.98                        762.29                995.29
    Depreciation and amortisation expense                         2,073.01                     2,000.50                    1,865.41                    5,886.95                     3,881.75             6,107.47
    Other expenses                         1,464.23                     1,451.29                    1,661.83                    4,885.49                     4,225.95             5,889.23
Total Expenses                       21,257.66                   21,577.96                  21,550.26                  64,892.73                   58,101.51           80,645.30

V Loss before exceptional items, share of associates accounted for using
equity method and tax (III-IV)

(2,076.57) (2,744.11) (1,358.24) (8,932.43) (8,987.45) (10,261.03)

VI Share of profit/(loss) of associates (net)                            (13.64)                          81.71                               -                       128.10                                -                (32.27)

VII Loss before exceptional items and tax (V+VI)                       (2,090.21)                   (2,662.40)                  (1,358.24)                  (8,804.33)                   (8,987.45)         (10,293.30)

VIII Exceptional items                                    -                                -                               -                               -                                -                        -

IX Loss before tax (VII+VIII)                       (2,090.21)                   (2,662.40)                  (1,358.24)                  (8,804.33)                   (8,987.45)         (10,293.30)

X Tax expense :
   Current tax                                2.26                            3.51                         44.84                         15.17                        100.49                100.72
   Deferred tax                          (135.94)                      (124.82)                     (137.90)                     (328.45)                      (176.55)              (284.02)
Total tax expense                          (133.68)                      (121.31)                       (93.06)                     (313.28)                        (76.06)              (183.30)

XI Loss for the period/year (IX-X)                       (1,956.53)                   (2,541.09)                  (1,265.18)                  (8,491.05)                   (8,911.39)         (10,110.00)

XII Other Comprehensive Income/(Loss)

a) Items that will not be reclassified to statement of profit and loss in
subsequent periods
   - Re-measurement gains/(losses) on defined benefit plans                              (8.63)                            6.24                       (17.81)                       (31.44)                        (24.33)                  23.13
   - Income tax relating to items that will not be reclassified to profit and loss                                1.59                          (2.21)                         (1.47)                           2.36                          (1.38)                  (3.02)

b) Items that will be reclassified to statement of profit and loss in
subsequent periods

   - Exchange differences on translation of foreign operations                              22.50                            8.39                         (5.39)                         31.96                          (6.37)                  (5.74)
   - Income tax relating to items that will be re-classified to profit and loss                                    -                                -                               -                               -                                  -                        -

Total Other Comprehensive Income /(Loss) for the period/year (a+b)                              15.46                          12.42                       (24.67)                           2.88                        (32.08)                  14.37

XIII Total Comprehensive Loss for the period/year (XI+XII)                       (1,941.07)                   (2,528.67)                  (1,289.85)                  (8,488.17)                   (8,943.47)         (10,095.63)

XIV Paid up equity share capital (face value  1 per share)                            728.14                        725.75                       216.68                       728.14                        216.68                642.11

XV Other Equity           58,931.58

XVI Loss per equity share ( ) *
Basic                              (2.65)                          (3.43)                         (2.18)                       (11.95)                        (15.36)                (16.98)
Diluted                              (2.65)                          (3.43)                         (2.18)                       (11.95)                        (15.36)                (16.98)

* Loss per share is not annualized for quarter and nine months period ended.

See accompanying notes to financial results.

Delhivery Limited (formerly known as Delhivery Private Limited)
CIN: L63090DL2011PLC221234

Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN
E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com

S. No. Particulars

Statement of Unaudited Consolidated Financial Results for quarter and nine months period ended December 31, 2022

 Quarter ended

(All amounts in Indian Rupees in millions, except per equity share data)

 Nine months period ended

SABaGlbol& Assodalesl.1.PN r ' ew Delhi 
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(i) Revenue from operations  Quarter ended
December 31, 2022

 Quarter ended
September 30,

2022

 Quarter ended
December 31, 2021

 Nine months period
ended December 31,

2022

 Nine months period
ended December 31,

2021

Year ended
March 31, 2022

Within India                  18,209.46                17,957.56                  19,797.34                     53,641.44                     47,920.98                68,750.69
ROW                       136.39                     121.91                       156.52                          269.61                          215.61                     263.04

