
 

 

 

10th August 2023 

 To 

BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers  Exchange Plaza, Plot No. C‐1 
Dalal Street, Fort  G Block, Bandra‐Kurla Complex, Bandra(E) 
Mumbai ‐ 400001  Mumbai – 400051 
Scrip Code: 543317  Symbol: GRINFRA 
 

Sub: Outcome of Board Meeting held on 10th August 2023. 

 

Dear Sir, 

Pursuant to Regulation 30 and other applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform that Board of Directors of the Company at its meeting held on Thursday, 10th 

August 2023 has inter alia approved the following matters: 

1. Unaudited Standalone and Consolidated Financial Results of the company for quarter ended 30th June 2023.  

2. Issuance of Non‐convertible Debentures on Private Placement basis within the borrowing limits of the 
Company. (Details enclosed herewith as Annexure‐A) 

The meeting of Board of Directors of the Company commenced at 5:20PM and concluded at 7:15PM. 

We request the exchange to take this information on record.  

 

Thanking you, 

Yours sincerely, 

For G R Infraprojects Limited 

 

 

Sudhir Mutha 

Company Secretary  

ICSI Membership No. ACS18857 

 

Encl: As above  

 

 

 



 

 

Annexure‐A 

Disclosure of  information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

read with circular No. CIR/CFD/ CMD/4/2015 dated 9th September 2015. 

S. No.  Particulars  NCD 

 1. 
Type  of  Security  proposed  to  be  issued  (viz.  equity 
shares, convertibles etc.) 

Rated, unsecured, redeemable non‐convertible, listed 
debentures (NCDs) 

2. 
Type  of  Issuance  (further  public  offering,  rights  issued, 
depository  receipts  (ADR/GDR),  qualified  institutions 
placement, preferential allotment etc. 

Private Placement 

3. 
Total number of  securities proposed to be  issued or  the 
total  amount  for  which  the  securities  will  be  issued 
(approximately) 

Upto 20,000 NCDs of Rs. 1,00,000 each amounting to Rs. 
200 Crores 

4.  Size of the Issue  Upto Rs. 200 Crores 

5. 
Whether proposed to be listed, if yes, name of the stock 
exchange(s) 

BSE Limited 

6. 

Tenure of the instrument  5 years from the deemed date of allotment 

Date of allotment  Not Applicable 

Date of maturity  Not Applicable 

7. 
Coupon/interest  offered,  schedule  of  coupon/interest 
and principal 

Upto 8.40% P.A. 

8.  Charge/security, if any created over the assets  Unsecured 

9. 
Special  right/interest/privileges  attached  to  the 
instrument and changes thereof 

Not applicable 

10. 
Delay  in  payment  of  interest/principal  for  a  period  of 
more than three months from the due date or default in 
payment of interest/principal 

In case of default in payment of interest and/or principal 
redemption on the due dates, additional interest @ 2% p.a. 
over the documented rate will be payable by the Company 

for the defaulting period. 

11. 

Details  of  any  letter  of  comments  regarding 
payment/non‐payment  of  interest,  principal  on  due 
dates  or  any  other  matter  concerning  the  security  and 
/or the assets along with its comments thereon, if any 

Not applicable 

12. 
Details of redemption of preference shares indicating the 
manner of  redemption (whether out of profits or out of 
fresh issue) and debentures 

Bullet payment at the end of 5th year from the deemed date 
of allotment 

13. 
Any cancellation or termination of proposal  for  issuance 
of securities including reasons thereof. 

Not applicable 

 



 

 

10th August 2023 

To 

BSE Limited  National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers  Exchange Plaza, Plot No. C‐1 
Dalal Street, Fort  G Block, Bandra‐Kurla Complex, Bandra(E) 
Mumbai – 400001  Mumbai ‐400051 
Scrip Code: 543317  Symbol: GRINFRA 
 

Sub:   Statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June 
2023. 

Dear Sir, 

The Board of Directors of G R Infraprojects Limited at their meeting held today i.e. 10th August 2023 approved 
the Unaudited Standalone & Consolidated Financial Results  for  the quarter ended 30th  June 2023,  in terms of 
Regulation  30,  33  and  52  of  the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosure 
Requirements) Regulations, 2015. 

We  enclose  herewith  the Unaudited  Standalone &  Consolidated  Financial  Results  for  the  quarter  ended  30th 
June  2023  alongwith  Limited  Review  Report  issued  by  S  R  B  C  &  CO  LLP  (“SRBC”),  Chartered  Accountants, 
Statutory Auditors of the Company on the said results.  

Other information required are as under: 

1. Additional disclosure as per Regulation 52(4) is given under Note No. 8 in Standalone Financial Results and 
Note No. 6 in Consolidated Financial Results; 

2. There are no outstanding secured listed non‐convertible debentures  in the company, hence disclosure of 
asset cover is not applicable. 

Further,  please  note  that  the  proceeds  from  issuance  of  non‐convertible  debentures  have  been  fully  utilized 
hence statement indicating utilization of proceeds as per regulation 52(7) is not applicable. 

The Board Meeting commenced at 5:20PM and concluded at 7:15PM. 

Request you to take the same on record. 

Thanking you, 

Yours sincerely, 

For G R Infraprojects Limited 

 

 
Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 

Encl: As above. 



SR BC & CO LLP 2 l st Floor. B W111q, Pr1vllon 
Ambli BRT Road . Behind lskcon Temple 

Chartered Accountants 
Off SG Highway, Al1medabad · 380 059, India 

Tel : +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financia l results of GR 
lnfraprojects Limited (the "Company") which includes seven joint operations for the quarter 

ended June 30, 2023 (the "Statement") attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 201 5, as amended (the "Listing Regulations"). 

2 . The Company's Management is responsible for the preparat ion of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of t he Companies Act, 

2013 as amended, read with relevant rules issued there under and other accou nting princip les 

generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Company's Board of Directors. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with t he Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requ ires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financia l and 

accounting matters, and applying analytical and other review procedu res. A review is 

substant ially less in scope than an audit conducted in accordance with Standards on Auditin g 

and consequently does not enable us to obtain assurance tha t we wou ld become aware of all 

significant matters that might be identified in an audit. According ly, we do not express an audi t 

opinion . 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesa id Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant ru les 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

5 . We draw attention to note 5 to the standalone f inancial results, regarding an ongoing regulatory 

matter which is sub-judice before Ld. Court. Pending conclus ion of the matter and outcome of 

SR 8 ( & CO LLP, a L1m1ted l1ab1l1t y Partnership with LLP Identity No. AA8·43 l 8 
Regd . Office 22. Camac Street. Block ·s· 3rd rloor. l\ Olkata·"fOO 016 
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SR BC & CO LLP 
Chartered Accountants 

6. The accompanying Statement of quarterly interim standa lone financial results includes 

unaudited financial results in respect of seven joint operations, whose interim financial results I 
other financial information reflect total revenues of <7,663.75 lakhs, total net profit after ta x 

and total comprehensive income of z2.76 lakhs for the quarter ended June 30, 2023, as 

considered in the Statement based on their unaudited interim financial results I other fina ncial 
information which have not been reviewed by their auditors . 

