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Date: 30th May, 2022. 
 
BSE Limited                                                               National Stock Exchange of India Limited 
Phiroze Jeejebhoy Towers,                                     Exchange Plaza, 5th Floor 
Dalal Street, Fort,                                                      Plot No. C/1, G Block,  
Mumbai – 400001                                                      Bandra - Kurla Complex 
                                                                                      Bandra (East), Mumbai - 400051 
 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting of MedPlus Health Services Limited held on 30 th May, 2022. 
 
This is to inform you that the Board of Directors of the Company at its Meeting held on 30th May, 2022 
through video conferencing, have approved and taken record of the audited Standalone and 
Consolidated Financial Results of the Company for the Fourth Quarter and Financial Year ended 31st 
March, 2022. 
 
This intimation is under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”). 
 
Pursuant to Regulation 33 (3) (d) and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the following are attached-  
 

1. Audited Consolidated Financial Results of the Company and its subsidiaries, for the Fourth 
Quarter and Financial Year ended 31st March, 2022. 

2. Audited Standalone Financial Results of the Company, for the Fourth Quarter and Financial 
Year ended 31st March, 2022. 

3. Auditor’s Report with unmodified opinion on aforesaid Audited Financial Results, issued by 
the Statutory Auditors, M/s B S R & Associates LLP, Chartered Accountants. 

We hereby also declare that the Statutory Auditor of Company, M/s B S R & Associates LLP, 
Chartered Accountants, have expressed an unmodified opinion in their Audit Report dated 30th May, 
2022 on Standalone and Consolidated Financial Results of company for the Fourth Quarter and 
Financial Year ended on 31st March, 2022. 
 

The Meeting of the Board of Directors of the Company commenced at  2:30 p.m. and concluded at 
4:30 p.m.  
 

This intimation is also being uploaded on the Company’s website at www.medplusindia.com . 

You are requested to kindly take note of the same. 

 

This is for your information and records. 

 
For and on behalf of MedPlus Health Services Limited. 
 
 
Shilpi Keswani 
Company Secretary & Compliance Officer    
 
Encl: a/a 
 
 

http://www.medplusindia.com/


BSR & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, Telephone: +91 40 7182 2000 
Orwell, B Wing, 6 Floor, Unit-3, Fax: +891 40 7182 2399 
Sy No. 83/1, Plot No. 02, Raidurg, 

Hyderabad — 500 081 - India 

Independent Auditors Report 
To the Board of Directors of MedPlus Health Services Limited (formerly known 
as MedPlus Health Services Private Limited) 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results of MedPlus Health Services 
Limited (formerly known as MedPlus Health Services Private Limited) (hereinafter referred to as the 
“Holding Company”) and its subsidiaries listed in Annexure 1 (Holding Company and its subsidiaries 
together referred to as "the Group”), for the year ended 31 March 2022, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘Listing Regulations"). 

Attention is drawn to the fact that the figures for the quarter ended 31 March 2021, as reported in these 
consolidated annual financial results have been approved by the Holding Company's Board of Directors, 
but have not been subjected to audit or review since the Holding Company got listed during the current 
year. 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid 

consolidated annual financial results 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs") specified under section 
143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us along with the consideration of reports of the other auditor referred 
to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide 
a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results 

  

These consolidated annual financial results have been prepared on the basis of the consolidated annual 

Registered Office: 

BSR & Associates (a partnership firm with Registration No, BA69226) convaried into B'S A & 14th Floor, Central B Ving and Narth C Wing, Neseo IT Park 4, Nasco 
Associates LLP (a Limited Liability Parinership with LLP Registration No, AAB-8182) with effect Canter, Westem Express Highway, Goregaan (East), Mumbai - 400063 
from Octabor 14, 2013
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financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

  

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

~ Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor's report to the related disclosures in the consolidated annual financial results or, ‘if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit évidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group to express an opinion on the consolidated annual financial results. We are responsible for 
the direction, supervision and performance of the audit of financial information of such entity included 
in the consolidated annual financial results of which we are the independent auditors. For the other 
entities included in the consolidated annual financial results, which have been audited by other 
auditor, such other auditor remain responsible for the direction, supervision and performance of the 
audit carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in 
this regard are further described in sub paragraph na. (a) of the “Other Matter’ paragraph in this audit 
report. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD 1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter(s) 

a. The consolidated annual financial results include the audited financial results of 10 subsidiaries, 
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 1,970.63 
million as at 31 March 2022, total revenue (before consolidation adjustments) of Rs. 11,983.26 million 
and total net profit after tax (before consolidation adjustments) of Rs. 98.30 million and net cash 
outflows (before consolidation adjustments) of Rs 5.20 million for the year ended on that date, as 
considered in the consolidated annual financial results, which have been audited by its independent 
auditor. The independent auditor's report on financial statements of these entities have been 
furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditor and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditor. 

b, The consolidated annual financial results include the results for the quarter ended 31 March 2022 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which
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were subject to limited review by us. 

For BS R & Associates LLP 

Chartered Accountants 

Firm’s Registration No.:116231W/W-100024 

eyes 
Arpan Jain 

Partner 

Hyderabad Membership No.: 125710 

30 May 2022 UDIN:221257 10AJWRFT2055
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Annexure | 

List of entities included in consolidated annual financial results. 
  

