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Date: 21/05/2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Scrip Code /ID: SEML /543515
Sub: Outcome of Board Meeting held on 21°' May, 2023

Ref: Announcement under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to the Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the
company at their meeting held on Sunday, May 21, 2023 at 01.00 PM at the registered office
of the company at Sub Plot No.2, Block B, Akash Bhumi Complex Village Pandesara, Surat
394221, interalia transacted following Businesses:

1. Considered and approved Standalone Audited Financial Results for the half year and
year ended on March 31, 2023 along with the audit report thereon. Audit Report and
Financial Results are enclosed herewith.

In terms of second proviso to Regulation 33(3)(d) of the Listing Regulations, we confirm that
the Statutory Auditors have issued an Audit Report with Unmodified Opinion on the Annual
Audited Financial Results of the Company for the Financial year ended March 31, 2023.

The Board meeting commenced at 01.00 P.M. and concluded at 03.00 P.M.

Kindly take the above information on record and oblige.

Thanking you,

Yours faithfully,
For Sunrise Efficient Marketing Limited

tally signed by Vegad Kaushik Haribhai

Vegad Kaushik
Haribhai

Kaushik Vagad
Company Secretary

Encl: As above
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Chartered Accountants

TO
THE MEMBERS OF
SUNRISE EFFICIENT MARKETING LIMITED

Report on the Standalone Financial Statements
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EFFICIENT MARKETING LIMITED(“the Comp

Sheet as at 315 March, 2023, the Statement of Profit and L
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Management’s Respon
The Company’s Board o
of the Companies Act, 2013 (
standalone financial statements that give a true and fair v
financial performance and cash flows of the Company
accounting principles generally accepted in India, including
specified under Section 133 of the Act, read with Rule 7 of the Companies (AC
Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
and completeness of the accounting records, relevant to the preparation and
the financial statements that give a true and fair view and are free from

ement, whether due to fraud or error.
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material misstat

Auditor’s Responsibility
Our responsibility is to expre

pased on our audit.
We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under the
s of the Act and the Rules made there under. [ '
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We conducte
cted our it i
Section 14"-(1{}) _alldlt I accordance with the Standards on Auditing, rpeitiin Hber
i ‘ of e ket Thoss: Blandards require that we comply with ethical
requirements and plan

and perform the audi i reasonable assurance about
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atements are free from material misstatement,

An audit involves performing, procedures to obtain audit evidence about the amounts
andlthe disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Com pany’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the

overall presentation of the financial statements.

As required under clause 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, the statutory Auditors have conducted a limited review of that above
financial results for the half year ended and year ended March 31,2023.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
t};e accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March, 2023, and its profit/loss and its cash flows for the year ended

on that date.

Key Audit Matter
We draw attention to the following matters in the Notes to the financial statements:

a. The company had completed initial public issue (IPO) by raising 13,80,000 shares
having price @ ¥121/- per share (Face Value @ ¥10/- and share premium @
111/- per share). Thus aggregating to ¥ 1669.80Lakhs, the company had
proposed to deploy these net proceeds towards meeting incremental working




capital requirem
ents. The equi : v is listed on BSE-SME
Platform on 12.04.2022 quity share of the compa y

b. The utilizat:
utilization of the IPO Proceeds was as following:

(Z in Lakhs)
Particulars Objects of the “Utilization [ Unutilized as |
Issue as per | Upto 31.03.2023 | on 31 .03.2023
Prospectus I |
Issue  related 133.58 52.90 80.68 |
expenses
Funding 1118.77 57847 54030
Working
Capital |
Requirements ,
General 417.45 0.00 417 .45
Corporate
Purpose
Loans and 0.00 1038.43 0.00
Advances given
Total 1669.80 1669.80 1038.43 |

c. Bank Balance as per Balance Sheet which includes, cheques amounting to
Rs.16.44 Lakhs were issued but not debited by the bank as on 31.03.2023 which
stands in the Bank Reconciliation statement of Axis Bank CC A/c
920030051353191 maintained by the management of the company. Also there are
certain transactions where cheques amounting to Rs. 395 Lakhs were received
but not deposited/cleared by Bank as on 31.03.2023, which stands in the Bank
Reconciliation statement of Axis Bank CC A/c 920030051353191 maintained by
the management of the company. Further also, there are certain cheques
deposited but not cleared by Bank up till the date of audit report.

d. As per regulation of SA-610 ie. “Using the work of Internal Auditor” as
provided by ICAI, we have relied on the report of internal auditor M/s Rachna
Patel & Associates appointed by the company for conducting day-to-day audit of
the company. The company's standalone financial figures for the year ended
March 31, 2023, and the half-year ended September 30, 2022, have been examined
by internal auditor M/s Rachna Patel & Associates and we have relied on their
report for any discrepancies.




