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Dalal Street, Fort, Plot No. C/1, G Block,

Mumbai - 400001 Bandra - Kurla Complex
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Dear Sir/Madam,

Sub: Outcome of Board Meeting of MedPlus Health Services Limited held on 30th May, 2022.

This is to inform you that the Board of Directors of the Company at its Meeting held on 30t May, 2022
through video conferencing, have approved and taken record of the audited Standalone and
Consolidated Financial Results of the Company for the Fourth Quarter and Financial Year ended 31st
March, 2022.

This intimation is under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”).

Pursuant to Regulation 33 (3) (d) and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the following are attached-

1. Audited Consolidated Financial Results of the Company and its subsidiaries, for the Fourth
Quarter and Financial Year ended 31st March, 2022.

2. Audited Standalone Financial Results of the Company, for the Fourth Quarter and Financial
Year ended 31st March, 2022.

3. Auditor’s Report with unmodified opinion on aforesaid Audited Financial Results, issued by
the Statutory Auditors, M/s B S R & Associates LLP, Chartered Accountants.

We hereby also declare that the Statutory Auditor of Company, M/s B S R & Associates LLP,
Chartered Accountants, have expressed an unmodified opinion in their Audit Report dated 30t May,
2022 on Standalone and Consolidated Financial Results of company for the Fourth Quarter and
Financial Year ended on 31st March, 2022.

The Meeting of the Board of Directors of the Company commenced at 2:30 p.m. and concluded at
4:30 p.m.

This intimation is also being uploaded on the Company’s website at www.medplusindia.com .

You are requested to kindly take note of the same.

This is for your information and records.

For and on behalf of MedPlus Health Services Limited.
SHILPI ks
KESWANI 7653 o0

Shilpi Keswani

Company Secretary & Compliance Officer

Encl: a/a

Registered off. D No. 11-6-56/A/NR, Ill Floor, Opp: IDPL Railway Siding, Moosapet, Kukatpally, Balanagar (M), RR (Dist). @040-6724 6724.
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B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone: +91 40 7182 2000
Orweli, B Wing, 6™ Floor, Unit-3, Fax: +81 40 7182 2399
Sy No. 83/1, Plot No. 02, Raidurg,

Hyderabad — 500 081 - India

Indepenaent Auditors Report

To the Board of Directors of MedPlus Health Services Limited (formerly known
as MedPlus Health Services Private Limited)

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of MedPlus Health Services
Limited (formerly known as MedPlus Health Services Private Limited) (hereinafter referred to as the
“Holding Company”) and its subsidiaries listed in Annexure 1 (Holding Company and its subsidiaries
together referred to as “the Group”), for the year ended 31 March 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

Atlention is drawn to the fact that the figures for the quarter ended 31 March 2021, as reported in these
consolidated annual financial results have been approved by the Holding Company's Board of Directors,
but have not been subjected to audit or review since the Holding Company got listed during the current
year.

In our opinion and to the best of our infarmation and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid
consolidated annual financial results

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

C. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
fndia, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resuits section of our
report. We are independent of the Group, in accardance with the Code of Ethics issued by the institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of reports of the other auditor referred
to in sub paragraph no. (a) of the "Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual

Registsred Dffice:
B 5 R & Associales (a partnership firn wilth Repistralion No. BA69226) convarled inlo B S R & 14ih Floor, Central B Wing and Narth C Wing, Nesco IT Park 4, Nesco
Associates LLP (a Limited Liability Parinership with LLP Registration No, AAB-8182) wilh effect Caonter, Westarn Express Highway, Goregaan (East), Mumbai - 400083

frem Celobor 14, 2013
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financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of apprapriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respactive Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Audifor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor's report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit évidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

- Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entity included
in the consolidated annuat financial results of which we are the independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by other
auditor, such other auditor remain responsible for the direction, supervision and performance of the
audit carried out by them. We remain solely respansible for our audit opinion. Our responsibilities in
this regard are further described in sub paragraph na. (a) of the “Other Matter” paragraph in this audit
report.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a. The consolidated annual financial results include the audited financial results of 10 subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 1,970.63
million as at 31 March 2022, total revenue (before consolidation adjustments) of Rs. 11,983.26 million
and total net profit after tax (before consolidation adjustments) of Rs. 98.30 million and net cash
outflows (before consoclidation adjustments) of Rs 5.20 million for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by its independent
auditor. The independent auditor's report on financial statements of these entities have been
furnished to us by the management.

Qur opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditor and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditor.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
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were subject to limited review by us.

For B SR & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Cal S

Arpan Jain

Partner

Hyderabad Membership No.: 125710
30 May 2022 UDIN:22125710AJWRFT2055
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Annexure |

List of entities included in consolidated annual financial results.

