
Clean Science and Technology Limited 

n n o v a t o n a t w o r k 

03 .08.2023 

To, 

BSE Limited 
Phiroze JeeJeebhoy Towers, 
Dalal Street, 

Fort, Mumbai - 400 001 
Scrip Code: 543318 

National Stock Exchange of India Limited 
Exchange Plaza, Plot no. C/1, 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Trading Symbol : CLEAN 

Subject: Outcome of Board Meeting - Unaudited Standalone and Consolidated Financial 
Results fo,· the first quarter ended 30th June, 2023. 

Dear Sir/Madam 

Further to our letter dated 24th July, 2023 and in compliance with Regulation 30 read with Schedule 
Ill and other applicabl e provisions of the SEB I (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors of the Company, at their 
meeting held today viz. Thursday, 3rd August, 2023, have approved the Un-Audited Standalone and 
Consolidated Financial Results for the first quarter ended 30th June, 2023. 

Please find enclosed herewith Unaudited Standalone and Consolidated Financial Results for the 
quarter ended 30th June, 2023 along with the Limited Review Report thereon, issued by the Statutory 
Auditors of the Company. 

The meeti,~g r,ommerced at 12.00 noon and :::oncluded at 2. • 15 PM 

You are requested to take above information on record. 

Thanking You. 

For Clean Science and Technology Limited 

Mahesh Kulkarni 
Company Secretary 

Encl:- as above 

Regd. Office: 503, Pentagon Tower 4, Magarpatta City, Hadapsar, Pune - 411013, Maharashtra, India 
Tel: +91 20 26899953 Fax: +91 20 26898894 Email: corporate@cleanscience.co.in Website: www.cleanscience .co.in 

CIN: L24114PN2003PLC018532 



BS R & Co. LLP 
Chartered Accountants 

8th floor, Business Plaza, 
VVastin Hotel Campus, 
36/3-B, Koregaon Park Annex, 
Mundhwa Road, Ghorpadi, 
Pune - 411 001, India 
f elephone: +91 (20) 67 47 7300 
Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited standalone financial results of Clean Science 
and Technology Limited for the quarter ended 30 June 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Clean Science and Technology Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Clean 
Science and Technology Limited {hereinafter referred to as "the Company") for the quarter ended 30 
June 2023 ("the Statement") . 

2. This Statement, vv11ich is the resp-on-sibiHty of the Company's manag-emen-t and approved by its 8-oar-d 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and· in compliance with Regulation 33 of the Securities and -Exchange Board of India (Usting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons respo--nsible for-financial and accuunting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 
in• ·th'e Statement ·are ·the balancing figures ·between ·audited ·figures in respect of the full previm:is 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
·prin•ciples laid down in ·the -a foresaid Indian Accounting ·Standard and other accounting principIe·s· 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

8 SR & Co. {a partnership firm with Registration No. BA61223) converted into B SR & Co. LLP (a 
Limited Liability Pa,tnership with LLP Registration No. AAB-8181) with etfect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, !llesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

contains any material misstatement. 

Pune 

03 August 2023 

Limited Review Report (Continued) 

Clean Science and Technology Limited 

For BS R & Co. LLP 

Chattered Accountants 

Firm 's Registration No.:'i 0 'i248WivV-"i00022 

Rahim Merchant 

Partner 

Membership No.: 132907 

UOIN:231329078GYQBH6054 
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Clean Science and Technology Limited 
Regd Office: 503, Pentagon Tower 1'•4, Magarpatta City, Hadapsar, Pune, 411 013 Maharashtra \' ,loni,,, 

\Veb Site: www.clcanscience.co.in, Email Id: compliancc@clcanscicncc.co.iu \\.:,fl'':':/ 

Corporate Identification Number: L24114PN2003PLC0l8532 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

ti n milli on (except per share data) 

Particulars Quarter Ended Year Ended 

June 30, 2023 M,nch 31, 2023 .lune 30, 2022 March 31, 2023 

(Unaudited) (Rel"cr Note 51 (Unaudited) (Audited) 

Income 
Revenue from operati ons 1,88 1.14 2, 168,58 2,340.72 9,357.99 

Other Income (net) 123.57 124.05 109.25 387 .97 

Total income z',004.71 2,292.63 2,449.97 9,745.96 

Expenses 

Cosl of material s consum ed 639.32 689.35 1,009.80 3,383 .92 

Changes in inventories of finished goods Hnd work-in-progress 86,97 (48.55) (96,33) ( 124 .37) 

