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Dear Sir/ Ma’am,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘SEBI Listing Regulations’)

We would like to inform you that the Board of Directors of the Company at its Meeting held today
i.e., Monday, January 29, 2024 have, inter-alia, considered and approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter and nine months ended
December 31, 2023. The copy of said Results along with the limited review report on the financial results
for the quarter and nine months ended December 31, 2023 are enclosed herewith. An extract of the said
results will be published in the newspaper in accordance with SEBI Listing Regulations.

The Board Meeting commenced at 5:00 p.m. and concluded at 6:05 p.m.

In compliance with the SEBI Listing Regulations, the above information is being hosted on the Company’s
website at https://mutualfund.adityabirlacapital.com.

The above is for your information and dissemination.
Thanking you.
Yours sincerely,

For Aditya Birla Sun Life AMC Limited
Digitally signed by
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WADHWA  Date:2024.01.29
18:07:28 +05'30"
Hemanti Wadhwa
Company Secretary and Compliance Officer
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015, as amended

Review

Report to

The Board of Directors
Aditya Birla Sun Life AMC Limited

1.

For S.R.

We have reviewed the accompanying statement of unaudited standalone financial results of
Aditya Birla Sun Life AMC Limited (the “"Company") for the quarter ended December 31, 2023
and year to date from April 01, 2023 to December 31, 2023 (the "Statement"”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"“Listing Regulations™).

The Company’'s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Batliboi & Co. LLP

Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Rutushtra Patell

Partner

Membership No.: 123596

UDIN: 2

Mumbai

4123596BKCHZY5052

January 29, 2024

S.R. Batiibei & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqd. Office : 22, Carnac Street, Block '8, 3rd Floor, Kolkata-700 016
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Aditya Birla Sun Life AMC Limited
Standalone Financial Results for the Quarter and Nine months period ended 31st December, 2023

(% in crore except per equity share data)

Quarter ended Period ended Year ended
31st December, |30th September, | 31st December, | 31st December, | 31st December, 31st March,
No |Particulars 2023 2023 2022 2023 2022 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |lncome

Revenue from operations 335.82 329.18 308.74 970.65 913.38 1.205.23

Other income 79.10 55.35 48.89 211.90 94.45 126.35

Total Income 414.92 384.53 357.63 1,182.55 1,007.83 1,331.58
2 |Expenses

(a) Finance cost 1.43 1.67 0.93 3.88 3.03 3.85

(b) Employee benefit expense 74.98 76.45 66.36 225.18 198.80 262.91

(c) Fees and commission expense 873 823 6.70 25.13 15.43 22.87

(d) Depreciation and amortisation expense 8.52 8.89 8.37 23.76 2513 33.28

(e) Other expense 58.55 54.13 53.87 168.43 156.83 220.26

Total Expenses 152.21 149.37 136.23 446.38 399.22 543.17
3 |Profit Before Tax (1 - 2) 262.71 235.16 221.40 736.17 608.61 788.41
4 |Tax Expenses

Current tax 50.97 52.36 47.12 147.11 138.41 187.61

Deferred tax 3.26 6.34 9.28 21.55 13.69 9.56

(Excess)/Short provision for tax of earlier years (0-06) - - (0.06) - 0.31

Total Tax Expenses 54.17 58.70 56.40 168.60 152.10 197.48
5 |Net Profit for the Period/Year (3 - 4) 208.54 176.46 165.00 567.57 456.51 590.93
6 |Other Comprehensive Income

Items that will not be reclassified to profit or loss

(a) Actuarial Gain/ (Loss) on retirement benefits (0.46) 0.1 (1.00) (0.41) (0.81) (1.68)

(b) Income tax relating to the items that will not be reclassified to profit and loss 0.1 (0.02) 0.25 0.10 0.20 0.42
7 |Total Comprehensive Income 208.19 176.55 164.25 567.26 455.90 589.67
8 |Earnings per share of Face value Rs. 5 each (not annualised)

(a) Basic Earnings per share - Rs. 724 6.13 5.73 19.70 15.85 20.52

(b) Diluted Earnings per share - Rs. 7.22 6.11 571 19.66 15.81 20.46
9 |Paid-up Equity Share Capital (Face value of Rs. 5) 144.04 144.04 144.00 144.04 144.00 144.00
10 |Other Equity 2.364.95