Sr. No Name of component Relationship

1 Optival Health Solutions Private Limited Subsidiary

2 MHS Pharmaceuticals Private Limited Subsidiary

3 NovaSud Pharmaceuticals Private Limited Subsidiary

4 Wynclark Pharmaceuticals Private Limited Subsidiary

5 Sai Sridhar Pharma Private Limited Subsidiary .
? B Venkata Krishna_Enterprises Private Limited Subsidiary )
7 Deccan Medisales Private Limited Subsidiary o
8 Shri Banashankari Pharma Private Limited Subsidiary

9 Sidson Pharma Distributors Private Limited Subsidiary )
10 Clearancekart Private Limited Subsidiary

11 Kalyani Meditimes Private Limited Subsidiary _




MeadPiug Health Services Limited {formerly known as MedPius Health Services Private Limitad)

GCIN - UasT10TE2006PLC051845
Regd. Office: H.Ng:11-6-58, Survey No: 257 & 258/1, Opp: IDPL Railway Siding Road, (Moosapat), Kukatpally, Hydarabad 560037,
Statement of Audited Congolidated Financial Reaults for the Quarter and Year ended Mareh 31, 2022

R in Milllons)
Quarter anded Year ended
March 31, | Dacember 31, March 31, March 31, March 31,
S.No, Particulars 2022 2021 2021 2032 2021
Audited f Ungudited :
{refer nole B) S {refer note B) e b
Income
Revenue fraom operations 8.8568.07 8.334.83 8,057.28 a7,792.79 30,692.69
Olher incomeg 136.48 74,34 43,47 313.63 21545
t |[Total income 0,768 .55 9,407 87 8,100.73 38,108.42 30,908.14
Expenses
Cosl of materials gonsumed 51.72 3579 4.22 154.40 92.80
Purchasas of stack-in-rade 8,204.73 7,721.59 £,656,65 31,223.73 25.213.88
Changes in inventaries of finished goods, work-in-progresa and stock
in-irade (856.36) (360.99) (251585 (1,584.38) (1.064.40)
“Emproyee benefits axpanse 1.137.47 1.003.60 780.04 3,939.20 3.3868.51
Finance coss 185,78 185.31 146.34 664.28 918.45
Dapracialion and amertisalicn excenke 341,13 A04.84 247,08 1,193.60 BAZ.70
Other axpenses 368,76 320.22 254,568 1.306.16 BB7.12
Il [[Total expanses 5,6883.21 9,180,368 7,842.62 38,926.99 28,857.16
1l ||Profit before tax {I-[} 128.24 217.51 288.21 1,179.43 950.98
Tax expense
= Current tax 33.58 B2.02 75.00 301.24 5.58
- Deferred tax expensaibanaf) [21.52) {13.88) 2.38 {86,97) 13.32
IV | Total tax expense 12.04 48,94 77.39 232.27 319.87
vV |[[Profit after tax (111-1v) 114,30 169.17 180,82 M7.16 631.11
Othor Comprehensive incama (OG])
(1) ams that will not be reclassified to profdit or loss
- Nef aciuarial gain / {i0ss) on defing henefit plan 1.87 {1.93) 398 23,86 11.51
(I} ncome tax relating to items that wilt nat be raclassified 10 profit
'Iand loss {0.16) 0.44 (0.29) {5.58) (2.18)
VI lOther comprehansive income/{loss) for the period/year, net of tax 181 (1.49) 4.89 18.28 a3
VIl Tolal comprahensive income for the periodfyear (V+y1) 116,11 187.88 184.51 965.44 £40.44
VI [IProfil for the pariod/year atibutable fo:
Shareholdors of the Company 112,26 171.73 183,55 858,02 638.58
Non-controlling inlerest {2.96) {2.56) {271} £10.86) (7.4
114,30 18017 180.82 947.18 831,11
IX ||Tolal comgrehansive incorme atiributable (o
Sharahaldors of the Comsany 121,27 18785 187.24 87812 §47.92
horeeonholing interast (5,18) {017 [2.73) {'10.68) {7.49)
11811 187.88 184.51 §65.44 B40.44
VIl ([Paid-up Capilal
(i) Equity Share Capitai 238.60 238.80 4,48 238.60 A48
{il) Compuleorily Convertible Prafarence Shaves (CCPSY - 437.88 - 437.68
X ||Other Equity 13,938.12 7,301.08
X ||[Earnings per aguity share (refer fiats:B)
Basic EPES {In absviule Rs. terms) 0.99 1.68 178 8.45 613
Diluted EPES (in absolute Ry, farms) 0.98 kP 1.89 8.52 5.89
Xl |[Face value per share
Equily sharas [tn shsolute Rs. tarme) 2.00 2.00 10.00 2.00 10.00
CCPE considered as aquity {In absalute Rs. terms) - 26.00 20,06

Refer accompanying notes 10 these Audited Consolidated Financial Resuls,




Consolidated statament of Assets and Liabililas as at March 31, 2022

(Rs. in Milllons)

