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Date: October 30, 2021

To
The Manager, The Manager,
Listing Department Listing & Compliance Department
BSE Limited National Stock Exchange of India Ltd.
P. J. Towers, Dalal Street, Exchange Plaza, Plot no .C/1,G Block,
Mumbai-400001 Bandra- Kurla Complex, Mumbai-400051
Scrip Code: 543311 Symbol: IPL
ISIN:INEO0D6701023

Dear Sir/ Ma'am,

Sub.: Outcome of Board Meeting

In continuation of our letter dated October 23, 2021 and pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company has, at its meeting held today October 30, 2021
through Video/Audio Conference means has inter-alia considered and approved the following:

1. The Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended September 30, 2021 (Copy enclosed along with Limited Review Report as
Annexure-A).

2. In order to reward the Employees for their association and performance, as well as to
motivate them to contribute to the growth and profitability of the Company, the Board of
Directors considered and discussed on Employee Stock Ownership Plan (ESOP)
Scheme, its implementation and Policy. The Company shall endeavor to bring ESOP for
its employees by the end of this financial year and will intimate to the Stock Exchanges
in advance accordingly.
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3. Re-appointment of GSK & Associates, Company Secretaries (FRN: P2014UP036000),
Kanpur as a Secretarial Auditors of the Company for Financial Year 2021-22 (brief
profile of Secretarial Auditor is hereby forwarded as Annexure-B).

The meeting commenced at 06:15 P.M. and concluded at 09:45 P.M.

The financial results are uploaded and available on the website of the Company
(www.indiapesticideslimited.com), National Stock Exchange of India Limited
(www.nseindia.com), BSE Limited (www.bseindia.com) and extract of financial results
shall be published in the newspapers.

Kindly take the above on record.
Thanking You,
For India Pesticides Limited

aonpande

(AJEET PANDEY)
Company Secretary and Compliance Officer
Membership No.: A42500
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I-ODH A 8, Karim Chambers, 40, A, Doshi Marg, (Hamam Street),
Mumbai 400 001 INDIA.
& co Telephone :  0001-22-2269 1414 1 2269 1515
‘ 0091-22-4002 1140 1 4002 1414

Fax ¢ 0091-22-2265 0126
CHARTERED ACCOUNTANTS E-mail : mumbai@lodhaco.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDIA PESTICIDES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of India Pesticides Limited (‘the Company’) for the quarter ended September
30, 2021 and year to date results for the period from April 01, 2021 to September
30,2021 (‘the Statement’) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
mattersthat might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
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Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. (a) We draw your attention to the Note 6 to the financial results regarding the

assessment made by management relating to impact of COVID-19 pandemic on the
operations of the Company.
(b) We draw your attention to the Note 4 to the financial results that the Statement
includes results for the quarter ended 30th September, 2020 presented based on
information compiled by the management after making necessary adjustments to
give a true and fair view of the results in accordance with Ind AS, and have not been
subjected to limited review by us.

Our conclusion on the Statement is not modified in respect of these matters.

For Lodha & Co

Chartered Accountants

Firm’s Registration No. 301051E
RAJ ENDRA Digitally signed by

- RAJENDRA PARASMAL

PARASMAL /' ‘earapiva
BARADIYA/ Tostassonso
R.P. Baradiya

Partner

Membership No. 44101

UDIN : 21044101AAABUF2774

Place : Mumbai
Date : October 30, 2021
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l—ODHA Mumbat 400 001 INDIA,
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& Co D091-22-4002 1140 1 4002 1414

Fax : o DOG1.22.2265 0128
CHARTERED ACCOUNTANTS E-mail : mumbai@lodhaco.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDIA PESTICIDES LIMITED

1. We have reviewed the accompanyingStatement of Unaudited Consolidated Financial
Results of India Pesticides Limited (the ‘Holding Company’) and its subsidiary (the
Holding Company and its subsidiary together referred to as ‘the Group’), for the quarter
ended September 30, 2021 and year to date results for the period from April 01, 2021 to
September 30, 2021 (the ‘Statement’) attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

1 I'P a gP



4, The Statement includes the results of the following entities:

a) India Pesticides Limited — the Holding Company
b) Shalvis Specialities Limited — the Subsidiary Company
5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditor referred to
in paragraph 6 below, nothing has come toour attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. a
b.
7 (a)

We did not review financial results of the subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 34.99
million as at September 30, 2021, total revenue of Rs. 0.03 million and Rs. 0.03
million for the quarter and half year ended September 30, 2021 respectively, total
net loss after tax of Rs. 0.67 million and Rs. 0.68 million for the quarter and half year
ended September 30, 2021 respectively, total Comprehensive Loss of Rs. 0.67
million and Rs. 0.68 million for the quarter and half year ended September 30, 2021
respectively, and net cash outflows of Rs. 7.31 million for the half year ended
September 30, 2021, as considered in the Statement. These financial results have
been reviewed by other auditor whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on the
reports of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

We are not required to perform procedures (as there is no significant component
which in aggregate represents atleast eighty percent of each of the consolidated
revenue, assets and profits) in accordance with the circular issued by the Securities
Exchange Board of India (SEBI) under Regulation 33(8) of the Listing Regulations, to
the extent applicable.

Our conclusion on the Statement is not modified in respect of this matter.