These unaudited financial resu lts I other f inancial informat ion of the said joint operations have 

been approved and furnished to us by the Management. According to the information and 

explanations given to us by the Management, this interim fi nancial results I other financ ial 

information are not material to the Company. Our conclusion on the Statement is not modified 
in respect of this matter. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~ 
per Sukrut Mehta 
Partner 
Membership Number: 101974 
UDIN: 23101974 BGUFOM9250 

Place of Signature: Ahmedabad 
Date: August 10, 2023 
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GR IL G R INFRAJPROJECTS LIMITED -~-- -
Registered Office: Re,·enue Block No.-223, Old su rvey No. 384/1, 384/2, l'oiki and 384/3, 

SI. 
No. 

I 

II 

UI 

IV 

v 
VI 

vu 
VIII 

IX 

x 
XI 

XII 

Khata N o . 464, l<ochariya, Ahmedabad, Gujorot- 382220. CIN: L45201GJ19951' l.C098652 

STATEMENT OF UNAUDITED STANDALONE FI NANCIAL RESULTS f'OR THE QUARTER ENDED JU NE 30, 2023 

(\' i11 lnkh-. except µer shnre data ) 
Qu.irter ended Year ended 

Particulars 30 June 2023 31 !\ larch 2023 30 J une 2022 31 March 2023 
(Unaudited) (Audited) (Unaudited) (Audited) 

(reler note 9) 

Revenue from operations 2.1 5. 241.1 l 1.99,.191 .% 2.-17,668.36 8.14,758.83 

Other income 5.1 11.30 5,-191 .(16 3,195.00 18.090.08 

Total income ( I + II) 2,20,352.'11 2.04,983.62 2.50,863.36 8,32,848.91 

Expenses 

(a) Cost of materia ls consumed 4,963.35 5.176.64 8,729.87 23,185.09 

(b) Construction expenses 1,58,071.82 1,45.74<1.51 1,70,876.16 5,81,244.10 

(c) 01anges in inventories 37:1.29 4%.lll ( 1,302.81) (114.04) 

(d) Emplovee benefits expense 16.811.hll 15.h71.57 17.500.60 64,72483 

(e) Finance costs 2,r,6lJ.71J 2. rm .17 2,693.79 10,222 03 

(f) Depreciation and amortisation expense 6,023 92 5,898.911 (,,}40.00 24.565.16 

(g) Other expenses 3.55'1.lil 1,.1 18.55 3,222.90 14,.J10.21 

Total expenses (IV) 1. 92,455. 78 'J,79.097.44 2,08,060.51 7,18,237.38 

Profit before tax (III-JV) 27,896.63 25.886.18 42,802.85 1,14,611.53 

Tax expense 

(a) Current tax H. 2~7 15 5.195.11:1 11,38.J.00 29,079.12 

(b) Short / ( excess) provision of tax for earlier period/ vea r (0.21 ) ·1 401.51 

(c) Deferred tax (credit)/ charge (I 149 7:1) 1,.1711.7-1 (690.24) (45.90) 

Total tax expense (VI) 7.097.42 6,665.56 10,693.76 29,434.73 

Net profit for the period/year (V-VI) 20,799.21 19,220.62 32,109.09 85,176.80 

Other comprehensive income 

ltenis that will not be reclassified to profit or loss in subsequent period/vear : 
(a) Re-measurements and gain/ (loss) of defined benefit plans (5.05) 125.73 (48.64) (20.20) 

(b) Fair value gai.n/(loss) on of equi ty instruments 32.68 2.29 (26.65) (113) 

(c) Income tax rela ting to itenis that w ill not be reclassifo=d to profit or loss in (6.21) (32.17) 18.34 5.34 

subsequent period/year 
T otal other comprehensive income (ne t of tax ) (VIII) 21 .42 95.85 (56.95) (15.99) 

Total comprehensive income for the period/ year (VII+VlII) 20.820.63 19,316.47 32,052.14 85,160.81 

Paid up equity share capital (Face value o f z 5/ - each) -1.8:1·1 .-lh -1.8:1.J,.16 ·1.8:14.46 4,83446 

Other equity (excluding revalua tion reserves) ,15 cit balllnce sheet d,1tc 5,16,681.65 

Earnings per share (EF'S)- (~)(of~ 5/ - each) (not allnuillised for q uarters) 
-Basic - (~) 21 5 1 19.88 3:1.21 88 09 

-Diluted - (~) 21.51 19.88 33.21 88.09 

See accompany111g notes to the unaudited standalone hnanc1al results. 

SIGNED FOP IDE \\T!FlCATIOi\I 
PURPOSES ONLY ~ 

SRBC & CO LLP 



C R I nfraprojects Limited 

NOTES: 

TI1e above unaudited standalone fino1iciol rl'Sults fl1r the quar ter end ed lune ltl. 202~ ('the S1,1temcn!') of GI~ lnfrapn:1jccts L.i1nited ('tht• Compc1n~1 ' ) 

which are published in accordance with R0gul<iti0n 33 ond 52 ol the SL·curities C111d Exch,111ge Lhlard of ln\.ii11 (Listing O bliga tions and Disclosure 
Requirements) Regulations, 2015 as ainendcd ('Listing Regula tions1) luwe been re, ·iewed and recrnnmended b~· the /\udi t Conunittee and thereafter 

approved by the Board of Directors in their respective meetings held on August 10, 2023. These un;iuditcd standalone fin,11icial res ul ts are prepared in 

accordance with Uw Companies Indian Accounting Standards Ru les 2015 (as amended) ("Ind AS") r1rescribed under section 133 of Companies Act, 2013 
and the other recognised accotu1ting practices and policies to the extent a~1plic'1blc. The Str1 tutor~· ;rnditor has perfnrmL'd a Unti ted review of the 
company 1s standalone financial results. 

As permitted by paragraph 4 of Ind AS 108, "Operating Segments", notified u nder section 133 nf U1e Compa nies Act, 20 13, read together witl1 the 

relevant rules issued the reunder, if a single finClncial report contriins both consolidated finC1ncia l n.~sults and the standfl lnne financial results of the 

parent, segment i.n.fonnation n eed to be p resented only on the basis of the consn!id,1tl'd fin,1"ri,1\ results. Thus, di!"rlnsure rL'q uired by Regu lilt1on 33 and 
52 of the Securities and Excha n ge Board o~ India (Lis ting Obliga tions & Disclosure l\eq uiremen ts) l\egu l<1tio 11s. 2015 nn segm e n t wise re\'enue results 

and capital employed a re given in con solidated fincincial resu lts. 

