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Registered Office: 

#229/1 & 90, 2nd Floor, Kalyan’s Tulsiram Chambers, Madinaguda, Hyderabad-49, 

Telangana State, India. 

                    Email: info@sigachi.com, Customer Service +91 40 40114874 - 76 
  

To,            Date: 25.05.2023 

 

The Manager 
BSE Limited 
P.J. Towers, Dalal Street 
Mumbai- 400001 
(BSE Scrip Code: 543389) 

The Manager 
National Stock Exchange of IndiaLimited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051 
(NSE Symbol: SIGACHI) 

 

Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting held on 25.05.2023 

Unit: Sigachi Industries Limited  

 

With reference to the subject cited, this is to inform the Exchanges that the Board of Directors of Sigachi 

Industries Limited at its meeting held on Thursday, the 25th day of May, 2023 at 12.00 Noon through 

Video Conference, inter-alia considered and approved the following items of business: 

 

1. Audited Financial Results (standalone and consolidated) for the Quarter and Financial year 

ended 31st March, 2023. (enclosed as Annexure). 

 

2. Audit Report (standalone and consolidated) for the Quarter and year ended 31st March, 2023. 

(enclosed as Annexure). 

 

3. Recommended a dividend of Re.1.00 per share subject to approval of members at the ensuing 

Annual General Meeting.   

 

4. Notice and Directors Report for the financial year 2022-23 and CEO and Managing Director is 

authorised to take necessary steps as maybe required in this regard including to decide day, 

date, time and venue of the AGM. 

 

5. Appointment of M/s. MPR & Associates, Cost Accountants as the Cost Auditors of the company 

for the Financial Year 2023-24. (Attached). 

 

6. Appointment of M/s. PSRV & Co. LLP, Chartered Accountants as the Internal Auditors of the 

company for the Financial Year 2023-24. (Attached). 
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7. Appointment of Ms. Aakanksha, Practicing Company Secretary, as the Secretarial Auditor of the 

Company for the Financial Year 2023-24. (Attached). 

 

The meeting concluded at 4:10 P.M. 

 

This is for the information and records of the Exchanges, please. 

 

Thanking you. 

 

Yours Faithfully 

For Sigachi Industries Limited 

 

 

 

Shreya Mitra 

Company Secretary & Compliance Officer 

 

Encl. as above 

 

  

http://www.sigachi.com/
mailto:info@sigachi.com


 
s 

    

 

SIGACHI INDUSTRIES LIMITED 
CIN: L24110TG1989PLC009497 

AN EXCiPACT GMP, ISO 9001:2015 &FSSC 22000 CERTIFIED COMPANY 
www.sigachi.com  

 

Registered Office: 

#229/1 & 90, 2nd Floor, Kalyan’s Tulsiram Chambers, Madinaguda, Hyderabad-49, 

Telangana State, India. 

                    Email: info@sigachi.com, Customer Service +91 40 40114874 - 76 
  

Annexure  

 

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with clause 7 of Para A of Annexure I of SEBI Circular dated September 9, 2015] 

 

Particulars  M/s. MPR & Associates M/s. PSRV & Co. LLP  Ms. Aakanksha 

 

Reason for 

change viz. 

appointment, 

resignation, 

removal, death 

or otherwise 

Appointment of M/s. MPR 
& Associates, Cost 
Accountants as the Cost 
Auditors of the Company.  

Appointment of M/s. 

PSRV & Co. LLP, 

Chartered 

Accountants as the 

Internal Auditors of 

the Company. 

Appointment of                               

Ms. Aakanksha, Practicing 

Company Secretary, as 

Secretarial Auditors of the 

Company.  

Date & Terms of 

appointment 

For the Financial Year 2023-
24. 

For the Financial Year 

2023-24. 

For the Financial Year 2023-

24. 