                 18,345.85                18,079.47                  19,953.86                     53,911.05                     48,136.59                69,013.73
Adjustment and elimination                     (107.49)                    (118.49)                          (3.42)                        (254.31)                          (31.29)                   (190.87)

                 18,238.36                17,960.98                  19,950.44                     53,656.74                     48,105.30                68,822.86

December 31, 2022 March 31, 2022
Within India                     41,921.20                43,812.44
ROW                            33.99                     100.50

                    41,955.19                43,912.94
Adjustment and elimination                     (1,104.50)                (1,004.70)

                    40,850.69                42,908.24

8

9 During the nine months period ended December 31, 2022, based on its assessment of technical and other factors, the Group has re-assessed the useful life of certain property, plant and equipment.
Pursuant to such change in useful life the loss before tax during the nine months period ended December 31, 2022 has decreased by Rs. 572.89 million and loss per share has decreased from Rs. 12.75 to
Rs. 11.95, whereas loss before tax during the quarter ended December 31, 2022 has decreased by Rs. 229.05 million and loss per share decreased from Rs. 2.97 to Rs. 2.65.

(This space has been left blank intentionally)

Delhivery Limited (formerly known as Delhivery Private Limited)

Explanatory notes to the Statement of Unaudited Consolidated Financial Results for quarter and nine months period ended December 31, 2022.

The above unaudited consolidated financial results of the Group for the quarter and nine months period ended December 31, 2022 have been prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS") as prescribed under section 133 of the Companies Act 2013, read together with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in India, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 ("the Regulations").

The unaudited consolidated financial results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on February 10, 2023.

The unaudited consolidated financial results has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Effective quarter ended March 31, 2022, the Group has made 34.55% investment in FALCON AUTOTECH Private Limited, which is being accounted for as an Associate.

Segment information
The Group's operating business are organised and managed separately according to the geographical location of the customers with each segment representing a strategic business unit that serves different
markets.
Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker (CODM), in deciding
how to allocate resources and assessing performance. The Group's CODM is the Chief Executive Officer.
The Group has identified geographical segments as reportable segments. The geographical segments comprise:
1) India
2) Rest of world (ROW)

(ii) Non - current operating assets

During the quarter and nine months period ended December 31, 2022, the Company has granted 37,56,446 and 52,19,245 stock options respectively under various Stock option plan, as approved by
Board of Directors, to the eligible employees of the Company and its subsidiaries. Further 18,32,509 and 30,87,190 stock options has been lapsed and 23,93,852 and 38,96,779 stock options were
exercised during the quarter and nine months period ended December 31, 2022 respectively.

(All amounts in Indian Rupees in millions)

The figures for the quarter ended December 31, 2021 are the balancing figures between the audited figures in respect of the nine months period ended December 31, 2021 and the audited figures for half
year ended September 30, 2021.

Spoton Logistics Private Limited had recorded goodwill in its books of accounts upon amalgamation of Vankatesh Pharma Private Limited (‘the transferor Company’) and Spoton Logistics Private
Limited (‘the Transferee Company’). The scheme of amalgamation was approved by the NCLT vide its order dated November 27, 2019 with an appointed date of August 30, 2018 and a certified copy
has been filed by the transferee Company with the Registrar of Companies, Gujarat, on January 10, 2020. In accordance with the scheme approved by the NCLT, the Group continues to amortise
Goodwill over a period of 5 years in unaudited Consolidated Financial Results, which overrides the relevant requirement of Ind AS 103 ‘Business Combinations’ and Ind AS 36 ‘Impairment of Assets’
(according to which acquired Goodwill is not permitted to be amortised and is required to be tested annually for impairment). Pursuant to aforesaid order Group has recognised amortisation charge of Rs.
190.48 million for the nine months period ended December 31, 2022.