  

  

  

  

  

  

  

  

  

  

    

Sr. No Name of component Relationship 

4 Optival Health Solutions Private Limited Subsidiary 

2 MHS Pharmaceuticals Private Limited Subsidiary 

3 NovaSud Pharmaceuticals Private Limited Subsidiary 

4 Wynclark Pharmaceuticals Private Limited Subsidiary 

5 Sai Sridhar Pharma Private Limited Subsidiary a 

lB | Venkata Krishna Enterprises Private Limited Subsidiary 7 

7 Deccan Medisales Private Limited Subsidiary | 

8 Shri Banashankari Pharma Private Limited Subsidiary 

9 Sidson Pharma Distributors Private Limited Subsidiary - 

10 Clearancekart Private Limited Subsidiary 

11 Kalyani Meditimes Private Limited Subsidiary 7        
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Statement of Audited Congolidated Financial Reaults for the Quarter and Year ended March 31, 2022 

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

          

(Rs. in Millions) 

Quarter ended Year ended 

March 34, || Decambar 34, March 31, March 31, March 31, 

3.No,| Particulars 2022 2021 2021 2022 2021 

Audited : Unaudited 

(refer note 8) er {refer note 6) pee fst 
Income 

Revenue fram operations 3,859.07 9.334.693 8,057.28 37,792.79 30,692.69 

Olher income 136,48 73,94 a3 a7 313.63 215.46 

+ |/Total income 9,788.55 9,407,587 8,100.73 38,196.42 30,908.14 

Expenses 

Gost ot materials consumed $1.72 35.79 4.22 184.40 92.90 

Purchasas of stack-in-trade 8,204.73 7,721.59 6,656.65 34,223.73 25,213.86 

Changes in inventories of finished goods, work-in-progress and stock 

in-trade (656.36) (340.89)| {251 9) (1,994,38)}) (1,064.40)}) 

Employee benefits axpense 1157, 47 4,003.60 790.04 3,999.20 3,386.51 

Finance costs 165.76 185.31 146.34 664.28 SAGAS 

Depreciation and amectisalion excense 341.43 a04.84 244,98 1,193.60 Ba2.70 

Other expanses 398.76 320.22 254.88 1,306,164 887.12 

ll Total expanses §,663.21 9,180,365 7,842.52 36,928.59 28,957.16 

Ik Profit before tax (I-il} 126.34 217.51 268.21 1,179.43 950.98 

Tax expense 

= Currant tax 33.54 62.5 75.00 301.24 306.55 

~ Sefarred tax expensai(benafit) (21.52) £13.88) 2.39 (68,97) 13.32 

\¥ |Total tax expense 12.04 45.34 77,39 232.27 319,87 

Vo Profit after tax (II)-t¥) 114,90 169.17 190,82 947.16 431.11 

Other Comprehensive incama (OCI} 

(i) ftems that will not be reclassified to profit or loss 

- Net aciuariai gain / (loss) on define benefit plan 41.87 (1.93)) 3.98 23,86 44.541 

(ll) Iricome tax relating to items that will not be raclassitied to profit 

and loss <0 16} 0.44 (0.29) (5.58) (2.18) 

VI Other comprehensive income/{loss) tor the pariod/year, nat of tax 1.Bt (1.49) 4.89 48.28 aaa 

VII ||Tolal comprehensive income for the periodfyear (V+VT} 116,14 187.68 184.51 965.44 $40.44 

VIL [Profit for the pariod/year atinibutadte fo: 

Shareholders of the Company 117.26 471.73 483,53 858.02 638.58 
Non-controlling interest (2.96) (2,56) (2.71) £10.86) (7.47) 

414,30 168,17 100.82 947.18 631.11 
IX |Total comprehensive iricorme allributable ta: 

Sharahalders af tne Company 421.27 187,85 187.24 976.12 647.93 
Nor-eoninoting imerest (8,18) (B47) (2.73) (10.68) (7 49} 

W644 187.68 484.54 965.44 640.44 

VU ||Paid-up Capital 

(i) Equity Share Capital 238.60 248.60 4.46 238.60 44a 
(i) Compulzorily Convertible Preference Shares (‘CCPS') - 437.88 - 437.88 

{X |Other Equity 13,939.12 7,301.06 

X |Earnings per equity share (refer nate:8) 

Basic EPES (In absolute Rs. terns) 6.99 1,83 476 8.85 643 
Diluted EPES Gn abaclute Rs, tarms} 0.98 45 1.49 8.52 5.89 

XI ||Face value per share 

Equity shares (In aasolute Rs. tars) 2.00 2.00 40.00 2.06 10,00 
COPS considered as equity (In absolute Rs, terns) - 26.06 20.06     Refer accompanying notes to thase Audited Consolidated Financial Resulls. 

