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Dear Sir/Madam,

Sub.: Outcome of Board Meeting of the Company held on May 24, 2023.

This is to inform that the Board of Directors of the Company at its meeting held on
Wednesday, May 24, 2023 (i.e., today), inter-aria, considered and approved the following:

1. Financial Results:

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the Board considered and approved the audited
standalone and consolidated financial results (under Ind AS) of the Company for the
fourth quarter and year ended March 31, 2023. Copies of the audited financial results
along with the Audit Report furnished by the Auditors of the Company are enclosed
herewith.

In this regard, we enclose herewith the aforesaid Results in the prescribed format
alongwith the Auditor's Report containing unmodified opinion as received from the
Statutory Auditors of the Company and a declaration with respect to the Audit Report with
unmodified opinion on the aforesaid Results.

2. Recommendation of Final Dividend:

The Board of Directors have recommended final dividend of Rs. 1.50/- (one rupee and
fifty paisa only) per equity share of face value of Rs. 5/- each for the financial year ended
March 31, 2023, subject to approval of shareholders at the ensuing Annual General
Meeting of the Company.

3. Re-Appointment of Secretarial Auditor:

M/s. M.C. Gupta & Co., Practicing Company Secretaries, Ahmedabad, are re-appointed
as Secretarial Auditors of the Company for the financial years 2023-24 to 2025-26.
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Disclosures as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, is
hereby attached for item no. 3 as 'Annexure B'.

The date of next Annual General Meeting, the record date to determine the eligibility of
shareholders for payment of dividend and the date of payment will be intimated
separately.

The Board of Directors at their meeting, which commenced at 5.00 PM and concluded at
7.15 PM, has duly approved the above matters.

We are enclosing herewith the Financial Results for your information and record.
Please take the same into your records and do the needful.

Thanking you,
Yours Faithfully,

For, Prudent Corporate Advisory Services Limited
Ghetia Digitallysigned by

Dhavalkuma pareshbhai
. Date: 2023.05.24
r Pareshbhai 153508 10530

Dhaval Ghetia

Company Secretary

Tele No: 079-40209600

Email: cs@prudentcorporate.com
Encl.: As above
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To, To,

The National Stock Exchange of India Ltd, BSE Limited,

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra — Kurla Complex, Dalal Street,

Bandra (E), Mumbai- 400 001

Mumbai — 400 051 SCRIPT CODE: 543527

NSE EQUITY SYMBOL: PRUDENT

ISIN: INEOOF201020

Dear Sir/Madam,

Sub.: Declaration with respect to Audit Report with unmodified opinion to the

Annual Audited (Standalone and Consolidated) Financial Results for the
financial yvear ended March 31, 2023.

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), we hereby declare
that the Statutory Auditors of the Company, M/s. Deloitte Haskins & Sells,
Chartered Accountants (Firm Registration No. 117365W) have not expressed
any modified opinion in their Audit Report pertaining to the Annual Audited
(Standalone and Consolidated) Financial Results of Prudent Corporate
Advisory Services Limited for the financial year ended March 31, 2023.

Thanking you,
Yours Faithfully,

www.prudentcorporate.com
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CIN No: L91120G|2003PLC042458 Ahmedabad - 380015, Gujarat, India. Mumbai - 400069, Maharashtra. India.
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRUDENT CORPORATE ADVISORY SERVICES LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2023 of Prudent Corporate Advisory Services Limited (“the
Company”), (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023,
based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2023, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
se Standards are further described in paragraph (a) of Auditor’s Responsibilities section
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below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2023 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
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communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31,
2023

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements (*SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2023, being the
balancing figure between audited figures in respect of the full financial year and the

publis

hed year to date figures for the nine months ended December 31, 2022, which were

subject to limited review by us. Our report is not modified in respect of this matter.

