
Ref.: ABSLAMCL/12/22-23  April 26, 2022 

BSE Limited       National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers    Exchange Plaza, 5th Floor, 
Dalal Street Mumbai-400 001  Plot No. C/1, G Block, 
Scrip Code: 543374    Bandra Kurla Complex 

 Bandra (East), Mumbai - 400 051  
 Scrip Code: ABSLAMC 

Dear Sir/Ma’am, 

Sub: Outcome of Board Meeting pursuant to Regulation 30 & 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
(“SEBI Listing Regulations”). 

We would like to inform you that the Board of Directors of the Company at its meeting held 
today i.e., Tuesday, April 26, 2022, have inter-alia, considered, approved and noted the 
following: 

i. The Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended March 31, 2022. The Board of Directors have also taken note of
the Auditors Report issued by Messrs. S.R. Batliboi & Co. LLP, Statutory Auditors on
the said Financials Results of the Company. The Financial Results along with the
Auditors Reports, declaration of unmodified opinion is enclosed herewith along with a
Press Release.

ii. Recommendation of final dividend of Rs. 5.85 per equity share of the Company for the
financial year ended March 31, 2022, subject to the approval of shareholders at the
ensuing Annual General Meeting (‘AGM’).

If approved by the shareholders, the final dividend shall be paid within thirty days from
the conclusion of AGM. Record date for the purpose of determining shareholders eligible
to receive dividend, shall be intimated in due course of time.

iii. Noting the Resignation of Mr. Colm Freyne (DIN:07627357), Non-Executive &
Non-Independent Director of the Company, representative of Sun Life (India) AMC
Investments Inc. with effect from April 25, 2022.

iv. Appointment of Mr. Amrit Kanwal (DIN:09545814) as an Additional Director
(Non-Executive & Non-Independent Director), representative of Sun Life (India) AMC
Investments Inc, with effect from April 26, 2022, as recommended by the Nomination,
Remuneration and Compensation Committee and subject to the approval of
shareholders at the ensuing Annual General Meeting.



Details with respect to resignation of Mr. Colm Freyne, and appointment of Mr. Amrit Kanwal 
as required under Regulations 30 of the SEBI LODR read along with SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 9, 2015, are enclosed herewith as Annexure. 

The Board Meeting commenced at 5.00 p.m. and concluded at 7:00 p.m. 

This is for your information & record. 

Thanking you.  

For Aditya Birla Sun Life AMC Limited 



Annexure 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 

Sr. 
no. 

Details of events that 
need to be provided  

Mr. Colm Freyne Mr. Amrit Kanwal 

1 Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

Resignation of Mr. Colm 
Freyne, as Non-Executive & 
Non-Independent Director, due 
to change in Director proposed 
by Sun Life (India) AMC 
Investments Inc. as its 
representative on the Board of 
the Company. 

Appointment of Mr. Amrit Kanwal as 
an Additional Director (Non-
Executive & Non-Independent) 
representative of Sun Life (India) 
AMC Investments Inc, on the Board 
of the Company, subject to the 
approval of shareholders. 

2 Date of resignation/ 
appointment 

Resigned as Non-Executive & 
Non-Independent Director with 
effect from April 25, 2022. 

Appointment as Additional Director 
(Non-Executive & Non-Independent) 
with effect from April 26, 2022. 

3 Brief profile (in case of 
appointment); 

NA Mr. Amrit Kanwal is Executive Vice 
President and Chief Financial Officer 
of MFS Investment Management® 
(MFS®). In this role, he oversees all 
aspects of corporate finance, 
strategy, fund treasury, corporate 
services and the firm's transfer 
agency. He serves on the Corporate 
Board of MFS Investment 
Management and the MFS Meridian 
Funds Board’s. 

Mr. Amrit Kanwal holds a Bachelor of 
Business Administration degree from 
the University of Texas at Austin and 
a Master of Business Administration 
degree from the University of 
Southern California's Marshall 
School of Business.  

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director) 

NA NIL 



12111 Floor, The Ruby 

S.R. BATLIB01&Co. LLP 29 Senapali Bapat Marg 
Dadar (West) 

Chartered Accountants Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Aditya Birla Sun Life AMC Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Aditya Birla Sun Life AMC Limited ("Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended March 31, 
2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries, the Statement: 

i. includes the results of the following wholly owned subsidiaries:
a. Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius;
b. Aditya Birla Sun Life Asset Management Company Pte. Ltd, Singapore; and
c. Aditya Birla Sun Life Asset Management Company Limited, DIFC, Dubai;

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

! S.R. Batliboi & Co. LLP. a Limited liability Partnershlpwith LLP Identity No. AAB-4294 
Regd. Office: 22. Camac Street. Block. 'B', 3rd Floor. Kolkata-700 016 

































 

PRESS RELEASE 

 

Mumbai, April 26, 2022: Aditya Birla Sun Life AMC Limited (ABSL AMC), a part of Aditya Birla Capital Limited, 

announced its financial results for the quarter and year ending March 31, 2022. 