Brief Profile Founded in 2012, M P R & 
Associates (FRN: 000413), is 
a Cost Accountants firm 
based at Hyderabad 
providing Costing, 
Accounting, Taxation, and 
Advisory services. Revered 
for our professional ethos 
and technical expertise, 
drawn on the perspicacity 
of over several years and a 
team of highly competent 
professionals, we provide 
efficacious solutions to our 
client's needs, running into 
deep engagements. 

M/s. PRSV & Co. LLP is 
established in January 
2015 as an offshoot 
firm of Praturi & 
Sriram, which is a 30 
years old firm. The firm 
is in the field of Audit, 
Assurance, Taxation 
and corporate advisory 
and consulting 
practice. It functions 
from Hyderabad. 

Ms. Aakanksha Practicing 

Company Secretary, 

registered with the Institute 

of Company Secretaries of 

India. She specializes in 

compliances relating to 

preferential allotment of 

shares of listed and unlisted 

companies, mergers, IPO, 

buy back of shares etc. 
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TADINARAYANA & CO.,
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial
results of M/s. Sigachi lndustries Limited pursuant to Regulation 33 of the SEBI(Listing
Obligation and Disclosure Requirements) Regulations,20l 5, as amended.

To
The Board of Directors of
Sigachi lndustries Limited

Report on the audit of the Standalone Annual Financial Results

Opinion
We have audited the accompanying standalone quarterly financial results of Sigachi lndustries Limited

(the company) for the quarter ended 31'l March, 2023 and the year to date results for the period from

01.04.2022 to 31.03.2023 attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations , 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generally accepted in

lndia of the net profiVloss and other comprehensive income and other financial information for

the quarter ended 31.03.2023 as well as the year to date results for the period from

01 .04.2022 to 31 .03.2023.

Basis for Opinion

We conducted our audit in.accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.

# 806, 8th Floor, Raghava Ratna Towers, Chirag Ali Lane, Hyderabad - 500 00L,
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T,ADINARAYANA & CO.,
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Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared

on the basis of the interim financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profiUloss and other
comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, 'lnterim financial Reporting'
prescribed under Section 133 of the Act read with relevant rules issuedthereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, . relevant to the

preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
an opinion on the effectiveness of the company's internal control

# 806, 8th Floor, Raghava Ratna Towers, Chirag Ali Lane, Hyderabad - 500 001-.

Phone : 040-6666 267 3, Mobile : 97 A5L 236L6, Ema i I : ypraofca @gmail.com



TADII\ARAYANA & CO.,
CHARTERED ACCOUNTANTS

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, futureeventsorconditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended 31st March 2023,being the balancing figures

between audited figures in respect of the full financial year and the published year to date figures up to

the third quarter of the current financial year which were subject to limited review by us. Our report is not

modified in respect of this matter.

ForTAdinarayana &Co
Chartered Accountants

Registration No.

Y Pulla Rao,(FCA )

Partner
(M.No-02s266)
U DIN : 230252668GX1SQ8885

Place: Hyderabad
Date : 25.05.2023

# 806, 8th Floor, Raghava Ratna Towers, Chirag Ali Lane, Hyderabad - 500 001
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STATEMENT OF STANDALONE PROFIT AND LOSS ACCOUNT FOR THE QUARTER & YEAR ENDED MARCH 37,2023

Quarter Ended Year Ended

3L.03.2022 37.03.2023 3L.03.202231.03.2023 3L.L2.2022

Aud¡ted Unaudited Audited Audited Audited

Particulars

7,607.95

154.95

6,532.45
128.89

7,086.97

772.9r
29,032.37

667.77

24,940.47

262.96

7,762.89 6,661.34 7,259.88 29,699.54 25,203.44

3,224.82

8.98

325.93

t,r42.75
14L,25

197.46

1,505.08

3,357.2t
707.28

(704.42)

952.67

r20,29
r77.69

7,482.t6

3,463.19

L2I,44
s16.30

47.48

79.96

1,665,16

13,777.73

t37,L8
(428.03)