Place:
Date:

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.117365W)

€ .Sodailn - -

Hardik Sutaria

(Partner)
(Membership No0.116642)
UDIN: 23116642BGWGAK5229

Ahmedabad
May 24, 2023
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Prudent Corporate Advisory Services Limited

Registered Office: Prudent House, 3 Devang Park Society, Panjarapole Cross Road, Ambawadi, Ahmedabad 380 015, Gujarat.
E-mail: cs@prudentcorporate.com , Tel: +91 79 4020 9600, Website: www.prudentcorporate.com

CIN - 101120G12003PLC042458

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2023
(Rs. in Lakhs)

Sr. For Quarters ended For Years ended
No. Particulars 31-03-2023 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
Refer Note-3(a) | Unaudited | Refer Note-3(b)| Audited Audited
Revenue from Operations
I |Commission and fees income 13,699.56 13,764.23 11,130.47 51,649.57 38.684.81
11 INet gain on fair value changes 21.07 ¥ 31.45 (6.57) 173.86 393.22
Total Revenue from Operations 13,720.63 13,795.68 11,123.90 51,823.43 39,078.03
f (¥f  {Other income 232.49 167.34 70.64 474.73 661.30
iV |Total Income (I) + (IT) + (III) 13,953.12 13,963.02 11,194.54 52,298.16 39,739.33
V |Expenses:
_ Commission and fees expense 8,429.84 8,502.87 6.729.47 31,613.05 23,635.52
! CEmployee benefits expense 1,621.44 1,575.63 1,526.47 6,232.24 5,363.60
| Finance costs 30.15 40.35 50.12 122.36 196.58
Depreciation and amortization expense 559.42 564.82 422.33 2,199.81 1,177.46
{Other expenses 666.67 549.08 437.55 2,167.62 1,546.09
Total Expenses (V) 11,307.52 11,232.75 9,165.94 42,335.68 31,919.25
VI |Profit before Tax vy -(v) 2,645.60 2,730.27 2,028.60 9,963.08 7,820.08
ViF [Tax Expense / (Benefit)
[ Current tax 473.74 644.27 319.23 2,076.94 1,588.36
Deferred tax 187.94 69.80 126.01 471.13 365.27
. Total Tax Expense (VII) 661.68 714.07 445.24 2,548.07 1,953.63
| YIit [Profit after Tax for the period / year (VI) - (VII) 1,983.92 - 2,016.20 1,583.36 7,415.01 5,866.45
iX |Other Comprehensive Income/ (Loss)
(i) Items that will not be reclassified to statement of
profit or loss
(a) Re-measurement of the defined benefit plans 4.21 (6.12) 8.48 (18.61) (13.96)
(b) Income tax relating to items that will not be (1.06) 1.54 (2.14) 4.68 3.51
reclassified to profit or loss
.__ | totat Other Comprehensive Income/(Loss) (IX) 3.15 (4.58) 6.34 (13.93) (10.45)
| |Totat Comprehensive Income for the period / year 1,987.07 2,011.62 1,589.70 7,401.08 5,856.00
[ x (VI +() (IX)
| X1 [Paid-up Equity Share Capital (FV of Rs. 5 each) 2,070.33 2,070.33 2,070.33 2,070.33 2,070.33
{ Xii |Other Equity - - B 24.576.50 17,589.49
XU |Earnings per Equity Share (EPS is not annualized for the quarters)
‘ - Basic (in Rs.) 4.79 4.87 3.83 17.91 14.18
. | = Diluted (in Rs.) 4.79 4.87 3.83 17.91 14.18




Prudent Corporate Advisory Services Limited

CIN : L91120GJ2003PLC042458
Audited Standalone Balance Sheet as at March 31, 2023

(Rs. in lakhs)