   



Consolidated statament of Assets and Liabilities ag at March 31, 2022 (Rs. in Millloris) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

As at As at 

Particulars March 31,2022 | March 31, 2021 

Audited Audited 

ASSETS 

Non-current assets 

Property. plant and squipment 1,618.69 871.56 

Capital work-in-progross 204,47 65.35 

Goodwill 434,54 414.51 

Other Intangible asseis 62.53 38.21 

Right-of-use assets §,881.57 3,848.73 

Financial assets 

fi) Othars. 691.60 550.59 

Deferred tax assets (net) 449.45 386.07 
Non-currant tax assets 146,70 119.95 
Other non-currant assets 143.87 141,36 

Total nen-current assets 9,623.39 6,425.73 

Current assets 

Inventories 9.149.604 7,499.57 

Current investinents 0.93 0.38 

Financial assets 

() Trads receivables 66.36 53.87 

() Cash and cash equivalents 214,55 1,068.16 

(ii) Bank balances other than ahove 429.50 117,79 

iv} Others 6,551.14 359.64 
Current tax assets 0.62 : 

Other current assets 210.75 131.60 

Total currant assets 16,317.69 9,230.76 

Total assets 25,940.48 15,856.49 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 238.60 448 
Other aquity 13,998.12 7,301.06 

Total equity attributable to the owners of the Company AA ATET2 7,805.54 

Non-controlling interest (5.193 5.49 

Total Equity 14,172.53 7,911.03 

Liabilities 

Non-current Habilities 

Financial iiabifities 

(}) Lease liabilities §,964.91 4,001.04 
{i} Others Q.07 11:58 

Provisions 203,85 183.64 
Tolal non-current Hiabilities B.177.83 4,196.13 

Current Liabilities 

Financial liabilities 

{)) Borrowings 1,426.82 1,362.35 
(3) Trade payables 

(a) total outstanding dues: of micro enterprigas and smal! enterprises; and 14.13 2.31 
(5) total outstanding dues of creditors oihar than micro enterprises and smail 2.446.19 1,478.62 

{ili} Others 523.64 373.35 
{lv) Lease liabilities 757 82 $46.74 

Other current tiabilities 120.92 87.93 
Provisions 216.88 194.54 
Contract Habilities 80,77 103.92 
Current tax llabllities (nat) 4415 757 

Total current liabilities 5,590.12 4,149.33 
Total liabilities 11,767.95 8,345.46 
Total equity and liabilities 25,940.48 15,666.49       

    
 



  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

      

Consolidated Slatement of Cash Plows (Rs. in Millions) 

For the Year For the Year 

ended ended 

Poms March 31,2022 | March 34, 2021 
Audited Audited 

Cash flow from operating activities 

Profit before tax 1,479.43 950.98 

Adjusiments for: 

Depreciation of property, plant and equipment 240,10 166.82 

Amortisalion of intangible assets 41.24 8.43 

Amoriisation of right-of-use Assets 942.26 708.47 

Provisian for gratuity and leave benefits 416.96 121.76 

Provision for doubtful debis, deposits and advances 7.03 9.36 

Finance costs 62.65 83.11 

interest on lease liabilities 611.63 465.94 

Loss on sale/ discard of fixed assets 1.82 0.98 

Advances/dabts written off 0.26 6.70 

Interest income (187.42) (77,94) 

Empioyses stock option compensation expenses 107.37 396.60 

Gain on de-recognition of Right-of-use assets (38.18) (23.79) 

Liabilities no longsr required written back (87.00) (30.79) 

Operating profit before working capital changes 3,058.25 2,773.73 

Change in assets and liabilities 

Increase in inventaries (1,850,273 (1,064.02) 

(ncrease in non-current financial assets (214.63) (100,78) 

increase in current financial assets (172.84) (242,43) 

(Increase)/Decrease in ather assets (61,935 6.73 

(Decreasa)/increase in evrrent firanciat tabilities 1,116.52 (911.68) 

Increase/{Decraage) in other current liabilities 9.84 {69.42} 

Decrease in provisions (50,42) {80,67} 

Cash generated from operations 2,034,52 416.04 

Income tax paid, net (338.63) (287.12) 
Net cash generated from operating activities 1,698.89 28.92 

Cash flow from investing activities 

eee of property, plant and equipmant and intangibles including capital work-in-progress (177.21) ($42.88) 
and capital advances 

Proceeds from sale of property. piant and equipment 35.22 2.18 
Investments made - 2.21 
Depasits (placed)/ redeemed (having original maturity of mare than thres months), nat (5,938.04) 149.97 
Interest racaived 48,74 42.73 

Net cash used in investing activities (7,031,263 (345.49) 

Cash fiews from financing activities 

Proceeds from issue of equity shares Gefet nete 3} 5,936.36 - 

Shares issue expenses (refer nate 3} (217.27) - 

Proceeds from equity shares under ESQF's 5.86 - 
Proceeds from issue of sompulsoslly convertible preference shares, (net) - 980.00 
Payment of lease liabilities (1,268.01) (953.15) 
Interest paid {52.65} (83.12) 

Net cash generated from (used in) financing activities 4,404.29 {56.27) 

Nat decrease in cash and cash equivalents (926.08) (372.84) 
Cash and cash equivalents at the beginning of the year (284.19) 36,65 
Cash and cash equivalents at the end of the year (1,212.27) (284,19) 

Companents of cash and cash equivalants 

Cash on hand 72,79 87.46 

Bank deposits with original maturity af less than thres months 9.10 835.00 

Balance with banks in surrent accounts 132.86 145.67 

Total cash and cash equivalents 214,55 1,068.18 
Less: Cash credit from bank (1,426.82) (1,952.38) 
Caeh and cash equivalents for Cash flow statement (1,212.27) (284.19}   
  

