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Ref. RolexRings/ Reg30 / Mar2l2SQuarter/BM-Outcome/ 1

To,
Corporate Relationship Department,
BSE Limited,
Phiroze JeeJeebhoy Towers, Dalal Street,
Mumbai-400001

Scrip Code: 543325

May 25,2023

To
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (E), Mumbai - 400 051

Scrip Symbol: ROLEXRINGS

Sub: Outcome of Board Meeting held on Thursday, 25tI' Mav, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 read with schedule III of sEBI (Listing obligations and
Disclosures Requirements) Regulations, 201,5, we would like to inform you that the Meeting
of Board of Directors of the company was held today i.e. Thursday, 2Sh May,2023 and,
transacted the following:

1. Considered and Approved Standalone Audited Financial Resuits for the quarter and
year ended 31't March, 2023 along with Auditors Report thereon;

The said Financial Results were reviewed and recommended by Audit committee and
approved by Board of Directors of the company, at their respective meetings held today.

In this Connection pursuant to Reguiation 33 of the sEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith, the foliowing
documents:

1.. Auditors Report issued by S R B C & Co. LLP, Chartered Accountants, Ahmedabad,
Statutory Auditors of the company.
Audited Financial Results for the quarter and year ended 31s March,202z (including
Cash Flow Statement)
Statement of Assets and Liabilities
Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended with regard to Audit
Report with unmodified opinion.
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The Meeting was conunenced at 04:00 PM and concluded at 05:00 PM

Thanking You,

Yours faithfully
For Rolex Rings Limited
(Formerly known as Rolex Rings

Company Secretary and Compliance
{Membership No. A39931I



SR BC & CO LLP 
Chartered Accountants 

Ground Floor 
Panchsh1I Tech Park. Yerwada 
r Near Don Bosco School 1 
Pune 411 006. India 

Tel ,o l 20 6603 6000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 
The Board of Directors of 
Rolex Rings Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Rolex Rings 
Limited (the "Company") for the quarter and year ended March 31. 2023 ("Statement"), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Ob ligations 
and Disclosure Requirements) Regulat ions, 2015, as amended (the "Listing Regulations"). 

In our opin ion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requi rements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity wi th the applicable accounting standards and other accounting 

principles genera lly accepted in India , of the net profit and other comprehensive income/ (loss) and other 
financial information of the Company for the quarter and year ended March 31, 2023 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended (" the Act"). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Financ ia l Results" section of our report. We are 
independent of the Company in accordance wi th the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the finan cial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfil led our other ethical 
responsibi lit ies in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to prov ide a basis for our opin ion. 

Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the 
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the net profit and other comprehensive income/ (loss) of the Company and other financial information in 
accordance with the applicable account ing standards prescribed under Sect ion 133 of the Act read with relevant 
ru les issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regu lation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records , relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
cont inue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternat ive but to do so. 

The Board of Directors are also respons ible for overseeing the Company's financial reporting process. 

SR BC & CO LLP. a L1m1ted l1abil1ty Partnership with LLP ldE-n t 1ty No AAB 4318 
Reqd. Ofhce 22. Camac Street. Biock 'B', 3rd FloGr, Kolk.afd 700 016 



SR BC & CO LLP 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance wi th SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resul ting from error, as fraud may involve collusion, forgery, 
intent ional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
condi t ions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to cont inue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transact ions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and sign ificant audit findings, including any significant deficiencies in internal control that we 
identi fy during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to commu nicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between 
the audited figures in respect of the full finan cial year ended March 31, 2023 and the published unaudited year­
to-date figu res up to the third quarter of the current f inancial year ended December 31, 2022, wh ich were 
subjected to a limited revie w by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~~\~' ~--I' 
per Sumit Kumar Agrawal 
Partner 
Membership No.: 135859 