€. The C()mpan_v has not incurred _ v the current and previous
Year(s) and, the Con y any m."l u‘f'l? s AiAIng _ ey : I
iy it 2 ympany ?_Currt-nt liabilities do not exceed its current assets as
ey § lcct date. The financial statements of the Company have been
N a going concern basis.
f.

The Compa"}' has considered the possible effects that may result from the
Pandemic relating to COVID-19 in the preparation of the financial results
including the recoverability of carrying amount of financial and non-financial
assets. In developing the assumptions relating to the possible future uncertainties
the global economicconditions because of pandemic, the company has used its
available internal and external sources of information and economic forecasts
and expects that the carrying amountof these assets will be recovered. The
impact of Covid-19 on the financial results may differ from the estimate as at the

date of approval of the financial results. Our opinion is not modified in respect of
these matters.

For SBMG & Co
Chartered Accountants
(FRN: 127_7_56\_/\’)

vl § ,
& /oLla
SUMIT BIHAN], Partner
M. No. - 121551 BL
UDIN: 2312)551 WR KP9I665
Place -Surat
Date: 21/05/2023



SUNRis
BALA[;IEFFICIENT MARKETING LIMITED
Particulars CE SHEET AS AT 315T MARCH, 2023
N: te Half Year Ended Year Ended
N
31.03.2023 w2022 | 31032022 | 31032023 | 31.03.2022
L {Andited) (Un-Audited) | (Audited) (Audited) (Audited)
EQurry AND LL\BI]_ITI 1 1n Lakhs ) {iniakhsj| ( InLakhs|| ( inLakns)| [ InLakhs)
(@) Share Capyrg R'S FuND
®) Rescrves and Surplyg i 500,00 500,00 362.00 500,00 362,00
N : . y )
;&“nphcatum moncy pending allorment 2 276783 | 210876 | 43604 | 276783 16,04
@ l:mg:ff“R:Em LIABILITIES
() Deferred Tay ;T;_‘““" 2 3 1271 18081 | 45488 U7 45488
Anbthines (Nep) = = =
> ) 4 3, (0.36) (0.36) (3.22) (0.36)
(:;) ‘}Thf-“l‘ l‘.nng l(‘rm I-lﬂb'lhilcs ( .22] ) ; i ;
(d) Long Term Provisions ) ) ] ‘ .
" CURRENT LIABILITIES
Short-Te
® 1}“’“ —— 5 485,83 65026 | 86510 | 48583 | 86510
} .l'-llit' Payabiles 3] 465,12 639.00 320,02 46512 520.02
Torl O/5 Due to Mz 55.73 7019| 14958 55.73 14958
Toual O/5 Due to Others 40939 568,81 37043 40939 37043
(9) Shor-Term Provisions 7 297.45 5895| 18972 29745 189.72
(d) Other Current Tiabiliies . N . ] )
TOTAL 4,855.72 4137.1 2,827,20 4,855.72 2,827.20
IL ASSETS
NON CURRENT ASSETS
(3) Property,Plant & Fquipment & Intangmble Assets )
Property,Plant & [quipment 8 6118 53.55 57.86 61.18 57.86
Intangble Assets - : = = =
Capital Work in Progess = . . " -
Intangble Assets under Development - - - - =
(b) Non-current Invesiments . = = = S
(c) Long term Loans and Advances = - = - -
(d) Other Non-current Assets 9 2254 34.55 31.92 254 31.92
CURRENT ASSETS
(a) Current Investments 10 51.01 50.50 35.50 51.01 3530
(b) Inventones 11 1,188.57 1,047,00 946.77 1,188.57 946.77
{C} Trade Recevables 12 1,662.01 1,715.11 1,595.00 1,662.01 1,595.00
: 5 ] 1.25 69.75 125
(d) Cash and Cash Equivalents 13 69.75 85.20 i i
(e) Short-Term Loans and Advances 14 1,800.66 1,151.30 158.91 1,800.66 15891
(f) Other Current Assets - = - =
TOTAL 4,855.72 4,137.21 2,827.20 4,855.72 282720
NOTES ON ACCOUNTS & ACCOUNTING POLICIES :
In terms of our audit report of even date ) B -
For SBMG & Co. For Sunrise Efficient Marketing
Chartered Accountants »y\
FRN 127756W
= 3
Sumit Bihani, Partner Hemng;i Thakorbiu )
M No 121551 k cnoeams | Nl
3 i -
UDIN: 22|21 55'3“1}'—’ R%FP9€4s 2
Place: Surat - _

