
 

 

PCASL/58/2022-23 
Date: 23.01.2023 
 
To,         To,  
The National Stock Exchange of India Ltd           BSE Limited  
Exchange Plaza,       Phiroze Jeejeebhoy Towers, 
Bandra – Kurla Complex,      Dalal Street, 
Bandra (E),        Mumbai- 400 001 
Mumbai – 400 051                                       SCRIPT CODE: 543527                  
NSE EQUITY SYMBOL: PRUDENT 
 

ISIN: INE00F201020 
 
Dear Sir/Madam,  
 
Sub.: Outcome of Board Meeting held on January 23, 2023 and Press Release 
 
Dear Sir/Madam, 
 
The Board of Directors in meeting held on today, inter alia, approved following business: 
 
On the recommendations of Audit Committee, the Board of Directors have considered and approved the 
Unaudited Financial Results (standalone and consolidated) for the third quarter and nine months ended on 
December 31, 2022 together with the Limited Review Report from the Statutory Auditors.  
 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"), we enclose herewith the following: 
 
(i) A copy of Unaudited (Standalone and Consolidated) Financial Results for the third quarter and nine 
months ended on December 31, 2022.  
(ii) Limited Review Report on the aforesaid Unaudited (Standalone and Consolidated) Financial Results for 
the third quarter and nine months ended on December 31, 2022. 
 
The Board meeting commenced at 4.00 P.M. and concluded at 6.00 P.M. 
 
Please also find enclosed herewith a copy of the press release being issued by Prudent Corporate Advisory 
Services Limited. 
 
We request you to kindly take the above on record.  
 
 
Thanking you, 
Yours Faithfully, 
  
For, Prudent Corporate Advisory Services Limited 
 
 
 
________________ 
Dhaval Ghetia 
Company Secretary 
Tele No: 079-40209600 
Email: cs@prudentcorporate.com 
Encl.: As Above 
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NEWS RELEASE: Date-23-01-2023 

Prudent Corporate Advisory Services Limited AUM 

crosses noteworthy milestone of Rs 55,000 crores in 

Q3FY23. 

 
Ahmedabad, India, 23rd January 2023: Prudent Corporate Advisory Services Limited (Prudent), a 

Gujarat-based independent retail wealth management services group engaged in distributing a wide 

range of financial products, announced its financial results for the quarter and nine months ended 

on 31st December 2022. 

 

Key Result Highlights of Q3FY23 & 9MFY23 
• Equity AUM on Dec-22 at ₹52,593 crore, up by 18.1% YoY 

• Revenue for 9MFY23 at ₹434.4 crore, up by 35.2% YoY and for Q3FY23 at ₹158.3 

crore, up by 25.9% YoY 

• EBITDA for 9MFY23 at ₹114.8 crore, up by 41.0% YoY 

• EBITDA Margins are higher by 109 bps for 9MFY23. 

• PAT at ₹75.5 crore for 9M FY23, up by 30.9% YoY and for Q3FY23 at ₹28.5 crore, 

up by 27.8% YoY. 

 

Assets Under Management 

Equity AUM grew by 18.1% YoY to ₹52,593 crore, led by consistent growth in organic net 

sales. The Company strengthened its position by adding 3,363 MFDs in 9MFY23, comfortably 

placed to achieve its set target of 5,000 MFDs which will provide further thrust to the AUM. 

 

Revenue  

Revenues grew by 35.2 % YoY to ₹434.4 crore in 9MFY23, led by strong AUM growth in the 

mutual fund business and 54% YoY growth in the emerging insurance segment. In Q3FY23, 

revenue grew by 25.9% YoY to ₹158.3 crore. 

 

EBITDA & Margins 

EBITDA for 9MFY23 grew by 41.0% YoY to ₹114.8 crore. EBITDA has been growing 

consistently, thanks to the improved operating leverage achieved by the Company. As a result 

EBITDA margins for 9MFY23 stood at 26.4%; higher by 109bps YoY. 