As at As gt
Particulars March 31,2022 | March 21, 2021
Audited Audited
ABSETS
Non-current assets
Praperty, plant and equipment 1,618.69 871.58
Capital work-in-progress 204,47 55.35
Goodwil 414.%1 414.51
Othar imtangible sasels 8253 38.21
Right-nf-use assets 5,891.57 3,848.73
Finansial agsets
(i) Cthars 6491.60 550.5%
Dafarred tax assets (net) 449.45 abs.a7
Non-current 1ax assets 148,70 118.35
Qther non-turrant assets 143.87 141,38
Total nen-current assetls 9,6823.39 6,425.73
Currant assets
Inventarias 9.149.84 7.499.57
Currant investinsnts 0.33 .33
Financial assets
(1) Trads receivabies 60.36 53.87
() Cash ard cash equivalsnis 214,55 1,088,18
{iii} Bank balances other than above 129.50 1779
(iv) Others 8.6561.14 350.64
Currend {ax assets 0.82 .
Other gurrent assats 210.75 131,60
Tolal currant assets 18,317.08 9,230.76
Tolal assets 26,940.48 15,656.49
EQUITY AND LIABILITIES
Equity
Equity share capital 238.60 448
Other aquity 13,838.12 7.301.06
Total aquity atiributable 1o the owners of the Company 14177.72 7,305.54
Non-cantrolling interesi (819} 5.49
Total Equity 14,172.53 7.311.03
Liabilities
Non-current liabilitles
Financial liabilities
(i) Lease liabiliies 5,064.81 4,001.04
{ii} Otherg 007 11.58
Provisions 203.88 18351
Tolal non«cuient liabiiities 8.177.93 4,196.13
Current Liabilitles
Firancial liabllities
{i) Bortowings 1,426 82 1,352.35
(6} Trade puyabies
(8} total vutstanding dues of migro enferprises and small enterprises; and 1413 2.1
(b} total autstanding dues of ereditors olber than misra snterprises and smail 2.448.19 1.478.62
{iiiy Oikars 52364 373,35
{lv) Lease liabiliies 757.62 548.74
Dther current tiabilities 120.92 B7.93
Provisions 218,88 184,54
Coniract labilitles 80.77 103,92
Current tax labilities (nat) 115 7.57
Tolal current fabrilities 5,580.12 4,149.33
Total liabilifies 11,767.95 8,345.48
Total equity and liabilities 25,940.48 15,656 48




Consolidated Slatement of Cash Flows

(Rs. in Millions)

For the Year Faor the Year
endad endad
PACKURS March 31,2022 | March 31, 2021
Audited Addited
Cash flow from operating activities
Profit befere tax 1,479.43 850.98
Adjusiments for:
Depreciation of properdy, plant and equipmant 240,10 166.82
Amorigaiion of intangible assets 11.24 B.13
Amoriisation of right-of-use Assets 942 28 10847
Provisian for gratuity and [save enefits 116.98 121.78
Provision for doubtful debis, deposits and advancas 7.03 0.36
Finance costs 52,85 8311
Interest on lease liabililies B11.63 465.34
Loss on salef discard of fixed assats 1.82 0.9%
Advancasidebis written off 0.28 0.7D
Interast income {18732} (77.54)
Empioyses stock oplion compensation expansas 10737 399.60
Gain on da-recognition of Right-of-use assets (38.18) (23.79)
Liabilitles no longer required written back {37.00) (30.79)
Operating profit before working caplial changes 3,058.25 2,773.73
Change In assets and liabilities
Increase in inventodes (1.850.27) {1,064.0%)
Increase in non-currgnt financial assets {214.63) {100,748}
fhcraase In cuneni financial assels (172.64) (242,43)
{Increase)/Decrease in ather assets (61.93) 6,73
(Decrease)increase in currant firanclal iabiities 1,116,582 (911.09)
Ihcreasad{Decraase) In other current labilities 884 {66.42)
Decrease in provisions {50.42) {80.67)
Cash generated from operations 2.034.52 318.04
Ingoime tax paid, net {338.63) (287.12)
Net cash generated from operaling activities 1,698.80 28.092
Cash flow from investing activities
Furchas‘e of property, plant and equipment and intangibles including capital work-in-progress (1177.21) (542.58)
end capital advances
Proceads from sale of property, pient and sguipment 38.22 218
Investonents made - 2.21
Duapaosits (placad)/ redeamed (having otiginal maturity of more than three months), net (5,938.01) 148.87
Intarest racaived 48,74 42.73
Nat cash used in investing activities {7.031,28) {345.49)
Cash flows from financing activities
Froceads from issue of equity sharss (refer note 33 5,936.36 -
Shary Issue expanses [refer note 3) (217.27) -
Proceeds from equity shares under ESQR's 5.66 -
Procaads from issie of compuisorlly convertible pralerence sheres, net) - 980.00
Payment of lgage labillligs {1.268.01) {953.15}
Interest paid {62.65} (83.12}
Nelt cash generated from/ (used in) financing activilies 4.404.28 {56.27)
Nat decrease in cash and cash equivalents (926.08) (372.84)
Cash and cash squivaleols at the beginning of tha year (284.19) BE,65
Cashi and cash equivalents at the end of the year {1,212.27) {284.19)
Compaonents of cash and cash equivalants
(>ash on hand 72.72 57.48
Bank deposits with original maturity of less than thras months 9.10 835.00
Balance with banks In gurrent secounts 132,66 145,67
Total cash and cash equivalents 214.55 1,068.18
Legs: Cash eredil from bank (1.426.82) {1,352.35)
Caeh and cash aquivalents for Cash flow statement (1,212.27) (284.19)




for the Quarter and year ended March 31, 2022

Segment infarmation under Regulation 33 of the $EBI (Listing Obligations and Disclosure Ragqulremants) Reguiations, 2015

