
 
August 7, 2023 

 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

Symbol: RAINBOW 

BSE Limited 

Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001. 

Scrip Code: 543524 

 

Sub: Outcome of the Board Meeting held on August 7, 2023. 

 

Ref: Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"). 

 

Dear Sir/ Madam, 

 

Please take note that the Board of Directors of M/s. Rainbow Children’s Medicare Limited                        

(“the Company”) in their meeting held today i.e. August 7, 2023, approved Unaudited 

Financial Results (Standalone and Consolidated) of the Company for the Quarter ended               

June 30, 2023. 

 

A copy of the signed Results along with Limited Review Reports issued by the Statutory 

Auditors M/s. S. R. Batliboi & Associates LLP, Chartered Accountants, are attached herewith.  

 

The Board Meeting commenced at 1:40 PM and concluded at 3:35 PM. 

 

We request you to kindly take the same on record. 

 

Thanking You, 

 

Yours Faithfully, 

 

For Rainbow Children’s Medicare Limited 

 
 
Ashish Kapil 

Company Secretary and Compliance Officer 

 

Encl.: As above 



S.R. BATLIBOI & ASSOCIATES LLP 
Charterl!d Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1. Raidurgam 
Hyderabad · 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 

of Rainbow Children's Medicare Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board ofDirector·s 

Rainbow Children's Medicare Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
Rainbow Children's Medicare Limited (the "Company") for the quarter ended June 30, 2023
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid clown in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Repo1ting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, '·Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material 111 isstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be clisclosecl, or that it contains any material misstatement.

S.R. Bat11bo1 & A'.;SOCiJtes LLP. a Limited Liab1hty Partnership with LLP ldent;ty No. AA8·4295 

Regd. Office: 22. Camac Street. Block ·s·, 3rd floor. Kolkata-700 016 



S.R. BATLIBOl&ASSOCIATES LLP 
Chartered Accountants 

5. The comparative Ind AS financial information of the Company for the corresponding quarter
and period ended June 30, 2022 and March 3 I, 2023 respectively included in these standalone
Ind AS financial results, were reviewed/audited by the predecessor auditor and the Ind AS
financial statements of the Company for the year ended March 31, 2023, were audited by
predecessor auditor who expressed an unmodified opinion on those financial information on
August 08, 2022 and May 14, 2023 respectively.

For S.R. BA TLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm registration number: IO I 049W/E3 

p�:BT 
Partner 
Membership No.: 504777 

UDIN: 2350417 7 8yX MC:JH 61 I I 

Hyderabad 
August 07, 2023 



Rainbow Children's Medicare Limited (formerly known us 'Rainbow Children's Medicare Private Limited') 

CIN: L851 I0TG1998PLC029914 

Registered Office : 8-2-120/103/1, Survey No. 403, Road No.2, Banjara Hills, Hyderabad, Telangana-500034 

Corporate Office: 8-2-19/1/a, Daulel Arcade, Karvy lane, Road No.I 1, Banjara Hills, llyderabud, Telangana-500034 

Tel: +91 40 4969 2244, e-mail: companysecretary@rainbowhospitals.in 

Statement of Unaudited Slandalone Financial Resulls for the quarler ended 30 June 2023 

