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Scrip Code: 543524 

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 ("Listing Regulations"). 

Dear Sir/ Madam, 

Please take note that the Board of Directors of Rainbow Children's Medicare Limited 

("the Company") in their meeting held today i.e. November 3, 2022, approved Unaudited 

Financial Results (Standalone and Consolidated) of the Company for the Quarter and Half Year 

ended September 30, 2022. 

A copy of the signed Results along with Limited Review Reports issued by the Statutory Auditors 

M/s. BSR & Associates LLP are attached herewith. 

The Board Meeting commenced at 12:30 P.M. and concluded at 2:25 P.M. 

We request you to kindly take the same on record. 

Thanking You, 

Yours Faithfully, 

For Rainbow Children's Medicare Limited 

Ashish Kapil 

Company Secretary and Compliance Officer 

Encl.: As above 
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B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, 
Orwell, B Wing, 6th Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax: +91 40 7182 2399 

Limited Review Report on unaudited standalone financial results of Rainbow 
Children's Medicare Limited (Formerly known as 'Rainbow Children's 
Medicare Private Limited') for the quarter ended 30 September 2022 and year­
to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Rainbow Children's Medicare Limited (Formerly 
known as 'Rainbow Children's Medicare Private Limited') 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Rainbow

Children's Medicare Limited (Formerly known as 'Rainbow Children's Medicare Private Limited') ("the

Company") for the quarter ended 30 September 2022 and year-to-date results for the period from 01

April 2022 to 30 September 2022 ("the Statement").

Attention is drawn to the fact that the figures for the corresponding period from 01 July 2021 to 30

September 2021, as reported in these unaudited standalone financial results have been approved by

the Company's Board of Directors, but have not been subjected to review since the requirement of

submission of quarterly standalone financial results is applicable on listing of equity shares of the

Company during the quarter ended 30 June 2022.

2. This Statement, which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

� 

8 SR & Assocfafes (a par1nership firm with Regislralion No. BA69226) converted into BS R & 
Anodalcs UP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect 
ltom Octobor 14, 2013 

Registered Office: 

14Ih Floor, Central B Wing and North C Wng, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 



B S R & Associates LLP 

or that it contains any material misstatement. 

Hyderabad 

03 November 2022 

For B S R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-100024 

') !. "10. """ ('hJ l�

Jhahanwijha Shyamsukha 

Partner 

Membership No.: 064550 

UDIN:22064550BBXKWX9351 



Rainbow Children's Medicare Limited (formerly known a.s "Rainbow Children's Medicare Pm,ate Limiled") 

CIN: U151 I0TGl998PLC029914 

Registered Office : S-2.-120/103/1, Survey No. 403, Road No.2, Banjara HIiis, llydenbad, Telangana-500034 
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St1tffl1mt of Unauditftl Slandalone Financial Results for the quarter and half year endNI JO Septffllber 2022 
-,Rs. in l\lillions exre11I ncr share dala 

Particulars Ouarter ended Hatr vear ended Y�rcndcd 
JO September 2022 JO June 2022 JO September 2021 JO Seplember 2022 JO September 2021 31 March 2022 

Unaudited Unaudited Unaudited Unaudited Audill'd Audited 
Rtfer NoteJ 

INCOME 
I. Revenue from operations 2,977.90 2.227.53 2.517.64 5.205.43 4.879.69 9.245.95 
2. Otha income 79.40 64.07 54.19 143.47 80.83 208.19 

J. Tolal income (1+21 3,057.30 2,291.60 2,571.83 5,348.90 4,960.52 9.454.14 

4. EXPENSES 
a. Medical consumables and pharmacy itans consumed 411.59 296.85 622.94 708.44 1.198.92 1.877.98 
b. Employee benefits expense 324.56 287.23 283.67 611.79 519.29 1.094.12 
c. Finance costs 124.95 134.29 115.36 259.24 237.27 500.o; 
d. Depreciation and amortisation expense 208.18 202.95 189.69 411.13 367.41 769.87 
e. Professional fees to doctors 667.53 523.65 360.64 1.191.18 861.00 1.857.80 
f.Othcrc:,pcnscs 524.46 345.21 380.26 869.67 661.96 1.456.88 