SA 8atlibol &Associates UP, N- Delhi 
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OelhiY<'ry Limited (formerly known ns Delhivery Private Limited ) 

IO During the ni ne months period ended December 31. 2022. the Company has completed its Initial Public Offer (!PO) of I 0. 74.97 .225 equi ty shares of face value Re I each at an issue pnce of Rs. 487 per 
share (1ncludmg a share premium of Rs. 486 per share). The issue comprised of a fresh issue of 8.21.37 .328 eqwty shares out of which, 8.21.02 , 165 equ11y shares were issued at an offer price of Rs. 487 
per equity share to all allottees and 3 5.163 equity shares were issued at an offer price of Rs 462 per eqwty share. after a discount of Rs ~5 per equity share 10 the employees (mcl us1ve of the nominal 
value of Re. I per equity share} aggregat ing to Rs 40.000 million and offer for sale of 2.S3.SQ.897 equity shares by selling shareholders aggregating to Rs. 12,350 millio n. Pursuant to IPO, The equity 
shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE L1m1ted {BS£) on May 24. 2022 

The total offer expenses are estimated to be Rs. 1.697 25 mill 1011 (exclusive of taxes) which are propo11ionately allocated between the selling shareholders and the Company as per respective offer s1ze 
The uulizat ion of IPO proceeds of Rs . 38. 703 00 mi ll ion (net of provisional IPO expenses of Rs 1.297.00 million) is summarized below 

lAll amounts in Indi an Rupees in mi ll ions ) 

S. No Particul nrs Amou nt to be utilised Ut ilisnt ion upto Un utilised ns on 
ns per prOS !lCC(llS December 31 , 2022 Occcmbcr31,2022 

Fundine: or.e.ani c growth initia tives 

I 
(1) Bui lding scale in cxistmg busmess Imes and devc loom , new adjacent busmcss lines 1.600 00 Q72.01 627.99 

l(i1) Exoanding our network infrastructure 13,600.00 3. I 78.64 10.421 .36 
(11i) Uo1.1rad1ng and unoroving our oroonetar,• lol!istics ODeratin, system 4.80000 1,771.88 3.028.12 

2 Fundine inorea ni c- erowth throueh arn uisitions and other strnteeic ini tiati,·cs 10,000 00 10,000.00 
3 Gcnl'ral cor >orale rnrnosl's 8,703 .00 1.04::! 16 7,660 .84 

Tota l 38,703.00 6,964.69 31.738.JI 

Net proceeds which were unutilised as at December 31. 2022 were temporarily invested in deposits wi th scheduled commercial banks accoun t 

11 On October 04. 2022, the Company has acqui red stake of 4.97% 111 I3oxseat Vcnlures Private L1rmtcd for a consideration of Rs. 197.90 rm Ili on 

12 Subsequent !o ni ne months period ended December 31, 2022, the Company has acquired I 00% stake m Algorhythm Tech Pnvate L1 m11ed for a consideration of Rs. 81 .36 million on January 13. 2023 

13 On September 29, 2021 . the Company has sub divided equi ty shares having a face value of Rs IO each into IO equ ity shares havi ng a face value of Re. 1 each Fun her. ap propriate adjustments. to the 
conversion rat io of outstanding cumulat ive compulsorily convertible preference shares (CCCPS) has been made to reflect the impact of such sub-division 

14 The Company had convened from Pnvate Li11111ed Com pa ny to Public Limited Company. pu rsuant to a special resolution passed 111 the extraordinary general meeting of the shareholders of the Company 
held on September 29. 202 1 and consequently 1he name of the Company has changed to Delhi very Lunited pursuant to a fresh cen1ficate of mcorporat1on by the Registrar of Compames on Oc1aber 12. 
2021 

l 5 The I3oard of Directors of the Company at its meet111g dated January 13. 2022. have approved th e conversion of 42.50.045 Cumulauve C'om pu lsonly Convemble Preference Shares (C'CCPS) havi ng a 
face val ue of Rs I 00 each into 42.50,04.500 equny shares having a face value of Re I each of the Company (m the ratio of 100 I i e 100 equuy shares of Re . I each against one CCCPS of Rs 100 
each) 

16 Delb1very Limited ac<Ju ired Spoton Logisti cs Private Limi ted (Spoton) m August 2021 and 1rnt1ated mtegrat10n of Spoton with itself during the monih of April , 2022. While the customer. and technology 
mtegration phases were comple1ed without issues. however. the operational 111tegrat1on took longer than expected to stabilize. This was due to higher than forecasted volumes creating bottlenecks at key 
ga1eways and loads m some capaci ty constrained locations 11npacting operations in Quaner 1. This resulted into s1g111ficant red uction of volumes wit h some customers. During the period. the management. 
decided to retai n higher operatmg capac1t1es 111 terms of manpower and lme•hau l fleet to ensure stab le services. As a result. overa ll volumes and margins were impacted during the ni ne months period 
ended December 31 . 2022 

