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ROLEX RINGS LIMITED
(Formerly known as Rolex Rings Private Limited)

[CIN: L289L0G12003PLC041991]

Regd. Office:-srHIND GLOWTECH PRIVATE LIMITED, G9NDAL RoAD KoTHARIA, RAJKoT
Phone: (281 )6699577 / 6699677

Email: compliance@rolexrings.com website. www.rolexrings.com

Ref . RolexRings/ Reg30 / Mar2}22Quarter/ BM-Outcome/ 2

To,
Corporate Relationship Department,
BSE Limited,
Phiroze JeeJeebhoy Towers, Dalal Street,
Mumbai-400001

Script Code: 543325

May 23,2022

To
National stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (E), Mumbai - 400 051

Script Symbol: ROLEXRINGS

Sub: Outcome of Board Meeting held on Monday, 23'a May. 2022

Dear Sir/Madarn,

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we would like to inform you that the Meeting
of Board of Directors of the company was held today i.e. Monday, 23,d May, 2022 and
transacted the following:

1.. Considered and Approved Standalone Audited Financial Results for the quarter and
year ended 31't March, 2022 alongwith Auditors Report thereon;

2. Considered and Approved appointment of CS Purvi Dave, Partner, MJP Associates,
Practising Company Secretaries, Rajkot for the Financial Year 202L-22. A Brief profile
of CS Purvi Dave is enclosed herewith and marked as "Annexure-A"

3. Considered and Approved appointment of PMLK & Associatds, as Internal Auditors
for the Financial Year 202'1,-22. A Brief Profile of PMLK & Associates is enclosed
herewith and marked as "Annexure-8."

4. Considered and Approved appointment of S R B C & Co. LLP, Chartered
Accountants, as statutory Auditors of the company for next term of 05 (Five) years
from Annual General Meeting to be held in the year 2022. A Brief profile of S R B C
& Co. LLP is enclosed herewith and marked as "Annexure-C."

5. Considered and Approved appointment of S K Rajani & Co., as the Cost Accountants
of the company for the Financial Year 2022-23. A Brief profile of S K Rajani & Co. is
enclosed herewith and marked as "Annexure-D"

In this Connection pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20'1.5, we are enclosing herewith, the following
documents:

1'. Auditors Report issued by S R B C & Co. LLP, Chartered Accountants, Ahmedabad,
Statutory Auditors of the company.

2. Audited Financial Results for the quarter and year ended 31't March,2022 (including
Cash Flow Statement)

3. Statement of Assets and Liabilities
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ROLEX RINGS LIMITED
(Formerly known as Rolex Rings Private Limited)

[CIN: L2891 0GJ2003PLCM1991]

Re g d. Off ic e: - ssuIND GLowrEcH PRIVATE LIMITED, coNDAL R9AD K9THARIA, RAJK9T
Phone: (281 )6699577 / 6699677
r@rolexrinqs.com website. www.rolexEmail:

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended with regard to Audit
Report with unmodified opinion.

The Meeting was commenced at02:20 PM and concluded at 02:45 PM

Thanking You,

Yours faithfully
For Rolex Rings Limited
(Formerly known as Rolex Ri imited)

\',-Wr-W {
/ Hirdik Dlli$rantbhai Gandhi =

{ \Company Secretary and Comp
V{Membership No. A39931I

ru



 

ROLEX RINGS LIMITED 
(Formerly known as Rolex Rings Private Limited) 

[CIN:    L28910GJ2003PLC041991] 

Regd. Office:-BEHIND GLOWTECH PRIVATE LIMITED, GONDAL ROAD, KOTHARIA, RAJKOT 
Phone: (281 )6699577/6699677  

Email: compliance@rolexrings.com website. www.rolexrings.com 
 

Annexure-a 
 

Appointment of MJP Associates, Practising Company Secretaries as the Secretarial 
Auditor ROLEX RINGS LIMITED 

 
Sr. 
No 

Particulars Details of Information 

1. Reason for change There is no change in Secretarial Auditor. 
This is appointment of Secretarial 
Auditors as per the provisions of Section 
204 of the Companies Act, 2013 read with 
Company Rules, 2014. 