Total expense! 2,261.27 1,790.18 1,952.56 4,051.45 3,845.85 7.556.70 

S. Profit before eiceptional ilems and tu 13-41 796.03 501.42 619.27 1,297.4� 1,114.67 1,897.44 

6. Eueptional items (Refer Note 7) 46.30 - - 46.30 

7. Profit before IJIX f�I 749.73 501.42 619.27 1,251.15 1.114.67 1.897.44 

8. Tu expe11ses: 

a Current tax 227.73 150.13 158.72 377.86 308.94 575.48 
b. Deferred tax credit '36.361 (24.661 (3.67 (61.021 (31.751 (100.95) 

Total ta.i expense 191.37 125.47 15S.0S 316.84 277.19 474.53 

9. Profit for the period/year 17-81 558.36 375.95 464.22 934.31 837.48 1.422.91 

10. Other comprehensive inrome 
Items that "ill not be reclassified lo profit or loss 

Re.measurement gain on defined benefit plans 0.15 6.36 4.06 6.51 5.53 13.02 
Income tax relating to items that will not be reclassified to profit or loss I0.04l ll.60l (1.021 (1.641 (1.39) (J.2S1 

Other comprehensive income for the period/year, net of tu 0.ll 4.76 3.04 4.87 4.14 9.74 

11. Tot•I eomprehenslve lneomc for the period/year 19+10( 558.47 380.71 467.26 939.18 841.62 1.432.65 

12. Paid-up equity share capitol (Face nlue of lb. 10 each) 1.015.02 1.015.02 549.03 1.015.02 549.03 I.Q.19.98 

13. Other equity 5312.95 

14. Earning per share (face value o·r share Rs.10 each) (Not annualised for the 
quanen and balfvear ended) 

a. l3asic (Rs) 5.54 3.72 5.01 9.26 9.07 15.1S 
b. Diluted (Rs) 5.54 3.72 4.93 9.26 8.90 14.87 



Notes: 

The standalone financial results of Rainbow Children's Medicare Limited (fonnerly known as Rainbow Children's Medicare Private Limited) ("the Company") have been 

prepared in accordance with Indian Accounting Standards ("Ind AS") prescnbed under Section 133 of the Companies Act, 2013 ('the Acn read with the relevant rules 

thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2 The above standalone financial results for the quarter and half year ended 30 September 2022 were reviewed by the Audit Committee and approved by the lloard of 

Directors at their meeting held on 03 November 2022 and have been subject to limited review by the statutory auditor of the Company. An unmodified review opinion 

has been issued by them thereon. 

3 The standalone figures for the quarter ended 30 September 202 I are the balancing figures between the audited year to date standalone figures up to the second quarter of 

the previous financial year and the published unaudited year to date standalone figures up to the first quarter of the previous financial year. 

4 During the period, the Board of Directors of the Company in their meeting held on 04 April 2022, approved conversion of (i) I, 146,771 0.000 I% Series A Compulso1ily 

Convertible Preference Shares (CCPS) of face value of Rs. 48 each into 1,146,771 Equity Shares of Rs. 10 each and (ii) 1,133,309 0.0001% Series B Compulsorily 

Convertible Preference Shares of face value of Rs. 48 each into 1,133,309 Equity Shares of Rs. 10 each, at a conversion ratio of J :I, ranking pair passu with the existing 

Equity Shares of the Company. 

5 During the period, the Board of Directors of the Company in their meeting held on 08 August 2022, approved the cancellation of unissued authorised share capital of(i) 

1,146,771 0.0001% Series A Compulsorily Convertible Preference Shares (CCPS) of face value of Rs. 48 each and (ii) 1,133,309 0.0001% Series B Compulsorily 

Convertible Preference Shares of face value of Rs. 48 each and increased 10,944,384 Equity Shares of Rs. 10 each amounting to Rs. I 09,443,840. The same is approved 

by the members of the Company in their Annual General Meeting held on 15 September 2022. 

6 During the period, the Company bas completed Initial Public Offering of 29,168,579 Equity Shares of fuce value of Rs. 10 each of the Company for at an issue price of 

Rs. 542 per equity share (including a share premium of Rs. 532 per equity share, eligible employees bidding in the employee's reservation portion were offered a 

discount of Rs. 20 per equity share) aggregating to Rs. 15,808.49 million comprising a fresh issue of 5,167,679 Equity Shares aggregating to Rs. 2,800.00 million and an 

offer for sale of 24,000,900 Equity shares aggregating to Rs. 13,008.49 million. The equity shares of the Company were listed on National Stock Exchange of India 

Limited (NSE) and BSE Limited (BSE) i.e. 10 May 2022. 