3 111t:~ Company's share in tl1e income cind l'XJX'nses of tlw joint oper,1tin11s is ,1s u11dl' t .. 
(? i11 /11k/i;J 

Particulars Quarte r ended Year ended 

30 Ju ne 2023 31 M.irch 2023 JO June 2022 31 March 2023 
Revenue (including otl1er income) 7,(,63.75 7,29119 G,234.38 22,816.44 

Expenses (including income ta x expense) /, ()60.99 7,287.62 6,227.13 22,799.09 

Share of profit in joint operations 2,76 3,57 7,25 17,35 

TI1e above financial i..nforrncition for the respective quarter and yei-1r end is solely bCtSL\.1 01111wn,1gcmenl accn unts and h,15 nnt been subjecled to review / 

audit by any auditor. In view of management, these joint opera tions cire not 111,1lcri<ll tn m·er<lll perfor11111nCL' cind results ot the C\)11lpan~· 

4 TI1e Indian Pa rliament has approved the Code on Socia l Securit~·, 2020 ('Code') w hich 11111~ · l i kL~ l ~ · irnpact lhL' conlribu tillt1S made by the Compan) 
towards Provident Fund and Gratuity . 111e Company w ill assess the impact ;ind its C\'11luation once tlie cprrcs1.'Pnding rules rire no ti fied and "'' ill give 
appropriate impact in the standalone financial results in the period in which the Code becomes effective and the related ru les (1 re notified. 

5 111e law enforcement agen cy had taken in to custody tvvo NHAI officiil ls posted <l t Rcgionr1I office, GuwahC1ti c1long w ith three employ12cs of the 
company on June 12, 2022 and regis tered case Lmder the Prevention of Corru ption Act, 1988 read with the lndi11n Pc11r1I Code, 1860. 

Subsequently, all three employees of the Compan~· were released on bai l and the Cnmpan~· had i:ilso rccei\'t.:id summons rind appeared through its 
authorized representative to Ld. Court. Current!~' matter is sub-judicc ilnd pend ing \\'i lh Ld. Cou rt 

Tiw management has perfonned its assessment on the matter and bas is of thc s,11nL'. the\· bl'l ic,·e tll(11 !here would not bL' .1 11~· s ignificant impact on the 

operation and financia l position of the Compon~· Hoi,.q~ver, as the mn tter is sah-jud icc .ind ~.wndi11)~ \\1ith Ld . Court. rlll\ ' impc1ct nf the meltter on the 

financials results would be depended on conciusion of the matter 

6 Pursuant to shareholde rs approval i.11 Annual Gcncr.11 ML'L'ti.ng doted Augus t ~5. 20~2 for lilL' ~1ropnscd s<1k· (ind transfer nf 1:.•11tirl' stake of the company 
in its Seven s ubs idiaries name ly GR Phagw (l rrl Exprt~sswa ~' Limi ted ("CPFL"), Porh.rnd.ir D\\·,irk,1 F'.'l.pn'ssw,1_,. Pr1\'<l lL' Limited ("PDEPL"), GR 

Gundugolanu Devarapalli Highway Pri,·a tc Limitt:id ("GGDHPL"), CF~ /\kki1lkpt Solc1 pur I li~ 1,h\\',1~· Pri,·.11l' 1.iini tl'd {"C1\S I IPL"), Varanasi Sangam 

Expressway Private Limited ("VSEPL"), GR Sangli Solapur Highwav Private Limited ("GSSI 11'1-" ) ,111d G R ll\,-,irk,1 l°lc•\'Mi\·,1 I lighwov Private L.imi ted 

("GDDHPL") to the Bharat Highwa~'S lnvIT (" the Trust"), subject to regu iflto ry ilppro\'aL lender's CPtben t c1nd other applicc1ble c1 pprovals, the carrying 
value of the investments and loans given to these subsidia ries as nt tl1l' lrn!cincc slll~et diitl' ha,·t.:i [ lCL'!l d<lssil icd ,1s ilS.sct.s held fu r sa le in accordance w ith 

Ind AS 105- " Non-Current Assets I-IclJ for Sale and Discontinu ing l.)perotit>n>" 

7 The listed non-convertible d ebentures of the Comp<l!W oggregating -
(i) ~ 25,300 la khs ou tstand ing as on .lune 3(1, 202.3 a rc secu red by wm· of per.son11J gu<Hilllll'L' nf !\'l r ViJw d Kumtn Agtnv.i;1! <lnd Mr. Ajendrn Kumar 

Agarwal. 

(ii)~ 36,400 lakhs outstanding as on June 30, 2023 a re unsecured . 

. J;~ !DENTIFICATION 
PC 

Cf.) LlLP 



8 Additional disclosure as per regu lation 52("1) of the Securities C1nd Exch,111ge Bo,u d of India ( Listi11g U bl igati01lS .;ind Disc losure Requiremen ts} 
Regulations, 2015, as amended: 

SI. Particu lars Qu.nter e nded Year ended 
No. 30 June' 2023 31 ~b rch 2023 30 June 2022 31 March 2023 

(Un,wd ited) (Audited) (Un audited) (Audited) 
(refer note 9) 

1 Net profit after tax (tin lakhs) 2n_;q9_:: 1 I ~).220.n2 :12.109.09 85,176.80 

2 Net worth (t in lakhs) J,32,207 ) II J, 10, 123.83 'l.59,01734 5,10,1 23.83 
(Net worth is calculated nS per section 2(57) of the Co111"1a11ies Act, 2013) 

3 Earnings per share (not annua lised for Jhe quarter end) (t) 21.51 19.88 33.21 88.09 
- Basic / Diluted 

4 Capital redemption reserve (t in lakhs) 550. lh 550.1 6 550.16 550.16 

5 Debenture redemption reserve (t in lakhs) 

6 Debt Equity Ratio (in times) 0.17 0.21 0.23 0.21 
(Total Debt/ Total Equity) 
Total Debt= Debt cmnprises of current bOJTO\·vings( includi..ng current mC1turi tiL·s of 
long tenn borrowings), non current borrowings and i.nterest accrued on borro\\'ings. 
Toto! Equity = Net worth (Net worth is calculated as per section 2(57) ot the 
Companies Act. 2013) 

7 Debt Service Coverage Ratio (in times) 3.26 338 2.30 2.46 
(Profit after tax + Interest expense ... depreciation and c1ll ll1rlisa linn 

expense+loss/ (profit) o n sale of PPE+exceptinnal items)/ (principa l rcpil~·nicnt nf 
non-current borrowings made during the quar ter/year + Interest expenscs+ lcast:.' 
payment) 

