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BSE Limited National Stock Exchange of India Limited

P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex,

Mumbai- 400001 Bandra (E), Mumbai- 400051

(BSE Scrip Code: 543389) (NSE Symbol: SIGACHI)

Dear Sir/ Madam,

Subject: Outcome of Board Meeting held on 19-01-2024

With reference to the subject cited, this is to inform the Exchanges that the Board of Directors of Sigachi
Industries Limited, at its meeting held on Friday, the 19" of January 2024 at 12.00 Noon at the
Corporate Office of the Company situated at Plot No. G57/2, Industrial Park, Sultanpur, Hyderabad-
502319, considered and approved the following items of business:

1. Un-audited Financial Results (standalone and consolidated) for the Quarter ended
31t December 2023. (Enclosed as Annexure 1).

2. Limited Review Report (standalone and consolidated) for the Quarter ended
31t December 2023. (Enclosed as Annexure 2).

The meeting concluded at 4:05 PM.
This is for the information and records of the Exchanges, please.
Thanking you.

Yours Faithfully
For Sigachi Industries Limited

Digitally signed by
S h reya Shreya Mitra

. Date: 2024.01.19
M Itra 16:23:30 +05'30'
Shreya Mitra
Company Secretary & Compliance Officer

Encl. as above

Registered Office:
#229/1 & 90, 2" Floor, Kalyan’s Tulsiram Chambers, Madinaguda, Hyderabad-49, Telangana State, India.
Email:info@sigachi.com, Customer Service+914040114874-76
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SIGACHI INDUSTRIES LIMITED

SIGACHI

Experience Excellence..

CIN : U24110TG1989PLC009497
AN EXCIPACT GMP, 1ISO 9001:2015 & FSSC 22000 CERTIFIED COMPANY

STATEMENT OF STANDALONE PROFIT AND LOSS ACCOUNT FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31,2023

Rs. In Lakhs
Quarter Ended Nine Months Ended  |Year Ended
¥ 31.12.2023 30.09.2023 31.12.2022 |31.12.2023 | 31.12.2022 | 31.03.2023
Particulars
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
Revenue from operations 7,683.34 7,917.24 6,532.45 | 23,384.46 21,424.42 29,032.37
Other income 168.45 109.28 128.89 440.77 512.23 667.17
Total income 7,851.79 8,026.52 6,661.34 | 23,825.23 21,936.65 29,699.54
Expenses
Cost of materials consumed 3,313.85 3,480.51 3,357.21 | 10,374.48 10,546.90 13,771.73
Purchases of Stock in Trade 13.39 145.40 101.28 361.27 128.20 137.18
Changes in inventories of finished goods, work in progress and stock in trade (12.68) 179.03 (704.42) (24.25) (753.96) (428.03)
Employee benefit expenses 1,230.97 1,301.05 952.61 3,728.71 2,457.52 3,600.27
Finance costs 167.23 164.90 120.29 459.45 287.46 428.71
Depreciation and amortization expense 206.23 198.09 177.68 598.58 464.64 662.10
Other expenses 1,556.70 1,481.53 1,482.16 4,512.20 4,864.73 6,369.82
Total expenses 6,475.70 6,950.51 5,486.81 | 20,010.45 17,995.50 24,541.77
Profit/(loss) before tax 1,376.09 1,076.01 1,174.53 3,814.78 3,941.15 5,157.77
Tax expense
(i) Current tax 264.80 153.41 234.06 731.48 809.29 1,022.40
(ii) Deferred tax 34.19 84.94 8.04 154.80 (81.22) (20.65)
Profit/(loss) for the period 1,077.10 837.65 932.42 2,928.50 3,213.08 4,156.02
Other comprehensive income
A.
i} ltems that will not be reclassified to profit and loss (3.41) (3.41) 2.81 (10.23) 8.42 (13.64)
ii)lncome tax relating to items that will not be reclassified to profit or loss 0.99 1.00 (0.82) 2.98 (2.45) 3.97
B.
i) Items that will be reclassified to profit and loss - - - - - -
ii)lncome tax relating to items that will be reclassified to profit or loss - - - - - -
Total other comprehensive income (2.42) {2.41) 1.99 (7.25) 5.97 {9.67)
Total income for tl'1e period (Comprising profit(Loss) and other comprehensive 1,074.68 835.24 934.41 2,921.25 3,219.05 4,146.35
Income for the period)
Earnings per equity share
1) Basic (Refer Note 5 &7) 0.34 0.27 0.30 0.94 1.05 1.35
2) Diluted (Refer Note 3,587) 0.30 0.25 0.30 0.81 1.05 1.35

Amit Raj

Sinha

Digitally signed by

Amit Raj Sinha
Date: 2024.01.19
15:23:17 +05'30'

Registered Office :

#229/1 & 90, 2nd Floor, Kalyans Tulasiram Chambers, Madinaguda, Hyderabad - 49, Telangana State, India.
Email : info@sigachi.com, Customer Service +91 40 40114874 - 76




SIGACH! INDUSTRIES LIMITED
Notes:

1. The above unaudited standalone financial results for the quarter & nine months ended 31.12.2023 , have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meetings held on 19.01.2024.