The Company has received a net amount of Rs. 2,661.40 million (net of Company's share of IPO expenses Rs. 138.60 million which are proportionately allocated 

between company and selling shareholders as per the respective offer size) from proceeds out of fresh issue of Equity Shares. The Company's share of IPO Expenses Rs. 

138.60 million has been adjusted to securities premium. 

Details of utilisation of I PO proceeds: (Rs. in Millions) 

Objects of the issue Amount as proposed Utilisation up to Unutilised amount as at 

in offer document 30 September 2022 30 Scptcm ber 2022 

Earlv redemption of NCDs issued bv our Comnanv to CDC Emerging Markets Limited, in full 400.00 400.00 -

Capital expenditure towards setting up of new hospitals and purchase of medical equipment for 1,700.00 71.33 1,628.67 

such new hospitals 

General coroorate oumoses 561.40 - 561.40 

Total 2,661.40 471.33 2,190.07 

Net IPO proceeds which were unutilised as at 30 September 2022 were temporarily invested in fixed deposits with banks (held in cash and bank balances). 

7 The Board of Directors of Rosewalk Healthcare Private Limited, wholly owned subsidiary ('RHPL 1 in their meeting held on 27 September 2022, approved the 

conversion of Compulsory conve.rtible debentures (CCD) 729,209 of face value of Rs.JO each and allotted equivalent number of Equity shares of face value Rs. 10 each 

to its holding company. Further, 31,000,000 equity shares of face value of Rs.IO each has been allotted on rights basis to its holding company. The total investment of 

holding company in RHPL as at 30 September 2022 is Rs. 324.11 million (before impainnent loss). Management has carried out an impainnent evaluation as at reporting 
date and has recognised Rs.46.30 million as an impairment loss on investment. With aforesaid proceeds RHPL has repaid borrowings including interest of Rs. 312.67 

million to its holding company. 

8 The Company is primarily engaged in the business of rendering medical and healthcare services which is the only reportable business segment as per IND AS I 08 -

'Operating Segments'. 

9 The standalone financial results for the half year ended 30 September 2022, are available on the BSE Limited website (URL: www.bseindia.com), the National Stock 

Exchange of India Limited website (URL: www.nseindia.com) and on the company's website (URL: www.rainbowhospitals.in). 

Place : Hyderabad 

Date : 03 November 2022 

Dr. Ramesh Kancharla 

Chairman and Managing Director 

DIN: 00212270 



Standalone Statement of Assets and Liabilities 

ASSETS 

Non-current assets 

a. Plant, property and equipment

b. Capital work-in-progress

c. Right-of-use of assets

d. Other intangible assets

e. Intangible assets under development

f. Financial assets

(i) Investments

(ii) Loans

(iii) Other financial assets

g. Deferred tax assets (net)

h. Income tax assets (net)

i. Other non-current assets

Total non-current assets

Current assets 

a. Inventories

b. Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

Particulars 

(iv) Bank balances other than (iii) above

(v) Loans

(vi) Other financial assets

c. Other current assets

Total current assets

TOT AL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

a. Equity share capital

b. Other equity

TOTAL EQUITY

LIABILITIES 

Non-current liabilities 

a. Financial liabilities

(i) Borrowings

(ii) Lease liabilities

b. Provisions

Total non-current liabilities

Current liabilities 

a. Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade payables

a) Total outstanding dues to micro enterprises and small enterprises

b) Total outstanding dues to creditor other than micro enterprises and small enterprL

(iv) Other financial liabilities

b. Other current liabilities

c. Provisions

d. Current tax liabilities (net)

Total current liabilities

TOTAL EOUlTY AND LIABILITIES 

(Rs. in Millions) 