3,600.27

428.71

662.70

6,369.82

71,936.87

323,22

2,002,0r
115.50

290.48

5,638.80

6,546.27 5,486.81 5,893.53 24,54L.77 20,306.88

L,2L6.62

213.72

60.57

1,L74.53

234.06
8.04

1,366.35

276.18

47.48

5,757.77

L,022.40
(20.6s)

4,896.56

988.39

10s.29

942.93

(22.0s)

6.42

932.42

2.81
(0.82)

L,042.69

6.20
(1.80)

4,L56,02

(13.64)

3.97

3,802.88

10,20

(2.e7l'

(1s.63)

927.30

3.O7

3.O7

934.4L

1.99

3.03
3.03

L,O47.09

4.40

4.02

4.02

4,L46.35

(e.67)

L3.52

t3,52

3,810.11

7.23

74.66

14.66

Expenses

Cost of materials consumed

Purchases of Stock in Trade

Changes in inventories offinished goods, work in progress and stock in trade

Employee benefit expenses

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Other comprehensive income

A.
i) ltems that will not be reclassified to profit and loss

ii)lncome tax relating to items that will not be reclassified to profit or loss

B.

i) ltems that w¡ll be reclassified to profit and loss

ii)lncome tax relating to ¡tems that will be reclassified to profit or loss

Total other comprehensive income

Total income for the period (Comprising profit(Loss) and other comprehensive

lncome for the period)

Prof¡t/(loss) before tax

Revenue from operations
Other income

Total income

Tax expense
(i) Current tax
(ii) Deferred tax
Prof¡t/(loss) for the period

Earnings per equity share

1) Basic (Refer note no.4)

2) Diluted (Refer note no.4)

Registered Office :

#22911& 90, 2nd Floor, Kalyans Tulasiram Chambers, Madinaguda, Hyderabad - 49, Telangana State, lndia
Email : info@sigachi.com, Customer Service +91 40 40114874 - 76

Amit Raj 
Sinha

Digitally signed by Amit 
Raj Sinha 
Date: 2023.05.25 15:34:08 
+05'30'



SIGACHI INDUSTRIES TIMITED

SATNDATONE BALANCE SHEET AS AT 31ST MARCH ,2023

As at 31st Mar 23 As at 31st Mar 22
Particulars

Audited Audited

9,536.57
3,490.37
2,567.L6

68.64

184.65

2,252.57
!,644.29

27.99

3,515.49
850.21

71.05

5,270.35

971-.r5

19,7M.20 70,706.24

9,r-15.30

7,076.97

1,900.26

691.78

1.064.97

3,298.66

7,223.0I
2,833.O2

4,030.22
1,278.04

713.23

1,6s3.s3

L7,L47.9s L7,73t,05

ASSETS

Non-current assets

Property, plant and equipment
Capital work-in-progress
Right of Use Assets

Other lntang¡ble assets

Financial assets

lnvestments

Other f¡nancial assets

Other non-current assets

Total non-current assets

Current assets

lnventories
Financial assets

Trade receivables
Cash and cash equivalents
Other bank balances

Other financial assets

Other current assets

Total current assets

36,892.15 28,437,29TOTAL ASSETS

3,O74.25

23,482.66
3,074.2s

t9,643.73
26,ss6.91 22,7L7.98

101.03

2,306.10
149.15

5L9.76

t2L.37

9r.92
544.38

3,O76.O4 757,67

r,996.23

87.6L

830.50

3,940.03
404.82

3,296.80

956.74

s6.99
585.23

6s.88
7,259,20 4,96t,64

Current llabilities
Financial liabilities

Borrow¡ngs
Lease liabilities
Trade payables

¡)Total outstanding dues of micro and small enterprises

ii)Total outstanding dues of creditors other than micro and small enterprises

Other financial liabilities

Other current liabilities
Current tax liablities(Net)