2. The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("ind-AS") as prescribed under section 133 of
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended,and in terms of regulation 33 of the SEBI ( Listing Obiligations and
Disclosure Requirements) 2015, as ammended.

3. The Company has intended to raise the funds by way of issue of Convertible Warrants on Preferrentail Basis to the Promoters and Non Promoters in the board meeting
held on 29.06.2023 and the same was approved in Extraordinary General Meeting held on 26.07.2023. The company alloted 1,09,75,000 Convertible Warrants at an issue
price of Rs.261/- per warrant to Promoters and Non Promoters as approved by the general body and in terms of the In-Principle approval accorded by the exchanes in the

board Meeting held on 10.08.2023. The company can recieve the funds aginst such warrants in one or more tranches.

4. The Company has acquired 2,88,00,000 Equity shares of Rs.10/- each constituting 80% of paid up- Equity share Capital in Trimax Bio Sciences Private Limited for Rs.
100 Crores w.e.f 01.08.2023 and proposal for further acquisation of balance 20% of paid-up Equity Share Capital of Trimax Bio Sciences Private Limited after 3 years for
a sum of Rs.25 Crores or 8.5 times of EBIDTA multiples ,whichever is higher with the purchasers call option.The same was considered in the board meeting held on
10.08.2023.

5. In the Board Meeting held on 10.08.2023 , the board considered the proposal for sub-division of 1{one) equity share of the Company having face value of Rs.10/- each
into 10(Ten) equity shares having face value of Re.1/- each.The same was approved in the AGM held on 07.09.2023.

6. The company has alloted 1,60,51,900 equity shares of Re.1/- each to non promoters on conversion of 16,05,190 warrants (Post Split-1,60,51,900) at an issue price of
Rs.261/- per share of Rs.10/-(Rs26.10/- per share of Re.1/- each on 09.10.2023.

7.Earning per share caluclations are in accordance with Indian Accounting Stanadard 33-Earning Per Share ,notified under section 133 of the companies act ,2013,read
together with paragraph 7of the companies (Accounts) Rules,2015.As per Ind AS 33 paragraph 28,in case of bonus share,the number of shares outstanding before the
event is adjusted for the proprotionate change in the no.of equity shares outstanding as if the event has occurred at the beginnig of the earliest period reported. In case
of new issue of shares , for the purpose of caluclating basic earning per share, the number of ordinary shares shall be the weighted average no.of ordinary shares
outsatnding during the period.

8. The Utilisation of the Net IPO Proceeds towards the Objects of the issue is summarised below:

Amount to

be funded Xmount

from the Un  Utilized

. Incurred till
Particulars Net Amount

31.12.2023 (Rs. .

proceeds | (Rs.in Lakhs)
in Lakhs)

({ Rs. In

Lakhs)

For expansion of production capacity for MCC at existing facility at Dahej, Gujarat 2,815.82 | Fully Utilised by Q4 of FY 23

For expansion of production capacity for MCC at existing facility at Jhagadia,| 2,924.13

Gujarat
*To establish a CCS project at Dahej ,Gujarat. 3,229.87 - 3,229.87
Total 8,969.82 - 3,229.87

*The management has decided to shift the project from Kurnool to Dahej SEZ .The same was considered in the board meeting held on 10.08.2023 and approved by the
shareholders in their AGM held on 07.09.2023.

. «  Digitally signed by
Amit RaJ Amit Raj Sinha

i Date: 2024.01.19
Sinha 15:23:37 +05'30"



SIGACHI INDUSTRIES LIMITED

Notes:

9. The Utilisation of the Net Proceeds towards the Objects of the Preferential issue through Convertible Warrants is summarised below:

Amount to be
Amount
Ruiciesl, ot Incurred  till
i
Particulars ;I::cee"s Ne( 31.12.2023
i kh

Rs. in Lakhs) R L)
Acquisition / Expansion of Active Pharmaceutical Ingredients (API) manufacturing 16,000.00 7,645.63
facility
Upgradation/Expansion of existing Manufacturing facilities at Dahej and Jhagadia 5,000.00
Upgradation/Expansion of existing Manuf';ctaring facility at yderabad 2,145.00 -
Working Capital 3,000.00 900.00
General Corporate Purposes 2,500.00 %
Total 28,645.00 8,545.63

Note: The company has received an amount of 106.86 Crores till 31.12.2023 against allotment of Convertible Warrants.