Business Highlights: 

• As on March 31, 2022, ABSL AMC is the 4th largest asset management company in India and 

largest non-bank affiliated AMC with QAAUM of Rs. 2,958 billion. 

 

• ABSL AMC’s total QAAUM including Alternate assets stood at Rs. 3,074 billion for the quarter 

ending March 31, 2022. 

 

• Equity MF QAAUM has increased by 25% Y-o-Y to Rs 1,210 billion for Q4 FY22. Equity MF mix is 

at 40.9% for Q4 FY22. 

 

• Individual Monthly AAUM has increased by 9% Y-o-Y to Rs 1,380 billion for March 2022. 

Individual mix is at 47.8% of total AUM. 

 

• B-30 Monthly AAUM has increased by 5% Y-o-Y to Rs 460 billion for March 2022. B-30 mix is at 

15.9% of total AUM. 

 

• ABSL AMC serviced 7.9 million folios for the quarter ending March 31, 2022. Added around 1.29 

million new folios in FY22. 

 

• Monthly systematic inflows for March 2022 is Rs. 8,950 million with 3.17 million accounts. 

 

• Registered around 3,24,000 new SIP (including STP) for Q4 FY22 increase of 46% Y-o-Y. 

 

• For FY22, around 84% of overall transactions done digitally and 77% new Folios created digitally. 

 

• Over 72,000 KYD-compliant MFDs, 240+ National Distributors and 110+ Banks/Financial 

intermediaries serviced through 280+ locations of which over 80% is in B-30 cities. 

 

• ABSL AMC registered highest-ever profit in FY22 

• Total Revenue for FY22 is at Rs. 14,085 million up 17% Y-o-Y 

• Profit after Tax for FY22 grew by 28% Y-o-Y to Rs. 6,728 million 

• Total dividend of INR 11.45 per share for FY22 (Interim dividend of INR 5.60 per share & proposed 

final dividend of INR 5.85 per share) 

• MF QAAUM witnessed growth of 10% Y-o-Y to Rs. 2,958 billion in Q4 FY22 

• Equity MF QAAUM increased by 25% Y-o-Y to Rs. 1,210 billion in Q4 FY22 

• Equity mix to overall MF QAAUM has grown from 36.0% to 40.9% Y-o-Y 

• ABSL AMC serviced 7.9 million folios for the quarter ending March 31, 2022. Added around 1.29 

million new folios in FY22 

• Monthly systematic inflows for March 2022 is Rs. 8,950 million from 3.17 million accounts 



Financial Highlights: 

 

1. FY22 Total Revenue is at Rs. 14,085 million up 17% Y-o-Y. 

 

2. FY22 Profit after Tax is at Rs. 6,728 million up 28% Y-o-Y. 

 

3. Q4 FY22 Total Revenue is at Rs. 3,471 million up 4% Y-o-Y. 

 

4. Q4 FY22 Profit after Tax is at Rs. 1,585 million up 1% Y-o-Y. 

 

5. Total dividend of INR 11.45 per share for FY22 (Interim dividend of INR 5.60 per share & proposed 

final dividend of INR 5.85 per share) 

 

 

About Aditya Birla Sun Life AMC Limited 

Established in 1994, Aditya Birla Sun Life AMC Limited (ABSLAMC) is a joint venture between the Aditya 

Birla Capital Limited and Sun Life (India) AMC Investments Inc. 

ABSLAMC is primarily the investment manager of Aditya Birla Sun Life Mutual Fund, a registered trust 

under the Indian Trusts Act, 1882. ABSLAMC also operates multiple alternate strategies including Portfolio 

Management Services, Real Estate Investments and Alternative Investment Funds. ABSLAMC is one of the 

leading asset managers in India, servicing around 7.9 million investor folios with a pan India presence 

across 280 plus locations and a total AUM of over Rs. 3,074 billion for the quarter ending March 31, 2022 

under its suite of mutual fund (excluding our domestic FoFs), portfolio management services, offshore and 

real estate offerings. 

 

For any media queries, please contact: 
Ms. Seema Choudhary 
Email: seema.choudhary@adityabirlacapital.com 
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