Date: 21/05/2023




SUN
STATEMENT OF PROFIT & E.E%Emﬁ!ﬁmmaammm: LIMITED
3 FOR THE HALF YFAR ENDED & YEAR ENDED 31st MARCH, 2023

& s data

(Amont in - Lakhs , except for equity share
Parncula !
< Nl.::: Half Year Ended Yeur Ended
B e T 73R
JL02023 0,0m.2022 31.00.2022 11.03.2023 31.03.2022
e | (UnAudited | udited) | Audited) | Andies)
1. Rev cnue f A
i Other I:u:::: SR 15 6,081 08 1002 20 1428 A0 ), A% 8 7,427 45
16 5587 vy Ul 7547 RO 7R 83.42
. Bisma TOTAL INCOME 513695 | 3,636.20 3,504.07 9,773.15 6,510.87
Cost of Matenals Consumed 17 L8280 116399 280730 7.996,78 521268
~ Purthios o Sinck i Trake 17 407437 | dase21| dozos| B8N 570243
7 Change m Inventones 18 141,58 100,23 20874 241 80 48975
FEmployee beacfit expense 19 125.44 113,26 141,60 23870 22292
Pl cons 20 58.83 17,88 4020 96.71 7614
Deprecanon and other amortized expenses i 1228 10.23 6.06 2350 763
ENEEeSgmaats 2 219.73 168 | 26670 20341 12502
TOTAL EXPENSES T 5,249.07 3,409.03 3,257.86 8,658.11 5,844.60
iv. Profit before excepnional & extraondinary items & ax 887.88 2717 246.21 1,115.05 666.27
v. Excepnonal ltems 5 e = =
vi. Profit before extraondinary items and tax §87.88 w717|  24621| 111505 66627
vii Fxmraordimary Items (2.90) 38.64559 - 35.74 :
viii. Profit before mx 890.78 18852 246.21 1,079.30 666,27
ix. Tax expense
Current mx 23 234.25 4746 7246 281.71 178.23
Deferred =x 4 (2.66) (0.01) 0.63 (2.66) (0.46)
Profit (Loss) from conunuing operanons 659.18 141.07 173.11 800.25 488.30
Proft Loss from disconunuing operanons - = = S -
Tax expensc of discounting opemnons = - = = =
Profit/ Loss) from Disconnnuing operations 3 s = 2 =
Profit/ Loss) for the peniod 659.18 141.07 17311 800.25 48850
x [Fammg per equiry share 24
Basic 13.18 340 14.50 16.10 40.90
Dalured 13.18 3.40 14.50 16.10 40.90
xi Debr -Equry Rano 0,25 365
xii  Debr-Senace Coveggae Ravo 10.66 9.84
xiii  lnterest -Scrvice Covergac Rano 12.16 9.68

NOTES ON ACCOUNTS & ACCOUNTING POLICIES :

In terms of our audit report of even date
For SBMG & Co.
Chartered Accountants

smr, o | r 1 Qo

For Sunrise Efficient

St T e -
No 1215 ] &) Clalonss*

UDIN: 27 )2 AT A ‘ " P

el L 1551BGwWRKPIE6S DIN:08787617 ~~ - -

Date: 21/05/2023 J



SUNRISE §
E SHEET AS AT 315T MARCH, 2023
Particutgr Figures as at the end | Figures as at the end of
\ Note No | of current reporting | previous reporting
fod fod
I. EQUITY AND LIAB u\.m::::: In Lakhs ) rr\fner’mnt In lakhs)
SHAREHOL DErg p s
(@) Share Capiey S FUND
(b) Reserves and Surply 1 500.00 362.00
Share al,p,,mu”:mf . 2 2,767.83 436,04
. NON-CURRENT L1apiimime ™"
a) Long- ;
(b) De‘;:“z:f? Borrowings 3 3271 300.85
ax Laabilities (Net) 4 3. 0.56
{C) Other L(mg Term Lizbilic 02 )
(d) Tiong Texty P abilities 2 .
CURRENT LI\:;rzrrms
g}) ;’1:;1:““ Borzowings 5 48583 1019.13
yables 6 46512 520,02
Toral O/s Due to MSME 55.73 149.58
Total O/s Due to Others 409.39 370.43
(€) Short-Term Provisions 7 297.45 189.72
(d) Other Current Liabilities 3 )
TOTAL 4,855.72 2,827.20
II. ASSETS
NON CURRENT ASSETS
(a) Property,Plant & Equipment & Intangible Assets
Property,Plant & Equipment 8 61.18 57.86
Intangible Assets = -
Capital Work in Progess B -
Intangible Assers under Development - -
(b) Non-current Investments = -
(c) Long term Loans and Advances = -
(d) Other Non-current Assets 9 2254 31.92
CURRENT ASSETS
(a) Current Investments 10 51.01 35.50
(b) Inventories 11 1,188.57 946.77
(c) Trade Receivables 12 1,662.01 1,595.00
(d) Cash and Cash Equivalents 13 69.75 1.25
(¢) Short-Term Loans and Advances 14 1,800.66 158.91
(f) Other Current Assets - :
TOTAL 4,855.72 2,827.20
NOTES ON ACCOUNTS & ACCOUNTING POLICIES :
In terms of our audit report of even date
For SBMG & Co. For Sunrise Efficient Ma ety imited