10. Previous period figures have been regrouped and recast wherever necessary.
By Order of the Board
For Sigachi Industries Limited
Place: Hyderabad Digital by Amit Rl Sinh
v H H H igitally signed by Amit Raj Sinha
Date:19.01.2024 Amit Raj Sinha Date: 2024.01.19 15:23:57 +05'30"

Amit Raj Sinha
Managing Director and CEQ



SIGACHI INDUSTRIES LIMITED

CIN : L24110TG1989PLC009497

® 1 “ ~
SIGACHI AN EXCIPACT GMP, ISO 9001:2015 & FSSC 22000 CERTIFIED COMPANY o Fononion & el
Expert Excath B v
STATEMENT OF CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31,2023
Rs. In Lakhs
Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2023 30.09.2023 31.12,2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited Unaudited Unaudited Unaudited | Unaudited | Audited
Revenue from operations 11,094.95 9,917.74 6,884.64 29,483.01 | 22,962.56 30,204.51
Other income 170.82 110.58 128.89 444.45 512.23 667.17
Total income 11,265.78 10,028.32 7,013.53 29,927.47 | 23,474.79 30,871.68
Expenses
Cost of materials consumed 3,650.05 3,936.85 3,649.77 11,280.63 | 11,036.90 14,098.85
Purchases of Stock in Trade 1,925.44 145.40 101.28 2,273.32 128.20 137.18
Changes in inventories of finished goods, work in progress and stock in trade 133 499.92 (752.25) 610.83 {502.62) (398.43)
Employee benefit expenses 1,400.22 1,472.80 1,008.13 4,153.72 2,583.87 3,825.06
Finance costs 183.61 178.57 120.40 489.67 287.85 429.26
Depreciation and amortization expense 282.11 252.43 177.68 730.57 464.64 662.52
Other expenses 1,858.96 1,720.92 1,476.48 5,132.57 5,061.35 6,669.36
Total expenses 9,301.73 8,206.89 5,781.50 24,671.31 | 19,060.19 25,423.80
Profit/(loss) before tax 1,964.05 1,821.43 1,232.03 5,256.16 4,414.59 5,447.88
Tax expense
(i} Current tax 298.92 174.50 24150 820.86 873.76 1,114.90
{ii) Deferred tax 54.57 135.32 8.04 225.55 (81.22) (20.65)
Profit/(loss) for the period 1,610.56 1,511.61 982.49 4,209.74 3,622.06 4,353.62
Other comprehensive income
A.
i) Iltems that will not be reclassified to profit and loss (3.41) (3.41) 2.81 (10.23) 8.42 (13.64)
ii)iIncome tax relating to items that will not be reclassified to profit or loss 0.99 0.99 (0.82) 2.98 (2.45) 3.97
B.

i) ltems that will be reclassified to profit and loss (4.53) (4.70) (3.21) (8.06) (63.94) 21.56
ii)lncome tax relating to items that will be reclassified to profit or loss - = E =
Total other comprehensive income {6.94) (7.11) {1.22) {15.31) {57.97) 11.90
Total income for t.he period (Comprising profit(Loss) and other comprehensive 1,603.62 1,504.50 981.27 4,104.44 3,564.00 4,365.52

Income for the period)
Profit for the year attributable to:
Shareholders of the Company 1,611.48 1,514.97 982.49 4,214.03 | 3,622.06 4,353.62
Non Controlling Interest (0.92) (3.36) - (4.28) - 3
Other Comprehensive Income for the year attributable to:
Shareholders of the Company (6.94) (7.11) (1.22) (15.31) (57.97) 11.90
|Non Controlling Interest B = 4 = = A
Total Comprehensive Income for the year attributable to:
Shareholders of the Company 1,604.54 1,507.86 981.27 4,198.72 3,564.09 4,365.52
Non Controlling Interest (0.92) (3.36) - (4.28) - -
Earnings per equity share
1) Basic (Refer Note 5 &7) 0.51 0.49 0.32 1.35 1.18 1.42
2} Diluted (Refer Note 3,5&7) 0.43 0.45 0.32 1.13 1.18 1.42

. . Digitally signed by
Amit RaJ Amit Raj Sinha

R Date: 2024.01.19
Sinha 15:24:38 +05'30'

Registered Office:
# 229/1 & 90, 2nd Floor, Kalyans Tulasiram Chambers, Madinaguda, Hyderabad - 49, Telangana State, India.
Email : mktg.gm@sigachi.com, Customer Service +91 40 40114874-76 Website : www.sigachi.com



SIGACHI INDUSTRIES LIMITED
Notes:

1. The above unaudited Consolidated financial results for the quarter & nine months ended 31.12.2023 , have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their respective meetings held on 19.01.2024.