As at 

30 September 2022 31 March 2022 

Unaudited 

4,147.65 

272.19 

4,180.04 

23.72 

2.88 

465.44 

511.11 

2,708.65 

174.44 

48.46 

127.63 

12,662.21 

190.43 

0.04 

631.64 

1,179.24 

1,385.33 

0.76 

36.13 

89.05 

3,512.62 

16,174.83 

1,015.02 

8,723.20 
9,738.22 

5,192.26 

55.61 
5,247.87 

-

62.80 

61.42 

656.32 

262.43 

105.50 

16.03 

24.24 

1,188.74 

16,174.83 

Audited 

3,996.54 

46.00 

4,119.34 

12.68 

11.63 

201.74 

797.60 

548.16 

115.06 

48.90 

157.35 

10,055.00 

138.81 

220.98 

412.72 

80.45 

1,671.00 

2.47 

172.50 

99.71 

2,798.64 

12,853.64 

1,049.98 

5,312.95 
6,362.93 

273.11 

4,992.05 

55.69 
5,320.85 

143.53 

68.33 

58.76 

532.46 

223.89 

128.87 

14.02 
-

1,169.86 

12,853.64 



Standalone Statement of Cash Flows 

Cash nows from operating activities 

Profit before tax 

Ad_j ustments: 
Depreciation and amortisation expense 

Dividend income 

Particulars 

Net gain on financial assets measured at fair value through profit or loss 

Unrealised foreign exchange gain, net 

Interest income on financial assets carries at amortised cost 

Provision for inventory 

Finance cost 

Net gain on sale of investment 

Impairment loss on non current investment 

Advances written off 

Bad debts written off 

Allowance for expected credit loss 

Net loss on sale of property, plant and equipment 

Liabilities no longer required written back 

Ad_justments for workiniz capital: 

(]ncrease) in inventories 

(Increase) in trade receivables 

Decrease in financial and other assets 

Increase in trade payables 

(Decrease) in financial liabilities and provisions 

Cash generated from operations 

Income tax paid, net 

Net cash now from operating activities (A) 

Cash nows from investing activities 

Purchase of property, plant and equipment and intangibles including capital advances 

and capital work-in-progress 

Proceeds from sale of property, plant and equipment 

Investments in unquoted equity instruments of subsidiary 
Proceeds from sale of unquoted equity instruments 

Bank deposits (placed) with maturity of more than three months, net 

Interest received 

Dividend received 

lnvestment in mutual funds 

Redemption of mutual funds 

Loans advanced during the period 

Loans realised during the period 

Net cash used in investing activities (B) 

Cash nows from financing activities 

Repayment of long-term borrowings 

Payment oflease liabilities 

Interest paid 

Procc.,'<ls from issue of share capital 

Share issue expense 

Dividend paid during the period on equity and preference shares 

Net cash now from/(used in) financing activities (C) 

Net increase in cash and cash equivalents (A+B+c) 

Cash and cash equivalents at the beginning oftlie financial period 

Cash and cash eauivalents at the end of the neriod (note a) 

Notes: 

a) Components of cash and cash equivalents 

Cash on hand 

Balance with banks: 

- Current accounts 
- On deposit accounts (with original maturity of3 months or less) 

For the half year ended 

30 Sentcmber 2022 

Unaudited 

1,251.15 

411.13 

(1.95) 
-

1.20 

(141.51) 

6.77 

259.24 
-

46.30 

8.46 

0.05 

35.34 

/0.01) 

1,876.17 

(58.39) 

(255.51) 

93.19 

126.43 

(7.51) 
1,774.38 

1353.18\ 
1,421.20 

(582.25) 

2.88 

(310.00) 
-

(1,751.19) 

114.12 

1.95 

(289.99) 

510.93 

(I 1.35) 

246.25 
(2,068.65) 

(398.11) 

(264.05) 

(27.71) 

2,800.01 

(138.60) 

(225.30) 

1,746.24 

1,098.79 

80.45 

I 179.24 

As at 

30 Sentcmbcr 2022 

6.34 

84.58 

I 088.32 

I 179.24 

(Rs. in Millions) 

For the half year ended 

30 Sentember 2021 

Audited 

.1,114.67 

367.41 

(0.51) 

( 1.77) 

(57.54) 
-

237.27 

(8.20) 
-

6.70 

0.99 

15.42 

0.31 

(3.o9 

1,671.66 

(61.29) 

(66.95) 

8.02 

177.08 

(87.61) 
1,640.91 

(213.82) 
1,427.09 

(257.31) 

0.57 

99.15 

(172.70) 

29.62 

0.51 

(679.97) 

304.70 

(224.80) 

82.41 
(817.82) 

(51.78) 

(227.08) 

(22.47) 

(92.48) 

(393.81) 

215.46 

43.18 

258.64 

As ut 

30 Scntcmber 2021 

6.94 

251.70 

258.64 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, 
Orwell, B Wing, 6th Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax: +91 40 7182 2399 