{Fs. In Millionsg)
Quarter ended Year ended
March 31, December 31, March 31, Margh 31, March 31,
Particulars 2022 2021 2021 2022 2021
Audited v Unaudited
(rafar note B) Hraugied {rofer nota 8) el i

1. Segment Revenue
a. Wholasale i9.45 30.23 23.92 128,80 123.93
b. Retail 9,609.56 9.281.93 8,028.36 37,589.13 30,546.68
c. Paihology festing services 10.06 12.37 698 7476 22.77
Tatal 9,6859.07 5,334,634 8,057.28 37.792.79 30,692.69
Legs, Intar Segmant Revenus - - - L x
Net selesfincome From Oparations 8,659.07 5,334.53 8,057.26 37,792,789 30,882.69

2. Sagment Resulls Profll/(Loss) before finance

cost, income tex and other unaliocabie Incomes
(expanditure) from Each segment

@, Wholssale 093 (.64 0.30 2.84 288
b, Retail 326.29 40047 407 68 1,820.45 145512
¢, Pathology testing sorvices (62.93) {41.27) (0.32) {116.82) (10.45)
Total 244,29 350.580 407.83 1,706.52 1.447.54
Less:
{i{Finance cost (185.76) {185.31) (146.34) (564.28) {54A.45)
(il)Other unalivcable expenditure nat off (Linallosableg - {26.05) - (26.05)
income)
Add:
{1} fatarest Incomea 67.81 2284 2297 13718 77.84
Total profit bafore lax 126,34 217.51 258,21 1,179.43 850,98

3. Segment assels
a, Whoigssle 327 618 33,84 3.27 38.84
. Retall 18,858.45 15,894.30 13.669.78 18,855.45 13,669.78
. Hathalogy testing senvices £18.38 665,63 75.80 B816.36 75.80
d. Unailocated §.265.40 6,523,368 1.872.07 £,268.40 1.872.07
Total 25,040.48 24,089 .45 15,658,49 25,840.48 15,656.45

4. Segmant liabilities
a. Wholssale - - - . -
b, Retall 11.313.72 973485 B8,278.81 11,313.72 8.278.81
¢. Patholagy testing saervices 454.23 2585.48 43.59 454.23 53.59
d, Unallocated - 148.52 13.06 - 13.06
Total 11,767.85 10,138.95 8,345.46 11,767.95 §,345.46




Notes to the Audited consclidatad financial rasults:
The audited consolidated financial results of Medolus Health Services Limitad {The Company') and its subaidiarias (together referrad as "The Group') have
been prepared in accordance with Indian Accounting Standards ('Ind ASY prescribed under Ssction 133 of the Companies Act, 2013 and other acoounting
principias ganarally acuepted in India and in tarms of Ragulalion 33 of the SEBI {Listing Obligations and Disclosura Requirements) Regulations, 2015 as
amanrded, rom fims o me. These audited congefldated financial resclts have been reviewsd by the Audlt Commities and approved by the Board of
Dirgetars of the Company at thelr meetings heid on May 30, 2022.The Statutory Auditors have expressed an unmodiflyd gpinion an these resuits.

2 The Company has completad an Initial Public Offar (1PCQY) of 17.573,342 equity shares of face vatue of Rs. 2 sach during the vesr ended March 31, 2022
along with & canseruent listing of it equity sharas on the Bompey Stock Exchangs Limited (BSE and National Stoek Exchange of Incia Limited {NSE),
The IPQ mvolved a Fresh lssug of 7,544,511 squity shares by the Company for an amount of Rs, 5,000 Million and an offer for sais of 10,028.831 aquity
shives by cerain shareholders for an amount of Rs. 7,882.85 million. Furthar, ar amount of Rs. 538,63 mitisn has been inclired kewards the PG relatad
expenses which are proportionately allacated betwean the Company and the Seliing Shareholders as per raspective affer size, with the Company’ share ol
expenses angregaling fo Rs, 217.27 million baing adjustad against the balante of Sequrities Premium in accordance with the provisions of the Companies
Act, 2013, The nef procesds received from lhe aforssaid PO wobld be ullized lowards Investment n 4 subsidiary for meefing its working capital

1

requirements and ‘owards general corporate purpnses,

3 The utiization of IP0 praceeds received by the Cormpany (Nel of PO related expanse) is summarizad below:

S

o

=23

<]

{Ra. in Milllons)

[

Unuillieed amaur
Planned utiisation | Utillsation up lo
Qbje Prospecty
ars 22, poT FyespRole 86 pbr Prospactus | March 31, 2022 | 25 o0 Mérmh a1,
) Invesiment in Subsidiary Optival Health Sofutians Private Limited towards their working capitai 4,871,700 - 4,671,700
i) General Corporate Purposes 1.111.03 8.09 1,10%.94
Total 5,782.73 9.09 5,773.64

* Qut of the aforesaid unutilised proveeds, amount of Rs. 5,710 millions have Eeen placed as fixed deposits with hank and the batance amount of Rs, 63.64

millions is ye! tu be reqgived by the Company from the PO public issbe accaunt.