2. The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind-AS") as prescribed under section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended,and in terms of regulation 33 of the SEBI { Listing Obiligations and
Disclosure Requirements) 2015, as ammended.

3. The Company has intended to raise the funds by way of issue of Convertible Warrants on Preferrentail Basis to the Promoters and Non Promoters in the board meeting held
on 29.06.2023 and the same was approved in Extraordinary General Meeting held on 26.07.2023. The company alloted 1,09,75,000 Convertible Warrants at an issue price of
Rs.261/- per warrant to Promoters and Non Promoters as approved by the general body and in terms of the In-Principle approval accorded by the exchanes in the board
Meeting held on 10.08.2023. The company can recieve the funds aginst such warrants in one or more tranches.

4. The Company has acquired 2,88,00,000 Equity shares of Rs.10/- each constituting 80% of paid up- Equity share Capital in Trimax Bio Sciences Private Limited for Rs. 100
Crores w.e.f 01.08.2023 and proposal for further acquisation of balance 20% of paid-up Equity Share Capital of Trimax Bio Sciences Private Limited after 3 years for a sum of

Rs.25 Crores or 8.5 times of EBIDTA multiples ,whichever is higher with the purchasers call option.The same was considered in the board meeting held on 10.08.2023.

5. In the Board Meeting held on 10.08.2023, the board considered the proposal for sub-division of 1{one) equity share of the Company having face value of Rs.10/- each into
10(Ten) equity shares having face value of Re.1/- each.The same was approved in the AGM held on 07.09.2023. The record date was 09.10.2023.

6. The company has alloted 1,60,51,500 equity shares of Re.1/- each to non promoters on conversion of 16,05,190 warrants {Post Split-1,60,51,900) at an issue price of Rs.261/-
per share of Rs.10/-{Rs26.10/- per share of Re.1/- each on 09.10.2023.

7.Earning per share caluclations are in accordance with Indian Accounting Stanadard 33-Earning Per Share ,notified under section 133 of the companies act ,2013,read
together with paragraph 7of the companies {Accounts) Rules,2015.As per Ind AS 33 paragraph 28,in case of bonus share,the number of shares outstanding before the event is
adjusted for the proprotionate change in the no.of equity shares outstanding as if the event has occurred at the beginnig of the earliest period reported. In case of new issue of
shares , for the purpose of caluclating basic earning per share, the number of ordinary shares shall be the weighted average no.of ordinary shares outsatnding during the
period.

8. The Utilisation of the Net IPO Proceeds towards the Objects of the issue is summarised below:

Amount to be Amount

funded from\lncurre d il Un Utilized
Particulars the Net Amount

131.12.2023 N

proceeds (Rs. in Lakhs) (Rs.in Lakhs)

{ Rs. In Lakhs)
For expansion of production capacity for MCC at existing facility at Dahej, Gujarat 2,815.82 | Fully Utilised by Q4 of FY 23
For expansion of production capacity for MCC at existing facility at Jhagadia, Gujarat 2,924.13
|*To establish a CCS project at Dahej ,Gujarat. 3,229.87 - 3,229.87
Total 8,969.82 - 3,229.87

*The management has decided to shift the project from Kurnool to Dahej SEZ .The same was considered in the board meeting held on 10.08.2023 and approved
by the shareholders in their AGM held on 07.09.2023.

. +  Digitally signed by
Amit RaJ Amit Raj Sinha

. Date: 2024.01.19
Sinha 15:23:37 +05'30"



SIGACHI INDUSTRIES LIMITED

Notes:

9. The Utilisation of the Net Proceeds towards the Objects of the Preferential issue through Convertible Warrants is summarised below:
Amount to be

funsled from ::T::‘e‘; till
Particulars ;l::ceeds Ne: 31.12.2023

Rs. In Lakhs) {Rs. in Lakhs)
Acquisition / Expansion of Active Pharmaceutical Ingredients (APl) manufacturing 16,000.00 7,645.63
facility
Upgradation/Expansion of existing Manufacturing facilities at Dahej and Jhagadia 5.000.00
Upgradation/Expansion of existing Manufacturing facility at yderabad 2,145.00 I
Working Capital 3,000.00 900.00
General Corporate Purposes 2,500.00 -
Total 28,645.00 8,545.63

Note: The company has received an amount of 106.86 Crores till 31.12.2023 against allotment of Convertible Warrants.