Limited Review Report on unaudited consolidated financial results of 
Rainbow Children's Medicare Limited (Formerly known as Rainbow Children's 
Medicare Private Limited) for the quarter ended 30 September 2022 and year­
to-date results for the period from 01 April 2022 to 30 September 2022 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Rainbow Children's Medicare Limited (Formerly 
known as Rainbow Children's Medicare Private Limited) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Rainbow Children's Medicare Limited (Formerly known as Rainbow Children's Medicare Private

Limited) ("the Parent"), and its subsidiaries (the Parent and its subsidiaries together referred to as

"the Group") for the quarter ended 30 September 2022 and year-to-date results for the period from

01 April 2022 to 30 September 2022 ("the Statement"), being submitted by the Parent pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

Attention is drawn to the fact that the figures for the corresponding period from 01 July 2021 to 30

September 2021, as reported in these unaudited consolidated financial results have been approved

by the Parent's Board of Directors, but have not been subjected to review since the requirement of

submission of quarterly consolidated financial results is applicable on listing of equity shares of the

Company during the quarter ended 30 June 2022.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Rainbow Children's Medicare Limited (Formerly known as 'Rainbow Children's Medicare Private
Limited') (Parent)

Subsidiaries 

b. Rainbow Speciality Hospitals Private Limited

c. Rosewalk Healthcare Private Limited

BS R & As•oc,at•• (a partnership nm, -,,u, Roglatrotlon No. 8All9221l) convortod lnlD O S R & 
AHoelalH LLP (a Limited Liability Partnership 'Mth LLP Regislrullon No MB•B182) with effect 
from October 14. 2013 

Registered Office: 

14th Floor, Central 8 Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 



B S R & Associates LLP 

d. Rainbow C R O Private Limited

e. Rainbow Fertility Private Limited

f. Rainbow Children's Hospital Private Limited

g. Rainbow Women and Children's Hospital Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial results of six subsidiaries which have not been reviewed,

whose interim financial results reflects total assets of Rs. 651.75 million as at 30 September 2022

and total revenues of Rs. 167.36 million and Rs. 314.32 million, total net profit after tax of Rs. 10.18

million and Rs. 21.82 million and total comprehensive income of Rs. 10.53 million and Rs. 22.69

million, for the quarter ended 30 September 2022 and for the period from 1 April 2022 to 30 September

2022 respectively, and cash flows (net) of Rs. 17.89 million for the period from 1 April 2022 to 30

September 2022, as considered in the Statement. According to the information and explanations

given to us by the Parent's management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

Hyderabad 

03 November 2022 

For BS R & Associates LLP 

Chartered Accountants 

Firm's Registration No.:116231W/W-100024 

Jhahanwijha Shyamsukha 

Partner 

Membership No.: 064550 

UDIN:22064550BBXKFA4446 
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Statement or Unaudited Consolidated Financial Results (or the quarter amJ hair year ended 30 September 2022 

Ills. in l\·1illions excent ncr share dntn 
Partkulan Ouarter ended Hair ,•ear ended Year ended 

30 "°"lember 2022 30 June 2022 30 Seclember 2021 JO Smtember 2022 30 Senlemb,r 2021 31 Morch 2022 

Unaudited Unaudited Unaudited Unaudited Autliled Audited 
Refer Note 3 

INCOME 
I. RC\'CllUC from opcralions 3,130.52 2.371.52 2.661.98 5.502.04 5.125.55 9.7'7.58 
2. Other income 75.63 60.33 49.02 135.96 70.37 189.37 

3. Total income (1+21 3,206.15 2,431.85 2,711.00 5,638.00 5,195.92 9,926.95 

4. EXPENSES 
a Medical consumables and pharmacy items consumed 435.05 318.02 640.54 753.07 1.228.84 1.947.�9 

b. Employee benefits expense 344.91 305.38 300.62 650.29 552.09 1.160.71 

c. Finance costs 132.75 142.16 123.38 274.91 253.36 532.03 

d Depreciation and amortisation expense 224.46 219.12 205.38 443.58 398.51 832.63 

e. Professional fees to doctors 705.09 562.12 422.70 1,267.21 967.58 2.037.60 

f.OthcrCXl)CDSCS 550.24 365.09 406.02 915.33 702.30 1.543.23 

Total expenses 2.392.50 1.911.39 2.098.64 4.304.39 4,102.68 8.0,3.49 

5. rron1 before tu ll-41 813.65 519.96 612.36 1.333.61 1.093.24 1,873.46 

6. TH expenses: 
a Cum:ot 1ax 237.18 156.40 158.92 393.58 309.35 576.IJ 

b. D<:fo-red t.u expc:nsc/(credit) 138.621 (24.051 0.06 (62.671 128.29) (89.40) 