Subgaquent to balance shaet date, out of the untilised IPO procasds, the Company has invested Rs,2, 826,05 milliess in the aquily shara capital of Oplival

Heaqith Solutions Private Limited

The Group has granted 835 804 ESOPs to the employess under Employee stack option and Shave plan 2021 after taking necessary approval 2t an exeroise
orice of Rs 232 per option on November 22, 2021, Thase oplions will vest over a periad of 1-4 years. Accordingiy, the Group has resorded a sost of Rs.

8B.47 million during ihe year ended March 31 2022, iowards the aforesaid options granted

During the year snded March 31, 2022.the Company has approved and converted the Baries AB.B1 B2.C1 and C2 Compulzgory converlible preferenue

shares (COPS] Ints its equity shares i tha 1atio of 5 equity shares for ane CCPS held

The Consolidated figures for he quarier ended 31 March 2022 are the balancing figuras batween audlted Cansnlideled figuras In respect of the fuil financial
yaar and the published unaudited year o dete Donselidated figurss of Desember 2021, Alsy, the Consolidated figures upto the and of the third quarler were

only sutijected to Limited review by the staiutery auditors.

Further, the accempanying annyal finencial resuits are the first annusl financiat results of the Group subssquent te Hisfing of Company's aquity shares.
Acoordingly, the Consolidaled figures for the quarter ended 31 March 2021 are the balancing ligures between audited Consulidated figures In respect of the
full financlal year and the unpublished unaudited/unmidewsd year to data Consolidater figures of December 2020 However, the mapagement has
gnartised netessary due diligence to snsure that the financlal results for these periods provide a true and fair view of the Group's affairs
The Ministry of Corpatate Affairs (MCA] vide notification dated March 24, 2021 has amended Schedule )1l to the Companies Act, 2013 in raspact of certain
discinsiwas. These amendments ara applicabls from Aprit 8, 2021, The Group has given effect to fhese amendments while preparation of the these

financiat results, including comparative information,

Thia autbreak of COVID-19 i many countries has broughl about distuptions 16 businssses around the world and uncedainty to the giobal geonomy. The
Group is closely monitoring the impact of the pandemic an all agpests of it's business, including how it will Impact ity employees, vendors and businass
partners. The Group based on the information avaliahle to date, bath internal and extarnal, considared the uncertainly relating to the COVID- 18 pandsmic in
assesaing ifs impact on the consalidated fnancial results. Based nn the eurrent astimates, e Group expects o fully recover the carrying amount of assets,
and does net foreses any materisl advarse impact on ils operalions. As the outbreak continues {o evolve, the Greup will confinug o closely meniter any

material changes o {uiure economic condlfion.
The samings per squity share for the quarlers are net annualissd,

10 OnJuly 23, 2021 the aquity shares of the Company having the face value of Rs. 10 each were subdivided into 5 Aquity shares having face value of Rs.2
each. Accordingly 468,000 equity shares of face valua of Rs.10 sach were subdivided info 2,326,000 equily sharss of face value of Rs. 2 sach.
The rasuits of the Company are available for invesiors at wew.medplusindia.com, www.nseindia.com and www bseindia.com
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Far and on hehall of the Board of Directors of
MedPlus Health Servicas Limited

DIN: 00R9B0O9Y
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Date: May 30, 2022




B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone: +81 40 7182 2000
Orwell, B Wing, 6' Floor, Unit-3, Fax: +91 40 7182 2399
Sy No. 83/1, Plot No. 02, Raidurg,

Hyderabad — 500 081 - India

ndependent Auditors Report

To the Board of Directors of MedPlus Health Services Limited (formerly known
as MedPlus Health Services Private Limited)

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of MedPlus Health Services
Limited (formerly known as MedPlus Health Services Private Limited) (hereinafter referred to as the
“‘Company”) for the year ended 31 March 2022, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations").

Attention is drawn to the fact that the figures for the quarter ended 31 March 2021, as reported in these
standalone annual financial results have been approved by the Company’s Board of Directors, but have
not been subjected to audit or review since the Company got listed during the current year.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results;

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial resuits.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

Ragistered Office:

B 5 R & Associales (a parinership fim with Registration No, BA89226) converled inlo BS R & 141h Floor, Central B Wing and North C Wing, Nasco IT Park 4, Nesca
Associatos LLP {a Limited Liability Pantnarship with LLP Registration No. AAB-8182) with affecl Cenier, Weslorn Express Highway, Goregaon (East), Mumbai - 400063
from Oclober 14, 2013



B S R & Associates LLP

Independent Auditor’s Report (Continued)

MedPlus Health Services Limited (formerly known as MedPlus Health
Services Private Limited)

preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free fram
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsc:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate repart on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such contrals.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s)

a.  The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForB S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

C‘-\L\G) N

Arpan Jain

Partner

Hyderabad Membership No.: 125710
30 May 2022 UDIN:22125710AJWQJL5890



MedPlus Health Services Limited (formedy known ds MedPlus Heaith Services Private Limited)

CIN - URB110TG200EPLC0OS 1845

Regd, Office: H.No:14-8-58, Survey No: 267 & 25871, Opp: IDPL Railway Siding Road.(Moosapst), Kukalpally, Hyderabad 500037,
Statament of Audiled Standalone Financial Resuts for tha Quartar and Yoar ended March 31, 2022

(Rs. in Millions)