10. Previous period figures have been regrouped and recast wherever necessary.
By Order of the Board
For Sigachi Industries Limited
Place: Hyderabad
Digitally signed by Amit Raj Sinha

Date:19.01.2024 Am |t RaJ S|n ha Date: 2024.01.19 15:23:57 +05'30'

Amit Raj Sinha
Managing Director and CEO
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RAKESH S JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS Mobile : 9949216303
. Ph. No. 040-24657175
# 5-4-8, Mitta Chambers, 2nd Floor, Flat No. 201,

J.N. Road, Abids, Hyderabad - 500 001. (T.S.) Email : info@rsjainassociates.com

Ref.Independent Auditor’s Limited Review Report on Quarterly and Nine Months Period Unalfited standalone
Financial results of M/s. Sigachi Industries Limited pursuant to Regulation 33 of the SEBI(Listing Obligation and
Disclosure Requirements) Regulations,2015, as amended.

* (M.No-229355)

To
The Board of Directors
M/s. Sigachi Industries Limited

We have reviewed the accompanying statement of Unaudited Standalone financial Results(‘the statement’) of
M/s. Sigachi Industries Limited (‘the Company’) Registered Office: Door No.229\1 & 90, 4" Floor, Kalyan Tulasi
Ram Chambers, Madinaguda , Hyderabad-500 0049, for the quarter and nine months period ended 315t
December,2023 attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended,
read with SEBI Circular No. CIR/CFD/CMD1/44/2019. dated 29t March, 2019 (‘the Circular’) and applicable
amendments thereto.

The preparation of the statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) ‘Interim Financial Reporting’ prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, read with the Circular is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company on 19th January,2024. Our responsibility is to express
a conclusion on the statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial information performed by the independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India(ICAl). A review of interim financial information limited to making
inquiries, primarily of Company’s personnel responsible for financial and accounting matters, and applying
analytical procedures to financial data and other review procedures. A review is substantially less in scope than
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit thus provides less assurance than audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
section 133 of the Companies Act, 2013, as amended, read with relevant rules there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement. '

For RAKESH S JAIN & ASSOCIATES
Chartered Accountants
(Firm’s RegistranﬂNo.O N

Place : Hyderabad
Date :19.01.2024

(4

Pankaj Chaidak,(FCA )
Partner

UDIN: 24229355BKAQBC5390



RAKE
SH S JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS Mobile : 9949216303

# 5-4-8, Mitta Chambers, 2nd Floor, Flat No. 201, Ph. No. 040-24657175
J.N. Road, Abids, Hyderabad - 500 001. (T.S.) Email : info@rsjainassociates.com

Ref.: Date : oo,

Independent Auditor’s Limited Review Report on Quarterly and Nine Months Period
Unaudited Consolidated Financial results of M/s. Sigachi Industries Limited pursuant to
Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015,
as amended.

Review Report to
The Board of Directors

M/s. Sigachi Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial results (“the
Statement”) of M/s. Sigachi Industries Limited (‘the Parent’), its subsidiaries  (the Parent and its
subsidiaries together referred to as ‘the Group’), Registered Office: Dr.No 229/1 &90, 4'" Floor , Kalyan’s Tulsi
Ram Chambers, Madinaguda, Hyderabad-500 049, for the quarter and nine months period ended 31st
December, 2023 attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015, as amended (‘the
Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (‘the Circular’) and
applicable amendments thereto.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India read with the Circular. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of India. A review of interim financial information limited to making
inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit thus provides less assurance than audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. The statement includes the results of a subsidiary entities as below:
a) Sigachi USINC
b) Sigachi MENA FZCO
c) Trimax Bio Sciences Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the management referred to in paragraph 6 and 7 below, nothing
has come to our attention that causes us to. believe that the accompanying Statenfent, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting




Standards (Ind AS) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it
contains any,material misstatement.

6. The statement includes interim financial results of its subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total assets of Rs.181.77.71 054/- as at
December 31, 2023 and revenue of Rs. 95,94,27,808/-, total net profit of Rs. 11,76,11,768 for the Nine
months period ended December 31, 2023, as considered in the standalone unaudited interim financial
results of the said Subsidiary entities included in the Group. These interim financial results have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this— subsidiaries is based solely on the procedures
performed by us as stated in paragraph 3 above. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

7. Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
results certified by the Management.

Place : Hyderabad
Date :19.01.2024

Pankaj Chandak,(FCA )
Partner
(M.N0-229355)

UDIN: 24229355BKAQBD7775
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