rRs. in Millions excent ner share data 

Parliculars Ouarler ended Year ended 

30 June 2023 31 l\larch 2023 30 June 2022 31 March 2023 

Unaudited Audited Unaudited Audited 

INCOME 

I. Revenue from operations 2,703.50 3,027 29 2,227.53 11,139.90 

2. O1her income 75.93 86.42 64.07 312.29 

3. Total income I 1+21 2,779.43 3,113.71 2,291.60 11,452.19 

4. EXPENSES 

a. Medical consumables and pharmacy ilems consumed 359.72 408.08 296.85 1,501.22 

b. Employee benefits expense 415.67 382.37 287.23 1,360.38 

e. Finance costs 138.49 133,07 134.29 520.89 

d. Depreciation and amonisation expense 236.40 215.70 202.95 837.08 

e. Professional fees to doctors 656.48 676.81 523.65 2,554.04 

f. Other expenses 446.17 582.14 345.21 1,903.94 

Total expenses 2,252.93 2,398.17 1,790.18 8,677.55 

5. Profit before exceptional items and tax 13-41 526.50 715.54 501.42 2,774.64 

6. Exceptional items - - - 46.30 

7. Profit before tax 15-61 526.50 715.54 501.42 2,728.34 

8. Tax expenses: 

a. Current tax 147.37 209.63 150.13 811.41 

b. Deferred tax credit 114.161 149.93) (24.66) (142.00) 

Total tax expense 133.21 159.70 125.47 669.41 

9. Profit for the period/year 17-81 393.29 555.84 375.95 2,058.93 

10. Other comprehensive income

Items thar wil/ 11ot be reclassified to profit or loss

Re-measurement (loss)/gain on defined benefil plans 1.21 (4.94) 6.36 4.83 
Income lax effect 10.30) 1.24 11.601 (1.22) 

Other comprehensive income/(loss) for the period/year, net of tax 0.91 13.70 4.76 3.61 

11. Total comprehensive income for the period/year 19+101 394.18 552.14 380.71 2,062.54 

12. Paid-up equity share capital (Face value of Rs. 10 each) 1.015.02 1,015.02 1,015.02 1,015.02 

13. Other equity 9,868.86 

14. Earning per share (face value of share Rs.JO each) 

a. Basic (Rs) 3.87 5.51 3.72 20.40 

b. Diluted (Rs) 3.87 5.51 3.72 20.40 

/Not a11111,a/ised) (Not a111111alisedJ {Not 011111,a/isedJ 



Notes: 

The above statement of unaudited standalone financial results of Rainbow Children's Medicare Limited ("the Company"), which have been prepared in accordance 

with Indian Accounting Standards ("Ind AS") prescribed under section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other 

accounting principles generally accepted in India and in terms of Regulation 33 of Securities and Exchange Board of India ("SEBI") (Listing Obligations and 

Disclosure Requirements) Regulations, 20 15 were reviewed and recommended by Audit Committee and approved by the Board of Directors at their respective 

meetings held on 7 August 2023. The Statutory Auditors have carried out a limited review on the unaudited standalone financial results and issued an unmodified 

report thereon. 

2 The standalone figures for the quarter ended 31 March 2023 represent the difference between the published audited figures for the year ended 3 I March 2023 and 

the published unaudited figures for the nine months period ended 3 I December 2022, which was subject to limited review. 

3 Final dividend for the financial year 2022-23 of Rs. 3 per Equity Share of Rs. IO each aggregating to Rs. 304.51 million was approved by the shareholders at the 

25th Annual General Meeting held on 29 June 2023 and the same was paid on 04 July 2023. 

4 During the financial year 2022-23, the Company has completed Initial Public Offering of 29, I 68,579 Equity Shares of face value of Rs. IO each of the Company for 

at an issue price of Rs. 542 per equity share (including a share premium of Rs. 532 per equity share, eligible employees bidding in the employee's reservation 

portion were offered a discount of Rs. 20 per equity share) agb,regating to Rs. I 5,808.49 million comprising a fresh issue of 5,167,679 Equity Shares aggregating to 

Rs. 2,800.00 million and an offer for sale of 24,000,900 Equity shares aggregating to Rs. 13,008.49 million. The equity shares of the Company were listed on 

National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) w.e.f 10 May 2022. 

The Company has received a net amount of Rs. 2,661.40 million (net of Company's share of!PO expenses Rs. 138.60 million which are proportionately allocated 

between company and selling shareholders as per the respective offer size) from proceeds out of fresh issue of Equity Shares. The Company's share of IPO 

expenses Rs. I 38.60 million has been adjusted with securities premium as per Companies Act , 2013. 