17 The consol idated financial results for the quarter and nine months period ended December 3 !. 2022, are available on th e BSE Li mited website (URL: www.bseindia.com). the National Stock Exchange of 
India Ltm1ted website (U RL W\Vw.nseindia.com) and on the Company's website (URL wwwdelh1very com/i nvestor.relations/) . 

Place: i\lu mb11i 
Date February 10. 2023 

S.R. 8a1llbol & A&sodates UP, New OelN 

for l~entiftcatloo 

For and on bclrnlf of board of d irl'ctors Oelhi,•e-ry Limited 
(foM own as Delh,very Pnvate Li mned) 

Sah~ 
Managmg Director and Chief Executive Officer 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Delhivery Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Delhivery Limited (the “Company”) for the quarter ended December 31, 2022 and year to date
from April 01, 2022 to December 31, 2022 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company’s Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

_________________________________
per Yogesh Midha
Partner
Membership No.: 094941
UDIN: 23094941BGWQFC8480
Place: New Delhi
Date: February 10, 2023

S.R. BATI.IBOl&ASSOCIATES LLP 



 Year ended

December 31, 2022 September 30, 2022 December 31, 2021 December 31, 2022 December 31, 2021 March 31, 2022
 Unaudited  Unaudited  Audited

(Refer note 3)
 Unaudited  Audited Audited

I Revenue from contracts with customers                    16,832.92                 16,532.72                    16,221.96                   49,358.80                   42,331.42          59,109.96
II Other income                         932.42                   1,023.69                         346.77                     2,528.12                     1,225.11            1,698.59
III Total Income (I+II)                    17,765.34                 17,556.41                    16,568.73                   51,886.92                   43,556.53          60,808.55

IV Expenses
    Freight, Handling and Servicing Costs                    13,215.18                 13,530.41                    11,506.66                   39,888.20                   29,949.31          41,677.60
    Purchase of traded goods                                 -                             -                                 -                                -                     1,750.22            1,750.22
    Change in inventory of traded goods                           15.76                             -                           (1.33)                          15.76                        (28.75)                (28.75)
    Employee benefits expense                      2,978.04                   3,034.40                      2,783.81                     9,008.38                     8,905.00          11,774.62
    Fair value loss on financial liabilities at fair value through profit or loss                                 -                             -                                 -                                -                     2,997.39            2,997.39
    Finance costs                         211.71                      232.12                         241.35                        676.00                        709.49               938.91
    Depreciation and amortisation expense                      1,697.12                   1,623.95                      1,322.39                     4,755.65                     3,113.70            4,781.66
    Other expenses                      1,307.40                   1,345.32                      1,547.19                     4,490.94                     3,997.30            5,530.20
Total Expenses                    19,425.21                 19,766.20                    17,400.07                   58,834.93                   51,393.66          69,421.85

V Loss before exceptional items and tax (III-IV)                     (1,659.87)                 (2,209.79)                       (831.34)                   (6,948.01)                   (7,837.13)           (8,613.30)

VI Exceptional items (refer note 8)                                 -                             -                                 -                                -                        (21.87)                (21.87)

VII Loss before tax (V+VI)                     (1,659.87)                 (2,209.79)                       (831.34)                   (6,948.01)                   (7,859.00)           (8,635.17)

VIII Tax expense :
   Current tax                                 -                             -                                 -                                -                                -                       -
   Deferred tax                                 -                             -                                 -                                -                                -                       -
Total tax expense                                 -                             -                                 -                                -                                -                       -

IX Loss for the period/year (VII-VIII)                     (1,659.87)                 (2,209.79)                       (831.34)                   (6,948.01)                   (7,859.00)           (8,635.17)