    
 



  

Segment information under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

for thé Quarter and year snded March 31, 2022 
  

  

  

  

  

  

  

  

  

  

  

    

{Rs. in Millians) 

Quarter ended Year ended 

March 34, December 31, March 31, March 31, March 34, 

Particulars 2022 2021 2021 2022 2021 

Audited Z Unaudited 

(refer note 6) aaa (refer note 6) pucind pes 

1. Segment Revenue 

a. Wholesale 49.48 30.23 23,92 128,90 123.93 
b. Retail 9,609.56 9,281.93 8,026.36 37,589.13 30,546.88 
t. Pathology testing services 10.06 12.37 6.58 74,76 22.77 

Total 9,659.07 8,994.63 8,057.25 37,792.79 30,692.69 
Less: Inter Segmant Revenue * 7 * = = 
Net sales/Income From Gparations 9,659.07 $334.63 8,057.26 37,792.79 30,692.69 

2, Segment Resulls Proflu(Loss) betore Mnance 

casi, income tex and other unallocable Income/ 

(expenditure) from Each segment 

a, Wholesale 0.93 0.68 0.30 2.88 2.88 
b, Retail 926.29 400,47 407.66 1,820.45 4455.12 
c. Patholagy testing services (82.93) {A1.27) (0.32) (116,82) (10.46) 

Total 244,29 350.88 407.63 1,706.52 1.447.564 
Less: 

{Finance cost (185,76) (165.31) (146.34) (864.28) (548.45) 
(Other unallocable expenditure nat of (Linallocabla - - {26.08} - (26.05) 
income} 

Add: 
(i) (nterast Income 67.81 22.08 22.97 437.18 7734 
Total profit bafore tax 128.34 217.51 258.21 1,179.43 960.98 

3, Segment asseis 

a, Whoigsale 3.27 6.18 38.84 3.27 38.84 
by. Retail 18,858.45 76,894.30 49.669.78 16,655.45 13,669.78 
«, Pathology testing services 816.36 665.63 75.480 816.36 75.80 
d, Unallocated §.265,.40 6,523.36 4,872.07 6,266.40 1,872.07 
Total 25,940.48 24,089.45 15,658.49 28,940.48 15,656.49 

4, Segmant liabilities 

a. Wholesale - - + - - 
b, Retail ViBIA72 9,734.95 8,278.81 11,313.72 8.278.814 
c. Pathology testing services 454.23 255.48 43.59 454.23 53.59 
d, Unallocated : 148.52 13.06 : 13.06 
Total 41,767.95 10,138.95 8,345.46 11,787.95 6,345.46             

    

 



Notes to the Audited consalidatad financial resulta: 

The audited consolidated financial results of Medplus Health Servicea Limited (The Company’) and its subsidiaries (together referred as ‘The Group’) have 
been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 134 of the Companies Act, 2013 and other accounting 
principles generally accepted in India and in terms of Raguialion 42 of the SEBI (Listing Obligations and Disclasure Requirements) Regulations, 2016 as 
amended, from lima ta tme, These audited consolidated financial resuits have been reviewed by the Audit Gammittee and approved by tha Board of 
Directors of the Company at thelr meetings held an May 30, 2022. The Statutory Auditors have expressed an unmadifisd epinion an these resuits. 
The Company has completed att Initial Public Offer (1PO’) of 17,574,342 equity shares of face vaiua of Rs. 2 each during the year ended March 31, 2022 
along with 4 canseuent listing of its equity shares on the Bombay Stock Exchange Limited (BSE and National Stock Exchange of India Limited NSE’), 
The IPQ involved a Fresh issue of 7,544,511 squity shares by the Company for an amount of Rs, 6,0C0 Million and an offer for sale of 10,028,834 equity 
shares by certuin shareholders for an amount of Rs. 7,982.85 million. Further, an amount of Rs. $36.83 million has baen incurred kowards the IPG related 
expenses which are proportionately allocated between the Company and the Selling Shareholders as per respective offer size, with the Company’ share of 
expenses aggregating to Rs, 217.27 million baing adjusted against the balanve of Securities Premium in accardance with tha provisions of tha Companies 
Act, 2013. The net proceeds received trom the atovasaid (PO would be utilized towards Investment in a subsidiary for meeting its working capital 

1 

requirements and towards general corporate purposes, 

The uttiization af IPO praceeds received by the Company (Net of PO related expense) is summarized below: 

  

  

  

      

(Ra. tn Millions) 

Unuiliaed amount Planned utilisation | Ulilisalian up to Objects Prospectu: BCS = Pat | ospecns a6 por Prospectus | March 34,2022 | 22071 Mech a1, 
|) Investment in Subsidiary Optival Health Solutians Private Limited towards their working capital 4.671 ,70 - AG? 4.70 
il) General Corparate Purposes 4,144.08 9.09 4,101.94 
Total §,792.73 9.09 5,773.64         

* Gut of the aforesaid unutilised proceeds, amount of Rs. 5.710 millions have been placed as fixed daposits with bank and the balance amount of Rs. 63.64 
millions is yet to be received by the Company from the |PO public igaue account. 