Details of utilisation of IPO proceeds: (Rs. in Millions) 

Objects of the issue Amount as proposed in Utilisation up to Unutilised amount Reasons for delay in 

offer document 30 June 2023 as at 30 June 2023 utilisation of IPO Proceeds 

Early redemption ofNCDs issued by our Company to CDC 400.00 400.00 NA 

Emerging Markets Limited, in full 

Capital expenditure towards setting up of new hospitals and 1,700.00 553.1 0 1,146.90 Delay in execution of one ol 

purchase of medical equipment for such new hospitals the project has resulted in less 

spend of IPO money raised 

against the target provided in 

the prospectus of Rs.1,065 

million. 

General corporate purposes 561.40 508 .30 53.10 As the Company is utilising the 

funds generated from 

operations, the said proceeds 

were not utilised. 

Total 2,661.40 1,461.40 I 200.00 

Net IPO proceeds which were unutilised as at 30 June 2023 were temporarily invested in fixed deposits and held in current account with banks. 

5 Pursuant to the resolutions passed by the Board on I 8 March 2023 and by the Shareholders on 06 May 2023, the Company approved 'Rainbow Children's Medicare 

Limited· Employee Stock Unit Plan 2023 ("Stock Unit Plan 2023") in compliance with the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 
202 I ("SEBI SBEB SE Regulations"). The Stock Unit Plan 2023 is for issue of employee stock units to eligible employees, which may result in an issuance of a 

maximum number of400,000 Equity Shares. Upon exercise and payment of the exercise price, an option holder will be entitled to be allotted one Equity Share per 

employee stock unit. 

Upon recommendation of the Nomination and Remuneration Committee, the Board of Directors of the Company in their meeting held on 14 May 2023 and 07 

August 2023, granted 275,000 and 37,414 Stock Units respectively under the Stock Unit Plan 2023 to its eligible employees which shall be exercisable into 

312,414 equity shares having face value of Rs. IO each fully paid-up. The exercise price per stock unit shall be the face value of equity shares of the Company i.e., 

Rs. IO each. The vested Stock Units shall be exercisable within a period of 3 months from the date of each vesting. The Stock Units shall vest after the minimum 

vesting period of I year and not later than the maximum period of 5 years from the date of grant. The plan is in tem1s of SEBI SBEB SE Regulations. 

6 During the financial year 2022-23, the Company won the bid for 2 land parcels in Gurugram, Haryana admeasuring 9,391 Sq. Mtr. ~ 2.32 acres and 4,987.10 Sq. 

Mtr. ~ 1.23 acres, situated in Sector 44 and Sector 56 respectively auctioned by Haryana Shahari Vikas Pradhikaran (HSVP). On 05 July 2023, the Company has 

received the allotment letters from HSVP, for the allotment of said land parcels to the Company post payment of full consideration of Rs. 1,299.40 million and Rs. 

290.40 million for land parcels situated in Sector 44 and Sector 56 respectively. 

7 The Company is primarily engaged in the business of rendering medical and healthcare services which is the only reportable business segment as per IND AS I 08 . 

'Operating Segments'. 

8 The standalone financial results for the quarter ended 30 June 2023, are available on the BSE Limited website (URL: www.bseindia.com), the National Stock 

Exchange of India Limited website (URL: www.nseindia.com) and on the company's website (URL: www.rainbowhospitals.in). 

Place : Hyderabad 

Date : 07 August 20 23 

ial
f 

ofthe Board of Directors of 

'Children's Medicare Limited 

II> 
Dr. Ramesh Kancharla 

ir111a11 and Managing Director 

DIN: 00212270 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad· 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of Rainbow Children's Medicare Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Rainbow Children's Medicare Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Rainbow Children's Medicare Limited (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") for the quarter ended June 30,

2023 (the ·'Statement") attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obi igations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Repo1ting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Per formed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of al I significant matters that 111 ight be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CM D 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities:

Holding company: 

Rainbow Children's Medicare Limited 

Subsidiaries: 

a) Rainbow Speciality Hospitals Private Limited
b) Rosewalk Healthcare Private Limited
c) Rainbow C R  O Private Limited
d) Rainbow Fertility Private Limited

Rainbow Children's Hospital Private Limited
Rainbow Woman & Children's Hospital Private Limited

S.R. Bathboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AA8·4295 

Reqd. Office: 22. Camac Slrect. Block ·a·, 3rd Floor, Kolkata·700 016 



S.R. BATl./80/ & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
111 isstatement.