8 Interest Service Coverage Ratio(in t imes) 12.67 1213 19.64 13.65 
'(Profit before tax+ Total interest expense)/ (Tota l u1tercst expense) 

9 Current Ratio (in times) 2.'.22 2.Yl 2.15 2.33 
(Current assets/ Current liabili ties) 

10 Long term debt to working capita l (in times) nx il.V 0A6 037 
(Long tenn borrowing u1cludu1g current nrn turit \') I (C urrent clSSL'tS Curren I 
liabilities) 

11 Bad debts to accounts receivable rat io (in times) NII. 0.04 NI L 0.05 
·(Trade receivable written off/ Avera~e C1ccou11t nxei\'i1ble) 

12 Current liability ratio (in times) 0.78 () 71 0.72 0.71 
;(Current liabilities/ Total Liabilities) 

13 Total Debt to total assets (in times) 0.11 ll .1 -l 0.1:\ 0.1 4 
(Total debt I Total assets) 
Total Debt= Debt comprises of current borrrn-vings( including cu1-rL·n t milturiti l'~ nl 
long term borrowings), non current borrowings and interest accrued on borro\\"1ngs. 

14 Debtor turnover ratio (in times) 3.7:1 3.71 6.86 4.45 
(Revenue from operation (annua lised) / Average account receivable) 
Average account receivable= Averetge trade receivables+ average unbilled revenue) 

15 Inventory turnover ratio (in times) 4.-15 '1.31 4.61 4.10 
I( Cost of goods sold (annualised) / Avera~c lnventorv) 

16 Operating margin(%) 1.J.62'';, 1-1.5'.\% 19.64 % 16.12% 

(Earnu1g before interest, Depreciation, exception(!] items and tax less tlthcr 

uicome/revenue from operation) 
17 Net profit margin ('Y.•) 9.66'~, 9.63% 12.96% 10.45% 

(Profit for the quarler o r ~·ea r / revenue frcm1 operation) 

9 ll1e figure for the quarter ended tv1arch :n, 2023 CHL' balancing figu rl'S bctwL'L'll thl' ,wditcd figu res in rcspl'Ct of fu ll fi11C1 1Kir1l ~ · ea r upto March 31 , 2023 
and unaudited published year to da te figures upto third qu<i rte r ended Dccembl'r ::n, 2022 \-\'hich we re subjt•c tcd Ill lirni tL·d n.:'\"il.''l.v. 

10 Investor can view the unaudited firnmcia l results of the Com pC1ny for the qurHtcr L'nded Jutw 7i0, 20'.23 on till~ Comp"n~· 's WL'bsite '"1w'"-'.gri.nfra .com or 
on the website of the stock exchange ww\..,·.bscind ici.cnrn C1nd w vv\v nsei11di,i.co111. 

11 Pre\'ious quarter/year ended figure ha \·e been regrouped / reclrissiHL'd, whcren .'r llL'CL'~S.l lY, tn crintorm to curn~n t ~ ·ear 's clcissifications . 

For G R lnfraprojects Limited 

~A;.~ '4>~1.ojec1\$" 
Ajendra Kumar Agarwal ~. o< 
Managing Director C - · 
DlN: 01147897 ~ 3 

~ ;:;: /, 

Place. Gurugram -~ <:'!0 / 
Date : 10 August 2023 v ~ 

-tr 
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SR BC & CO LLP 2 lst Floor. 8 Winq. Pr1 v1 lon 
Ambli BRT Road. Behind lskcon Temple 

Chartered Accountants 
Off SG HiqllWay, Ahmedabad - 380 059. India 

Tel • +91 79 6608 3900 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of G R 
lnfraprojects Limited (the "Holding Company"), its subsidiar ies (the Holding Company and its 

subsidiaries together referred to as "the Group") and its joint operations for the quarter ended June 30, 

2023 (the "Statement") attached herewith , being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 and 52 of the SEBI (Listing Ob ligations and Disclosure Requirements) 
Regu lations, 2015, as amended (the " List ing Regu lations). 

2 . The Holding Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Account ing Standard 34, (I nd AS 

34) "Interim Financial Reporting" prescr ibed under Section 133 of the Companies Act. 2013 as 

amended, read with relevant rules issued there under and other accounting principles general ly 

accepted in India and in compliance with Regulat ion 33 and 52 of t he List ing Regu lations. The Statement 

has been approved by the Holding Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with t he Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Audito r of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires tha t we plan 

and perform the rev iew to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financia l and accounting matters, and applying analytica l and other review 
procedures. A rev iew is substant ially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we wou ld become aware of 
all significant matters that might be identified in an audi t. Accordingly, we do not express an aud it 

opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dat ed 
March 29, 2019 issued by t he Securities and Exchange Board of India under Regu lat ion 33(8) of the 

List ing Regulations, to the extent applicable. 

4 . The Statement includes the resu lts of entities mentioned in the Annexure 1 of this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the considerat ion of the review reports of other auditors referred to in paragraph 7 below, nothing 

has come to our attention t hat causes us to bel ieve that the accompanying Statement, prepared in 

SR B C & CO LLP, a L1m1ted L1ab1l1t y Partnership with LLP Ident ity No. AA8·43 ! 8 
Reqd . Off1ce 22. Camac Street. Block ·s· . 3rd Floor. holkuta- ·1000 16 

Page I of3 



SR BC & CO LLP 
Chartered Accountants 

6. We draw attention to note 6 to the consol idated financia l results, regarding an ongoing regulatory 

matter which is sub-judice before Ld . Court . Pending conclusion of the matter and outcome of t he same, 

no adjustments have been made to the financial results in this regard. Our conclusion is not modi fied in 

respect of this matter. 

7. The accompanying Statement includes unaudited interim financial results and other financ ial 

information in respect of thirty-two subsidiaries, whose unaudited interim financ ial results and other 

f inancial information include total revenues of H90,910.0l lakhs, total net profit after tax and total 

comprehensive income of Hl,430.14 lakhs for the quarter ended June 30, 2023, as considered in the 
Statement wh ich have been reviewed by their respective independent auditors. The independent 

auditor's reports on interim f inancial results and other financial information of these entities have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors 

and procedures performed by us as stated in paragraph 3 above. 