Particulars As at March 31, As at March 31,
2023 2022
Audited Audited
ASSETS
! | Financial Assets
(a) Cash and cash equivalents 1,093.92 1,081.01
(b) Bank balances other than (a) above 306.89 20.14
‘ (¢) Securities for trade 765.93 1,039.51
| (d) Trade receivables 5,717.55 4,336.38
(e} L.oans 68.27 42.16
' (f) Investments 10,435.52 2,339.93
(g) Other financial assets 926.42 817.75
Total Financial Assets 19,314.50 9,676.88
il Non-Financial Assets
; (a) Current tax asset {net) 73.14 104.85
{b) Property, plant and equipment 1,305.81 1,394.63
| (c) Right of use assets 1,201.39 917.65
| (d} Intangible assets 13,304.23 14,607.24
l (e¢) Other non-financial assets 754.83 448.18
i Total Non-Financial Assets 16,639.40 17,472.55
) Total Assets 35,953.90 27,149.43
!M.»\ BILITIES AND EQUITY
IILiabilities
[ Financial Liabilities
(a) Trade payables
i (a) Total outstanding dues of micro enterprises and small enterprises - -
| (b) Total outstanding dues of creditors other than micro enterprises and small 5,153.22 4,476.48
I SICFPrISes
| {b) Lease liabilities 1,253.71 963.86
(c¢) Other financial liabilities 0.84 7.82
| Total Financial Liabilities 6,407.77 5,448.16
| i1 Non-Financial Liabilities
(a) Current tax liability (net) 107.77 -
I th) Deferred tax liabilities (net) 631.18 164.73
i (¢) Provisions 440.92 432.55
(d) Other non-financial liabilities 1,719.43 1,444.17
Total Non-Financial Liabilities 2,899.30 2,041.45
Equity
(a) Equity share capital 2,070.33 2,070.33
[ (b) Other equity 24,576.50 17,589.49
Total Equity 26,646.83 19,659.82
Total Liabilities and Equity 35,953.90 27,149.43




Prudent Corporate Advisory Services Limited
CIN: LY1120GJ2003PLC042458

Sudited Standalone Statement of Cash Flows for the year ended March 31, 2023

{Rs. in lakhs)

Sr. No  [Particulars For the year ended| For the year ended
March 31, 2023 March 31, 2022
Audited Audited
A |Cash Flews from Operating Activities
Profit before tax 9,963.08 7,820.08
Adjustment for
| Less Interest income (71.98) (82.66)
| Less - Dividend income (4.41) (0.57)
| Add  Unrealised gain on securities held for trade 10.15 32.89
Less : Net gain on investments measured at FVTPL (210.51) (538.79)
Add : Depreciation and amortization expense 2,199.81 1,177.46
Less Profit on Cancellation of Lease Contract (17.46) (28.13)
Add/Less (Profit)/Loss on Sale of property. plant and equipment (net) 491 (1.03)
Add : Finance costs 12236 196.58
Operating Profit before Working Capital Changes 11,995.95 8,575.84
| Changes in Working Capital:
| (inciease) / decrease in Trade receivables (1,381.17) (1,311.52)
(increase) / decrease in Loans (26.11) (7.12)
(Increase) / decrease in Other tinancial assets (135.49) (147.45)
(Increase) / decrease in Other non-financial assets (306.65) (238.08)
| (Increase) / decrease in Securities held for trade 26343 199.08
Increase / (decrease) in Trade payables 676.75 1,469.61
‘ Increase / (decrease) in Other financial liabilities (0.98) (11.81)
Increase / (decrease) in Other non-financial liabilities 27525 522.12
Increase / (decrease) in Provisions (10.24) (11,64)
i Cash Geuerated from Operations 11,344.74 9,039.03
Less Direct 1axes (paid; (1,936.15) (1,779.98)
Net Cash Generaied from Operating Activities (A) 9.408.59 7,259.05
| B Cash Flows from {nvesting Activities
! Purchase of Property. piant and equipment and intangible assets (128.59) (136.40)
' Acquisition of Customer folios (226.23) (15,100.00)
‘ Purchase of Investiments (30.190.38) (22.040.90)
| | Proceeds from Sale of investment 22,305.29 2425463
Proceeds rom Sale ol property, plant and equipment 2.65 4,92
' Dividend ncome 441 0.57
i | Bank deposits / inargin money withdrawn - 2861
Bank deposits / margin money (placed) (275.06) (20.00)
Loan given to subsidiary - (1,500.00)
Loan recetved back from subsidiary - 1,500.00
Interest received 61.48 65.33
Net Cash Used in Investing Activities (B) (8,446.43) (12,943.24)
‘ C Cash Flows from Financing Activities
] Repayment of lease liabilities (518.83) (476.34)
Dividend paid (414.07) (31.01)
‘ Loan taken 300.00 7,600.00
| Repayment of loan (300.00) (7,600.00)
Finance costs paid (16.35) (113.24)
Net Cash Used in Finarcing Activities (C) (949.25) (620.59)
Net Increase in Cash and Cash Equivalents (A+B+C) 12.91 (6,304.79)
| Cash and cash equivalents at the beginning of the year 1.081.01 7,385.80
! Cash and Cash Equivalents at the end of the year 1.093.92 1.081.01
| st and Cash Equivalents Comprises of:
§ sl on hand 291 4.58
Balances with banks
In current accounts 1.091.01 1,076.43
| Total cash and cash equivalents 1,093.92 1,081.01