6. The accompanying Statement includes unaudited interim financial results in respect of 2
subsidiaries, whose unaudited interim financial results reflect total revenues of Rs 174.09 million,
total net profit after tax of Rs. 20.66 mi II ion and total comprehensive income of Rs. 20.84 mi II ion,
for the quarter ended June 30, 2023, as considered in the Statement which have been reviewed by
their respective independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results in respect of 4
subsidiaries, whose interim financial results reflect total revenues of Rs 0.37 million, total net profit
after tax of Rs. 0.75 million and total comprehensive income of Rs. 0.75 million, for the quarter
ended June 30, 2023.

The unaudited interim financial results of these subsidiaries have not been reviewed by any auditor 
and have been approved and furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on such unaudited 
interim financial results. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect lo our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

8. The comparative Ind AS financial information of the Group for the corresponding quarter and
period ended June 30, 2022 and March 31 , 2023 respectively, included in these consolidated Ind
AS financial results, were reviewed/audited by the predecessor auditor and the Ind AS consolidated
financial statements of the Group for the year ended March 31, 2023, were audited by predecessor
auditor who expressed an unmodified opinion on those consolidated financial information on
August 8, 2022 and May 14, 2023 respectively.

For S.R. BA TLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICA[ Firm registration number: l01049W/E300004 

¥�
per Atin Bha g va 

Partner 
Membership No.: 504777 

UDIN: 23504117 l'JyX l\1q 17 

Hyderabad 
August 07 , 2023 



Rainbow Children's Medicare Limited (formerly known as 'Rainbow Children's Medicare Private Limited') 
CIN: L851 JOTGl998PLC029914 

Registered Office: 8-2-120/103/1, SurVC)' No. 403, Road No.2, Banjara Hills, Hyderabad, Telangana-500034 
Corporate Office: 8-2-19/1/a, Daulet Arcade, Karvy lane, Road No.lJ, Banjara Hills, Hyderabad, Telangana-500034 

Tel: +91 40 4969 2244, e-mail : companysecretary@rainbowhospitals.in 

Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2023 

(Rs. in Millions except per share data) 
Particulars Quarter ended Year ended 

30 June 2023 31 March 2023 30 June 2022 31 March 2023 
Unaudited Audited Unaudited Audited 

INCOME 

I. Revenue fi-om operations 2,871.65 3, I 69.66 2,371.52 11,735.74 
2. Other income 78.55 88.98 60.33 308.65 

3. Total income fl+2J 2,950.20 3,258.64 2,431.85 12,044.39 

4. EXPENSES 

a. Medical consumables and pharmacy items consumed 383.99 427.33 318.02 1,582.78 
b. Employee benefits expense 435.97 405.92 305.38 1,440.61 
c. Finance costs 146.07 140.73 142.16 551.95 
d. Depreciation and amortisation expense 253.28 227.30 219.12 902.68 
e. Professional fees to doctors 698.39 719.28 562.12 2,723.05 
f. Other expenses 476.26 637.06 365.09 2,025.53 

Total expenses 2,393.96 2,557.62 1,911.89 9,226.60 

5. Profit before exceptional items and tax J3-4f 556.24 701.02 519.96 2,817.79 

6. Tax expenses: 

a. Current tax 156.80 213.94 I 56.40 840.82 
b. Deferred tax credit ( 15.46 (51.55 (24.05' (146.80 