2. Date of Appointment 23rd May, 2022 for the Financial Year 2021-
22  

3. Brief Profile CS Purvi Dave, ACS, LLB, is a Partner of 
MJP Associates, Practising Company 
Secretaries [Firm Registration No. 
P2001GJ007900]. MJP is a well-established 
Practising Company Secretaries firm, 
having expertise in the field of Corporate 
Law, Secretarial Compliances, Secretarial 
Audit, Corporate Restructuring, Public 
issues, Appearing Before NCLT, CLB,  
Wealth Management, Due- Diligence, 
Share Transfer Audit of Listed Companies, 
etc.  
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Annexure-B 
 

Appointment of PMLK & Associates, Chartered Accountants as the Internal Auditor 
ROLEX RINGS LIMITED 

 
Sr. 
No 

Particulars Details of Information 

1. Reason for change There is no change in Internal Auditor. 
This is appointment of Internal Auditors 
as per the provisions of the Companies 
Act, 2013 read with Rules made 
thereunder. 

2. Date of Appointment 23rd May, 2022 for the Financial Year 2021-
22  

3. Brief Profile M/s PLMK & Associates is Chartered 
Accountants firm providing Consulting, 
Auditing, Certification services and has 
been incorporated in 2016 with two 
Partners CA Preeti R Lalchandani and CA 
Mansi P Kotecha. 

CA Preeti R Lalchandani has been a 
practising Chartered Accountant for last 
35+ years. She holds wide experience in 
providing Auditing and Assurance 
Services across different segments and 
industries. She has been associated with 
Rolex Rings as an Income Tax Auditor for 
last 30+ years.  
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Annexure-C 
 

Appointment of S R B C & Co. LLP, Chartered Accountant, Ahmedabad as the 
Statutory Auditor ROLEX RINGS LIMITED 

 
Sr. 
No 

Particulars Details of Information 

1. Reason for change S R B C & Co. LLP will be appointed as 
Statutory Auditors of the company for 
second term of 05 (Five) years from 
Annual General Meeting to be held in the 
year 2022 till the Annual General Meeting 
to be held in the year 2027.  

2. Date of Appointment 23rd May, 2022, the Board recommends the 
appointment subject to approval of 
Shareholders in Annual General Meeting . 

3. Brief Profile S R B C & Co. LLP (FRN 
324982E/E300003) is a firm of Chartered 
Accountants registered with the Institute 
of Chartered Accountants of India. It was 
established in the year 2002 and is a 
Limited Liability Partnership firm 
incorporated in India. 

S R B C & Co. LLP has valid Peer Review 
certificate and is part of S R Batliboi & 
Affiliates network of audit firms. It is 
primarily engaged in providing assurance 
and audit services to its clients. 

 
 



 

ROLEX RINGS LIMITED 
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Annexure-D 
 

Appointment of S K Rajani & Co., Cost Accountants as the Cost Auditor ROLEX 
RINGS LIMITED 

 
Sr. 
No 

Particulars Details of Information 

1. Reason for change This is appointment of Cost Auditors as 
per the provisions of Section 148 of the 
Companies Act, 2013 read with Company 
Rules, 2014. 

2. Date of Appointment 23rd May, 2022 for the Financial Year 2022-
23  

3. Brief Profile CMA Sunil K Rajani, B.Com, CAIIB, 
ACMA has formed S K Rajani & Co., a 
proprietary firm of Cost Accountants n 
2011 with excellent background and 
experience in the Cost Accounting and 
Banking field and General Management. 
The Firm has office at Bhavnagar.  

 
 



ROLEX RINGS LIMITED
ffi.4Sd.if t f riuGsffi (Formerly known as Rolex Rings Private Limited)

[CIN: L28910G12003PLC041991]

Regd. Office:-nEHrND GLowTECH pRIVATE LIMITED GoNDAL RoAD KoTHARIA, RAJKoT
Phone: (281 )6699577 /6699677

Email: com ,com website. wvw.rolex

DECLARATION

Pursuant to Regulation 33(3)(d) of the SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 20151 as amended and SEBI circular No.

CIR/CFD /CMD/56/201,6 dated May 27,201.6, we hereby confirm that S R B C & Co.

LLP, Chartered Accountants/ Ahmedabad, the Statutory Auditors of the Company

have not expressed any modified opinion (s) in their Audit Report pertaining to the

Audited Financial Results for the year ended 31't Marctr, 2022.

Date: 23'd May,2022
For, Rolex

(Formerly known as

Place: Rajkot

\C^'/))
:!'" (Manesh D Madeka)
Chairman & Managing Director

[DIN: 016297881
CFO

Rings Limited,
Rolex Rings PnlyhteLi

ffi
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Independent Auditor's Report on the Quarterfy and Year to Date Audited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

The Board of Directors of
Rolex Rings Limited

Report on the audit of the Financial Results

0pinion

We have audited the accompanying statement of quarierly and year to date financial results of Rolex Rings
Limited (the "Company") for the quarter and year ended March 3t,2A22 ("Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Requlations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accountinq principles generally accepted in lndia, of the net profit and other comprehensive
incomel (loss) and other financial information of the Company for the quarter and year ended
March 31, 2022.