Total current liablllties

EqUlTY AND LIABIIITIES

Equlty
Equity share capital

Other equity
Total Equity

Iiabilities
Non-current liabilities
Financial liabilities

Borrowings
Lease liabilities

Provisions

Deferred tax liabilities (net)

Total non-current ¡iab¡l¡ties

36,892.1sTOTAL EqUITY AND LIABIIITIES 28,437,29

Amit Raj 
Sinha

Digitally signed 
by Amit Raj Sinha 
Date: 2023.05.25 
15:34:45 +05'30'



SIGACHI INDUSTRIES IIMITED

STANDALONE CASH FIOW STATEMENT FOR THE YEAR ENDED 31st MARCH ,2023

Notes:

1. The above aud¡ted standalone fìnancial results for the quarter & year ended 31.03.2023 , have been rev¡ewed by the Aud¡t Comm¡ttee and approved by the Board of
Directors of the Company at the¡r respective meetings held on 25.05.2023.

2. The standalone financial results ofthe Company have been prepared in accordance w¡th the lndian Account¡ng Standards ("lnd-AS") as prescr¡bed under section 1.33

of the Compan¡es Act, 2013 read with Companies (lndian Account¡nt Standards) Rules, 2015, as amended,and in terms of regulat¡on 33 of the SEBI ( Listing Obiligations

and D¡sclosure Requ¡rements) 2015, as ammended.

of the Net IPO Proceeds towards the of the issue is summarised below:

4.Earn¡ng per share caluclat¡ons are in accordance with lnd¡an Account¡ng Stanadard 33-EarninB Per Share,notif¡ed under section 133 of the compan¡es act,2013,read
together w¡th paragraph 7of the companies (Accounts) Rules,2015.As per lnd AS 33 paragraph 28,in case of bonus share,the number of shares outstanding before the
event ¡s adjusted for the proprot¡onate change in the no.of equity shares outstanding as ¡f the event has occurred at the beg¡nn¡g of the earl¡est period reported. ln case

of new issue of shares , for the purpose of cäluclating basic earn¡nt per share, the number of ordinary shares shall be the we¡ghted average no.of ordinary shares

outsatnd¡nß dur¡nÊ the period.

For the Financial yeal 202I-22, EPS was caluclated based on we¡ghted average no.of shares as per lnd As 33 , as the company has ¡ssued new equ¡ty shares through IPO

5. Previous period figures have been regrouped and recast wherever necessary.

By Order of the Board
For Sigachi lndustr¡es L¡mited

Place: Hyderabad
Date: 25.05.2023

Amit Raj Sinha
Manag¡ng Director and CEO

Part¡culars
Year ended

3l.st Mar 23

Year ended
31st Mâr 22

Aud¡ted Aud¡ted
cash flows from operat¡ng activ¡t¡es

Profit/(loss) before tax
Ad¡ustments to reconc¡le net loss to net cash prov¡ded by operat¡ng act¡vities
Depreciat¡on and amort¡sat¡on

Gratu¡ty and compensated absence

F¡nance costs

lnterest ¡ncome

Changes in current assets and current liâbilit¡es
lnventor¡es
Trade receivables

Trade payables

Other assets

Other liab¡l¡ties

cash generated from operations
lncome taxes pa¡d

Net cash flow from operat¡ng act¡vit¡es (Al

Cash flows from investing activities
Purchase of property, plant and equipment
lnterest income

lnvestments

Other assets

Net cash flow used ¡n ¡nvesting activ¡ties (B)

Cash flow from financ¡ng activit¡es
Net Proceeds from ¡ssue of Equity shares

Proceeds/(Repayment) of long-term borrowings (net)

Proceeds/(Repayment) of short-term borrowings (net)

F¡nance costs

D¡v¡dend

Lease L¡abilit¡es

Other l¡ab¡l¡ties

Net cash flow (used in)/from financlng actlv¡ties (c)

Net ¡ncrease in cash and cash equivalents (A+B+cl

Cash and cash equivalents at the beginn¡ng of the year

cash and cash equivalents at the end of the per¡od

5,L57._77

662.10
(13.64)