Total tax expense 141.34 162.39 132.35 694.02 

7. Profit for the period/year f5-6J 414.90 538.63 387.61 2,123.77 

8. Other comprehensive income 

Items that will 1101 be reclassified to profit or loss 

Re-measurement gain on defined benefit plans 1.23 (4.44) 6.93 5.58 
Income tax effect (0.31) 1.26 (1.65' (1.24 

Other comprehensive income for the period/year, net of tax 0.92 (3.18) 5.28 4.34 

9. Total comprehensive income for the period/year f7+8J 415.82 535.45 392.89 2 128.11 

Profit for the period/year attributable to: 

Owners of the Company 409.95 535.95 381.89 2,108.34 
Non-controlling interests 4.95 2.68 5.72 15.43 
Profit for the period/year 414.90 538.63 387.61 2 123.77 

Other comprehensive income for the period/year attributable to: 

Owners of the Company 0.92 (3. I 8) 5.25 4.32 
Non-controlling interests 0.00 - 0.03 0.02 
Other comprehensive income for the period/year 0.92 (3.18) 5.28 4.34 

Total comprehensive income for the period/year attributable to: 

Owners of the Company 410.87 532.77 387.14 2,112.66 
Non-controlling interests 4.95 2.68 5.75 15.45 
Total comprehensive income for the period/year 415.82 535.45 392.89 2 128.11 

10. Paid-up equity share capital (Face value of Rs. 10 each) 1,015.02 1,015.02 1,015.02 1,015.02 

11. Other Equity 9,584.09 

12. Earning per share (face value of share Rs. l O each) 

a. Basic (Rs) 4.04 5.31 3.78 20.89 
b. Diluted (Rs) 4.04 5.3 I 3.78 20.89 

(Not a11111,a/ised) (Not a111111alised) {Not a111111alised) 



Notes: 

The above statement of unaudited consolidated financial results of Rainbow Children's Medicare Limited ("the Company"), and its subsidiaries {the Company and its 

subsidiaries together referred to as "the Group") which have been prepared in accordance with Indian Accow1ting Standards ("Ind AS") prescribed under section 133 of 
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and in terms of Regulation 33 of Securities 

a11d Exchange Board of India ("SEBl") (Listing Obligations and Disclosure Requirements) Regulations, 2015 were reviewed and recommended by Audit Committee and 

approved by the Board of Directors at their respective meetings held on 7 August 2023. The Statutory Auditors have carried out a limited review on the unaudited consolidared 

financial results and issued an unmodified report thereon. 

2 The consolidated figures for the quarter ended 31 March 2023 represent the difference between the published audited figures for the year ended 31 March 2023 and tl,e 

published unaudied figures for the nine months period ended 31 December 2022, which was subject to limited review. 

3 Final dividend for the fmancial year 2022-23 of Rs. 3 per Equity Share of Rs. IO each aggregating to Rs. 304.51 million was approved by the shareholders at the 25th Annual 

General Meeting held on 29 June 2023 and the same was paid on 04 July 2023. 

4 During tl1e financial year 2022-23, the Company has completed Initial Public Offering of 29,168,579 Equity Shares of face value of Rs. 10 each of the Company for at an issue 

price of Rs. 542 per equity share (including a share premium of Rs. 532 per equity share, eligible employees bidding in the employee·s reservation portion were offered a 

discount of Rs. 20 per equity share) aggregating to Rs. 15,808.49 million comprising a fresh issue of 5,167,679 Equity Shares aggregating to Rs. 2,800.00 million and an offer 

for sale of 24,000,900 Equity shares aggregating to Rs. 13,008.49 million. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) 

and BSE Limited (BSE) w.e.f IO May 2022. 

The Company has received a net amount of Rs. 2,661.40 million (net of Company's share of IPO expenses Rs. 138.60 million which are proportionately allocated benveen the 

Company and selling shareholders as per the respective offer size) from proceeds out of fresh issue of Equity Shares. The Company's share of IPO expenses Rs. 138.60 million 

has been adjusted with securities premium as per Companies Act , 2013. 