The Standalone Statement of Cash Flow has been prepared under the Indirect method as set out in Ind AS 7 on Statement of Cash
Flows notified under Section 133 of the Companies Act 2013, read together with Paragraph 7 of the Companies (Indian
Accounting Standard) Rules 2015 (as amended)
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Prudent Corporate Advisory Services Limited
CIN: L91120GJ2003PLC042458
“otes (o the Standalone Financial Results :

I} In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ("Listing
Requirements") as amended, the above standalone financial results for the quarter and year ended March 31, 2023 have been
reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their respective
meetings held on May 24. 2023.

2) The Company operates in only one reportable business segment i.e. distribution and sale of financial products (Mutual Funds,
Bonds. Fixed Deposits, Structured Products, Stock broking, etc) within India, as determined by the chief operating decision maker,
in accordance with Indian Accounting Standard 108 “Operating Segments”

3(a) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year
and the published unaudited year-to-date figures upto the third quarter ended December 31,2022 which were subjected to limited
review.

3(b) The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of full financial year
and the audited year-to-date figures upto the third quarter ended December 31,2021.

4} ihe Board of Directors have recommended a final dividend of Rs.1.5/-(Face value of Rs.5/- each) (30%) per equity share for the
year ended March 31, 2023 on 4,14.06.680 equity shares, amounting Rs.621.10 Lakhs subject to the approval of the shareholders
at the ensuing Annual General Meeting.

5(a) The Company acquired Mutual Fund Assets under Management (“AUM™) of Karvy Stock Broking Limited (“KSBL™) in
November, 2021. Consequently, the results for the year ended March 31, 2023 are not comparable on account of revenue received
{rom such AUM and its consequential expenses.

2hy During the year ended March 31, 2023, the Company acquired Mutual Fund Assets under Management (“AUM”) of iFAST
Pinancial India Private Limited (iFAST) for a consideration of Rs.226.23/- Lakhs (excluding taxes). The said AUM has been
ransferred from iIFAST ARN to the Company's ARN.Consequently, the results for the quarter and year ended March 31, 2023 are
not comparable on account of revenue received from such AUM and its consequential expenses.

i

6) The Board of Directors in its meeting held on January 09, 2023, based on the recommendations of the Audit Committee, has
considered and approved the draft Scheme of Arrangement (“Scheme”) between Prudent Broking Services Private Limited, a
wholly owned subsidiary (“PBSPL”) and the Company and their respective shareholders and creditors under section 233 of the
Companies Act, 2013, Pursuant to the Scheme, the stock broking and depository business of PBSPL shall be demerged and
transicired to the Company. Scheme was submitted to National Stock exchnage (NSE) and Bombay Stock exchange (BSE) for
thewr prior approval which was received on March 27, 2023 and March 13, 2023 respectively. Thereafter the company has
submitted scheme to Registrar of Companies (ROC), Gujarat on March 29, 2023 inviting their observations or suggetions pursuant
to section 233 (1) (a) of the Companies Act, 2013, response from ROC is awaited.

7

—

The Parliament of India has approved the Code on Social Security, 2020 ("the Code") which, inter alia, deals with employee
benefits during employment and post employment. The Code has been published in the Gazette of India. The effective date of the
Code is yet to be notified and the rules for quantifying the financial impact are also yet to be issued. In view of this, the impact of
the change. if any, will be assessed and recognised post notitication of the relevant provisions.

For Prudent Corporate Advisory Services Limited

-

Sanjay Shah
Chairman and Managing Director
DIN:00239810

I’iace : Ahmedabad
Date : May 24. 2023
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRUDENT CORPORATE ADVISORY SERVICES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year Ended March 31, 2023” of Prudent Corporate Advisory Services Limited
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries referred to in Other Matters section
below, the Consolidated Financial Results for the year ended March 31, 2023:

(i) includes the results of the following entities;

a. Prudent Corporate Advisory Services Limited (Parent)
b. Prudent Broking Services Private Limited (Subsidiary)
c. Gennext Insurance Brokers Private Limited (Subsidiary)
d. Prutech Financial Services Private Limited (Subsidiary)

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2023.