Date: May 25, 2023 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

(~ in Millions, except as stated otherwise ) 
Quarter Ended Year Ended 

31.03.2023 31.12.2022 31 .03.2022 31.03.2023 31.03.2022 

Sr No Particulars 

udited 
Unaudited 

Audited 
Audited Audited 

Re er Note 3 Refer Note 3 

1 Income 
Revanue from operations ~ 2.994.84 3,073.37 2,876.33 11,789.53 10.102.31 
Other income 2.48 67 70 61.28 193.01 114.24 
Total Income 2,997.32 3,141.07 2,937.51 11,982.54 10,215.55 

2 Expenses 
Cost of raw materials and components consumed 1.443.04 1,534.18 1.483.11 5,859 54 5.194.80 
(Increase) I Decrease in inventories of finished goods and work-in-
progress 195.88 91.82 (167.82) 138.66 (553. 55) 
Employe<J benefits expense 147.47 145.45 143.49 591.54 587.60 
Finance costs 4.03 35.66 54.28 98.32 204.29 
Depreciation and amortization expenses 73.47 67.14 6318 269.19 255.51 
Other expenses 562.58 617.68 758.40 2,592.63 2.584.30 
Total Expenses 2,426.47 2,491.93 2,334.54 9,549.88 8,272.95 

3 Profit from the operations before tax (1-2] 570.85 649.14 602.97 2,432.66 1,943.60 

4 Tax expense {refer note 4) 
Current tax 141.37 164.82 211.38 614.79 666.19 
Deferred tax expense/ (credits) (34.59) (43.59) 0.96 (163.05) (41.38j 

Total tax expense 106.78 121.23 212.34 451.74 624.81 

5 !Net profit after tax [3-4] 464.07 527.91 390 .63 1980.92 1,318.79 

6 Other comprehensive income (net of tax) 
llems that will noi be reclassified to profit and loss in subsequent periods: 

Re-measurement (loss)/ gain on defined benefit plans (1 .52) 1.00 (661 ) 1.48 (0.76) 
Income tax effect on above 0.38 (0.25j 2.31 (0.37) 0.27 

Net other comprehensive (loss)/ income for the period, net of tax (114) 0.75 (4.30) 1.1 1 (0.49j 

7 Total comprehensive income after tax [ 5+6 ] 462.93 528.66 386.33 1,982.03 1,318.30 

8 Paid-up equity share capital (face value ~10/- per share} 272.33 272.33 272.33 272.33 272.33 
9 Other equity 7, 157.72 5, 175.69 
10 Earning per share [not annualized for quarters] 

Basic(~) 17.04 19.39 14.34 72.74 50.23 
Diluted (t) 17 04 19.39 14.34 72.74 46 .83 
(see accompanying notes to the financial results) 
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Phone; 0281 6699577 

Email: corpliance@rolexrings.comwebsite:www.rolexrings.com 

Notes: I 
1 These audited financial resufts of the company for quarter and year ended Mar<lh 31, 2023 ["financial results") have been reviewed by the Audit Committee and thereafter 

approved by the Board of Directors at their meeting held on May 25, 2023 T~e financial results are prepared in accordance with the Indian Accounting Standards (Ind 
AS) as prescribed under Section 133 of the Companies Act, 2013 and other ret nised accounting practices and poricies to the exlent applicable. 

2 The company's bcsiness falls within single business segment of diversified auto components. Hence. disctosures under Ind AS 1 OB - Operating Segments are not 
repcrted separate~. 

3 The figures for the quarter ended March 31 are the balancing figures between audrted figures 1n respect of the full financial year upto March 31 and the unaudited 
published year to date figures upto December 31 being the d3te of the end of the third quarter of the financial year which were subjected to limned review by the statutory 
auditors. 

4 During the year the company has reassessed the benefit of opting for tax regi~e permitted under section 115BAA of Income Tax Act 1961 as introduced by the Taxation 
Laws (Amendment) Ordinance, 2019. Accordingly, ~~e Company has recognized the provision of income tax for the quarter and year ended March 31, 2023 as per the 
new lax rate and remeasured its deferred tax basis the rate prescribed in th~ aforesaid section. The total consequent proportionate impact of this remeasurement of 
Deferred Tax amounting to INR 42 52 Millions 3nd INR 170 05 Millions is accounted in quarter ended March 31 2023 and for year ended March 31, 2023 respectively. 