Total tu tsperue 198.56 132.35 1!'8.98 330.91 281.06 486.n 

7. Profit for the period/vear 1!411 615.09 387.61 4SJ.38 1,002.70 812.18 1,386.73 

8. Other C'Omprebensive income 
Items that ttifl not be reclassified to profit or loss 

Re-measurement gain on defined benefit plans 0.59 6.93 4.13 7.52 5.14 13.63 
lncome tax relating to ro-measurcmcnt gain on defined benefit plans 10.131 11.651 11.051 11.781 11.441 {JJ61 

Other comprehensive income for the period/year. net of tax 0.46 5.28 3.08 5.74 4.30 10.27 

9. Total Compreheiuive Inrome for lhe period/year 17+81 615.SS 392.89 4�.46 I 008.44 816.48 I 397.00 

Profit for the period/year attributable to: 
Owno-s of the Company 611.33 381.89 451.96 993.22 811.29 1,38�.66 

Non-<antrolling interests 3.76 5.72 1.42 9.48 0.89 4.07 

Profit for the period/year 615.09 387.61 453.38 I 002.70 812.18 1.386.73 

Other comprehensive income for the period/year auributable to: 
Owners of 1he Company 0.40 5.25 3.07 5.65 4.28 10.23 

Non--controlling interests 0.06 0.03 0.01 0.09 0.02 0.0-l 
Other tompreheruive Income for the period/year 0.46 5.28 3.08 5.74 4.30 10.27 

Total comprehensive income for the pcrio<Uyear attributable to: 
Owner.; of1he Compony 611.73 387.14 455.03 998.87 815.57 1.392.89 
NoJK.Ontrotling intac,t:, 3.82 5.15 1.43 9.57 0.91 4.11 
Total comprehensive income for the period/year 615.SS 392.89 4�.46 I 008.44 316.48 I 397.00 

10. Paid-up equity shore eapllal (Face value ofR.<. 10 eoch) 1015.02 1,015.02 549.03 1.015.02 549.03 I.Q.19.98 

I I. Other Equity 4.978.06 

12. Earning per share (fatt value of share Rs.10 each) (Not annualised for the 
quarterund half year ended) 

a. Basic (Rs) 6.06 3.78 4.87 9.84 8.78 14.75 

b. Diluled /Rsl 6.06 3.78 4.80 9.84 8.62 14.45 



Notes: 

TI,e consolidated financial results of Rainbow Children's Medicare Limited (fonnerly known as Rainbow Children's Medicare Private Limited) ("the Company") and its 

subsidiaries (tlie Company and its subsidiaries together referred to as "tl,e Group") have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed 

under Section 133 of the Companies Act, 2013 (�he Act') read with the relevant rules thereunder and in tenns ofReh>ulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirenients) Regulations, 2015. 

2 Tl,e above consolidated fmaocial results for tlie quarter and half year ended 30 September 2022 were reviewed by the Audit Committee and approved by tl,e Board of Directors at 

their meeting held on 03 November 2022 and have been subject to limited review by the statutory auditor of the Company. An unmodified review opinion has been issued by tliem 

thereon. 

3 TI,e consolidated figures for the quarter ended 30 September 2021 are tlie balancing figures between the audited year to date consolidated figures up to the second quarter of the 

previous financial year and tlie published Wl8udited year to date consolidated figures up to tlic first quarter of Ilic previous financial year. 

4 During the period, the Board of Directors of the Company in their meeting held on 04 April 2022, approved conversion of (i) 1,146,771 0.0001% Series A Compulsorily 

Convertible Preference Shares (CCPS) of face value of Rs. 48 each into 1,146,771 Equity Shares of Rs. 10 each and (ii) 1,133,309 0.0001 % Series B Compulsorily Convertible 

Preference Shares of face value of Rs. 48 each into I, 133,309 Equity Shares of Rs. 10 each, at a conversion ratio of I: I, ranking pari passu with the existing Equity Shares of the 

Company. 