8 . The accompanying Statement include interim unaudited financial resu lts and other unaudited f inancia l 

information in respect of Seven joint operations, whose interim financial results and other financ ial 

information reflect total revenues of n,663.75 lakhs, total net profit after tax and total comprehensive 

income of z2.76 la khs for the quarter ended June 30, 2023. These unaudited interim financia l results 

and other unaudited financial information of these joint operations have not been reviewed by their 
auditors and have been approved and furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the affai rs of these joint operations, is based so lely on such unaudit ed 

interim financial results and other unaudited financial information. According to the informat ion and 

explanations given to us by the Management, these interim financial results are not material to t he 

Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 7 and 8 above is not modified 

with respect to our reliance on the work done and the reports of the other auditors and the financ ial 
results and financia l information certified by the Management. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm Registrat ion Number: 324982E/E300003 w ~v~ · · 
per Sukrut Mehta 
Partner 
Membership Number: 101974 
UDIN: 23101974BGUFON8220 

Place of Signature: Ahmedabad 
Date: August 10, 2023 
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Annexure 1 to t he review report on consolidated fina ncial resul ts for t he quarter ended June 30, 2023. 

Sr. Name of entity Relationship 
No. 
1 G R lnfraprojects Limited Holding Company 
2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary 
3 Naguar Mukundgarh Highway Private Limited Wholly Owned Subsidiary 
4 GR Phagwara Expressway Limited Wholly Owned Subsidiary 
5 Varanasi Sangam Expressway Private Limited Wholly Owned Subsidiary 
6 Porbandar Dwarka Expressway Private Limited Wholly Owned Subsidiary 
7 GR Gundugolanu Devarapalli Highway Private Limited Wholly Owned Subsidiary 
8 GR Sangli Solapur Highways Private Limited Wholly Owned Subsidiary 
9 GR Akkalkot Solapur Highways Private Limited Wholly Owned Subsidiary 
10 GR Dwarka Devariya Highway Private Limited Wholly Owned Subsidiary 
11 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary 
12 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary 
13 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary 
14 GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary 
15 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 
16 GR Galgalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary 
17 GR Amritsar Bathinda Highway Private Limited Wholly Owned Subsidiary 
18 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary 
19 GR Bhimasar Bhuj Highway Private Limited Wholly Owned Subsidiary (w .e.f. April 15, 2022) 
20 GR Bandikui Jaipur Expressway Private Limited Whol ly Owned Subsidiary (w.e.f. April 18, 2022) 
21 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 19, 2022) 
22 GR Bamni Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 19, 2022) 
23 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 20, 2022) 
24 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 20, 2022) 
25 Rajgarh Transmission Limited Wholly Owned Subsidiary (w.e.f. May 30, 2022) 
26 GR Logistics Park (Indore) Private Limited Whol ly Owned Subsidiary (w.e.f . April 07, 2023) 
27 GR Venkatpur Thallasenkesa Highway Private Limited Whol ly Owned Subsidiary (w.e.f. April 29, 2023) 
28 GR Belgaum Raichur (Package-5) Highway Private Limited Wholly Owned Subsidiary (w.e.f. April 29, 2023) 
29 GR Belagavi Bypass Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
30 GR Belgaum Raichur (Package-6) Highway Private Limited Wholly Owned Subsidiary (w .e.f. May 1, 2023) 
31 GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary (w .e.f. May 1, 2023) 
32 GR Devinagar Kasganj Highway Private Limited Wholly Owned Subsidiary (w.e.f . May 1, 2023) 
33 GR Varanasi Kolkata Highway Private Limited Wholly Owned Subsidiary Cw.e.f. May 1, 2023) 
34 GRIL - MSKEL (JV) Joint Operations 
35 GR - TRIVENI (JV) Joint Operations 
36 SBEPL - GRIL (JV) Joint Operations 
37 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 
38 GRIL - Cobra - KIEL (JV) Joint Operations 
39 GR - Gawar (JV) Joint Operations 
40 M/S. Dibang Power (Lot 4) Consortium(JV) Joint Operations (w.e.f. March 22, 2023) 
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I 

II 
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IV 
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VI 

VII 

VIII 

IX 
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XII 

--
Registered Office: Revenue Block No.-223, Old survey No. 384/1, 384/2, Paiki and 384/3. 

I<hata No. 464, I<ochariya, A hmedabad, Gujarat- 382220. C IN: L45201GJ1995PLC09S652 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT S FOR THE QUARTER EN DED JUNE 30, 2023 

(( i11 /11klts excel't 11er share d11t11) 

Qu.trh•r l'nded Ycdf ended 

Particulars 30 J lllll' 202] 31 M.irch 2023 30) une 2022 31 M01rch 2023 

(U 11.1uditl'd) (Auditl'd ) (Unauditl!'d) (Audited) 
(rdl'r note 9) 

Revenue from operations 2.47.823.20 2.46, 112.3 1 2.69,215.24 9,48,151.49 

Other income 2,129 73 3,083.38 1,375.73 8,729.52 

Total income (I+ II) 2,49,952.93 2,49,195.69 2,70,590.97 9,56,881.01 

Expenses 

(fl) Cost of materials consumed 4,%3.35 5, 176.64 8,729.87 23, 185.09 

(b) Construction expenses 1,60.280.13 1,52,339 59 l,Tl.690.70 5,86,948.75 

(c) Changes in inventories 373.29 496.10 (1 ,302.81) (114.04) 

(d) Employee benefi ts expense 16,828.81 15.686.03 17.512.43 64,770.61 

(e) Finance costs D.C><d.43 12. 107.118 9,692.11 44,30 '1.'IO 

(t) Depreciation ond amortisation expense (1,023.92 5,898.90 6,340.00 24,565.16 

(g) Other expenses 4.(1·1 ·1.oo J,367.81 3.880.92 17.990.84 

Tot•I expenses (IV) 2,06,772.53 1,97,072.15 2, 16,543.22 7,61,647.51 

Profit before tax (Il l-IV) 4.1,180.40 52,1 2.1.54 54,047.75 1,95,233.50 

T ol X expense 

(il) Current tn x 111.163.66 6,747.84 11.425.13 32,060.75 

(b) Short/ (excess) provision of tax for e.ulier p0riodh·L~,1 r 12.ilil 432.11 

(c) Deferred t.1x charge 2, tr\2.s2 6,395.34 2. 136.64 17,297.96 

Total tax expense (VI) 12:I'J6.18 13,155."18 13,561.77 49,790.82 

Net profit for the period/year (V-VI) 30,984.22 .18,968.36 40,485.98 1,45,442.68 

Other comprehensive income 

Hems that will not be rec lassified to profit or loss in subsequent period/yeM : 

(a) Re-mensurements and gain/ (loss) of defined benefit pli'lnS (5.05) 125.73 (48.64) (20.20) 

(b) F,tir vnlue g<' in/(loss) on of eq uity instrunwnts .12.68 2.29 (26.65) (I .13) 
(c) Income tax relating to i tems thilt w ill not be n~·J,1ssifiL"d lo profit or loss (6.21) (32.17) 18.34 5.34 
in su bsequent period/yeiH 