Details of utilisation of IPO proceeds: (Rs. in Millions) 

Objects of the issue Amount as proposed Utilisation up to Unutilised amount Reasons for delay in utilisation ol 

in offer document 30 June 2023 as at 30 June 2023 IPO Proceeds 

Early redemption ofNCDs issued by our Company to CDC Emerging 400.00 400.00 NA 

Markets Limited, in full 

Capital expenditure towards setting up of new hospitals and purchase of 1,700.00 553.10 1,146.90 Delay in execution of one of the 

medical equipment for such new hospitals project has resulted in less spend ol 

!PO money raised against the target 

provided in the prospectus ol 

Rs.1,065 million. 

General Corporate Purposes 561.40 508.30 53.10 As the Company is utilising the funds 

generated from operations, the said 

proceeds were not ulilised. 

Total 2,661.40 1,461.40 I 200.00 

Net I.PO proceeds which were unutilised as at 30 June 2023 were temporarily invested in fixed deposits and held in current account with banks. 

Pursuant 10 the resolutions passed by tl1e Board on 18 March 2023 and by the Shareholders on 06 May 2023, the Company approved ·Rainbow Children's Medicare Limited -

Employee Stock Unit Plan 2023 ("Stock Unit Plan 2023") in compliance with tl,e SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 ("SEBI SBEB 

SE Regulations"). The Stock Unit Plan 2023 is for issue of employee stock units to eligible employees, which may result in an issuance of a maximwn number of 400,000 

Equity Shares. Upon exercise and payment of the exercise price, an option holder will be entitled to be allotted one Equity Share per employee stock w1it. 

Upon recommendation of lhe Nomination and Remuneration Commictec, the Board of Directors of the Company in their mee1ing held on 14 May 2023 and 07 Augusl 2023, 

granted 275,000 and 37,414 Stock Units respectively under the Stock Unit Plan 2023 to its eligible employees which shall be exercisable into 312,414 equity shares having face 

value of Rs.IO each fully paid-up. The exercise price per stock unit shall be the face value of equity shares of the Company i.e., Rs.JO each. The vested Stock Units shall be 

exercisable within a period of 3 months from the date of each vesting. The Stock Units shall vest after the minimum vesting period of I year and not later than the maximum 

period of 5 years from the date of grant. The plan is in tcnus of SEBI SBEB SE Regulations. 

6 During the financial year 2022-23, the Company won tl1e bid for 2 land parcels in Gurugram, Haryana admeasuring 9,391 Sq. Mtr. ~ 2.32 acres and 4,987.10 Sq. Mtr. - 1.23 

acres, situated in Sector 44 and Sector 56 respectively auctioned by Haryana Shahari Vikas Pradhikaran (HSVP). On 05 July 2023, the Company has received the allotment 

leners from HSVP, for the allotment of said land parcels to the Company post payment of full consideration of Rs. 1,299.40 million and Rs. 290.40 million for land parcles 

situated in Sector 44 and Sector 56 respectively. 

7 The consolidated financial results for the quarter ended 30 June 2023, are available on the BSE Limited website (URL: www.bseindia.com), the National Stock Exchauge of 

India Limited website (URL: www.nseindia.com) and on the Company's website (URL: www.rainbowhospitals.in). 

8 The Group is principally engaged in a single business segment viz., rendering medical and healthcare services. Further the business operation of the group are concentrated in 

lndia, and hence, the group is considered to operate only in one geographical segment. 

9 The consolidated financial results include the financial results of Rainbow Children's Medicare Limited ('the Company') and the finaucial results of its subsidiaries, Rainbow C 

R O Private Limited, Rainbow Fertility Private Limited, Raltlbow Women & Children's Hospital Private Limited, Rainbow Speciality Hospitals Private Limited, Rosewall. 

Healthcare Private Limited and Rainbow Children's Hospital Private Limited (together called as the "Group"). 

Place: Hyderabad 

Date : 07 August 2023 

11 behalf of 1he Board of Direclors of 

inbow Children's Medicare Limited 

Chainntm and Managing Director 

DIN: 00212270 
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