Subsequent to balance sheet date, out of the untilised IPO procaads, the Company has invasted Rs,2,828,06 millians in the aduily shara capital of Optivat 
Health Solutions Private Limitad 

The Group has granted $35,804 ESOPs to the employees under Employee stock option and Share plan 2024 efter taking necessary appreval at an exercise 
orice of Re 232 per option a November 22, 2021. These cptions will vest over a period of 1-4 years. Accordingiy, the Group has recorded a cost of Rs. 
88.47 million during the year ended March 41 2022, towards the aforesaid options granted 

During the year ended March 31, 2022,the Company has approved and converted the Series AB.81,82.C1 and C2 Compuleory convertible preteens: 
shares (CCPS} ints its equity shares in the tats of 5 equity shares for ane COPS held 

The Consolidated figuras for ihe quarter ended 247 March 2022 are the balancing figures babwean audited Consnlidated figuras in respect of the yuil financial 
year and the published unaudited year te data Canselidated figures of December 2021. Also, the Consolidated figures upto ihe end of the third quarter were 
anly subjected to Limited review by the statutery auditors. 

Further, the accompanying annual finencial results are the firsl annual financial results of the Group subsequent to fisting of Company's aquity shares. 
Accordingly, the Consolidaiad figures for the quarter ended 31 March 2021 are the balancing figuras between audited Consolidated figures in respect of the 
full financial year anc the unpublished unaudited/unreviewed year to data Consolidated figures of December 2020. However, tha management has 
exercised necessary dus diligence to ensure that the financial results for these periods provide a true and fair view of the Group's aftairs 

The Ministry of Corporate Affairs (MCA) vide notification dated March 24, 2021 has amended Schedule III to tha Companias Act, 2013 in respect of certain 
disciasuras. These amendments ara applicable from Apri Ot, 2021. The Group has given effect to these amendments while preparation of the these 
financiat results, including comparative infarmation. 

Thea outbreak of COVID-19 in many countrias has brouyhl about distuptions to businesses around the world and uncertainty to the gional economy. The 
Group is closaly monitoring the impact of the pandemic on all aspects of it's business, including how it will impact its employees, vendors and businass 
partners. The Group based an the information avatiahle to date, bath internai and external, considered the uncertainty relating to the COVID- 18 pandemic in 

assessing its impact on the consolidated financial reaults. Based on the currant astimates, the Group expects to fully recover the carrying amount of assets, 

and does not foresea any material adverse impact on its operations. As the outbreak continues (o evolve, the Greup will continua to closely moniter any 
material changss to future econemic condition. 

The earnings per equity share for the quarters are not annualised, 

On July 23, 2021 the equity shares of the Company having the face value ot Rs.10 each were subdivided into 5 aquity sharas having face value of Rs.2 
gach. Accordingly 465.000 equity shares of face value of Re.10 each were subdivided into 2,325,000 equily sharas of face value of Rs. 2 each. 
The tasuits of the Company are available for investors at wew.medplusindia.com, www.nseindia.com and www.bseindia.com 

Far and on behalf of the Board of Directors of 

MedPlus Health Services Limited 

dformerly known as MedPiuf\ Health Services2rrat 

S.Madhukar M f 

Managing Olrector and Chief Execulivalg 

DIN: 00098097 

    

  

   fider 

Shy * 

  

Place: Hyderabad 

Date: May 30. 2022 

 



BSR & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, Telephone: +91 40 7182 2000 
Orwell, B Wing, 6" Floor, Unit-3, Fax: +91 40 7182 2399 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad — 500 081 - India 

dependent Auditors Report 
To the Board of Directors of MedPlus Health Services Limited (formerly known 
as MedPlus Health Services Private Limited) 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual financial results of MedPlus Health Services 
Limited (formerly known as MedPlus Health Services Private Limited) (hereinafter referred to as the 
“Campany”) for the year ended 31 March 2022, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations"). 

Attention is drawn to the fact that the figures for the quarter ended 31 March 2021, as reported in these 
Standalone annual financial results have been approved by the Company's Board of Directors, but have 
not been subjected to audit or review since the Company got listed during the current year. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section 
143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

  

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

Ragistered Office: 

  BSRA (a par ip firm with Registration No. BA59226) into BSR 14th Floor, Central B Wing and North C Wing, Nasco IT Park 4, Nasco 
Associates LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with affect Center, Westem Express Highway, Goregaon (East), Mumbai - 400083 from October 14, 2013



BSR & Associates LLP 

Independent Auditor’s Report (Continued) 

MedPlus Health Services Limited (formerly known as MedPlus Health 
Services Private Limited) 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

  

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nota guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We alsa: 

— Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

— Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Baard of Directors. 