Total other rnmprehensive income (net of t.1x) (VIII) 21.42 95.85 (56.95) (15.99) 

Total comprehensive income for the period / Yl~t1r (Vil+ VIII) 31,1105.64 :19,064.21 40,429.03 1,45,426.69 

Net profit attrihutahl<.> to: 
- Equityholder of parent 30.984.22 .18,%8.36 40,485.98 1.45.442.68 
·Non controlling interests 

Other Comprehensive income attribut·able l"o: 
· Equityholder of parent 21 42 95.85 (56.95) (15.99) 
- Non controlling inlerests 

Total Comprehensive itKome attributable to: 
- Equityholder of parent 31 ,0115.64 19,064.2 1 40.429.03 1.45,426.69 
- Non control ling interests 

Pa id up equi ty share c•pital (Face value of~ 5/- e,1ch) -1,834.46 4,834 .46 4,834.46 4,834.46 

Other equity (excluding revaluation reserves) as at bc\l1rnre sheet dote 6,21 ,678.90 

E.rnings per share (EPS) - (~)(of ~ 5/ · each) (not annualised for quarters) 
- Basic· (~) 32.05 40.30 4L87 150.42 
- Diluted - (~) 32.115 40.30 41 .87 150.42 

See accompanying notes to the unaudited consolidated fincHKi,ll results. 

SIGNED FOR IDENTIFICATION 
PUHPOSES ONL V ~ 

& co !LLP 



G R lnfraprojects Limited 

NOTES: 

The clbove unaudited consolidated fin;rncial results for the quul"er ended June 30, 2023 ('tlw St<ltcment') of C R Infr,1prnjects Lnn ited ('tlw Coinp,rny ' or 'the Holding 

Comp.my') and its subsidiaries (collectively refer ,1s ,1 'Group') \·\'hich ore pu blished in ,1ccord .rnc(• \\'1th Regul,1tio;1 33 ,rnd 52 of the Senir it1es ,H11..1 E:-.chnnge BoMd of 

Ind ia (Listing Obligations and Disclosure Requirements) Regul,1lions, 2015 <'IS .1mended ('Listing Regu l,1tions') h.we been revievved ,rnd re1..'ommended by the Audit 

Committee and thereafter approved by the Board of Di rectors in their respective meetings h1.:'ld 011 August ·10. 2023. These un ,1ud itC'd consotid!lled fin,rnciill results cue 
prepilred in ilCcordance with the Com~i,rnies lndi,111 Accounting St(!nd,1rds Hules 20·15 ( ,1s ,111w ndl.-'d ) ("!nd AS") prt'SLTibl•d under seclrnn 133 of Com ponies Act, 2013 
and the other recognised accounting p r(1 ctkes rind ~10lkit~S lo the extent ,11)plk.1ble. ThC' St,1lulo ry .wd itor hcl\'t-' 1il-'rformed ,1 lim ited rt•vie\\" of comprlny's conso lid ,1ted 

u1Mudited financird resul ts. 

The Group's share in the income and expenses of the joint operations is ,1s undC'1"' 

Revenue (including other income) 

Expenses (includ ing income tax expense) 

Shilre of profit in joint operations 

Partkul.1rs 

JO J U IH' 2023 

7.663.75 

7,660.99 

2.76 

Qu.irtl'r L•ndrd 

.l"l I\ l.trdl 202.1 

7.~91. 19 

7.287.() 2 

3.57 

(( i11 /11klis) 

Year ended 

30 Ju ne 2022 31 M,mh 2023 

6,234 .38 22,8 I 6.44 

6,227.B 22,799.09 

7,25 17.35 

The c1bove fi nancial inform ation for the respectivl~ qlrnrlc•r ,1nd ye<ir end is sok'l~1 bilSl'd on m.1n,1gPmc•nt t1L"nH111ts ,ind h,15 nnl l'1."l'll subjeftt"d to rt' \' it?w / dud it by r111y 
cluditor. In view of nrnrrngement, these joint oper<'ltions cll"t' not rnr1teri.1 I to on.1 r,1ll perforn1.111(L' c111ll res11 lts of th(• Croup. 

The Indian P<Hliament has approved the Code on Soci,ll Security, 2020 ('Code') which 1 n,1~· likely inq1,1(t tlw contributions m.idc• by tlw Group tow,1rds Provident 
Fund <lnd Grittu ity. T he Group will ilssess the impMt <'Ind its ev.1 luntion once lhl" corresponding rules ,1rc notiflt•d .i nc.1 \•<ill give ,1ppropri.i te im p.1Ct in the consol idc1 ted 

finilnc1ol results in the period in w h ich the Code bf•conn:"S t'ffL"Ctive crnd the rela ted rult~s ME' notified . 

Addi tional disclosure as per reg ulation 52(4) of the Se(liritit•s rllld Exchclllgt' l3oc1rd or lnd1.1 (Listing l)blig.1 lio11s clnd Dis(1osurc RL•quirenlt'nts) Regulcltions, 2015, clS 

.11nended : 

SI. Particulars 
No, .10 J lllll' 202.1 

Quarl(•r e nd('d 

31 Milrch 2023 

Year ended 

30 June 2022 31 March 2023 

10 

11 

12 

13 

14 

15 

16 

17 

Net profit after tax ({ in lakhs) 
Net worth ({in lakhs) 

(Net worth is cakulatect <'15 per section 2(57) or the Co1111),1r:il'S :\rt. 20 13) 

Ec1rnings per share (not annual ised for the qu;irtrr) (~) 

- Basic/Diluted 

Capital redemption reserve ({ in lakhs) 
Debenture redemption reserve (t in lakhs) 
Deht Equity Ratio (in times) 

(Total Debt / Total Equity) 
Toto I Debt"" Debt corn prises of current borrO\'•:ings( including l°urrent m,1t 11ril: t•s {lf lnng tt· rm 

borrowmgs), non curren t borrovv1ngs ,\lld intE>n?sl MCl"Ul~d on borrowings. 