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31,
2023, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’'s Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
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Consolidated Financial Results for the quarter ended March 31, 2023, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
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entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2023 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.
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e FEvaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Annual Consolidated
Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March
31, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAI. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2023, being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures for the 9 months ended December 31, 2022, which were
subject to limited review by us. Our report is not modified in respect of this matter.

¢ We did not audit the financial statements of two subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 9,504.49 lakhs as
at March 31, 2023 and total revenues of Rs. 3,573.39 lakhs and Rs. 7,339.48 lakhs for
the quarter and year ended March 31, 2023 respectively, total net profit after tax of Rs.
2,048.57 lakhs and Rs. 3,706.56 lakhs for the quarter and year ended March 31, 2023
respectively and total comprehensive income of Rs. 2,048.78 lakhs and Rs. 3,704.44
lakhs for the quarter and year ended March 31, 2023 respectively and net cash inflows
of Rs. 518.92 lakhs for the year ended March 31, 2023, as considered in the Statement.
These financial statements have been audited, as applicable, by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and
the procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.117365W)

. 8. Sudadan -

Hardik Sutaria

(Partner)
(Membership No.116642)
UDIN: 23116642BGWGAL7081

Place: Ahmedabad
Date: May 24, 2023
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Prudent Corporate Advisory Services Limited

Registered Office: Prudent House, 3 Devang Park Society, Panjarapole Cross Road, Ambawadi, Ahmedabad 380 015, Gujarat.
E-mail: cs@prudentcorporate.com , Tel: +91 79 4020 9600, Website: www.prudentcorporate.com
CIN : L91120GJ2003PLC042458
Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2023

(Rs. in Lakhs)

| Sr. | For Quarters ended Year ended
’Vo Particulars 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022
Refer note-3(a)| Unaudited | Refer note-3(b)| Audited Audited
Revenue from Operations
] |Commission and fees income 17,556.73 15,676.02 12,871.24 60,483.81 44,278.31
11 |Interest income 119.10 127.08 88.56 475.05 403.74
{IT |Net gain on fair value changes 21.07 31.45 (6.58) 173.86 393.22
Total Revenue from Operations 17,696.90 | 15,834.55 12,953.22 | 61,132.72 45,075.27
}V |Other income 343.05 267.40 103.50 754.50 781.20
T‘;r Total Income (1) + (IT) + (IIN)+ (IV) 18,039.95 | 16,101.95 13,056.72 | 61,887.22 45,856.47
I! Vi |Expenses:
[ Commission and fees expense 8,627.42 8,751.91 6,955.27 32,521.32 24.,644.66
Ir Employee benefits expense 2,275.44 2,073.51 2,096.33 8,328.60 6,927.17
! Finance costs 51.35 58.67 69.85 207.05 258.95
' Iimpairment on financial instruments (0.34) (0.09) (4.14) (204.58) (11.76)
I Depreciation and amortization expense 613.17 617.23 469.78 2,403.26 1,338.82
Other expenses 943.79 758.00 528.03 2,949.56 1,987.85
j Total Expenses (VI) 12,510.83 | 12,259.23 10,115.12 | 46,205.21 35,145.69
| vt |Profit before Tax V)-(VDH 5,529.12 3,842.72 2,941.60 15,682.01 10,710.78
i V1Ef | Tax expense / (Benefit)
I Current tax 1,213.88 911.92 518.96 3,470.61 2,276.57
i Deferred tax 192.40 81.82 151.64 542.55 400.41
i Total Tax Expense (VIII) 1,406.28 993.74 670.60 4,013.16 2,676.98
i IX |Profit after Tax for the year (VII) - (VIII) 4,122.84 2,848.98 2,271.00 11,668.85 8,033.80
J X |Other Comprehensive Income/(Loss)
(i} Items that will not be reclassified to statement of
! profit or loss
‘ (a) Re-measurement of the defined benefit plans 1.97 (5.78) 13.70 (24.69) (7.89)
l: (b) Income tax relating to items that will not be (0.50) 145 (3:48) 6.21 1.98
] reclassified to statement of profit or loss
‘ ‘Total Other Comprehensive Income/(Loss) (X) 1.47 (4.33) 10.22 (18.48) (5.91)
Total Comprehensive Income for the period / 4,124.31 | 2,844.65 2,281.22 | 11,650.37 8,027.89
X1 |year (IX) +/(-}) (X)
XIT [Profit for the period / year 4,122.84 2,848.98 2,271.00 11,668.85 8,033.80
| Atiributable to :
| Equity holders of the Parent 4,122.84 2,848.98 2,271.00 11,668.85 8,033.80
l_ Non controlling interest & = - = -
I Xill |Total Comprehensive Income (TCI) 4,124.31 2,844.65 2,281.22 11,650.37 8,027.89
Attributable to :
Equity holders of the Parent 4,124 .31 2,844.65 2,281.22 11,650.37 8,027.89
Non controlling interest - - - - -
X1V [Paid-up Equity Share Capital (FV of Rs. 5 each) 2,070.33 2,070.33 2,070.33 2,070.33 2,070.33
XY |Other Equity - - - 32,927.31 21,691.00
XVI |Earnings per equity share ( EPS is not annualized for the quarters )
a2 x(in Rs.) SEADY, 9.96 6.89 5.49 28.18 19.42
(in Rs.) M 9.96 6.89 5.49 28.18 19.42
Tm
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Prudent Corporate Advisory Services Limited
CIN : L91120GJ2003PLC042458
Audited Consolidated Balance Sheet as at March 31, 2023