X Other Comprehensive Income/(Loss)

a) Items that will not be reclassified to statement of profit and loss in
subsequent periods
   - Re-measurement gains/(losses) on defined benefit plans                            (2.48)                        (3.09)                         (24.39)                        (22.62)                        (30.94)                   9.60
   - Income tax relating to items that will not be reclassified to profit and loss                                 -                             -                                 -                                -                                -                       -

b) Items that will be reclassified to statement of profit and loss in
subsequent periods
   - Exchange differences on translation of foreign operations                                 -                             -                                 -                          (0.03)                          (0.05)                   0.04
   - Income tax relating to items that will be reclassified to profit and loss                                 -                             -                                 -                                -                                -                       -

Total Other Comprehensive Income /(Loss) for the period/year (a+b)                            (2.48)                        (3.09)                         (24.39)                        (22.65)                        (30.99)                   9.64

XI Total Comprehensive Loss for the period/year (IX+X)                     (1,662.35)                 (2,212.88)                       (855.73)                   (6,970.66)                   (7,889.99)           (8,625.53)

XII Paid up equity share capital (face value  1 per share)                         728.14                      725.75                         216.68                        728.14                        216.68               642.11

XIII Other Equity          60,929.35

XIV Loss per equity share ( ) *
Basic                            (2.24)                        (3.00)                           (1.43)                          (9.77)                        (13.54)                (14.50)
Diluted                            (2.24)                        (3.00)                           (1.43)                          (9.77)                        (13.54)                (14.50)

* Loss per share is not annualized for quarter and nine months period ended.

See accompanying notes to financial results.

S. No.

Delhivery Limited (formerly known as Delhivery Private Limited)

(All amounts in Indian Rupees in millions, except per equity share data)

Statement of Unaudited Standalone Financial Results for quarter and nine months period ended December 31, 2022

E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com
Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-II, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN

CIN: L63090DL2011PLC221234
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Odhivery l.imiled (fornll'rl)· know11 as Dtlhiw,-,· Pri v11 le l.imitfil ) 

t: ~11lana tOI")' notes 10 the Srn1enll'nl of Unaudited S ta ndalonr Financial Resul lS forqua11<."rand nine monlhs 11e1iod ended Dtcember J I. 2022. 

I The above unaud11e-O standalone fin1111c1al resuhs of the Compan)' for the quarter 1111d mne n'10n1hs period ended December 3 I. 2022 have been prepared m accordance " 1th the recognmon and measurement 
pnnc,ples la,d down rn the applocable lnd,an Accounloni; Standards ("Ind AS") as prescnbed under sec1,on lJJ of the Compani..s Ac1 2013. read 1ogether w11h Rule J of the Compani..s (Indian Accounting Standards) 
Ruks. 201 ~ (a.s amended from ume 10 tome) a11d other accounung prrnc,ples generally accep1c'd ,n lnd,a. read wnh rclevanl rnks !hereunder and ,n terms of Regulation 33 of the SEBJ {Listing Obliganons and 
Disclosure Requirements) Regula11ons 2015 ("the Regula!IOns"! 

2 The u11aud11ed standalone financial results has been prepared 111 accordanc<." w,th th e recogn,Mn i\Jld mcasur<."rncnt prm c1ples laid do"TI m 1he lndmn Accounting Standard 34 "Interim Fmancial Rcport •ng" ("Ind AS 

JJ"), prescribed lLnder Section 13J of the Companies Act. 20JJ read wi th relevant rules issued th er<."unde r and 01 her accolmtong pri nc ip les generallr acceptcd in Indi a 

3 The figures for the quarter ended December JI. 202 l are the balancing figures between the audited figur~>s m respect of the nine months period ended lkcembcr JI. 202 1 and 1hc audncd figures for the half year 

endedS~-ptcmbcr 30. 2021 

~ rhc wmud1ted standalone fiimncial results as re,1ewed b)' the Audn Comrn1nce. ha,·e been approved by llOllrd of Direc!ors al us meeung held on February IO. 2023 

5 The primary reporting of the Compllll)' has been perfonned on the basis of busmess segmen! Based on the "management approach"' as defined 111 Ind AS 108 • Operaung Segments. the Chief Operaung Dec1s1on 