Empl oyee benefits expense 114 .73 126. 75 100.03 450. 11 

Finance cos ts 0.27 0.90 . 1. 53 

Dcprt.!cic1tion anrl r1 111orti sation expense 106.56 97.93 84,58 358.2 1 

Power and fuel expense 124 . 13 180.73 252.09 898. 15 

Ot her expenses 150.58 166.64 161. 82 723 .92 

Total expenses 1,222.56 1,213.75 1,5 11.99 5,691.47 

l'rolit hefore tax 782.15 1,078.88 937.98 4,054.49 

Ta x expense: 

Current tax 172.79 22.1.09 255,30 977.77 

Deferred lax 23.93 46.65 (21.76) 4 1.62 --
Tot:-11 tax cxpenst• 196.72 269.74 233.54 1,0 19:~ 

i'rolil for lhc period / year (A) 585.43 809. 14 704.44 3,035. 10 

Olhcr comprehensive income/ (loss) 

Items lhal will nol be r cclassilicd subsequently to 1irotit or loss 

Ii) Remcasurcm e11ts of defi11ed be11cfit liabi lity / (asset) 0.46 3.54 (0.62) 169 

[iiJ l11comc tax rclat i11g to remcasurements of defined benefit (liability)/ assel (0.12) (0.90) 0. 16 (04} ) 

Total other co111prd1cnsi\'c income/ (loss) (B) 0,34 2.64 (11.46) ·- I.~~ 

Total comprehensive i11come for the period/ yea r (A+B) 585.77 - 811.78 7ll.l .98 -- 3,113~~~1 --· ---------
Paid up equity capita l [Face Value f 1/- per share] 106.24 106.24 106.22 106,24 

Other Equi1y 10,08 1.68 

Earnings per '! ((Uity share JFucc value f 1/- per sharcJ" 

Basic 5.51 7.62 6 63 28.57 

Dil111cd 5.51 7.61 6.63 28.56 

•J•:J'S an: 1101 a111111ulisedfor 1/11:. inlcrim periods 

Noles: 
I. T he above unaudited standalone financi al results have been reviewed by the Audit Committee and thereafter approved a11d taken 011 record hy the lloard of Directors in their 

respect ive meetings he ld on August 3, 2023. T hese unaudited standalone financial results or t11e Company are prepared in accordance wnh Indian Accounling Slandarcls C'refcrred lo as 

In d AS") as prescribed under Secti on 133 of lhe Companies Act, 2013 read with Compa11ies (l11dia11 Accounti11g Standards) Ru les, 20 15 as amended from time to time and the 

pnivisions of th e Cu111panies Act 2013 . 

2 Th e Siatutrny Auditors of"the Company have co11ducted a limited review of the above unaudited standalone financial results of th e Company for the quarter e11dect June 30, 2023 . An 

1111111 od1fied report has been issued by th em thereon . 

3 The Company is exclus ively engaged in the business of manufacturing of organic chemicals. This in the context of the Ind AS I 08 Operating S,egments, is considered to constitu te o ne 

smgle prima,y segment. 

'l. During the period, l ,033 equrty shares oft 1/- each fully paid-up, were allotted upon exercise of 1he vesled slack oplions pursuan t to the Compa11y's Employee Stock Option Scheni e, 

202 1 (ESOP 202 1) result ing in an increase in the paid-up share capital by~ 0.00 million and securi ty premium account by ~ 0.69 million . 

5 Fi~ures of the precedi ng three mouths ended March 3 1, 2023 arc the balanciug figures between audited figures in respect of the foll previous tinanc,al year a 11d the uuauditcd 
pub lished year ((l dale figures upto the end of the third quarter of the previous fin ancia l year. 

6 T he sta ndal on e results of the Compa ny are avai labl e on the Company's website, www.clcanscience.co.i n an d also on the webs1t.! of the BSE Limi ted, www .bsemdi a.com und N ational 

Stock E:<change of India Limited, www.nseindia.com , where the shares of the Company are listed . 

.1 11101111/s seen us ( 0. uo ure he/ow 1/ie di.,,, ·los11re 1/1re.,,Jiold r?f Ille Compan_1,. 

On beh a lf of lhe Uoard of llirrc lors 

For Clc~m Science uud Tcd111ology Limirctl 
~--

Boob_ fl f}s \iok 
t,i i 
~ -L l 1.~ r- ' A, hok Bouh 

Place : Punc <.) - . 
Managing D1rec l0r cf) £:; 

Date · f \~tgus: .:; , 2023 \ <;;.., ,,,,) DIN · 041 0740 1 . 