See accompanying notes to the Financial Results

Correspondence & Registered Office:
) One World Center, Tower 1, 17th Floor,
Aditya Birla Sun Life AMC Ltd. Jupiter Mills, Senapati Bapat Marg,
+91 22 4356 8000 | (F)+912243568110/8111 Elphinstone Road, Mumbai - 400 013
mutualfund.adityabirlacapital.com CIN: L65991MH1994PLC08081 1



Note 1

Note 2

Note 3

Note 4

Note 5
Note 6

Note 7

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial
Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Company is in the business of providing asset management services to Aditya Birla Sun Life Mutual Fund and portfolio management & advisory services to clients.
The primary segment is identified as asset management services. As such, the Company's financial results are largely reflective of the asset management business and
accordingly there are no separate reportable segments as per ind AS 108 - Operating Segment.

The Company, during the quarter ended 31st December, 2023 has allotted 12,602 Equity Shares face value ¥ 5 each, fully paid up, on exercise of options by eligible
grantees, in accordance with the Employee Stock Option Schemes approved by the Company.

During the period ended December 31, 2023, the Company has paid a final dividend Rs. 5.25 per equity share (face value of Rs. 5 each) for the year ended March 31,
2023 as approved by its shareholders at the Annual General Meeting held on 11th August, 2023

Previous period's / year's figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification / disclosure.
The Company has changed its presentation of financial figures from Quarter ended 30th June, 2023 to the nearest crores from lakhs. Previous period's/ year's have been
changed to the nearest crores accordingly.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on January 29, 2024. The
results have been subjected to limited review by the statutory auditors of the Company.

For and on behalf of the Board of Directors of
Aditya Birla Sun Life AMC Limited

A. Balasubramania
Managing Director and CEO
DIN: 02928193

Place: Mumbai
Date: 29th January, 2024

Aditya Birla Sun Life Mutual Fund

+9122 4356 8000 | (F)+91 22 4356 8110/ 8111
care.mutualfunds@adityabirlacapital.com | www.adityabirlasunlifemf.com
Correspondence & Registered Office:

One World Center, Tower 1, 17th Floor, Jupiter Mills,

ADITYA BIRLA
CAPITAL

Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013
SEBI Reg. No. MF/020/94/8 PROTECTING INVESTING FINANCING ADVISING



12th Floor, The Ruby

S.R.Barrisoi& Co. LLP 29 Senapat Sapa '

Chartered Accountants

Mumbai - 400 028, India
Tel: +91 22 6819 8000

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Aditya Birla Sun Life AMC Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Aditya Birla Sun Life AMC Limited (the "Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the quarter ended December
31, 2023 and year to date from April 01, 2023 to December 31, 2023 (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following wholly owned subsidiaries:
a) Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius;

b) Aditya Birla Sun Life Asset Management Company Pte. Ltd, Singapore; and
¢) Aditya Birla Sun Life Asset Management Company Limited, DIFC, Dubai.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 and 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

J

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Reqd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kotkata-700 016



S.R BarLisol & Co. LLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results include total
assets of Rs. 92.16 crore as at December 31, 2023, total revenues of Rs. 11.10 crore and Rs.
32.38 crore, total net profit after tax of Rs. 0.83 crore and Rs. 4.43 crore, total comprehensive
income of Rs. 0.83 crore and Rs. 4.43 crore, for the quarter ended December 31, 2023 and the
period ended on that date respectively, as considered in the Statement which have been reviewed

by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

7. All these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company's management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

8. Our conclusion on the Statement in respect of matters stated in paragraph 6 and 7 above is not
modified with respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm registration number: 301003E/E300005

Jd

per Rutushtra Patell
Partner
Membership No.: 123596

UDIN: 24123596BKCHZZ2252

Mumbai
January 29, 2024
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Consolidated Financial Results for the Quarter and Nine months period ended 31st December, 2023
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(% in crore except per equity share data)

Quarter ended Period ended Year ended
31st December, | 30th September,| 31st D ber, | 31stD ber, | 31st D ber, 31st March,
No. |Particulars 2023 2023 2022 2023 2022 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income