428.7L
(324.01)

(1,64s.13)
(1,892.30)

1,039.49
17I.87
302.s0

4,896.56

290.48
10.20

r.15.50
(68.68)

(114.46)

13,0r7.s7].
t6t.7t

(775.76]'

134.04
3,887,36

(1.119.06)
7,632,O2

11.096.651

2,768.30 535.37

(10,012.30)

324.Or
(1s6.66)

s62.34

(2,433.03)

68.68

11 9)) 6"
19.2A2.611 Í6.286.98ì

1o.29

643.23

(428.7L\
(307.43)

2,7r0.92

9,648.98
(67.31)

L,480.62
(11s.s0)
(230.48)

I22.12
2,628.30 10,838.43

(3,886.001

6,863.23
5,086.82
L.776.4r

2,977.23 6,863.23

Particulars

Amount to be

funded from the
Net proceeds

( Rs. ln Lakhsl

Amount lncurred till
31.03.2023 (Rs. ¡n

takhs)

Un Utilized
Amount
(Rs.¡n takhsl

Fôr êxôâns¡on of oroduction caDac¡tv for MCC at exist¡ne facilitv at Dahei. Guiarat 2.gas-82 2.91\.R)
Fôr êxôânsion of oroduction caDacitv for MCC at existine facilitv at lhaead¡a. Guiarat 2.924.r3 ).9)4.11
Tô mânufâ.ture CCS at the ProDosed un¡t 3.229.47 1 ))q A7

Generâl Coroorâte Exoenses 2.043.03 ?.o4?.o7
Tôtel 11.O12.85 7 -752.94 2.22q-A7

Amit Raj Sinha Digitally signed by Amit Raj Sinha 
Date: 2023.05.25 15:35:15 +05'30'



TADINARAYAI\A & CO.,
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial results of M/s. Sigachi lndustries Limited pursuant to Regulation 33 of the
SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

lo
The Board Of Directors Of
Sigachi lndustries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Sigachi

Industries Limited (hereinafter referred to as 'Holding Company') and its wholly-owned

subsidiary (holding company and its subsidiary together referred to as 'the Group') for the
quarter ended 31't March 2023 and the year to date results for the period from 01.04.2022 to

3t.O3.2023 attached herewith ('the Statement'), being submitted by the holding Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us,

the consolidated annual financial results includes the results of a subsidiary entities M/s. Sigachi

US,INC and M/s. Sigachi MENA FZCO.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(L0) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards

are further described in the Áuditor's Responsibilities for the Audit of the Consolidated Financiql

Results section of our report. We are independent of the Group with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

obtained by us and evidences submitted by the management in respect of subsidiaries referred

in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our

opinion.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date statements are prepared on the basis

of consolidated annual financial statements. The Holding Company's Board of Directors are

responsible for the preparation and presentation of these consolidated financial results that give

a true and fair view of the net profit/ loss and other comprehensive income

information of the Group in accordance with the recognition measu

# 806, 8th Floor, Raghava Ratna Towers, Chirag Ali Lane, Hydera

financial
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down in lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The

respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as

aforesaid.

ln preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a

a

ldentify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

a Evaluate the appropriateness of accounting policies used

reasonableness of accounting estimates and related d

Board of Directors.
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o Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Group and its associates and jointly
controlled entities to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated financial results or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associates and jointly
controlled entities to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an

opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
Financial Results, which have been certified by the management and the
management is responsible for the direction, supervision and performance of
the verification carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDL/44/2O19

dated March 29,2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as

amended, to the extent applicable.