BS R & Co. LLP 
Chartered Accountants 

8th floor, Business Plaza, 
\/Vestin H-otel Campus, 
36/3-B, Koregaon Park Annex, 
Mundhwa Road, Ghorpadi, 
Pune - 411 001, India 
Terephone: +91 (2d) 6741f"3dd 
Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited consolidated financial results of Clean Science 
and Technology Limited for the quarter ended 30 June 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Clean Science and Technology Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Clean 
Science and Technology Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the 
Parent and its subsidiaries together referred to as "the Group") for the quarter ended 30 June 2023 
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, ·has been -prepared in accordance with ·the recognition and· measarement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O '1Review-of Interim Financial Information Penormed ·by-the Independent Audito·r of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordin_gly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities 

a. Clean Science and Technology Limited (Parent) 

Subsidiaries· 

b. Clean Science Private Limited 

c. Ciean Aromatics Private Limited 

d. Clean Organics Private Limited 

e. Clean Fino- Chem Limited 

BS R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 
limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 

/~-
0 Bu 

csti 
/3-B, 

14th Floor, Central 8 Wing and North C Wing, Nesoo IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Clean Science and Technology Limited 
5. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported 

in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in rndia, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. We did not review the interim financial results of 4 subsidiaries included in the Statement, whose 
interim financial results reflects total revenues (before consolidation adjustments) of Rs.Nil, total net 
profit after tax (before consolidation adjustments) of Rs. 3.97 million and total comprehensive income 
(before consolid.atfon adjustments) of Rs.3.9f milifon, for the quarter ended '30 June 2023, as 
considered in the Statement. These interim financial results have been reviewed by other auditors 
whose reports .have been furnished to us by the Parent's management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Pune 

03 August 2023 

Fer B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Rahim Merchant 

Partner 

Membership No.: 132907 

U DIN : 23132907BGY QB 14925 
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Clean Science and Technology Limited 

Regd Office: 503, Pentagon Tower 1'-4, Magarpatta City, I-Iada11sar, l'une, 411 013 Maharashtra " 
Wei! Site: www.cleanscience.co.in, Email l ei: compliance@cle:111science.co.i11 "{ C1t1or i 

Corporate Identification Numlier: L24114PN200JPLC0 l8532 
'.: :,:,:·,·1,: / 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR Tl-IE QllA lnER ENDED JUNE 30, 2023 

~ in milli on (except per share data) 

Particulars Quarter En ded Yea ,· Ended 
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 
(1Jnandited) (Refer Nole 6) (Unaudited) (Audited) 

Income 

Revenue from operations 1,881.14 2,168.58 2,340.72 9,357.99 

Other In come (net) 134 .33 126.3 1 18 .36 298.25 

Totai inromc 2,015.47 2,294 .89 2,359.08 9,656.24 

Expenses 

Cost of materials consum ed 63932 689 .35 1,009 80 3,383 .92 

Changes in in ventories of fini shed goods and work-111-progress 86 .97 (48.5 5) (96.33) (124.37) 

Emp loyee benefi ts expense 117 .05 128 .08 100.03 452.01 

Finance costs 0.5 1 1.32 - 1.95 

Depreciati on and amortisation expense 107 .95 100 .56 84 .58 360.90 

Powe, and fu el expense 12'1.1 3 180.73 252 09 898. 15 

Other expenses 152.42 168.20 161.88 727.J J 

Total c,pcnscs 1,228.35 1,2 19.69 J,512.05 5,699.89 

Prolit befo r e la); 787. 12 1,075.20 847.03 3,956.35 

I 
)';1 X l~X(lCllSC : 

Current trix 176.3 0 224.34 255.3 l 

"~ Deferred tax 21 .42 45 .52 (J7.] i) 25 .00 

Tol ;il ~ax cx1w11.1,cs 197.72 269.86 2 18.011 10(1114.~'!_ 

(i29.03 E 2,951~7,i Pro li t for the !)Criod/ year (A) 589.40 805.34 ~----···· 

Oth1.:r co,111,rthcnsh•c income / (lo~s) 

Items that will uot lw reclassified subsc,1ucntly to profit or loss 

(i) Remeasuren,cnts of defined benefit liabi lity / (asset) 0.46 3.5•1 (0.62) 1.69 

(ii ) ln coim: tax relatin g to remcasurements of defined benefit (liability) / asset (0 . 12) (0 .90) 0. l l> (0.-1J) 

·---
Tol:tl other co mprehensive in come/ (loss) (U) 0.3~ 2.64 (IJA_(iJ__ _ _ 1.U~ 

Total comprehensive income for the period/ year (A+fl) 589.741 ~ 807.98 j m.s1E~ 2,;~3.~2 

Profit atl riuulaule lo : 
------·1 

Owners of the Company 589.40 805.34 (i2 9.03 
2 951 " ' 1 Non-controlling interests - -