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.
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Independent Auditor’s Report (Continued) 

MedPlus Health Services Limited (formerly known as MedPlus Health 
Services Private Limited) 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For B SR & Associates LLP 

Chartered Accountants 

Firm’s Registration No.:116231W/W-100024 

oy 0 Oe 

Arpan Jain 

Partner 

Hyderabad Membership No.: 125710 

30 May 2022 UDIN:22125710AJWQJL5890



MedPlus Heaith Services Limited (formerly known as MedPlus Haaith Services Private Limited} 
CIN - URB110TG2006PLC051845 

Regd. Office: H.No.14-8-58, Survay No: 267 & 258/1, Opp: IDPL Railway Siding Road,(Moosapet), Kukaipally, Hyderabad 500037, 
Statamant of Audiled Standalone Financial Results for tha Quartar and Year ended March $1, 2022 

  

  

  

  

  
  

  

  

  

  

  

  

  

    
  

  

          

(Res. in Millions) 

Quarter ended Your endad 

Mareh 31, | December 31, March 34, March 31, March 21, 
§.No, Particulars 2022 2021 2021 2022 2021 

Sauces ay | Unaudited Pests ulot Auditad Audited 
Income 

lomehe fram operations 988.20 247.11 167.45 1,487.14 683.19 
Other income 82.17 11,22 7.02 95.41 21,10 

| Tota! income A50.31 268.33 174.47 1,552.55 704.26 
Expenses 

Cost of materials consumed 5170 35,50 43.38 193.66 96,75 
IPurchases of stock-In-trade 208.99 17745 114.86 OFA12 412.24 
Changes in inventories of finished goods, work-in-progress and 

stack-in trade 54.27 (18 10) (10.82) 26.00 (8.64) 
Employee bonofils expense 42.61 4015 24.28 137,32 228,75 
Finance costs 11.96 6.35 271 26.34 5.65 
Depreciation and amortisation expense 18.83 42.44 4.98 46.32 $3.45 
Other expenses 83.03 4708 16.94 101.13 43.00 

i] |/Total expenses 441.09 270.47 173.00 1,498.76 789.87 
It |/Profit?(Loss) befare lax (f-I) 9.22 (12.14) 1AT S679 (85.67)] 

Tex expsnee 
- Current tax 

- Delerred tax 

IV. Total tax expanse = = - - - Vo Net Prosit/{ioas} after tax (HV) 9.22 (12.14) TAT §6.79 (85.67) 

Othar Compratensive income (O0)} 

(i) Items that will aot be reclassified to profit or logs 

- Net actuarial gain / (loss) an define benef pian ars (0.16) O.84 AN? am 
i) Income tax relating to items that will not be raciassified to 

profit and tess = = = : = 
yy Other comprehensive incoma/(losa) for the period, net of tax 0.79 (0.16); 0.61 147 2.91 

Vil |/Tatal comprehensive income/tloss) for the periad (V+V1) 10.01 {12.30) 2.08 56.96 (82.76) 

Vili |Peid-up Capital 

(i) Equity Share Capital 238.80 238,60 4.48 238.60 4.46) 

(ii) Campulsorily Convertibie Prefarance Shares (COPS) - - 437 88 - 437.88) 

IX Other Equity 10,889.21 5,170.32 

X [iEarnings/ (losa) per aquity share (EPES} (refer noie:10) 

Basic EPES (In absolute Rs. terms) 6.08 iO.44) O.0t 0.50 (6.62) 
Rituted EPES (In absolute Rs. terms) 9.08 {0 ol 0.01 0,50 (0.82) 

x1 |iFace value per share 

Equity shares (In absolute Rs, tarms) 200 2.00 19.08 2.00 16.00 

CCPS cansidered as equity (In absalute Ra. terms} 20,00 20,00 

  

Refer accompanying notes lo these Audited Standalone Financial Reaults. 

   



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Standalone Statamani of Assets and Liabilities as at March 31, 2022 (Rs. in Millions) 

As at As at 
Particulars Maroh $1, 2022 | March 31, 2021 

Audited Audited 

ASSETS 

Non-current asseis 

Property, plant and equipment 389,17 488.35 
Capital work-ia-prograss 455.20 20.09 
Other Intangible assets 28,24 - 
Rightof-use assets 432.74 66.40 
Finanalai assets 

4) investments 4,184.50 4,086,04 
{il} Others 19,15 252 

Non-current tax assets (61) 26.99 6.88 
Othe? non-ourrent assets 85.16 78.16 

Total non-currani assets 5,401.18 4,419.36 

Current wssets 

laventocdeg 39.00 47,88 
Financial assets 

{i} Trade raceivables 212.88 415.08 
(i) Cash and cash equivaients 5.38 868.79 
(ifi} Bank balances other thant cash and cash equivalenis 68.00 - 
tiv) Loans 27.82 4,50 
(4 Others 6,187.90 3.72 

Other current assets 51.44 26.93 
Total current assets 6,573.39 1,064.85 
Total assats: 11,874.54 5,484.24 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 238.60 4.48 
Other equity 40,389.24 §.170.32 

Total equity 141,127.81 §,174,80 

Liabilities 

Non-current Jiabilities 

Financial liabilities 

(i) Borrowings . : 
(ii) Lease liabilities 416.84 64,60 

Pravisions 7.44 8.30 
Total non-current liabilities 423.98 73,40 

Current Liabilities 

Financial liabilities 

(l) Lease Habltities 27.32 8.46 
tif) Trade payables 

+ Total outstanding dues to micro and small enterprises a43 0.29 
« Total ovtstancing dues to other than 54.87 23.35 
micre and sri! enterprises 

{lil} Others 204.78 195.17 

Other currant liabilities 22.40 179 
Contract liabilities 8.59 9.38 
Provisions ee SEE 

Total currant llabilitias , 

Tatat babilities 746.73 508.44 | 
Total equity and liabilities 11,074.54 5,404.24           

   



Standaione Statement of Cash Flows 
(Rs. in Milfians} 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