Chartered Accountants

"‘Fm“w ’ w1 @W’/

oellll w
Sumit Bihani, Part_;e'?j i Hemantrai Thakdgt

M No 121551/ Chairman
UDIN: 2312055\ BGWRK P45 DIN:08787617
Place: Surat

Date: 21/05/2023




 SUNRISE i
SASH L Ow u,SE EFFICIENT MARKETING LIMITED

it as per Profiy &, Losy

STATEMENT FOR 1115 YR ENDING 3151 MARCH 2022
PARTICUL ARS

I

et —
m—

I

AMOUNT

(Amouni n Lakhs)

CASH AND CASH EQUIVALENTS AT END OF PERIOD

Add: Depreciation & Account B0 25
P " Other anvar e N o
VOR Tor Tax Prnses 22 50
Deferred Tax | fabilin i
Net P 3 b 266 1155
ofit before Working Capital Changes = 110,30
Cha
Cranges oopig ot
Changes in | o oehiaty (67.01)
Changes in '-‘.:mr: & Advances (1,641.75)
Chan : .Hf -in-Trade (241.80)
Pes in Trade Payable {54.89)
t::::gos in Ulht’-l Current Liabilities {173.98}
-hanges in Provision 2 (2.179.44)
Cash Flow from Operations = | (1,077.63)
Net Cash used in Operating Activity (1,077.63)
CASH FLOW FROM INVESTING ACTIVITIES -
Fixed Assels purchase during the year {25.82)
Non-Current Assets 49a7
Current Investments (15.52)
Net Cash used in Investing Activities (31.96) (31.96)
CASH FLOW FROM FINANCING ACTIVITIES
Changes in Long Term Borrowings 41.86
Changes in Share Capital 138.00
Changes in Reserves and Surplus 1,531.54
Changes in Short Term Borrowings (533.30) 1,178.09
Net Cash generated from Financing Activity 1,178.09
NET INCREASE IN CASH AND CASH EQUIVALENTS 68.50
Add: CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 1.25
69.75

In terms of our audit report of even date

For SBMG & Co.
Chartered Accountants
FRNo: 127756W

LY

M. No, - 121551

UDIN: 2.3 \2.\5'51 Bés kaP 946S

Place: Surat
Date: 21/05/2023 J
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Notes To Accountants

1. The
» al‘)OVQ Finane:
reviewed by n;;:]:'lal Rl"su]m for the half year and
Y the Audit Committee and subsequently approved by the Board

Directors :
a ” ;
t their re Spective meetings held on 21-05-2023.

year ended 31-03-2023 have been
of

2. The Financj
Auditmanmal Results for the year ended 31-03-2023 have been audited by the Statutory
or of the Company. The Statutory Auditor has given an Unmodified opinion.

(IPO) by raising 13,80,000 shares

- }T: \fi:fompany had completed initial public issue
g price @ ¥121/- per share (Face Value @ %10/- and share premium @ 111/- per
share). Thus aggregating to ¥ 1669.80Lakhs, the company had proposed to deploy
l‘.hes.e net proceeds towards meeting incremental working capital requirements. The
equity share of the company is listed on BSE-SME Platform on 12.04.2022
4. The utilization of the [PO Proceeds was as following:
 in Lakhs)
Particulars Objects of the | Utilization Upto Unutilized as on
Issue as per |31.03.2023 31.03.2023
Prospectus
Issue related 133.58 52.90 80.68
expenses
Funding Working 1118.77 578.47 540.30
Capital
Requirements
General ’ 41745 0.00 417.45
Corporate
Purpose
Loans and ! N.A. 1038.43 N.A.
Advances given
Total | 1669.80 1669.80 1038.43
5. The company was expected to abide with the rules of Section 135 (Corporate Social
Responsibility) of the Companies Act 2013 during the F.Y.22-23.The company in order
to fulfill its CSR Compliance had donated Rs. 6,95,000.00 to the Kalawati Devi
Memorial Trust, which is registered with the state of Maharashtra under the number F-
0072761 and has the PAN number AADTK6137D.
6. In view of Accounting Standard 17 “ Segment Reporting” issued by the Institute of