Tot.ti Eq uity = Net worth (Net worth is C<'llculri ted c1s per section 2(57) of tlw Corn pcrn ies :\(!, 20 ! 3) 

Dl•ht Service Coverc1ge Ralio {in timL•s) 

(Profit <lfter tax + Interest expense+ depreri<ll"ion ,1 nd 11m0r1ist1tinn ex1w11st•+loss/ (prrif1t) 011 s11h' of 
PPE+exceptional item s)/(principal repay men t of non-curren t borrowings 111,1dc during !ht> 

q uarter/year+ Interest expenses+ lease payme nt) 

lnh!rest Service Coverage Ratio( in times) 
(Profi t before t<'lx +Total in terest expense )/(Tot.1l interest t.'xpense) 

Current R01tio (in times) 

(Current assets/ Current liabilities) 

Long term debt to working capital (in times) 

(Long term borrowing including current maturi ty)/ (Curre nt assets - Curn:>nt liabilities)) 

Bad dehts to accounts receivable ratio (in times) 
(Trade receivable written off/ Average account receivt1hle) 

Curren t liability ratio ( in times) 
(Current liabilities/ Total Liabilities) 

Total Debt to total assets (in times) 

(Total debt I Total assets) 

Total Debt"" Debi comprises of cu rrent borrov .. ·ings( indud inr, c urrent rn,1\uri\"if•s of lcrn~ lNm 

borrowings), non current borro\vings ,rnd interesl ,1ccrued on borrowings. 

Dchtor turnover ratio (in times} 

(Revenue from opera tion ( annut1lised) / Average accou nt receivable) 
Aver<'lge aL"COu nt receivable= Average tr.Hie rf'ceivobles + 11v~~r.1gt:> unbilled rl'\'t' llll t" + .1vl~r.1 gL~ 

fint1 ncial/contract asset receivnble) 

Inventory turnover ratio (in ti m es) 

(Cost of goods sold (annualised)/ Average l nventon·) 

Operating margin (1%1) 
(Earning before rnterest, Depreci.ttion, exceptional ite ms and t<'IX less o ther inconw/ rL~n·nu~ fro111 

oper<ltion) 

Net profit m a rgin (0/i,) 
{Profit for the q uarte r or year / revenue from oper,1tion) 

(Unaudill'd) 

30,984,22 
h.47,389.56 

32.\15 

550.16 
12,495.25 

() 9' 

1.88 

u s 

2.87 

l.<3 

NIL 

0.28 

ll.4 '1 

1.11 

4.45 

2.1.51 % 

12.50% 

(A udited) (U u.wdited) (Audited) 
(rl'ft•r no te 9) 

:18,968.36 40,485.98 1,45,442.68 
1>,I S,1 2 1.08 5, 12, 125.60 6,15,'121.08 

40.30 41.87 150.42 

550.16 550. 16 550.16 
12,772.88 13.405.09 12,772.88 

tl.92 1.04 0.92 

2. 1 > 1.81 1.9'1 

5.50 6.9'1 5.60 

2.60 2.50 2.60 

1.s.1 l.63 1.54 

0. 1·1 NIL 0.12 

0.30 0.30 0.30 

0.41 0.43 0.41 

1.19 '1.66 1.28 

4.31 4.61 4.10 

27.2·1% 25.52% 26.93% 

15.83% 15.04% 15.34% 

Pursurrnt to shMeholders <lp prov,11 in Annu.ll Genc r,1! t'••l ~1:•tin~ d .1ted August 25, 202.2 for the propost>d S<'llt> ,111d tr,1nsft3f of entire stake nf the compc1n~' in its Seven 

subsid ia ries namely GR Phagwarn Expressw,1~· 1.irni lLld ("G PEL" ), Porb,111dor Dw.irh.,1 E'\prC'ssw,1~' l'ri\'1lll" Limilt~d ("PDEPl." ), G R G undugol .rnu Devarapnlli 

Highv.·ity Private Limite d {"GGDHPL" ). GR Akk,1lkol Sold pur H iglnv,1~· Priv,1te Limi ted ("GASH PL"). V,1r,1n,1s i Si1ng,1m Exprr.>ssw,1 _\' Pri\',1te Lim ited (" VSEPL"), CR 
Sc1ngli Solapur H ighway Private Limited ("GSSHPL") ;111d GR Dvv.Hk;-1 Dev.iriy,1 Highw,1 ~· Pri \',1l(' LimitL'd ("GDDJ-1 11L") lo till'' Bh,1r,1l H ighv ... ,1ys In\' IT {"the Trust/' ), 

s ubject to regulatory app rova l, lender's consent ;ind other ,1ppl icable ctpprovdls, the Comp.my propows lo ho ld rn on:.• lh,in 51% or u nit capit1ll in Trust .ind therefore, 

Mcord inglv considered in these consolidr1ted fini11Ki.1I resu lts. 

s:G~~ r::n FOR IDENTIFICATION 
P :(;.,'. : ._,.:$ QMLV ~ 
" . ' " ' • ' ~.. 0'1 6""'" 
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The !,n,· enfortement ogenq1 h(1d t,1ken in to lu::i lod y t \ ,·11 :\1 [:\ I offii:i,lls po~t1 1d ,ll l~ i'J', :on.d Pll 1u -, G111, ,1!1.il1 ,ilnng "!I ii 1hr1't" l' l llf' itn t't''> n1 tiw nrnq1,in~· (in June 12, 
2022 .rnd registered c.1se under the Pn?vent1on n ( Corrn ~1l1n n Alt, 1988 n.:'<1d " it h tiH' l11di,1n l'vn.1t L-11d1•. iS6tl. 

Subsequently, oil three employees of the Com11,rny were releosed on b,1il i11H1 tlw CPmp.11n· h.1d .1b11 1\_'Ll'i1·L·d ~ u 1n mnns ,1nd ,1p1w .irt•d through 1ts .tulhonzed 
represent'1t1ve to Ld. Court. C urrently llltl tler is suh-j11d ice rllld pending With !.d . C0u rl. 

The manilgement llcls performed i ts c'lssessment crn the m,1 \lcr ,rnd btlsis or tlw s.n11e, t hL·~· bel it-'\'E" 1h,11 tlw re 11 ou!d 1101 lll.~ .111_\ · sii~nifi(,1 nt im p.irt on the oper,1tion ond 
fi rMnci<1 I posi tion of the Company. However, ,1s the molll~r is sub-j ud icc ,1nd pending " 'ilh Ld . Court. ,111~· imp<1Cl l 1f till-' n1,1 ttL•r on th t• finn nci,lls rt"!Slll l's wou ld be 
depended on conclusion of the matter. 

The listed non-convertible debentures of the Grou1.1 nggreg,1ti ng -

(i) ~ 25,300 lakhs outsta nd ing as on June 30, 2023 c1re secu red by \'\' rl Y of personrl l r,ucir,rnll'1' o f ~ Ir. \."inod Kum,1 r 1\ g.tr\'\·,11 ,1 nd ~'Ir. t\ j1.:'nd1«1 Kum,ir AgM\\'rl l. 
( ii)~ 36,400 lakhs outs tanding as on June 30, 2023 Me u nsecured. 