Other Matters

The statement includes the financial results of its two subsidiaries included in the consolidated
audited financial results, whose financial results reflect total assets of Rs. 28,44,L3,353 /- as at
March 37, 2023 and revenue of Rs. 5O,2I,59,OL7 /-, tolal net profit of Rs. 1,95,26,270/- for the
year ended March 3L,2023, as considered in the standalone unaudited financial results of the
said Subsidiary entity included in the Group. These financial results have been fu
the Management and our conclusion on the Statement, in so far relates to
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disclosures included in respect of this subsidiary is based solely on the procedures performed by

us as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the certificate of the management and the Financial

Results/financial information certified by the Board of Directors.

The Statement includes the results for the Quarter ended 3Lst March, 2023 being the balancing

figure between audited figures in respect of the full financial year and the published year to date

figures up to the third quarter of the current financial year which were subject to limited review

by us. Our report is not modified in respect of this matter.

ForTAdinarayana&Co
Chartered Accountants

Registration N

Y Pulla Rao,(FCA )

Partner
(M,No-02s266)
U DIN : 230252668GX1SP6461

Place: Hyderabad
Date : 25.05.2023
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CIN : U24110TG1989PLC009497

AN EXC|PACT GMP, ISO 9001:2015 & FSSC 22000 CERTIFIED COMPANY gf.fm""ainb Lnz//ae,

STATEMENT OF CONSOLIDATED PROFIT AND IOSS ACCOUNT FOR THE QUARTER & YEAR ENDED MARCH 3I,2023

Quarter Ended Year Ended

3L.O3.2022 3L.03.2023 3L.O3.20223L.O3.2023 3L.L2.2022
Aud¡ted Audited Audited

Particulars
Audited Unaudited

7,247.95
154.9s

6,884.64
I28.89

7,254.71
772.97

30,204.51
667.17

25,028.98
262.96

7,396.89 7,013.53 7,427.62 30,871.68 2s,29L.94

3,061.94
8.98

r-04.18

t,24r.t9
14!.4r
797.89

L,608.01

3,649.77
I07.28

(7s2.25)

1,008.13

r20.40
t77.69

r,476.48

3,730.77

(1s1.70)

561.07
48.46

79.96
1,,689.22

14,098.85
t37.t8

(3e8.43)

3,82s.06',

429.26

662.52
6,669.36

12,346.51

(487.281

2,708.04
7L7.06

290.48

5,757.27

6,363.61 5,781.50 5,917.77 25,423.80 20,L32,O7

L,O33,29

24r.L5
60.57

L,232.O3

24r.50
8.04

1,509.85

298.73
47.48

5,447.88

1,1,1,4.90
(20.6s)

5,159.87

1,0s0.8s
105.29

85.50

73t.57

(22.Osl

6.42

982.49

(3.21)

2.8\
(0.82)

L,163.64

(61.00)

6.20
(1.81)

4,353.62

2L.56

(13.64)

3.97

4,O03.73

(7r.4s)

10.20
(2.s7l.

801.43

69.47

2.38

2.38

981.27

lL.22l

3.20
3.20

(s6.61)

1,107.03

4.49
4.49

4,365.52

11.90

t4.t6
1,4.16

3,939.51

,64.221

L5.44

15.44

Expenses

Cost of materials consumed
Purchases of Stock in Trade

Changes in inventories offinished goods, work in progress and stock in trade

Employee benef it expenses

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Other comprehensive income

A.

i) ltems that will not be reclassified to profit and loss

ii)lncome tax relating to items that will not be reclassified to profit or loss

B.

i) ltems that will be reclassified to profit and loss

ii)lncome tax relating to ¡tems that will be reclassified to profit or loss

Total other comprehensive income

Total income for the period (Comprising profit(loss) and other comprehensive

lncome for the period)

Profit/(loss) before tax

Revenue from operations
Other income
Total income

Tax expense
(i) Current tax
(ii) Deferred tax

Prof¡t/(loss) for the period

Earnings per equity share

1) Basic (Refer note no.4)

2) Diluted (Refer note no.4)

Registered Office :

#22911& 90, 2nd Floor, Kalyans Tulasiram Chambers, Madinaguda, Hyderabad - 49, Telangana State, lndia
Email : info@sigachi.com, Customer Service +91 40 40114874 - 76