(Rs. in Lakhs)

Particulars As at March| Asat March
31,2023 31,2022
Audited Audited
ASSETS
I Financial Assets .
(a) Cash and cash equivalents 2,170.13 1,871.80
| (b) Bank balances other than (a) above 4,810.91 3,875.74
(c) Securities for trade 765.93 1,039.52
(d) Trade receivables 10,326.38 9,375.26
(e) Loans 93.55 65.08
(D) Investments 14,293.91 3,921.59
(g) Other financial assets 1,603.09 1,459.59
| Total Financial Assets 34,063.90 21,608.58
I Non-Financial Assets
{a) Current tax asset (net) 171.40 207.97
(b) Deferred tax assets (net) 86.98 139.02
(c) Property, plant and equipment 1,475.06 1,565.66
(d) Right-of-use assets 1,630.70 1,263.84
(e) Intangible assets 13,308.04 14,613.36
(f) Other non-financial assets 1.253.86 600.01
Total Non-Financial Assets 17,926.04 18,389.86
Total Assets 51.989.94 39.998.44
LIABILITIES AND EQUITY
LIABILITIES
I Financial Liabilities
(a) Trade payables
() Total outstanding dues of micro enterprises and small enterprises - -
th) Total outstanding dues of creditors other than micro enterprises and 11,651.66 12,056.28
small enterprises
(b) Borrowings 0.25 0.72
(c¢) Lease liabilities 1,701.66 1,317.80
(d) Other financial liabilities 61.24 483.56
Total Financial Liabilities 13,414.81 13,858.36
IT Non-Financial Liabilities
(a) Current tax liability (net) 374.94 11.08
(b) Deferred tax liability (net) 664.57 180.27
(¢) Provisions 540.97 501.69
(d) Other non-financial liabilities 1.997.01 1,685.71
Total Non-Financial Liabilities 3,577.49 2,378.75
EQUITY
(a) Equity share capital 2,070.33 2,070.33
(b) Other equity 32,927.31 21,691.00
Equity attributable to owners of the Company 34,997.64 23,761.33
Total Equity 34,997.64 23,761.33
Total Liabilities and Equity 51,989.94 39,998.44
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Prudent Corporate Advisory Services Limited
CIN : L91120GJ2003PLC042458
Audited Consolidated Statement of Cash Flows for the year ended March 31, 2023