Revenue from operations 341.46 334.99 314.05 987.61 929.64 1.226.61

Other income 79.50 55.70 49.12 212.95 94.90 127.10

Total Income 420.96 390.69 363.17 1,200.56 1,024.54 1,353.71
2 |Expenses

(a) Finance cost 147 1.68 0.95 3.94 3.07 3.90

(b) Employee benefit expense 79.38 79.83 70.17 236.56 206.05 277.20

(c) Fees and commission expense 8.73 8.23 6.70 2513 1543 22.87

(d) Depreciation and amortisation expense 8.79 9.15 8.64 24.55 25.92 34.33

(e) Other expense 59.08 55.01 54.02 169.78 161.16 221.55

Total Expenses 157.45 153.90 140.48 459.96 411.63 559.85
3 |Profit Before Tax (1 -2) 263.51 236.79 222.69 740.60 612.91 793.86
4 |Tax Expenses

Current tax 50.97 52.36 47.12 147.11 138.41 187.61

Deferred tax 3.26 6.34 9.28 21355 13.69 9.56

(Excess)/Short provision for tax of earlier years (0.06) - - (0.06) - 0.31

Total Tax Expenses 5417 58.70 56.40 168.60 152.10 197.48
5 |Net Profit for the Period/Year (3 - 4) 209.34 178.09 166.29 572.00 460.81 596.38
6 |Other Comprehensive Income

Items that will not be reclassified to profit or loss

(a) Actuarial Gain/ (Loss) on retirement benefits (0.46) 0.11 (1.00) (0.41) (0.81) (1.68)

(b) Income tax relating to the items that will not be reclassified to profit and loss 0.1 (0.02) 0.25 0.10 0.20 0.42

Items that will be reclassified to profit or loss

(a) Exchange difference on translation of foreign currency operations 2.10 0.70 4.80 147 6.69 6.74
7 |Total Comprehensive Income 211.09 178.88 170.34 573.16 466.89 601.86
8 | Earnings per share of Face value Rs. 5 each (not annualised)

(a) Basic Earnings per share - Rs. 7.27 6.18 5:77, 19.86 16.00 20.71

(b) Diluted Earnings per share - Rs. 7.25 6.17 5.76 19.81 15.95 20.65
9 |Paid-up Equity Share Capital (Face value of Rs. 5) 144.04 144.04 144.00 144.04 144.00 144.00
10 |Other Equity 2.372.99

See accompanying notes to the Financial Results

Correspondence & Registered Office:
One World Center, Tower 1, 17th Floor,
Jupiter Mills, Senapati Bapat Marg,
Elphinstone Road, Mumbai - 400 013
CIN: L65991MH1994PLC08081 1

Aditya Birla Sun Life AMC Ltd.
+9122 43568000 | (F)+91 22 43568110/8111
mutualfund.adityabirlacapital.com



Note 1

Note 2

Note 3

Note 4

Note 5

Note 6

Note 7

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 -
Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

The Group is in the business of providing asset management services to Aditya Birla Sun Life Mutual Fund and portfolio management & advisory services to
clients. The primary segment is identified as asset management services. As such, the Groups's financial results are largely reflective of the asset
management business and accordingly there are no separate reportable segments as per Ind AS 108 - Operating Segment.

The Company, during the quarter ended 31st December, 2023 has allotted 12,602 Equity Shares face vaiue Z 5 each, fully paid up, on exercise of options by
eligible grantees, in accordance with the Employee Stock Option Schemes approved by the Company.

During the period ended December 31, 2023, the Company has paid a final dividend Rs. 5.25 per equity share (face value of Rs. 5 each) for the year ended
March 31, 2023 as approved by its shareholders at the Annual General Meeting held on 11th August, 2023.

Previous period's / year's figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification / disclosure.

The Group has changed its presentation of financial figures from Quarter ended 30th June, 2023 to the nearest crores from lakhs. Previous period's/ year's
have been changed to the nearest crores accordingly.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on January
29, 2024. The results have been subjected to limited review by the statutory auditors of the Company.

For and on behalf of the Board of Directors of
Aditya Birla Sun Life AMC Limited

RN
A. Balasubramania

Managing Director and CEO
DIN: 02928193

Place: Mumbai
Date: 29th January, 2024

Aditya Birla Sun Life Mutual Fund

+91 22 4356 8000 | (F) +91 22 4356 8110/8111
care.mutualfunds@adityabirlacapital.com | www.adityabirlasunlifemf.com
Correspondence & Registered Office:

One World Center, Tower 1, 17th Floor, Jupiter Mills,

ADITYA BIRLA
CAPITAL

Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013
SEBI Reg. No. MF/020/94/8 PROTECTING INVESTING FINANCING ADVISING
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