Amit Raj 
Sinha

Digitally signed by 
Amit Raj Sinha 
Date: 2023.05.25 
15:29:20 +05'30'



SIGACHI INOUSTRIES TIMITED

coNsouDATED EAIANCE SHEET AS AT 31ST MARCH ,2023

As at 31st Mar 23 As at 31st Mar 22
Pârt¡culers

Audited Aud¡ted

9,sgs.42
3,490.37

2,567.16

68.64

15.00

2,2s2.5r
r,644.29

15.00

3,515.49

8s0.21

7r.os

5,270.35

971.15

19,633.40 10.693.25

8,016.91

1,375.28

1,900.26

697.78

r,096.78

4,660.29

6,O72.43

2,908.06

4,O30.22

7,278.O4

773.24

3,O44.75

t7,74L.29 t7.9A6.7?

ASSETS

Non-current assets

Property, plant and equipment
Capital work-in-progress
Right of Use Assets

Other lntangible assets

Financial assets
lnvestments
other financial assets

Other non-current assets

Total non-current assets

Current assets

I nventor¡es
Financial assets

Trade receivables

Cash and cash equivalents
Other bank balances

Other financial assets

Other current assets

Total current assets

TOTAL ASSETS 37,374.69 28,679.98

3,O74.25

23.76r.A7
3,O74.2s

19,703.7r
26,836.06 22,777,96

101.03

2,306.10

749.r5
519.76

72r.37

9r.92
544.38

3,O76.O4 757.67

2,O84.93

87.61

936.96

3,948.2s
404.82

7,060.26

56.99

s86.80
128.34

3,311.96

7,462,59 5,144.35

Current liabilities
Finenciel liâbllities

Borrowings
Lease l¡âbil¡ties

Trade payables

¡)Total outstanding dues of micro and small enterprises

i¡)Total outstanding dues of creditors other than micro and small enterpr¡ses

Other financ¡al liabilities
Other current liabilities
Current tax liablities(Net)
Total current liabilities

EqUITY AND LIABITITIES

Equ¡ty
Equity share capital
Other equity

Total Equ¡ty

tiabll¡t¡es
Non-current l¡âb¡lities
Financial l¡abilities

Borrowings
Lease liebilities

Provis¡ons

Deferred tax l¡abilities (net)

Total non-current liabilities

TOTAL EOUITY AND TIABIIITIES 37,374,69 24.679,94

Amit Raj 
Sinha

Digitally signed by 
Amit Raj Sinha 
Date: 2023.05.25 
15:29:04 +05'30'



SIGACHI INDUSTRIES TIMITED

CONSOTIDATED CASH FIOW STATEMENI FOR THE PERIOD ENDED 3lst MARCH ,2023

Notes:

1. The above Aud¡ted Consol¡dated f¡nanc¡al results for the quarter & year ended 31.03.2023 , have been rev¡ewed by the Audit Committee and approved by
the Board of D¡rectors of the Company at their respective meetings held on 25.05.2023.

2. The consol¡dated f¡nancial results of the company have been prepared in accordance w¡th the lndian Account¡ng Standards ("lnd-As") as prescribed under
section 133 ofthe Compan¡es Act,2013 read w¡th Companies (lndiân Accounting Standards) Rules,2015, as amended,and in terms of regulat¡on 33 ofthe SEBI (

List¡ng Obil¡gat¡ons and D¡sclosure Requ¡rements) 2015, as ammended,

3. The the of the issue ¡s summar¡sed below:

Partlculars

Amount to b€

funded from
the Nel
proceeds
I R< ln I âLh.l

Amount lncurred
llll 31.03.2023 (Rs.

ln takhsl

un utlllzed
Amount

{Rs.ln takhs)

For exoansion of oroduction caoacitv for MCC at exist¡ns facilitv ãt Dahei. Gu¡âret ) A1S g) 2,8L5.82
For exDansion of Droduct¡on caDac¡w for MCC at exist¡ne facil¡tv at JhaEad¡a. Gu¡arat 2.924.13 ) 9?^ 1?