Chartered Accountants of India the disclosure in respect of segment information for
the year ended 31st March 2023 is not applicable to the company as the company does
not deal in varied products/services and hence not exposed to different risks and
returns.During FY - 2022-23, the company was engaged in the trading and distribution
of industrial electrical and electronic components like motors, gearbox, lubricants,




SUNRISE EFFICIE
(CIN: Uzamocjzozm'im1§48T91MARKET]NG LIMITED

SUB PLOT 2
NO2, BLOCK B, AKASH BHUMI cOMprp

X, PANDESARA, SURAT - 394221 (GUJ.)

lightings :

shtings, drives, py :

Yaskawa, Crom “anpk.‘.i, cables etc of various companies like Bharat Bijlee, Gulf,
pton, Kirloskar, Lubi ,Urvam Technologies Pvt Ltd. Jonnix Smart

System Pvt Ltd otc, F
product of I’EPSICS'L Further, the company was also in the distribution of FMCG

Erggu?t(smfhl; t:e company was engaged in distribution of both Indgstrial and FMFZG
BotvNES. ompany was not engaged in any of the manufacturing or production

18 .and was solely operating as distributor of these products.Even the company
used similar methods and marketing techniques for distribution of these products.
Even further, the regulatory environment involving banking, insurance, public utilities
etc were also similar for the distribution of both these products.

In F.Y.2022-23, the company opened a new branch office in Thane, Maharashtra, and
began conducting business there. However, Thane Branch's business activity have been
relatively meagre.However, the business transactions conducted by Thane Branch
being less than the threshold limit prescribed under the rules laid down under As-17,
the disclosure in respect to different geographical location for the year ended 31st
March ,2023 is not applicable to the company.

Henceforth, all the trading and distribution activities of the company is expected to be
similar with respect to a majority of the factors and does not include products and
services with significantly differing risks and returns. Further, Internal organisation
and management structure of the company and its system of internal financial
reporting to the board of directors and the chief executive officer is similar for all the

trading and distribution activities of the company.

In view of Accounting Standard 17 “Segment Reporting” issued by the Institute of
Chartered Accountants of India the disclosure in respect of segment information for
the year ended 31st March 2023 is not applicable to the company.

Further the company operates in only one geographical area and does not have any
branches or any other outlets and hence not exposed to different risks and returns of

geographical segmentation.

7. As the company is listed on SME Platform of BSE, it has been exempted from
applicability of IND-As as per proviso to rule 4 of Companies (Indian Accounting
Standards) Rules, 2015. The Company has adopted Accounting Standards as notified
by Ministry of Corporate Affairs. Accordingly, these financial results have been
prepared in accordance with the Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India.

8. The figures of the previous year have been rearranged/ regrouped/ reclassified
wherever necessary.




SUNRISE EFFICIENT MARKETING LiMITE
(CIN:U2onnczozor e MARKETING LIMITED

SUB PLOT NO2, BLOCK B, AKASH BHUMI COMPLEX, PANDESARA, SURAT - 394221 (GUJ.)

9, As the company do nol have any IIulu.lin;’,/-"illl""‘i‘li"r-yxl“i“l Venture/  Associate

concern, no reporting have boen made in this regards.

o n " frove v L ¢ ut in

10. The Cash flow statement has been prepared under the "Indirect Me lht:l az“ul o .
A(‘l'ﬂul“inﬂ Sti\nllﬂl'lt‘}, “('ﬂﬂh Flow Statements” l,‘i,‘illt-ti under the {}mpﬂnl !
(Accounting Standard) Rules, 2006.

For SBMG & Co. For Sunrise Efficient Marketing Ltd
Chartered Accountants

2
FRN: 127756W 0)5‘“' »
o %'(ﬂ
At i)

Sumit B{hani, Partner Hemantrai Thak
M No 121551 — { Chairman
Place: Surat =~~~ DIN:08787617

Date:21-05-2023
UDIN: 2312155 |B& wWRw P96s5




		2023-05-21T15:07:50+0530
	Vegad Kaushik Haribhai