Sr . For the year ended |For the year ended
ng || Artieulars March 31,2023 | March 31,2022
Audited Audited
A |Cash Flows from Operating Activities
Profit before Tax 15,682.01 10,710.78
Adjustinent for
Add - Depreciation and amortization expense 2,403.26 1,338.82
Add : Finance costs 207.05 258.95
Add: Bad debts - 5.54
Less: Impairment made reversed for Trade receivables 0.91) (11.76)
Less: Impairment allowances for margin money made (203.67) -
Add/(Less): Net (Gain} / Loss on sale of property, plant and equipment 4.34 (1.51)
Less: Dividend income (15.18) (0.57)
Add" Unrealized loss on securities held-for-trading measured at FVTPL 10.15 32.89
Less” Net gain on financial instruments measured at FVTPL (405.79) (652.75)
i Less Profit on Cancellation of Lease Contract (19.92) (31.72)
Less  Interest income (146.84) (89.58)
Operating Pralit before Working Capital Changes 17,514.50 11,559.09
Changes in Working Capital:
(Increase) / decrease in Trade receivables (952.08) (2,537.89)
(Increase) / decrease in Loans (28.47) (14.48)
(Increase) / decrease in Other Financial assets 87.23 (440.95)
{Increase) / decrease in Other non-financial assets (653.79) (351.50)
(Increase) / decrease in Securities held for trade 263.43 239.54
l Inicrease / (decrease) in Trade payables (402 23) 2,662.75
i lizcrease / (decrease) in Other financial liabilities (422.75) 231.25
| Increase ¢ (decrease) in Other non-financial liabilities 311.29 560.24
‘ increase + {decrease) in Provisions 15.39 (79.07)
j(‘:ash Generated from Operations 15,732.52 11,828.98
Less : Direct lax (paid) {3.060.44) (2.528 28)
Net Cash Geuerated from Operating Activities (A) 12,672.08 9,3G0.70
I |Cash Flows from lavesting Activities
Purchase of property, plant and equipment and intangible assets (182.32) (179.43)
Acquisition of customer folios (226.23) (15,100.00)
Purchase of investments (34,791.82) (26,246.26)
| Proceeds from sale of investiment 2482529 25,036.09
Proceeds irom sale of property, plant and equipment 371 4.03
| Dividend income 15.18 0,57
| Bank deposits / margin money withdrawn 6,022.24 5,961.63
Bank deposits / margin money (placed) (6,953.58) (5,853.00)
Interest recerved 72.38 51.51
Net Cash Used in lnvesting Activities (B) (11,215.15) (16.324.86)
C |Cash Flows from Financing Activities
|Pr0ceeds from borrowings 8.818.00 7,600.00
Repavment of borrowings (8,818.00) (7,860,00)
Repayment of lease liabilities (680.68) (489.01)
Dividend paid (414.07) (31.01)
Finance costs paid (63.85]) (257.24)
Net Cash Used in Financing Activities (C) (1.158.60) (1,037.26)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 298.33 (8,061.41)
Cash and cash equivalents at the beginning of the year 1,871.80 9.933.21
Cash and Cash Equivalents at the end of the year 2,170.13 1,871.80
‘!(‘mh and Cash Equivalents Comprises of:
Cash on hand 324 4.81
Balances with banks
- In current accounts 2,166.89 1,856.99
- In Fixed deposits with original maturity of less than three months - 10.00
Total Cash and Cash Equivalents 2,170.13 1.871.80

Note: The Consolidated Statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 on Statement
of Cash Flows notified under Section 133 of the Companies Act 2013, read together with Paragraph 7 of the Companies (Indian

~ Accounting Standard) Rules 2015 (as amended)
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Prudent Corporate Advisory Services Limited
CIN G L91126GI2003PLC0O42458
Motes to the Consolidated Financial Results :

1) In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ("Listing Requirements")
as amended, the above consolidated financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit
Committee and subsequently approved by the Board of Directors of the Parent Company at their respective meetings held on May 24,
2023.

2) The Group operates in only one reportable business segment i.e. distribution and sale of financial products (Mutual Funds, Bonds.
Fixed Deposits. Insurance, Structured Products, Stock Broking etc) within India, as determined by the chief operating decision maker,
in accordance with [ndian Accounting Standard 108 “Operating Segments”

3{a) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year
and the published unaudited year-to-date figures upto the third quarter ended December 31,2022 which were subjected to limited
review.