5 The utilisation of net IPO proceeds is summarised below: 
(~in Millions) 

Ob· ects of the 
Utilisation from Unutil ised 

Particulars 
issue 

issue upto amounts as on 
March 31 2023 March 31 2023 

Fundirg long-term working capital requirement 450.00 450.00 

General corporate purpose 79.57 79.57 

Total 529.57 529.57 -

6 Statement of Cash flow fer the year ended March 31, 2023 and March 31. 2022 is given in annexure 1. 

7 Previous penod figures have been regrouped, rearranged and reclassified where necessary to conform to current period's classification. 

Date: May 25, 2023 
Place: Rajkot 

For Rolex Rings Limited n 
~~ , 

Manesh Madeka 
Chairman and Managing Director 
DIN:01629788 
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Phone: 0281 6699577 

Email: compl;ance@rolexrings.comwebsite.www.rolexrings.com 

J 
Annexure I Statement of Cash Flows for year ended March 31, 2023 

(~ in Millions, except as stated otherwise ) 
for the year ended for the year ended 

Particulars 31.03.2023 31.03.2022 
Audited Audited 

Cash Flow from operating activities 
Profit before tax 2432.66 1943.60 
Adjustment to reconcile profit before tax to net cash flows 

Depreciation and amortization charges 269.19 255.51 
Loss on sale of property, plant and equipment (net) (1.27) 0.01 
Finance cost 98.32 204.29 
Unrealised loss/(gain) on foreign exchange (net) 3.76 (11.87) 
Interest income (11 .43) (16.55) 

Operating profit before working capital changes 2791.23 2374.99 

Working capital adjustments: 

(Decrease) I Increase in trade payables (82.68) 89.14 
(Decrease) / Increase in other financial liabilities, other liabilities and provisions 

(6.86) 4.65 

(Increase) I Decrease in trade receivables 14.74 (576.57) 
(Increase) I Decrease in inventories 61.04 (906.10) 

(Increase) in loans. other financial assets and other assets (6.15) (48.58) 
Cash generated from operations 2771 .32 937.53 

Direct taxes paid (net of refunds} 
J 

(636.64) (348.75) 

Net cash flows qenerated from operatinci activities (Al 2134.68 588.78 

Cash flows from investing activities : 
Purchase of property. plant and equipment and intangible assets, (including 

capital advances) and capital work in progress (423.49) (695.40) 
Proceed.s from sale of property, plant and equipment 

I 
10.11 0.80 

Investment in margin money deposits (39.49) (6.96) 
Interest received 11.43 23 .81 

Net cash flows (used in) investlnq activities CB) I (441.44) {677.75) 

Cash flows from financing activities : 
(Repayment) I Proceeds of short-term borrowings (net) (1154.30) 127.05 
Repayment of long-term borrowings (261 .49) (354.85) 
Proceeds from long-term borrowings - 72.50 
Proceeds from issue of Equity Shares - 529.57 
Redemption of non convertible redeemable preference shares - (136.06) 
Payment of principal portion of lease liabilities (0.17) (039) 
Interest oaid (98.23} (157.47) 

Net cash flows (used in) I qenerated from financing activities ( C ) (1514.19) 80-35 

Net Increase I (Decrease} in cash and cash equivalents (A+ B + C) 179.05 (8.62) 
Cash and cash equivalents at the beqinning of the vear 37.50 46.12 

Cash and cash equivalents at the end of the vear . 216.55 37.50 

Components of cash and cash equivalents: 

' Cash on hand 0.43 l 0.29 
Balances with banks 

175.151 - On current accounts 1.27 
- In fixed deposits 39.97 I 35.94 

Total cash and cash equivalents 216.55 37.50 
· (see accompanying notes to the financial results) 
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Particulars 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Intangible assets 
Financial assets 

(a) Other financial assets 
Income tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

(a) Trade receivables 
(b) Cash and cash equivalents 

ROLEX RINGS LIMITED 

[Formerly known as Ro lex Rings Private limited] 

I [CIN: l28910GJ2003PLC041991) 