Prulit fo ,· the period/ ye,u· 58~.40 805.34 629.0:; .?,951.71, 

Ot her co111pr chcnsivc i111.:omc ,' (loss) ~ttributablc to: 

Owners of the Compan y 0.34 2.64 t0 46) I 2(, 

Nun-t.:ontrolling 111terests - .· 

Othe r c1H11prchcnsh·1! income / (loss) fo r the period / year 0.34 l .64 (0.46) U6 

Tn tal com11rchcns ivc in com e a ttrihutablc to : 

01.1.incrs of the C;)rnpany 589.74 807 .98 62&.5'/ 2 ,953 .02 

Non••con trolli11 g interests. - -
Total comprehensive income for the period / yca l' 589.74 807.98 6l8.S7 2.953.02 

l'ai<l up equity c:ipi1al [Face Value~ 1/- per share] 106.24 106 24 IDG.22 106.2•1 

Othc, equity 9.993.75 

Earnin gs pl'r equit,· share I Face Value f I /- per share] 

Bc1s1c 5.55 7.58 5.92 27.'i 9 

DiluLCd 5.55 7.58 5.~2 27 .78 
*/;,'PS are 110, a11111wlised/or the 1n1en111 period.r 

t,11 Tec-

e 
r-

v,.. $" -~, ;-.: -
. "'/Q ~a 

* 



Notes: 
I. The above un audited consolidared fin ancial results have been reviewed by th e Audit Commillee and thereafter approved and taken on record by the Iloard of Directors in th eir 
resp i~r.:t ive meetin gs held on August 3. 2023. These ll/H\Udited consolidated financia l results of th e Group are prepared in accordance with Indian Accounting Standards (''rd'crred to as 
Ind AS") as prescribed under Section 133 of the Companies Act, 201 3 read with Compani es (Indian Accounting Standards) Rules, 201 5 as amended frorn time to tim e and the 
provisions of the Compan ies Act 2013 . 

2 The Statutor)' Audit c11'S of th e Company have conducted a limited review of the above unaudited consolidated fin ancial results of th e Group for th e quarter ended June 30, 2023 . An 
unm odified report has been issued by them thereou. 

3. Standal one in form ation: Quarter Ended Year E.ndcd 

Particulars 
June 30, 2023 March JI, 2023 June 30, 2022 March 31, 2023 
(Unaudited) (Refer Note 6) (Unatrrlitcd) (Audited) 

d. Revenu e 1,881 .14 2, I 68 .58 2,.140 .72 9,3 57.99 

b. Profit before tax 782 .15 1,078.88 937.98 4,054 .49 

c. Prolil for the period / year 585.43 809 .14 704.44 3,035 .10 

d. Oth er comprehensive in come/ (loss) 0.34 2.64 (0 .4 6) 1.26 

e. Total comprehensive income for J'eri od / year 585.77 8 11.78 703.98 3,036.36 

4 The Group is exclu sively engaged in 1h e business of manufacturing of organ ic ch emical s. This in th e context of th e Ind AS I 08 Operatin g Segments, is considered to constitute one 
sin gl~ primary segment. 

5. Dnring the peri od, 1,033 equity shares of t 1 /- each full y paid-up, were allotted upon exercise of' the vested stock options pursuant to th e Company's Employee Stock Optron Scheme, 
202 1 (ESOP 202 1) rcsult;ng in an in crease in tl, e paid-up share capital by t 0.00 mi ll ion and security premium account by t 0.69 mil li on . 

6. Figures of the preceding three months ended March 31 , 2023 arc the balancing figures between audi ted fi gures in res:1cct of the ful l previous financi al year and th e unauditcJ 
published year lo date fi gures upto the end of the third quar1er of the previous financial year. 

7. Til e consolidated r~sults of th e Group are available on th e Company's website, www.clean scit.!nce.co.in and also on the website of1lie BSE Limited, \V\Vw.bscindia.com and National 
Stock Exchange of'lndia Limited, www .nse india.com, where the shares of th e Company are li sted. 

A11101111ts .H' 1..' I ' as ? 0. () {) are below f/, 1..' di,\·clo.rnre 1/,re,\·/10 /d <?f tl,e Grm,,,. 

On hchalf of the Board of Director·s 
For Clean Science anti Technology Limi ted 

Ashok. (3oob 
~ -

\'~ t§~i~ Ashok Bonh 
Place: Punc t~o Managin g Dircc1or <. % 
Dale : August 3, 2023 n('f \~ I DIN : 04 I 0740 1·0ldj <f) ,-

~ .·. i" 
(Y<? * ~'l, 

--