3(b) The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of full financial year
and the audited year-to-date figures upto the third quarter ended December 31,2021.

4) The Board of Directors have recommended a final dividend of Rs.1.5/-(Face value of Rs.5/- each) (30%) per equity share for the year
ended March 31, 2023 on 4,14,06,680 equity shares, amounting Rs.621.10 Lakhs subject to the approval of the shareholders at the
ensuing Annual General Meeting.

5) The key numbers of standalone results of the Company are as under : (Rs. in Lakhs)
For Quarters ended Year ended
Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
I Refer note-3(a)| Unaudited | Refer note-3(b) Audited Audited
Toral Income 13,953.12 13,963.02 11,194 54 52,298 16 39.739.33
lPrOﬁt before tax 2,645.60 2,730.27 2,028.60 9,963.08 7.820.08
L§‘1‘(>1";L after tax 1,983.92 2,016 20 1,583.36 7.415.01 5.866.45

6(a) The Parent Company acquired Mutual Fund Assets under Management (*AUM”) of Karvy Stock Broking Limited (“KSBL”) in
November, 2021.Consequently, the results for the year ended March 31, 2023 are not comparable on account of revenue received from
such AUM and its consequential expenses.

6(1; During the year ended March 31. 2023, the Parent Company acquired Mutual Fund Assets under Management ("AUM”) of iFAST
Financial [ndia Private Limited (iFAST) for a consideration of Rs.226.23/- Lakhs (excluding taxes). The said AUM has been
transferred from iFAST ARN to the Parent Company's ARN.Consequently, the results for the quarter and year ended March 31, 2023

so a0t comparable on account of revenue received from such AUM and its consequential expenses.

7} The Board of Directors of the Parent Company in its meeting held on January 09, 2023, based on the recommendations of the Audit
Committee. has considered and approved the draft Scheme of Arrangement (**Scheme”) between Prudent Broking Services Private
Limited, a wholly owned subsidiary (*“PBSPL”) and the Parent Company and their respective shareholders and creditors under section
233 of the Companies Act. 2013. Pursuant to the Scheme, the stock broking and depository business of PBSPL shall be demerged and
transferred to the Parent Company. Scheme was submitted to National Stock exchnage (NSE) and Bombay Stock exchange (BSE) for
their prior approval which was received on March 27, 2023 and March 13, 2023 respectively. Thereafter the company has submitted
scheme to Registrar of Companies (ROC), Gujarat on March 29, 2023 inviting their observations or suggetions pursuant to section
23341 (a) of the Companies Act, 2013, response from ROC is awaited.

8) The Parliament of India has approved the Code on Social Security, 2020 ("the Code") which, inter alia, deals with employee benefits
during employment and post employment. The Code has been published in the Gazette of India. The effective date of the Code is yet
1o be notified and the rules for quantifying the financial impact are also yet to be issued. In view of this, the impact of the change. if
any. will be assessed and recognised post notification of the relevant provisions.

'lace : Ahmedabad
Date : May 24, 2023
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Annexure — B

1. Reason for Change: Re-Appointment
2. Date of Appointment: May 24, 2023
3. Term of Appointment: Financial Years 2023-24 to 2025-26

4. Brief Profile: Mr. Mahesh Gupta, proprietor of M/s. M.C. Gupta & Co., is practicing
as a Company secretary for approx. 35 years and has been known for quality. He
has been ranked first continuously for the third year, in an All India Survey
conducted by Cimplyfive, Bangaluru, for conducting highest number of Secretarial
Audits from Gujarat based companies amongst Top 500 Companies of India.

www.prudentcorporate.com Registered Office: Corporate Office:

www.fundzbazar.com Prudent House, Panjara Pole Cross Road, 314, Hubtown Solaris, Telli Galli Junction,
Nr. Polytechnic, Ambavadi, N S Phadke Marg, Andheri East,

Email: info@prudentcorporate.com Ahmedabad - 380015. Gujarat. Mumbai - 400069. Maharashtra. India.

CIN: U91120GJ2003PLC042458 Tel: +91-79-40209600 Tel: +91-22-42124600
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