CQuarter andad gar en
March 31, | Docember 31, March 31, Mareh 31, March 31,
S.No, Particulars 2022 2021 2021 2022 2021
_ r;:‘:::: gl Unaudisg (r:f:”:‘:::‘:] Audited Audltad
Income
Revenue from aperations 488.20 247 11 16745 1.457.14 68210
Other incoma 62,11 11.22 702 95 41 21,10
I |[Total income 450.31 258,33 174 47 1,552,895 704.20
Expansos
Cost af materfals consumed 5170 34,50 23.33 193 868 G675
Purchases of stock-In-trade 206.99 17743 114,60 97212 12,21
Charges in inventories of firished goods, work-in-progress and
stock-in trade 54.27 {18 1Q) (10.82) 2000 (8.64)
Empioyes bansfils sxpense 4361 49,15 21.28 137,32 225,75
Finance costs 11,86 6,35 2.7 26.31 565
Deprociatian and amontisation expanseg 18.83 12.41 4.98 4632 13,18
Other expenses 53.03 17.00 16.94 101.13 43.00
il [Tolal expenses 441,08 27047 173.00 1,4008,76 780.87
I |Profit{Loss) before lax (1) 9.22 {12.14) 147 56.79 {B5.57)
Tax expenee
- Current tax
- Deferred tax
IV |IToial tax expanse . - - - -
vV |[Net ProfitA{Loss) after tax (1-1¥) 9.22 {12.14) 147 56,79 (85.67)
Othar Compraivensive Income (O}
(i} ltems that will not be raclessified to profit or logs
- Nest actuarial gaio 7 {loss) oa define henafit plan .73 {0.18) 0.61 117 2™
() income tax relating o items that will not be reciassited o
l|profit and foss = = > x =
y) |[Other comprehensive income/(loss) for the period, et of tay .79 (1116]" 0.81 147 am
VIl (|Total comprehensive incomel(less) for the parisd (V+V1) 10.01 {12.30) 2.08 56.96 92.76)
Vit {iIPeid-up Capital
(1) Equity Share Capital 238.80 238,60 4,48 238.60 4,48/
{ity Compulsorily Convertible Prafarance Shares (CCPSY - - 437,588 - 437.88
1X  {|Cther Equity 10.8089.21 5,170.32
X ||Earnings/ {loss) per aquity share (EPES} (raber ncie:10)
Basic EPES (In absolule Rs 1erms) 6.08 0913 0.01 nen (0.82)
[Htuted ERES (In absolute Rs. i6rms) 0.08 {0.14) .01 0.50 (0.82)
X1 |[Face valus per shara
Enulty shares (In sbsolute Rs. tarms) 200 200 10.00 200 10.00
LORS pansidered as equity (In absaluta Ra. terma) 20,00 20,00

Rafer accompanying notas 1o thess Audited Standaione Finansial Results.

I




Standalone Statemeni of Assets and Liabilities as at March 31, 2022 {Rs. in Millions)
Ap at As at
Particulars March 31, 2022 | March 31, 2021
Auditad Audited
ASSETS
Mon-gurtent assets
Property, plant and aquipmant 38917 158.35
Capital work-in-prograss 155.20 20.09
Cther Intangibla assets 28.24 -
Right-of-uss assets 432.74 656.40
Financiai assels
{i) Invesiments 4,184 50 4,005,017
{ify Others 19,15 2.52
Non-turrent tax assets (nef) 2899 6.86
Other non-gurrént assets B5.18 78.16
Total non-curren assats 5401.18 4,419,398
Curront vssets
[aventerige 38.00 47.8%
Financial assets
{i} Trade raceivables 212.86 115.08
{ii} Cash and cash gquivaisnts 8,38 866.79
(ifi} Bank balances other thar cash and cash sauivalents 65.00 -
{iv) Loans 27.82 4,50
() Others 6,187.90 3.72
Gther current assets 51.41 26.83
Total current assely 6,573.39 1.064.85
Tolal assels 11,874 .54 5,484.24
EQUITY AND LIABILITIES
Equity
=quity share capitaf 238.60 4.48
Other equity 10,8892 5,170.32
Total equity 11.427.81 §,174.80
Liabilitios
Non-current Jiabilitios
Financial liabilitles
(I} Barrowings . .
(i) Lease liabilities 416.84 64.80
Pravisions 7.14 8.80
Total non-currant liabilities 423.98 73.40
Current Liabilities
Financial liabifitizs
{l} Lease liabiiities 27.32 B.48
{ii) Trade payakies
- Total outstanding dues to micro and simall enterprises 0.43 0.29
« Total outstanding dues fo other than 54.87 2335
miore and smel enterprises
{lit} Othars 204,78 185,17
Other currsint labilities 2240 179
Contract liatilities 559 0.38
Provisions 7.36 .60
Total currant llabilitias 322,75 236,04
Total labliities 746.79 40944
Total equity and liabilities 11,874.64 5.484.24




Standaione Statement of Sash Flaws

Particulars

(Rs. in Millians)

Cash flow from yperating activities
Profit/{l.ogs) befors tax

Adjustments for-

Depreclation of praperty, pfant ang equipment
Amortisation of right-of-use assets