For the year For the year 

Particulars andad anded 

March 31,2022 March 31,2024 

Audited Audited 

Cash flow from operating activities 
Prafit/(Logs) before tax 45.79 (65.67) 

Adjustments for: 

Depreciation of praperty, plant and equipment 14,23 6.20 
Amoriisation of right-of-use assets 32.99 6.95 
Provision for employas benefits 3.60 2.02 
Provision for doubtful debts 0.38 O01 
Advances‘debis writtan off 5 0,02 
Interast on lease Habiites 25,86 4,66 
Intafest income (75.86) (8.24) 
Financtal guarantee income (9.28) (9.17) 
Liabilities no longer required writien bark {0.02} G49 
Changes to amalgamation adjusimant reserve - (78,10) 
Gain on de-resognition of right-of-usa assets (1.76) - 
Employees glock option compensation expanses 17.28 158.52 
Operating profiti(ioss) before working capital changes 62.27 (3.50) 

Change in assets and fiabllities 

Decrease/(Increase) in invantories B.8S (8.49) 
increase in non-current financial assets (27.08) {1.38} 
Increase in currant financial assets (2641.16) {33.70} 
Increase in other assets (29.78) {90.90} 
inérease in current financial Habilities 42,62 Taa7 
increase/(Dacreage) in offer current liabilities 20.64 (1.92) 
(Decreasey/Incraase in provisions (3.33) 0.73 

Cash used in operatians (186.83) (65.19) 
Income lax (paid! refund recelvad, net (20.13} 2.82 

Net cash used in operating activities (207.06) (62.37) 

Cash flow from investing activities 

Purchase of property, plant and equipment and Intangibles including capitat work-in- (406.28) (124.64) 
progress and capital advances: 

Procaads from sale of property, plant and equipment 33,78 - 
Investment in subsidiaries {0,10) (24,38) 
Proceeds fram investment in subsidiaries . 0.08 
Business Purchase consideration paid (13.80) (5.58} 
lavastinent in bank deposits, nat (8,988.07) : 
Interest received 37.37 7,00 

Net cash used in investing activities {6,338,60) (147.68) 

Cash flaws from financing activitias 

Proceeds fram issue of equity shares (refer note 3) 5,936.36 

Proceeds from equity sharas under ESOP's 5.88 

Share lague expanses (refer note 3} (217.27) - 
Proceads from isaue of computsarily convertinie preference shares (net) - 986.00 
Repayment of tease liabilities (38.78) (10.60) 

Net cash generated fram financing activities 5,686.25 965.40 

Net (dacrease)/increase in cash and cash aquivalents (857.41) 769.95 
Cash and cash equivalents at the beginning of the year 866.79 107.44 
Cash and cash equivalents at the end of the ysar 9.38 $66.79 

Componants of cash and cash squivalents 

Cash on hand 9.28 0.08 
Deposits with original maturity af fess than 3 months - 846.90 
Balance with banks in current acoounis 9.40 20,71 
Total cash and cash equivalents 8.38 866.79       

   



Noles to the Audited standalone financial results: 
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Tht audited standalone financial reauits of Medalus Health Services Limited (The Company} have agen praparad in accordance with indian Accounting 
Standardy (‘Ind AS') prascribed under Sertian 134 of the Compenies Act, 2013 and other accounting principles generally accepted in India and in lerms of 
Raguiation 33 of the SEBU (Listing Obligations und Disclosure Reculraments] Regulations, 2015 ag amanded, irom time ta time. Those audited standalone 
Prengiai results have been reviewed by the Audit Commiittes ard approved by (he Board of Direstora of the Company at their meotings held va May 30, 
2022,The Staiutory Auditors have exoressed an unmodified opinion an these results, 
The Company has completed an initial Public Offer (IPQ) of 17,573,342 enuily shares of face value of Rs. 2 each during the year ended March 31, 2022 
along with + consequent listing of its equity shares on the Bombay Stock Exchange Limited (‘BSE’) and National Stork Exchange of India Limited (NSE), 
The IPO involved a Fresh Issue af 7,644,511 equity enares oy the Company for an amaunt of Rs. 6,000 Milion and an offer for sale of 40,020,831 equity 
shares by certain shareholders for an amount of Rs, 7,982.95 milion. Further, an amount of Rs. 536.83 million has been incurred towards the IPO related 
axpenses which are proportionately aliacatad between the Gompary and (he Selling Shareholders as per respective offer size, with tha Company share of 
eapenses aggregating to Rs. 217.27 million being adjusted against fhe balance of Securities Premium in accordance with the provisions of the Companies 
Act, 2843. The net proceads recelved from the atarasaid IPO would be utilized towards inyesiment in a subsidiary for meeting iis working capital 
requiremants and towards genera! corporate purposes 

The utilization of IPO proceeds received by the Campany (Net of IPO related experise) is summarized below: 

  

  

  

          

(Rs. in Billions) 

Planned Unutilised mount! 
Utilisation Objects as per Proapectus ulilisation es per porn a6 on March 34, 
March 31, 2022 

Prospaclus 2022* 
|) Investment in Subsidiary Opliva! Mealth Solutions Private Limited towards their working capltat 4,671.70 = 4,671.70 
4) General Corpurate Purpases 1,417.03 $09 4401.94 

Totat 5,762.73 3.03 5,773.64   
  

~ Out of the aforesaid unutiised proceeds, amount nf Rs, 5,710 millians have been piaced as fixed deposits with Sank and the balance amauni of Rs. 
683.64 millions is yel to be received by tne company from the IPQ public issue acount. 