Basis for 0pinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section 143(10) of
the Companies Act, 2013, as amended ("the Act'). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Charter.ed
Accountanls of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirernents and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprohensive income/ (loss) of the Company and other financial inlormation in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepied in lndia and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making iudgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Eoard of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting Brocess.

an3a,tl,Ol i-t:r::..-.1:-.)fi'1;.:ri:ila,.r..i)...r!i!.r P,is'::,:lilo-;1t,E."ijiii
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Auditor's Responsibilities for the Audit of the Financial Results

0ur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurdnce but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregaie, ihey could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepiicism throughout the audit. We also:

" ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obiain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations. or the override of internal control.

" Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for
expressing our opinion on wheiher the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors'use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abillty to continue as a going concern. It we
conclude that a material uncerlainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

" Evaluate ihe overall presentation, structure and conteni of the Statement, including the disclosures, and

'rvhether the Statement represents the underlying transactions and events in a manner thai achieves fair
presentation.

We communicate with those charged wiih governance regarding, among other matters, the planned scope and
timing of the audit and signif icani audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the guarter ended March 31,?022 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-
to-date figures up io the third quarter of the curreni financial year ended December 3I, 2027, which were
subjected to a limited review by us, as required under the Listing Regulations.

Further the comparative financial information appearing in the Statement for the quarter ended March 31, 2021
have been prepared solely based on the information compiled by the management and approved by the Board
of Directors, but have not been subiected to audit or review.

FoTSRBC&COLLP
Chartered Accountants

Firm Registration Number: 324982E/E300003

per Sukrut Mehta
Partner
Membership No.: 101974

UDI N : 22 10197 4 AJKMLG?9B9
Ahmedabad
May 23,2A22
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NOTEX RINGS I.IMITID

[Formerly known as Rolex Rings Friuate Umtred]
[Clil: U891OGJ200! pLC{r419911

Regd. OFlice. gEHlNr, €LOWTECII PRTVATE UM|TED,GONDAL ROAD, I(OTHAR|& RAI(OT
Phone:0281 6699577

Emallr comgllanc€@rolexrlngs,com weklte. ww.rolsrlngs.com

For Rolox Rlngs Limiled n

\O-i--Avt
Manesh Madgka

Date: May 23,2Q22
Placs: Rajkot

Chai.man and Managing Director
olN:01029788
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Statomenl ofAssots and Llabilitios as at tltarch 31, 2022

(s) T.ads receivabtes
(b) Cash and cash €qutvslenls
(c) Bank balances other lhan Cash and cash equivalenis
(d) Loans
(e) Othe. tlnanclal assets

(6) Eonowingg
(b) Leass llsbiliti€s
{c) Trade pa},ables

- Total outslanding dues of Micro E lefprlses end Small Enlerprises
- Tolal oulstafldlng du6s of ctedltors olher lhao Micro Ent€rprisss & Small

Enterprises

{d} Other tlnancial liabillties

3,788.62
459.90

0.37
7.58

41_57

19.96

3,713.93
11.5?

9.48

139.63
19.66

2,616.83

2,305.37

161.58
0.32

fi4.48
155.71

1,714.73

1.708.O1

46,12
58.05

0.76
67.96

2,023.91
0.39

75.34

1, r25.36
57.99
22.55

7,79
ff?.19

2,171.46
0.39

30.98

1.089.09
93.09
14.16
7.27

7d.gB

{s99 accannanvinfl nolns ln lhR
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ROTEX flrNGS l.tMtrEr'
[Formerly known as nolex Rlngs p.ivat€ t-lmltedl

{ON : tl89106ra003ptc041tt9u
negd. OfflceF BEHIND GLOWTECI{ PRTVATE uMtTED, GONDAL ROAD, |(OTHAR|A, EATKOT

Phone;0281 6599977
Emdli compllEncc@rolcxrln$,40m wcbglte: www,rolexr||lgs,cottt

STATETNENT OF AUDITED FINANC'AL RESOLTS FOR THE QUARTER AND THE YEAR ENDED 31ST II'AR CH. 2f,22

tn
Endad

tI.12.2021 31,03,2021

unduditcd unaudltod
RPl|rr Nole.3

of ralv rnaterials and componenlg consumed
/ tlRnrcosa ln Inventoriec ot liilahed goods a|ld wolh-itr

bencfils expengg

comprehanalve income (net ot tax)
lhal will noi be reclaEiifiod to pIofit and loss irr subsequenl periods:

{loss)tgsin on definBd bsnafd plans

Net olhtr compt€hsnglvt {exp€n$ell Ineomo for th6 yair, nst ot trx

eompretenslv€ income aRer tax [ 6+6 I
p equiv shara capital gace value {10! per shara}
€qulty
llg pef shaf€ Inot snnualiaed for quartersl
(?)

notes to lh€

${Gt'lEs FOR $D&n8fi FIS&T$CIN
ptiRposE$ CIt{Lv Ak
smES & s& Ls*p



nolEx RtNGs LlMttED
{Formerly known as Rolex Rintj paivate timltedl

lctN: l2891OGr2W3PrC00rS94
Regd, Ofrlcel SEHINO GTOWTECH pRtVAlE UM|TED, €ONDAL ROAD, l(Olt{AntA, RATKOT

Phone:0181 6699tt7
fmall: compllance@rolexrlngs,com weklte, wwwrolexrlngs.com

Ann€xura, Stat€msnt ofcagh Flgws for tlo y6gr ondgd tltsrch 9t,2022

Par{culars
Fortllo yearended

t*arehtl,2022
Forlfte yosr snded

March 31.2021
Audiied Auditsd

u89n Flow fiom oparating ailieitloE
Profii bsfore tar
Adju3tnrnt to leconolle pruffi bofore tax to nst castt fows

Depr€cistion and amortizalion chaees
Lo6s on salB of prope.ty, plaDt and equlpmenl (nett
Finaoca cost
Unreatised (gainrtloss on tor€iOn e,chang6 {n6t)
InF asl lncomo

{8{it.80

255,51
0.01

244.29
(11.871
f1B 56'

?51.85

254.09
(0.72',

1 l8-99
lzs.s2,

opsr!8ng profit beforo wo*ing cspflrt c[sngls ---
llllo*lng capltal adJustnerts:
Incresse in trade psyables
{ncr€asg in olietfinsndat tiabilities, olh€f liabililies and Droyisions
{lmmse) In tr€de r€ceivau6s
(l8€leass) in invento'les
{lnc!gs8ql ln brns, otnet tinancisl asssts trd orhar asdc

2374.tS

89.14
4.66

(576.57,
(906.1O1
,rf, l*'

1077.65

3S1.68
22.45

(417.65i

{405.01j
fia 4t

3a*h gsnoratsd ftam oFaragons

OiBcl toxes paid (net ot refunds)

937.53

{348.751

060.54

{58.4o

ilot cash flol#s frcm opeE-ting acdvltles 588.78 4

CEsh fow8 Som lnys$Ung rc{vt6e8 :
Purctrased properly, plsnt snd equipmsnt and intangibls assels, 0nduding capital
adegnces) ard capilalu€rt( in prcgress
Proceeds taom sale ofproperly. planl and equipm€nt
lnveshenl io msrlin mon€y deFosilrs
hlsr corporale d€posit r€ceived from rslated pany
Inter"ql ree8fuod

(09t40;
o,a0

(8.s61

ta a1

{307.2s1
L43

(s.201
25.00

5qA
tg activilles {Bl t6i

Cash flows horn fnancing aglivlues I
Proce€ds4Rep€yment) of short-lm borrowing6 (net)
Repayment ot long.lem bsnost[gs
Proc€eds taom long-tom bonowiflgs
Ptoc€6d8 trom issu6 of Optionally Conwrtibte R€deemabte preteren@ Shar€s
P.oceeds from lssue al Equily Snares {Nel of 193l|6 dated expenses)
Redernption ot non convettible fedasmsble pr€t€rsnge shares
P€yrnenl ot pdflcipal poilion ot lease liabfliuee
lnterosl Pald

127.O5
(354.85j

7z-so

529.57

{136-061
(0.3e)

!157 67\

(s7.24
{223.54',
20s.10

26;30

(0.3s)

,rot ca€h ffows fom(useu tnl finsn;tng;;lFiiiFT6l 80.35 t1!