 

Profit After Tax  

Profit After Tax (PAT) for 9MFY23 grew by 30.9% YoY to ₹75.5 crore. PAT growth was a 

tad lower than operating profit growth led by amortization of Karvy Assets & lower other 

income. Though, Cash PAT maintained its healthy growth rate, and grew by 41% YoY. 
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SIPs 

 

Gross flows from SIPs were the highest seen in any Quarter in the Company's history at ₹1,411 

crore in Q3FY23. Monthly SIPs flow as of December 2022 stood at ₹478 crore, and the 

Company's market share further increased by 20bps from 3.3% in December 2021 to 3.5% by 

31st December 2022. Prudent is all set to cross a monthly SIP flow of ₹500 crore in this fiscal 

itself & this provides the company with clear visibility for harnessing consistent and steady 

growth. 

The next phase of the Company's growth will continue to be fuelled by its strategy of 

empanelling a greater number of MFDs and its plan to leverage the diversity of a multi-product 

distribution platform.   

 

Mr Sanjay Shah, Chairman and Managing Director, commented on the results and said, "The 

9 months of FY2023 and Q3of FY23 has been another period where Prudent has witnessed 

substantial and consistent growth in revenue and profitability. Healthy cash flows enabled the 

acquisition of the Mutual Fund AUM of iFast Financial Pvt Ltd. This has been perennial part 

of our growth strategy, wherein we are focussed on both Organic as well as Inorganic growth". 

 

Talking about nine months ended of the current fiscal, Mr Sanjay Shah added, "The first nine 

months of FY2023 has been promising, with revenue up by 35.2% to ₹434.4 crore. At the same 

time, profit after tax (PAT) is up by 30.9% YoY to ₹ 75.5crore. We are steadily growing our 

market share, with more than 14.95 lakh clients under our belt as of December 2022. Along 

with profitability, our ability to generate strong free cash flows is bolstering our capacity to 

move forward rapidly and confidently. We anticipate a higher inflow of funds and a steady rise 

in our AUM in the upcoming quarters due to the economy's broad-based recovery. Our MF 

Assets are growing at double the rate of the industry on the back of our organic and inorganic 

strengths." 

 

CEO & Whole-time Director, Mr Shirish Patel, commented: "We are delighted to see Prudent 

Corporate Advisory Services now get ranked as the second-largest non-banking Mutual Fund 

Distributor based on Commissions Earned, thanks to the efforts of our channel partners and 

our team. As per the CAMS December 2022 ranking, we are now the 3rd largest in total AUM 

in retail and 5th largest in total folios. Thanks to our highly scalable, asset-light, and cash-

generative business model, we have shown a consistent record of accomplishment in delivering 

profitable growth.” 

 

About Prudent Corporate Advisory Services Limited: (NSE: PRUDENT; BSE: 543527) 
Prudent Corporate Advisory Services Limited (Prudent) is a retail wealth management services group based 

in India. The Company is among the top mutual fund distributors regarding assets under management 

("AUM") and commission received. With its unique business-to-business-to-consumer ("B2B2C") business 

model and through its technology-enabled, comprehensive investment and financial services platform, 

Prudent provides end-to-end solutions critical for financial products distribution to individuals, corporates, 

high net worth individuals (HNIs), and ultra HNIs in India. The Company works through 118 locations in 

over 20 states and has a robust digital presence. It has evolved into a leading and respected distributor of 
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mutual funds, insurance products, stockbroking, portfolio management schemes, unlisted securities, 

bonds/fixed deposits, alternative investment funds, and national pension schemes. Today, with a team 

strength of 1122 highly skilled professionals and 26,350 well-trained and qualified channel partners, Prudent 

is one of India's fastest-growing financial services Group. Prudent Corporate Advisory Services Limited was 

founded in 2003 and is headquartered in Ahmedabad, India. For more information, please visit our website 

www.prudentcorporate.com. 

 
Forward-Looking Statement: 
Certain statements in this document may be forward-looking statements. Such forward-looking statements 

are subject to certain risks and uncertainties like regulatory changes, local political or economic 

developments, technological risks, and many other factors that could cause our actual results to differ 

materially from those contemplated by the relevant forward-looking statements. Prudent Corporate Advisory 

Services Ltd will not be responsible for any action based on such statements and undertakes no obligation 

to publicly update these forward-looking statements to reflect subsequent events or circumstances. 

 

For more information, contact: 

 

         

 

 

      

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Parth Parekh  
Head Investor Relations  
Tel: 9819878413  
Email: parth.parekh@prudentcorporate.com 

Manoj Saha 
IR Consultants  
Tel: 9819860835  
Email: prudent@dickensonworld.com 