Ma~cr ('CODi'>·I') 1 c Chief F"~ecuuvc Officer of 1he Compan)'. bemg the COOM has evaluated of the Companr's perform:mce al an overall level as one segment which 1s "Log1sncs Services' 1hat includes 

warehousmg. las1 mole log,sues. des1i;rung 1U1d deploying log1s1>cs management systems. log1s11cs and supply chain coosulung/ad,,ce. inbound/procurement support and o~ra1es ma s,ngle business segment based 
on the nature or the semc~-s. the nsh and re1ums. the orgami.at1on structure and the mtemal financial reporting sys1ems Accordmgl)', 1he figures appeanng m th-se financial stale men ts relate to the Company's single 

b...sm<."SS segnk'nl The Company has s,gmficant operauons based m India. hence there arc no reponable grograph1cal segments rn standalone financial results 

6 During the quarier and nme mo111hs period e11d~-d December Jl. 2022. 1hc Compan)' has granted J7.56.446 and 52.19.2~5 stock op11or1s resp~-ct1vel)' under va11ous Stock option plan. as approved b)" Board of 
Directors . lo lhe elogible <."rnployees ofthe Comp1111y 1111d its subs1d1anes Further 18.32.509 and J0.87.190 s1ock opuons has been lapsed and 23.93.8~2 and 38.%.779 smck opnons were e.xcrc1sed dunng the quarter 
andnrnen'I011thsp;:nodcndedl>ccembcr )l.2022respcctwel)' 

7 Dunng the mnc months period ended December JI. 2022. based mi its asse.1smcnt of tcchn,cal and 01hcr factors. the Cnmpanr has re·aSSCSS<'d the useful 1,fr of ccrtam property. plant and equipment Pursuanl to 

such chani;e m llS<'ful hfe the loss t>efore lax dur111 g the n,ne months period endOO December 3 I. 2022 has dc,reased by Rs. 572.89 m1 lbon and loss per share has decreased fr<Jm Rs. 10 58 10 Rs. 9 77. whereas loss 

before tax during the quarter endc>d Dccemrn!r 31, 2022 has decreased by Rs 229.0S rn,llio11 and loss per shar~ d~-c reased from Rs 2 57 to Rs. 2.24 

8 EHt111ional l1cn1S includes; 

(A ll amounts m lndia,1 Rupe..s in mi llions) 

Q,rnr1rrcnded Q,rnrtn~mletl Q1rnrtt"1"u1d~tl Niue n,onth! jM' rfod Ni11c mouths pt·riod l't11r t ndl'd 
llecrmher31. 2022 St1urmbrrJO. 2022 llrre mbt-rJI . 2021 ended l>t-ceouher euded llrrembt-rJI, March Jl. 2022 

Prov1st0n for drnunu11on 111 vahianon ofnon-curren1 ,nwstment 

To111I 

J l .2022 2021 

(2187) 
(21.87) 

(2187) 

(2 1.87 1 

9 Ounng the nrne months penod ended Decen1ber 31. 2022. the Company has completed ns lmnal Pubhc Offer (] PO) of 10.74.97.225 equity shares of face value Re l each al an issue pnce of Rs 487 per share 

(1ncludmg a share premium of Rs. 486 per share) The issue con1prised of a fresh 15suc of 8.2 1.37.328 ~-qu1ty sha res ou t of which. 8.21.02.1(,5 equity shares were issued at an offer price of Rs 487 per equ11)1 share 10 

all allot1<:es and 35.li>J equ•l)· shares were issued at an off<."r pnce of Rs. 4&2 per equ1ry share. after a discount of Rs 25 per equity share m 1hc employees (mclus1ve ofth<." nonunal value of Re l p;:r cq111l)· share) 

aggregaung 10 Rs ~0.000 m,lhon and offer for sale of 2.~3.~9.897 equity shares h)' sellLng shareholders agi;r~gating 10 Rs. 12,350 nulhon Pursuant to IPO. the equity shares of the Company were li s1cd on Nauonal 
Stock Exchani;eoflnd1a L1m1tcd ( NSE) and llSE L1n111ed (BSE) on May 24. 2022 

llie total offe1 eKpenses are est,mal~d to be Rs 1.697 25 nulhon lc~dus1ve of tax<!S) which are proportionate ly allocated between the sel!111g sha reholders and the Company as per respective offer s11.c The u11hzm1on 

of I PO proceeds or Ks 18.703 00 nu I hon (net of pro"1s ,onal lPO exrenses of Rs 1.297 00 million) 1s sununarizcd below 