5 During Ilic period, tl,e Board of Drrectors of the Company in their meeting held on 08 August 2022, approved the cancellation of unissued authorised share capital of (i) 1,146,771 

0.0001 % Series A Compulsorily Convertible Preference Shares (CCPS) of face value of Rs. 48 each and (ii) I, 133,309 0.000 I% Series B Compulsorily Convertible Preference 

Shares of face value of Rs. 48 each and increased 10,944,384 Equity Shares of Rs. 10 each amounting to Rs. 1 09,443,840. The same is approved by tl1e members of the Company 

in their Annual General Meeting held on 15 September 2022. 

6 During tlic period, tl,e Company has completed Initial Public Offering of 29,168,579 Equity Shares of face value of Rs. 10 each of the Company for at an issue price of Rs. 542 

per equity share (including a share premium of Rs. 532 per equity share, eligible employees bidding in tl1e employee's reservation portion were offered a discount of Rs. 20 per 

equity share) aggregating to Rs. 15,808.49 million comprising a fresh issue of 5,167,679 Equity Shares aggregating to Rs. 2,800.00 million and an offer for sale of 24,000.900 

Equity shares aggregating to Rs. 13,008.49 million. The equity shares of tlic Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) 

w.e.f 1 0 May 2022. 

The Company has received a net amount of Rs. 2,661.40 million (net of Company's share of !PO expenses Rs. 138.60 million) from proceeds out of fresh issue of Equity Shares. 

Tiie Company's share of !PO Expenses Rs. 138.60 million has been adjusted to securities premium. 

Details of utilisation of [PO proceeds: 

Objeds of the issue Amount as proposed Utilis•tion up to Unotilisctl amount 

in offer document 30 September 2022 as at 30 September 2022 

Earlv redemntion of NCDs issued bv our Comnanv to CDC Ememinv Markets Limited in full 400.00 400.00 

Capital expenditure towards setting up of new hospitals and purchase of medical equipment for 1 ,700.00 71.33 1,628.67 

such new hospitals 

General Co=rate Pu=ses 561.40 561.40 

Tot•l 2,661.40 471.33 2,190.07 

Net IPO proceeds winch were unutilised as at 30 September 2022 were temporarily invested in fixed deposits with banks (held in cash and cash equivalents). 

7 TI,e consolidated financial results for tlie half year ended 30 September 2022, are available on tlie BSE Limited website (URL: www.bseindia.com), tlie National Stock Exchange 

of India Limited website (URL: www.nseindia.com) and on the company's website (URL: www.rainbowhospitals.in). 

8 TI,e consolidated fmancial results include tl,e financial results of Rainbow Children's Medicare Limited ('parent company') and tl,e financial results of its subsidiaries, Rainbow C R 

0 Private Limited, Rainbow Fertility Private Limited, Rainbow Women & Children's Hospital Private Limited, Rainbow Speciality Hospitals Private Limited, Rosewalk 

Healthcare Private Limited and Rainbow Children's Hospital Private Limited (together called as tl,e "Group"). 

Place : Hyderabad 

Date : 03 November 2022 

for and on behalf of the Board of Directors of 

Rainbow Children's Medicare Limited 

II 
Dr. Ramesh Kancharl• 

Chairman and Managing Director 

DIN: 00212270 



Consolidated Statement of Assets and Liabilities 

(Rs. in Millions) 

Particulars As at 

ASSETS 

Non-current assets 

a. Property, plant and equipment
b. Capital work-in-progress
c. Right-of-use of assets
d. Goodwill
e. Other intangible assets
f. Intangible assets under development 
g. Financial assets

(i) Investments
(ii) Loans
(iii) Other financial assets

h. Deferred tax assets (net)
i. Income tax assets (net)

�- Other non-current assets

Total non-current assets 

Current assets 

a. Inventories
b. Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets

c. Other current assets

Total current assets 

TOT AL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

a. Equity share capital
b. Other equity
Equity attributable to owners of the Company 

Non-controlling interest 
TOTAL EQUITY 

LIABILITIES 

Non-current liabilities 

a. Financial liabilities
(i) Borrowings
(ii) Lease liabilities

b. Provisions
Total non-current liabilities 

Current liabilities 

a. Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

a) Total outstanding dues to micro enterprises and small enterprises
b) Total outstanding dues to creditor other than micro enterprises and
small enterprises

(iv) Other financial liabilities
b. Other current liabilities
c. Provisions
d. Current tax liabilities (net)
Total current liabilities 