Subsequent to balance sheet date, out of the untilised IPO pracesds, the Company has invested Rs,2,626,06 millions in the equity share capitai of Oplival 
Health Soiutions Privata Limitecs. 

Tha Company has granted 70,517 ESOPs to ‘ts employees and 866.58? to the amnployess of its subsidiaries under Employee stock aption and Share pian 
2021 afer taking necessary approval at an exercise pring of Rs 292 per option on Navember 22, 2024, These aptions will vast over a periad of 1-4 years. 

Accordingly, the company has recorded 4 cost of Re. 6.83 million during the year ended March 31 2022, towards the aforesaid options granted. 

During the year ended March 31, 2022, the Campany has appraved and canverted the Serias A.B,B1,82.C1 and C2 Compulsory convertible prefarance 

shares (CGPS) into its aquity shares in the ralia of § equity snares ‘or one COPS heid. 

The outbreak of COVID-18 in many courires has brought about disruptions to businesses around thy werld and yncartainty to the global acanomy, The 

Comusny ls clasely monitoring the impact Of the pandamic on alt aspects of it’s business, including how it will impact #s enwioyees, vendors and business 

pariters. The Company based on the information avaiiabla to date, both internel and external, considered the uncedaisty relatirg ta the COVID- 19 

pandemic i assessing ifs wmpact on tha standalone financia! results. Based on the current estimates, the Cosnpany exnects to fully recover the carrying 

amount of assels, and does nat foreses any material adverse impact on its opazations. As ihe oulbredk continues to evelve. the Company will continue to 

closely monitor any materia! changes to fulure ecoramic condition 

As per Inc AS 108 ‘Operating segments’, he Company has disclosed the segment information in ite consolidated financial results. 

The Standalone figures for the quarter anded 91 March 2622 are the balancing figures between audited Standalone figures in respect of the full francial 

year and the published unaudited year to date Standalone figuras of December 2921, Also, the Standalone figures upte the end of the third quarter were 

only subjected to Limited review by tha statutury suditara 

Further, the accompanying ansual jinancia rasults are the firat annual financial results of ihe Company subsequent to Hating of Comaany's equily shares 

Accordingly, the Standalone figures for the quarter anded 41 March 2021 are the balancing figures belween audited Standalone figures in respect of the 

full financial year and the unpublished unauditad/unreviawed year ta date Btardalone ‘iguras of Decamber 2020. However, the management has 

exercised necessary dua diligence to ensure that the finaricia! reauite for these periods provide a kus and fait view of Ihe Company's affairs 

The Ministry of Corporate Affairs (MCAJ vide notification dated 24 March 2021 saa amended Schedule IN ts the Compariias Act, 2044 in respect of certain 
disclosures Thexe arnendments ace appiicadle from O41 Apri 2024, The Cornpany has given efacl ta these amendmants whie preparation af the these 

financial results, Inchiding comparative information, 

  

The earnings per equily share for tne quarters are nat angualised 

On July 25, 2021 the equity shares of the Company having the face value of R310 each were subdivided inte § equily shares having tace value of R32 

each, Accordingly 465,000 equity shares of face value of Rs. 10 each were subdivided inte 2.825.000 equity shares of face value of Rs. 2 each. 

The resuite of the Campany are available for Investors at www. medplusindie.com, waw.ageindia.cam and www, bseindia.com 

For and on aehalf of the Board of Dirsctars of 

MedPlus Health Services Limited 

(formerly known as Mi lus Health Sanéces Private Limited) 

6.M IA Reddy / 

Managing Director and Chief &: 

DIN: COngeOs? 

Place: Hyderabad 

Gate: May 30, 2022   



 

MedPlus Health Services Limited 

Press Release, May 30,2022 

Consolidated Revenue from operations for the Quarter was up by 19.9% at ₹ 966 Crore 

Consolidated results 

“In Q4FY22 we opened 288 new stores. This is a new record for MedPlus and is proof of our 

operational and supply chain capabilities. We will continue our growth plans in the coming quarters. 

Our stores greater than 12 months have delivered a store level EBITDA margin of 10.3%, thereby 

maintaining the trajectory of store maturity. In March we launched our first full-service Diagnostic 

Center and have received strong adoption from our existing and new customers.” 

- Gangadi Madhukar Reddy, MD & CEO, MedPlus Health Services 

 

For the Quarter ended March 31, 2022 (Q4FY22): 

• 271 store net additions 

• Revenue of ₹ 966 Crore, y-o-y growth of 19.9% 

• Share of Private Label 13.0% 

• Pharmacy Operating EBITDA of ₹ 39.5 Crore 

For the Year ended March 31, 2022: 

• 667 store net additions in full year FY22 

• Revenue of ₹ 3779 Crore, y-o-y growth of 23.1% (FY22 over FY21) 

• Share of Private Label 12.7% in full year FY22 

• Pharmacy operating EBITDA of ₹ 186 Crore in full year FY22 


		2022-05-30T16:52:15+0530
	SHILPI KESWANI