{€t ldocroasolt incroas€ ln casfi and cash €qsivatents (A + g + C,
Caeh aLd. erh eql,fualBnls st tlt€ bedlnilird of rha v@r

{8.€2i
46-72

35.67
1' d5

tho year
40.12

;ort|Fonontg ofcash and cash squlvslenqs:
Gash sn hand
Boloncot yrith brrlks

- On cunent ac@unls
.In tlqeddepostts

o.ie

1 ,',ll
a6 0t

0.4€

o':to
sl casb and cash adr 40,1t

noles to lhe fnanclal r€6ults)

For Rolex Rings Limited

\ft '"r.,r-\
Date: May 23, 2022
Plsce: Flsjkot

s{&fq€p FoR {a€f{T$F$CAST$fs
pt$RpCIsEs CI${LY v̂
sffi@& & &s Ltup
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ROLEX NINGS IIMTTD
[Formerly known as Rolex Rlngs prlvate Limlt€d]

{ClN: t28t10€r20039t C0419911
Regd. Offlcer BEHIND GLOWIECH PRIVATE L|MITED, GONDAL ROAO, KOTHAR|A, RATKOT

Phone:0281 6699577
Emaih tompllarce@folexalngs,corn grebllte: lrrw.roloxilngrsm

Notes:
1 These audited linsncial reslls ot the mmpauy for glsd€r and year ended Ma.ch 31. 2u22 (1na,\clal results") have be€n reviewod by th€ Audil

commiltee and lll8rsafler approvod by lhe goafd of oireclors al lheir me€ting held on May 23, 20bz These linanciat resutts are prepared in acersance
wilh lhe Cotnpanie (lndian Acmunting Standar&) Rris, 2015 {as amendad) (lnd AS} as pressibed urder Section i33 of the Companias Act, 20tg and
olner rmgnisd accourding pmcties and policie lo tho ex{eill applicable.

2 The ngures tor lhe qua.ter endad March 31, 2022 as reporled in lhese finaflcial r€sllls are the batencing ligures botween audited figurec in respecl ot lhe
tul| inarrial yeat and t'lo published unaudiled y€ar-todate figures upto the quarter ended Deember 31,-2021, which were subiectei to limited reuew,

3 The fnancial results lo, the @rspondlng quartet ended Merch 31, 2021 has not been subjectod lo limited review or audit by lhe statutory auditor.
Hoffiver, the managemeni has exsrcised necessary dilig€nce to ensre that lHs quarler figures provido a t{us and fsf view of the Gompanfs affahs.

4 Ths comPanfs business tsllg within single busingss segmenl ot div€rsified aulo components. Hence, thero is no separate reporlable segmenl und6r Ind
AS 10& Operaling $egments.

5 The tolal offer expenss ot Rs- 402.10 million comisiting of Mer€hant Banker fe*, Lawyer Fe€$ eic. (inclusive ot td6) ara proportionately ailo€ted
betwes lhe selliag sharehold€.s and th€ Company as p€r the ag,smenl. The utillsation ot net IPO pffiseds r€cieved after considering lhe companys
share of cGt is ss follM:

(r in Millions)

Parl16ulars

Obiocts ot
lhe issue

Utillsation
uplo ltlarch

x1,2022

unuutt60d
amounts as
cn March
a1 ,Att

'onorng rong'tenn vnrking capital .aqriremsd 450-00 400.00 50.00
ir€nefill corporBlt pufposE 79.57 79.57
fotsl 529.s7 479,57 50 0a

6 Tha 6ovlo'19 pandemle disrupH Yaliqrs b[5ine53 operuliors duo to lockd@n and olher emsg€ncy m€sur€s imposed by the governments during
prev'ous )Ear. Thq Mpany mqda {tetalled ass€slrnEnr d ils liquldily pnsitisns !ffi hssiness op€EllorE and its possfotg stteit on tie carrying y€lue ot
€n561€ The Ccmpany did nol hava $lgniflcanl lmpa€l on ils ope€tions and tecoverabitdy of vatuo ot ils asgets. Hoaeler, tho irnpacl asiesment otcovlD'ls is a continuing process and hence ths cmpany will cortinue lo nooitor and appiopriately reco/d tor any material changes, it any.

7 The Indisnlarltamenl has apptoved lhs Code on smial secudty, 2020 ('Code') rhich may likely impacl the @nlribulions ilade by the Cornpany loMrds
Pmvidenl Fund and Gtaluily. Th€ €ffipany will assess the imp;cl md its eeiualion one ths mreponding rules are nol,tisd and vJill give sppropnateinptrt in lh€ unaudiled financial results in the period ir which thB Code becomes stlsltue and lfle felaled rute; sre noltied.

8 stalemcnl ot €sh flowlar lhe year end edMarch g1,2oz2 and March 31, 2021 is giv€n in anf,€ruao 1

I PrevioG period tigur€ have ben regruped, reorranged and reclassilied wh€re necessary lo contorm to rurrent psiad.s classitiHlion-
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