TOTAL EQUITY AND LLABILITIES 

1/JJ 

30 Seotember 2022 31 March 2022 

Unaudited Audited 

4,328.69 
286.70 

4,402.36 
29.87 
24.50 
2.88 

0.03 
511.10 

2,741.08 
J 74.85 
73.84 

136.86 

12,712.76 

201.41 

0.04 
632.55 

1,216.48 
1,468.17 

36.13 
93.46 

3,648.24 

16,361.00 

1,015.02 
8,447.99 
9,463.01 

44.18 
9,507.19 

5,507.31 
57.37 

5,564.68 

-

74.26 

64.67 
708.57 

264.05 
120.17 
16.84 
40.57 

1,289.13 

16,361.00 

4,186.93 
45.97 

4,353.94 
29.87 
13.69 
11.59 

0.03 
507.26 
555.92 
J 13.95 
57.70 

178.58 

10,055.43 

148.23 

220.98 
404.07 
99.79 

1,752.36 
172.50 
[04.13 

2,902.06 

12,957.49 

1,049.98 
4,978.06 
6,028.04 

34.61 
6,062.65 

273.11 
5,312.37 

57.49 
5,642.97 

143.53 
80.06 

62.58 
581.16 

229.77 
139.65 
14.52 
0.60 

1,251.87 

12,957.49 



Consolidated Statement of Cash Flows 
(Rs. in Millions) 

For the half year ended For the half year ended 

Particulars 30 September 2022 30 September 2021 

Unaudited Audited 

Cash flows from operating activities 

Profit before tax 1,333.61 1.093.24 
Adjustments: 

Depreciation and amortisation expense 443.58 398.52 
Dividend income ( 1.87) (0.96) 
Unrealised foreign exchange (gain)/loss, net 1.20 0.01 
Net gain on financial assets measured al fuir value through profit or loss (0.08) ( 1.77) 
Interest income on financial assets carried al amortised cost (132.56) (46.67) 
Provision for invento,y 6.77 . 

Finance costs 274.91 253.36 

Advances written off 8.46 . 

Allowances for doubtful advances . 6.70 
Allowance for expected credit loss 35.99 16.46 
Bad debts written off 0.05 0.99 
Net loss on sale of property, plant and equipment . 0.31 
Net gain on sale of Investment . (8.20) 
Liabilities no longer required written back I 1.45) (12.77) 

1,968.61 1,699.21 

Adjustments for working capital: 

(Increase) in inventories (59.95) (62.00) 
(Increase) in trade receivables (264.52) (78.41) 
Decrease in financial and other assets 93.41 2.96 
Increase in trade payables 128.73 l06.60 
Increase in financial liabilities and provisions (6.58) 25.59 

Cash generated from operations J,859.70 1,693.95 

Income tax paid (369.75' (214.96 
Net cash flow from operating activities (A) 1,489.95 1,478.99 

Cash flows from investing activities 

Purchase of property, plant and equipment and intangibles including capital advances and capital work-in- (595.50) (263.26) 
progress 

Proceeds fium sale of property, plant and equipment 3.56 0.57 
Bank deposits (placed) with maturity of more than three months, net (1,778.99) (151.53) 
Interest received 49.82 15.67 

Dividend received 1.95 0.96 
Investment in mutual funds (289.99) (679.97) 
Redemption of mutual funds 510.93 332.13 
Proceeds from sale of unquoted equity instruments . 88.20 

Loans advanced during the year . (197.13) 
Loans realised during the year . 3.96 
Net cash flow used in investing activities (B) (2,098.22) (l!S0.40) 

Cash flows from financing activities 

Repayment of long-term borrowings (398.11) (51.79) 
Repayment of lease liabilities (285.33) (247.20) 
Interest paid (27.71) (22.47) 
Dividend paid during the year on equity and preference shares (225.30) (92.48) 

Proceeds from issue of share capital 2,800.01 . 

Share issue expense (138.60) . 

Net consideration received on dilution of investment in subsidiary . 10.95 

Net cash flow from/(used in) financing activities (C) 1,724.96 (402.99) 

Net increase in cash and cash equivalents (A+B+C) 1,116.69 225.60 
Cash and cash equivalents at the beginning of the financial period 99.79 56.58 
Cash and cash equivalents al the end of the period (note a) I 216.48 282.18 

Notes: 

a) Components of cash and cash equjvalents As at As al 
30 Sevtembcr 2022 30 Sevtembcr 2021 

Cash on hand 7.10 7.38 

Balance with banks: 
• Current accounts 121.06 274.80 

• On deposit accounts (with original maturity of 3 months or less) I 088.32 . 

1,216.48 282.18 