S. /\o Par1irnlars 

Fu11di11 Or'!!anir ro ,-1hini li H1i,·es 

11 Bu1ld11rn scale 111 e.x1st1nl! business lmes and dc"clo ml! new ad acent bus,ness hnes 

11) Ex andml!ournet"ork mfra~truc ture 
{111) Un~radm , and 1m novme our nro netar, lol!ISt!CS ooeralml! S\'Stem 
F,mdi11oi110,..,anir ro.,·th thrtm har ui si1ions and o1htr stralt iriniliati\•ts 

Gr111:"ralror101'H tf nur OSl:"S 

T otnl 

(,\ II amounts ,n In dian Rupcc>s 111 milhons) 

Amount lo be u1ili sNI U1ilisa1i on upto lln11tilised as on 
as per11rospec tus llr rembcrJ l .2022 Occe mbcr J l .2022 

l.bOOOO 

lJ.600 00 
-1.80000 

10.00000 
8.70300 

J!l. 703.00 

3.178 6~ 
1.77188 

I.Q-1216 

6,964.69 

62799 

10.421 J6 
3.02812 

10.00000 

7.660 8~ 
31.738.J I 

Ne1 proceeds wh,ch wern unutohsed as al D&emlxr JI. 2022 were 1cmporanly tn\'\.'Stc-d ,n deposits ",th S(:heduled commercml banh accounl 

10 On October 04. 2022. the Company has ncqu1red su~e of4 97'\6,n llo~seat Ventures Pn\'ate Lmured for a cons,deranon of Rs 197.90 rndloon 

11 Subsequem to nme months penod ended OC('.emlxr Jt. 2022. 1he Compa,1yhas ac<1mred too<:~stake ui Algorli}thm Tech Pnv.lle Lmmed for a co11s1dcra11on of Rs SI j(, n111!1on on January lJ. 2023 

12 On September 29. 2021. the Company has sub d1v1ded equity shares hav1ni; a face value of Rs 10 ,;,ach ,nm 10 equ ity shares having a face value of Re I each . Further. apprnpnate adJus1me11ts. to the convers ion 

ratio ofouts1and1ng C umulat ive Compulsonlr Convemble Preference Shares(CCCPS) has been rnJde 10 renect the impact of .\uch ~ub-dms,on 

IJ The Company had convened from Private L1m,1ed CompJny 10 Public Limned Company. pursuan1 10 a special resolution passed Ill the cxm1ordmary 1,eneral meeung of the shareholders of tht Compan)' held on 

Sep I ember 29, 202 1 and consequently the name of the Compan)' has changed to Oelh ,very lmuted pursuant to a fresh certificate of incorporation b)" the Registrar of Companies on October 12, 2021 

14 The Board ofD1rectots of the Company at us n>eeung dated January 13. 2022. ha,e approved 1he conversion of 42.~0.045 Cumula11,-e Compulsonly Conven,bl e Preference Shares (CCCPS) havmi; a foce value of 

Rs 100 each 11110 42.50.04.500 equ1t)' shares havmg a foce value of Re I each ofthc Comp:mr(m the ratio of 100 I I e 100 equ11)' shares of Re. I each agamstone CCCPS of Rs JOO each) 

15 The struidalone financial results for 1he quaner and mne months period ended December Jl. 2022. ar~ a,·ailable on !he USE Limned wt,bsne (URL W'...-wbsemd1a com). 1he National Stock Exchange of India 

I.muted website (URL: www nsemd1a corn) and on the Compru,r·s webs1tl' (U RL v.-ww dclh1~ery con\.lllves1or-relauons/) 

Place: ,\lumbHi 
Dale February 10.2023 

SA. 8dibol & AssodalN UP, New Oelhl 
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For Hnd on beha lf or boud of dirt rlors Drlhi>"rry Li mi Ted (fo"iu "n as D,lh;,,o '""" L,m,,,d( 

SafZ 
/1. lanagmi; Director :rnd Ch,ef E~ecuuve Officer 