Regd. Office:- BEHIND GLOWTECH PRIVATE LIMITED, GONDAL ROAD, KOTHARIA, RAJKOT 

Phone:0281 6699577 
Email: compl,ance@role>uings.comwebsite.www.rolexrings.com 

Statement of Assets and Uiabilities as at March 31 2023 -, 
~ in Millions. except as stated otherwise ) 

I As at 31.03.2023 As at 31.03.2022 
Audited Audited 

3,901.58 3,788.62 
458.39 459.90 

0.22 0.37 
6.18 7.58 

116.19 41.57 
19.66 19.66 

184.36 154.58 
4,688.58 4,472.28 

2,555.79 2,616.83 

2.284.60 2.305.37 
216.55 37.50 

(c) Bank balances other than Cash and cash equivalents 127.45 161.58 
(d) Loans 
(e) Other financial assets 

Other current assets 
Total current assets 

Total assets 

Equity and liabilities 
Equity 
Equity Share Capital 
I Other equity 
Total equity 

Liabilities 
Non-Current liabilities: 
Financial liabilities 

(a) Borrowings 
(b) Lease liabilities 

Provisions 
Income tax 11ab1ht1es (net) 
Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities: 
Financial liabilities 

(a) Borrowings 
(b) Lease liabilities 
(c) Trade payables 

- Total outstanding dues of Micro Enterprises and Small Enterprises 
- Total outstanding dues of creditors other than Micro Enterprises & Small 

Enterprises 

(d) Other financial liabilities 
Other liabilities 
Provisions 
Income tax liabilities (net) 
Total current liabilities 
Total liabilities 

Total equity and liabilities 
(see accompanying notes to the financial results) 

Date: May 25, 2023 
Place: Rajkot 
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0.22 
75.62 

185.72 
5,445.95 

10, 132.53 

272.33 
7.157.72 
7,430.05 

-
0.17 

31.69 
179.31 
445.15 
656.32 

814.77 
0.33 

42.49 

1.067.21 
47.04 
21 .51 
7.47 

45.34 
2,046.16 
2,702.48 

10,132.53 

For Rolex Rings Limited 

Man~~ 
Chairman and Managing Director 
DIN :01629788 

0.32 
104.48 
151.61 

5,377.69 

9,849.97 

272.33 
5, 175.69 
5,448.02 

204.61 
0.28 

33.50 
179.31 
607.83 

1,025.53 

2.023.91 
0.39 

75.34 

1.121.26 
57.99 
22.55 

7.79 
67.19 

3,376.42 
4,401.95 

9,849.97 



ROLEX RINGS LIMITED 
(Formerly known as Rolex Rings Private Limited) 

[CH'1: L28910GJ2003PLC041991] 
Regd. Office:-BEHIND GLOWTECH PRIVATE LIMITED, GONDAL ROAD, KOTHARIA, RAJKOT 

P one: (281 )6699577 / 669%77 
Email: com liance@jrolexrin s.com website. www.rolexrin s.com 

Pursuant to Regulation 33(3)(d) of the SJEBI [Listing Obligations and Disclosure 

Requirements] Regulations, 2015] as amended and SEBI circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 20 ·6, we hereby confirm that SR BC & Co. 

LLP, Chartered Accountants, Ahmedabad~ the Statutory Auditors of the Company 

have not expressed any modified opinion () in their Audit Report pertaining to the 

Audited Financial Results for the year ended 31st March, 2023. 

I 
For, Rolex Rings Limi 

Date: 25th May, 2023 ·~. ·%~$ l ·. . (Formerly known as Rolex Rina Priv;zte imited) 
P. h . '·/;··"' ...... ~ /A~ /;') lace: .Kot ana · 'Q;-B r( .-/v 

((~. v-N""o~ ;;;.)1 ;>.V" / AX!~ 
\~. tJ)j -A~../ f 1 /' • 

"~ ~ 
(Manesh D Madeka) 

Chairman & Managing Director 
[DIN: 01629788] 

(Biren Dilipbhai Doshi) 
CFO 