(ii i) Follow ing outstonding non-conver ti ble Debentu res as clt Ju ne 30, 2023 ,ire secured by w.1y o f C hMge 0n cu rrent .issets, Escrow b.i nh. arcount cllH.i l ien on 51 % 
Equi ty shares of the below companies : -
A. Varanasi Sangam Expressway Private Lim ited of~ 69,663.7"1 Lakhs. 

B. GR Plrngwara Expressway Lim ited of ~ 8,885.25 L1khs. 
C. GR Akkalkot So lapur H ig hway Pr ivn te Limited of ~ 14,368.05 La khs. 

0 . GR Gundugolanu Devarapalli Highway Priv.1 \e Limited of ~ 25,.135.38 Lclkhs. 

(iv) The secur i ty cover ilS o n June 30, 2023 is 1 S I times of the pr incipa l omounl outslrl nd ing of the stt id seturt' d Usted Non-Convertible Debentures. 

The Group has reported segment information as ~1er lnd id n A ccounting St.111d ,1rd 108 "op1:.•r.1 t in~ segmL'n l". The identifit.1 l ion of operciting segment is (onsistent w ith 
perform,rn( e assessment and resource <l llocated by the m 111ltlgernc n t. 

The main business segmen t are: 

a. Engineer ing, Procurement and Construction (EPC) segment consist of constru( l-ion ro,ai ,11Hl o thl'l' infr,i.strud111v fMili l ie.,, 

b. Bu ild, O pera te C1nd Tra nsfer (I30T)/ A n nuity prnjed s Sl'gnwn t consist of rnnstnict ion. np!:!r,1t ion ,1 nd 111 ,1 i nt .. •1111 ntes of nMd under tonr12s~ io 11 11greements. 

c. O ther segment tonsist o f sale of prod ucts, job work thM P,l ... S .ind othl•r ''1w r,1t1ng 1nto11w. l lw ,1~.-,t'IS ,ind tic1bdit ies th.it .. -.1n 1Hll b(' .d lcK,it1•d bel"wet ... n the segmen ts ore 

shown ,J S Ullcl [loca ted rlSSe ts and l iilhi l i ties, respet tive lv. 

Consolidated segment w ise revenue , resulls and r o1p i ta l employed : 

PM lkulars Q u.irtl'rt' IHlt•d Year ended 

.10 J ll ll l' 202.1 .11 ~ l.1rd1 2023 .10 June 2022 31 March 2023 

(Un.rndi tl'd ) (A udih•d) (U ncludi t l:'d) (Aud i ted ) 
(rdt•r note 9) 

1. Segmen t Revenu e 
EngineerinR Proc urement and Construction {EPC) 48.21 3.94 5-1.3110.110 1.45.49"1.99 3,66,332.41 
Bui ld, Operc'lle and Tra nsfer (BOT) / .'\ nnu il\" PrOj('l \S 1.9 1. 134.7<1 1.H2.60lJ. j (1 I. I 0,868.81 5.42,837.10 
O thers 8.472.52 9.2112.75 12,854.44 38,981.98 
Revenue from operations 2,47 823.20 2 46 112.31 2 69 215.24 9 48 151.49 

2. Segmen t Results 
Engineering Procurement and Construction {EPC) 4.12.1.22 3,035.39 27,561.06 38.750.16 
Build, O perate and Transfer (BOT) i Annuitv Projects 52,039.3 1 59,3 17.211 34, 130.68 1.95,682.36 
Others 2, I 00.67 2,213.20 3,895.29 10,782.77 
Total 58,2h3.20 64,565.79 65,587.03 2,45,215.29 

3. Add I (Less) 
Finance costs (13,66 1.4 3) ( 12, 107 08) (9,692. 11 ) (44,30"110) 
Un.1lloc<i ted expenses (3.551.10) (.l,.118.55) (3,222.90) ("14,410.21) 
O ther i ncome 2, 129.73 3,083.38 1,375.73 8,729.52 
Profit before tax 43 180.40 52 123.54 54 047.75 1 95 233.50 

4. Segment A ssets 
Engineering Procurement and Construct ion (E PC) 1.49.5·17. 16 I .8·1.1106.77 2,02,686.3"1 1.84,006.77 
Build, Ope>ra te C1nd Tra nsfer (BOT) / Annu ity [' rojl"r ts I l .4 1.8'l8.1 7 I II, 54 ,282.32 8,85,902.64 10,54,282.32 
Others 27,:-.;s2J-i 29, I l8.(1·t 19,832.25 29,118.64 

T ot;i l 13,19,297.67 "12,h7,4117.7.1 1"1,08,421.20 12,67,407.73 
Add : U na lloca ted l, l9,7j h,60 1. 11, 148.611 1,20,755.76 I, I 1,"148.60 
T ota l Assets 14,39 11.54.27 "13 78 556.3.1 12 291 76.96 13 78 556.33 

5. Segment Liabi lities 
Engineer ing Procurement and Construdion (EPC) 60.709.47 68.198.0 I 76,592.97 68, 198.01 

Build, O perate and Transfer (BOT)/ Annu it)' Pro1ects 5.83,1188.88 5,.11..\](,.8.\ 4.83,389.79 5,31 .316.83 

Others l ,h·l7.l0 2,62 1.9 1 4,815.33 2,621.91 

Total fi,45,445.45 6,02,136.75 5,64,798.09 6,02,136.75 
Add : U n,1llornted 1,36.111'9.82 l,-t9,906.~ 2 1,42,863.17 1,49,906.22 

Total Liabili ties 7 81 5.15.27 7 52 042.97 7 07 661.26 7 52 042.97 

Capital e m p loyed 6 57 519.110 b 26 51.1.36 5 21 51 5.70 6 26 513.36 

(Total Assets (4) - T otal Liabilit ies (5)) 

The figure for the q uarter ended M arch 31, 2023 tlre balnnci ng f ig u res between the aud it c.>d fieu res in respect of full fin,uK i,11 yeM upto l\'l ,1 rch 31 , 2023 and unaudited 

published year to date fi gu res upto thi rd quarter ended Decem ber 31, 2022 \'\1h ich \Vere subjec ted to limi ted review. 

10 Inves tor can view the unaudited consolidated financici l results of the G roup fo r the quarter ended June 30, 2023 on the Com p.rn~i' s w ebsi te www.grin fra.com or on the 

website of the stock exchange www. bseinditt .com and W\'\'w.nseind ia.com. 

l "I Previous qur1rter /year end ed figure IMve been regrou 1.let1 / reclassi fied. \"' hrr1:~ver ncl"l-''>Sr1 ry, lo con forrn to t u r1'l~n l )'C'.1r's t 1.1ssi fic.1 t1011s. 

For GR l nfraprojects Limi ted 

~~r;;~ 
Ajcnd ra Kumar Ag• rw•l ~c~< \ 
Managing Dll"ector C: .......... .. ~ 
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