Provisian for employes benafiis

Provislon for daubtiul debis

Advances/dubis wrttan off

Interast o lease liabiities

Intarest income

Finarcial guarantee income

Liabilities no longer raquired written bark
Changes 10 amalgamalion adjustmant reserva
Gain on de-resognition of right-of-usa assats
Employees glock option compensation expenses
Operating profitf{loss) befare working capital changes

Ghange in assets and liabilities
Dectease/(Increase) in invanioties
intrease in non-current financlal assoty
Increase in current financial assets
Incraase in other asseis
inerease in auresn: financial labllities
Increase/{Decreass] in ofher current liabilities
[{Dacrease)/increase in provigions

Cash used in operations
Income lax (paid) refund racelvad, net

Netk cash used in operating activittes

Cash fow from investing activities

progress avd canital advantes
Proceads from sale of pregarty, plart and aquipment
Investment in subsidiarias
Fraceeds Tram Investment in subsidiaries
Busingss Purchase consideration paid
Invsstrment in bank deposits, nat
Interest raceived
Net cash ysad in investing aciivities

Cash flows from financing activities
Proceetis from lssue of equity sharas (refer note 3)
Proceeds from aquity shares under ESOP's
Shaie lasus gxpenges (refer nots 3)
Proceads from issue of compuisarlly sonvertinle praferance shares (na)
Repayment of lease labilities
Net cash generatsd from financing activities

Net (dacrease)increase in cash and cash equivalents
Cash and cash equivalents e the beginning of the year
Gagh and cash equivalants at the end of the year

Componantz of cash and cash aquivalents

Gash on hand

Daposits with sriginal maturity of {es3 than 3 months
Balanca with banks in current accounts

Total cash and cash equivalents

For tha yoar For the year
anded anded
March 31,2022 March 31,2021
Audited Auditad
455.79 (B5.67)
14.23 £.20
32,08 8,95
360 202
0.36 0.0
. n.o2
26,85 4.66
(75.85) (&.21)
{9.28) (9.17)
0.02) (1.13)
- (T8.10)
{1.78) -
17.28 158.02
B2.27 (3.50)
B.85 (8.48)
(27.08 {1.38}
{261.18) [33.70)
(29.78) {90.80)
42,62 raer
20.61 1.92)
(3.33) 0.73
(186.83) {65.19)
(20.13) 2,82
(207.08) {62.37)
Purchase of prapery, piant and equipmeni and Intangibles including capital workein- (406.28) (124.84)
arg -
{0,109 {24 38)
- 0.09
{13.50) (5.55)
(5.488,07) .
ar.87 7.00
{8,336,60) (147 68)
5,896,386
5.88
{297.27) .
- 980.00
(38.78) {10.60)
5,6086.25 968,40
(857.41) 752.35
866.73 167.44
9348 968.79
n.28 Q.08
- 845.00
9.10 20,71
8.38 BE6.79




Noles ta tha Audited standalons financial results:

1 The gudited stardalone firancial resuits of Mednlus Healih Services Limited {The Gompany'y kave agen pragared In acconidance with indian Actouniing
Standardys (‘Ind AS') crescnbed under Section 134 of the Comjsanios Act, 2013 and oiher accounting aringiples generally acuapted in India anid in lmr;m af
Raguiation 33 of the SEBI (Listing Qbligations acd Disclosy re Recifrements] Ragulafions, 2015 as amanded, framt time to time. These audited standatorns
Enancial rasults have been reviewed by the Augit Comvittes and approved by the Board of Directors of the Comipany at their mestings held o May 30
2022 The Stajulory Auditors nave expressed an urmogdifisy opinfen on thasg results. I
The Company has camplated an initial Public Offer (1PCY) of 17,573,342 enuily shares of face vaius of Re. 2 each during tha year ended tdarch 31, 2092
along with i+ consequent listing of its squity shares on the Bambay Stock Exchiange Limitad (BSEY and Natona! Stork Exchange of India Limited (NSE".
The IPQ invotved a Fresh lssue of 7,544,511 equity shares by the Cempary for an amaunt of Rs. 6,000 Miion and an offar for sale of 10,028,831 onuity
shares by certain shareholders for an amount of Rs. 7,382.85 milios. Further, zn amount of Rs. 536,43 milion has been ncurted towards the (PO related
axpenses which are proportionately aliacatad betwaen the Gompany and (he Selling Shareholders as per respective offer size, with the Company' share of
sxpanzes aggregating to Rs. 217 27 miflion beiny adjusted against ite balance of Securifies Pramium i actordance with the provisions of the Companies
Act. 2013 The nst proceads rocoived from the sfaresaid IPO would be utifzed towards investiment i a subsidiary for mesling ils working capital
requiremants and towards genaya! corporate purposes

0

E2Y

The wilizatian of IPO proceeds resived by the Company (Net of \PO relsted expense) is summanzed beiow:
{Hs. in Milionsg)
Plannad Unulilised amount]
| Utilisation
Objeats e jier Prosppctus ulilisation as per Saion up 1o as on March 31
March 31, 2022 -
! Prospaclus 2022*
1} Investment In Subsidiary Opliva! Health Sotutians Private Limited iowards their warking capliat 4,671.70 - 4.671.70
i) General Corperate Purpases 111103 .08 1,101.84
Totat 5,762.73 2.08 5,773.64

~ Qut of the sforesald unutiised proceecs, amount of Rs, § 710 mitllong have been piaced as fixed doposita with Sank aind the balanca amatnt of Rs.
63.64 millions is yal 10 be received by the company from tha IPQ public issue asaount.
Subsequent to balance shact date, out of the unblised IPO praceeds, the Company has investad Rs.2,626.06 millions in the aquity share capital of Oplival
Healtl: Soiutions Privata Limitgd.