To manufacture CCS at the Proþosed Unit 3.229.47 3 ))9 A1

General Corporate ExÞenses 2,043.03 2.043.03
Totâl r l -or r-nç 7,782.98 3.229.47

4.Earn¡ng per share caluclat¡ons are ¡n accordance w¡th lndian Accounting Stanadard 33-Earn¡ng Per Share ,notif¡ed under sect¡on 133 of the compan¡es act

,2013,read together with paragraph 7of the companies (Accounts) Rules,2015.As per lnd AS 33 paragraph 28,in case of bonus share,the number of shares
outstanding before the event ls adjusted for the proprotionate change ¡n the no.of equ¡ty shares outstand¡ng as ¡f the event has occurred at the beginnig of the
earliest period reported. fn case of new issue of shares , for the purpose of caluclat¡ng basic earning per share, the number of ord¡nary shãres shall be the
we¡ghted average no.of ordinary shares outsatnd¡ng dur¡ng the per¡od.

For the F¡nanc¡al year 2021-22, EPS was caluclated based on we¡ghted average no.of shares as per lnd As 33 , as the company hãs ¡ssued new equity shares
through IPO .

5. Previous per¡od figures have been regrouped and recast wherever necessary.

By Order of thê Board
For Sigach¡ lndustr¡es Lim¡ted

Place: Hyderabad

Date:25.05.2023

Amlt RâJ S¡nha
Managing Director and CEO

Particulars
Year ended
3lst Mar 23

Year ended
31st Mâr 22

Audited Audited
Cash flows from operating âctiv¡t¡es

Prof¡t/(loss) before tax
Adjustments to reconclle net loss to net cash provided by operating activlt¡es
Deprec¡at¡on and amortisat¡on
Gratuity and compensated absence

Forex D¡fference

F¡nance costs

lnterest income
Changes ln current assets and current liâbilities
lnventor¡es
Trade receivables

Trade payables

Other assets

Other liab¡lities
cash generâted from operations
lncome taxes paid

Net cash flow from operãt¡ng âctiv¡ties (A)

Cash flows from lnvestlng actlvltles
Purchase of property, plant and equ¡pment
lnterest income

Other assets

Net câsh flow used ln Investlng actlvlt¡es (B)

Cash flow from financ¡ng actlv¡t¡es
Net Proceeds from issue of Equ¡ty shares

Proceeds/(Repayment) of long-term borrow¡ngs (net)

Proceeds/(Repayment) of short-term borrowings (net)

F¡nance costs

D¡vidend

Lease Liabilit¡es

other liabil¡t¡es

Net cash flow (used in)firom financing actlvltles (Cl

Net increase ln cash and cash equlvalents (A+B+C)

Cash and cash equivalents at the beginn¡ng of the year

Cash and cash equ¡valents at the end of the period

5,447.88

662.52

2I.56
(13.64)

429.26
(324.01)

(1,615.s4)

f.2,004.47l.
L,O24.67

137.96

409.50

5,159.87

290.48
(71.4s)

10.20

tL7.06
(6s.89)

le24.s6l
(2,436.771

265.L0

177s.76]'
180.18

4,175.69
(1.)74.O)l

L,7M.Lt
11.1s9.11)

2.901-67 585.01

17o,o77.s7)
324.07
562.34

(2,433.03)

69.89
(3.922.63)

19.tas.22l 16-2ßç,.771

70.29

636.29
(429.26)
(307.43)

2,710.92

9,648.98
(67.31)

L,48L.L4
(117.06)

(230.48)

r22.t2
2.620.4a 10.837-40

(3,662.74l,

6.934.27
5,136.64
1,801.64

3.275.54 6.9!g-27

Amit Raj Sinha
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