4 The Company hat granted 70,317 ESOPs o lts employees and 865,587 to the smployess of is subsidiares under Eenployei sfock aplion ang Share pian
2021 after taking nscessary approval 2t an exercise price of Rs 232 par aption on November 22, 2021, Thase aptions wil vest ovar a periad of 1-4 yaars,
Accordingly, the company has recorded a tost of Rs, §.83 million during the year endsd March 31 2022, towards the aforessid options grarmtad.

§ During the year anded March 31, 2022, the Company has appraved and converied the Series ABB1,B2,C1 and (2 Compulsory convertible prefarence
shares (CGPS) into its aquity shares in the ralia of § enuity shares “or one CCES heid,

6 The autbreak of COVID-18 In many souriies has trought ahout disruplions 10 businesses pround the world and yncanainty 1o e globel acanomy, The
Company ls clagely moritaring the impact of the pandamec on all agpects of Its bugitess, inciuding how it will impact its empioyees, vendors and busingss
pariters. The Company based on ihe Infarmation evafiabla 1o date, both internel acd external, congiderad the uncerainty relaticg ta the COVIO- 19
panwemic in askessing its mmpact on the standaione finansial results. Based on tha current estimates, the Gompany exneslts to fully recover the carrying
amount of agsels. and does nat foreses any material adverse impact on ils operations. As 1he vulbraak confinues te evolve the Compary will continue o
closely marstor any materig! changes to fulure sconamic condition

7 As par g AS 108 ‘Dperating segments’, the Company has disclosed the sagment information in s consolidsiad financial resulls.

& The Slandalone figures for the quartar anded 31 March 2022 are the patancing figures between audited Standalene figures in respect of the ful firancial
year and tha published unaudited vear to date Standalone figuras of December 2021, Also, the Stancalone figures uptc the end of the third quarter wers
oniy subjected to Limited review by (ha statutury auditors
Further, the accompanying ansual financiar results @re the firat annual financial results of the Campany subssguent ta isting of Campany's equlty shares
Accordingly, the Standalone figures for the quarter grded 31 March 2021 are the balancing figures belween audited Standalone figures in respect of the
full financial year and lhe unpublishert unauditadiunreviawed year to date HBtandalone fgures of Dacamber 2020, However, the management has
axercised necessary dus diligence to ensure thit the Fnarciat resuita Tor thess pariods privvide a true and fair view of the Company's affairs

3 The Ministry of Gorporate Affairs {MCA] vide notification dated 24 Mareh 20279 s amendad Schadule I i the Companias Act, 2013 n respest of ceetain
disclosures Thage amendmants sre applicable from §1 Aprll 2621, Tha Cormipany ras given efiscl ta thegse amentdmerds while preparation of the these
finanzial rasults, Inchiding comparative informatiarn,

10 Tha samings per oquily shase {or the quanars are not ansuaiized
11 O July 23, 2021 the eqguity shares of the Company having e face value of Ra 10 each wers subdivided info § equily shares having face vaiw: of Rg 2
gach, Accordingly 465,000 sguly shares of face value of Rs. 10 ench were subdividad inte 2,325,000 equity shares of face value of Rs. 2 each.

12 Tha resuits of ine Campany are available for investors a1 www. madplusindie.com, www azeindia.cam and www. bseindia.com

For and on vehalf of the Board of Directors of

MedPlus Health Sarvices Limiled
{formerly known as MatiFius Heallh Sarvices Private Limitad}

GM ndm Raddy /

kranaging Direstor and Chigt B
DIN: 0DCI8097

Piace: Hyderabad
Oate: May 3D, 2022




MedPlusf

MedPlus Health Services Limited
Press Release, May 30,2022
Consolidated Revenue from operations for the Quarter was up by 19.9% at X 966 Crore
Consolidated results

“In Q4FY22 we opened 288 new stores. This is a new record for MedPlus and is proof of our
operational and supply chain capabilities. We will continue our growth plans in the coming quarters.
Our stores greater than 12 months have delivered a store level EBITDA margin of 10.3%, thereby
maintaining the trajectory of store maturity. In March we launched our first full-service Diagnostic
Center and have received strong adoption from our existing and new customers.”

- Gangadi Madhukar Reddy, MD & CEO, MedPlus Health Services

For the Quarter ended March 31, 2022 (Q4FY22):

e 271 store net additions

e Revenue of X966 Crore, y-o-y growth of 19.9%
e Share of Private Label 13.0%

e Pharmacy Operating EBITDA of X39.5 Crore

For the Year ended March 31, 2022:

e 667 store net additions in full year FY22

e Revenue of X 3779 Crore, y-0-y growth of 23.1% (FY22 over FY21)
e Share of Private Label 12.7% in full year FY22

e Pharmacy operating EBITDA of X 186 Crore in full year FY22
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