We draw your attention to the Note 3 to the financial results that the Consolidated
Financial Results of the Group includes the result of the subsidiary company which
was incorporated on January 18, 2021. Accordingly comparative consolidated
results for corresponding period are not applicable and hence cannot be presented.
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(b) We draw your attention to the Note 6 to the financial results regarding the
assessment made by management relating to impact of COVID-19 pandemic on the
operations of the Group.

(c) We draw your attention to the Note 4 to the financial results that the Statement
includes results for the quarter ended 30th September, 2020 presented based on
information compiled by the management after making necessary adjustments to
give a true and fair view of the results in accordance with Ind AS, and have not been
§ubjected to limited review by us.

Our conclusion on the Statement is not modified in respect of these matters.

For Lodha & Co
Chartered Accountants

Firm’s Registration No. 301051E
. Digitally signed by
RAJENDRA | Digtaly s

PARASMAL . ‘PARASMAL BARADIYA
Date:2021.10.30

BARADIYA" 195216 +05:30
R.P. Baradiya

Partner

Membership No. 44101

UDIN : 21044101AAABUG8404

Place : Mumbai
Date : October 30, 2021
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‘Website: www.indiapesticideslimited cam

INDIA PESTICIDES LIMITED
Registered office: 35-ACIVIL LINES, BAREILLY, UTTAR PRACESH 245001
CIN : U24112UP1984PLC00OGE9A

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

(B in Millinn_unlere nthsruise crntad]

[Rs. in Milling, unlegs otherwise stated)

STANDALONE CONSOLIDATED
Guarter Ended Half Year Ended Year Ended Quarter Ended Half Yesr Ended Year Ended
Rhrocu 30th Septamber, 2021 | 30th June, 2021 | 20th September, 2020 | 27 s;:;'“""' 3nhsepembets | 313 march, 2021 Yot s;:;'i'"b"' 30thJune, 2021 | 30th September, oz 2 s;:;:"‘b"' 30th Saptember, 2020| 315t March, 2021
{Unaudited) (Unaudited) [Refar Note &) {Unaudited) (Audited) {Audited) {Unaudited] {Unaudited) (Refer Note 3] (Unaudited) [(Refar Note 3] (Audited)
1 INCOME =
(a) Revenue from Operations 1,784.74 1,702.94 2,17462 3,487.68 3,338.44 6,489.54 1,784.74 1,702.94 - 3,487.68 2 - 6,489.54
(k) Other Income 38.56 37.86 27.n 76.42 3399 64,23 3850 37.86 = 76.36 = 64.23
TOTALINCOME 182330 1,740.80 2,197.24 3,564.10 337243 6,553.77 1,823.24 1,740.80 - 3,564.04 @ 6,553.77
2 EXPENSES
{a) Cost of Materials Consumed 961.40 896.50 1,178.28 1,857.90 1,697.41 3,300.90 961.40 896.50 - 1,857.90 . 3,300.90
(b) Changes Ininventories of Finished (143.82) (117.97) (158.31} (261.73} {149.286) {196.77), (143.82) (117.97) - (261.79) (196.77)
goods and Work in Progress
(¢} Employees benefits expenses 75.92 €9.89 55.52 14581 103.51 22742 7592 69.85 L 14581 - 227.42
(d} Finance Cost 431 11.00 1071 1531 16.98 3433 431 1100 - 1531 3433
(&) Depreciation and amortization expenses 18,51 17.54 16.85 36.05 3200 6135 18.51 17.54 = 3605 61.35
{f) Other Expenses 34269 301.95 a41.46 64464 693.73 1,326.89 343.30 30196 - 645.26 132715
TOTAL EXPENSES 1,259.01 1,178.91 1,544.51 1437.52 2,39437 4,754.12 1,259.62 2,17892 - 2,438.54 = 4,754.28
3 PROFIT BEFORE TAX {1-2] 564.29 561.89 652,82 1,126.18 978.06 1,793.65 563.62 56188 - 1,125.50 - 1,799.39
4 TAX EXPENSE
Current Tax 137.97 139.20 17079 27717 25137 44303 132.87 13520 - 27137 - 447.53
Deferred Tax a77 247 114 724 imn 8.27 477 247 - 724 8.22
Current taxes relating to earller period/years . - - - . (2.09) - ® = - (2.09)
TOTAL TAX EXPENSE 4274 141.67 171.94 284,41 253.09 454.21 142.74 14167 - 284.41 - 454.12
L2
S PROFIT AFTER TAX (3-4} 42155 420.22 480.89 B41.77 72487 1,345.44 42088 420.21 - 841,05 = 1,345.27
& OTHER COMPREMENSIVE INCOME (NET OF TAX}
Itemns that will not be reclassified to profit or loss
{a) Remeasurement of defined benefit plans 033 030 (1.35) o83 | [2.70) 120 0.33 030 - 063 - 120
{b) Equity Instruments through OC1 . - - - = 230 . - 5 - - 230
C] 0.08 0.08 034 0.16 0.68 028 0.08 0.08 . 0.16 - 028
income to that will not b d to Profit and loss
TOTAL OTHER COMPREHENSIVE INCOME (NET OF TAX] 041 038 (1.01] o.7% {2.02) EN ] 041 0.38 - o3 - 373
7 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD [S+6] 421.96 420.60 a79.es B42.56 72295 1,345.22 42129 42059 - 84188 - 1,349.05
B EQUITY
Equity Share Capital 115.16 11178 3183 115,16 3183 11179 115.16 11179 - 115.16 . 11179
Other Equity 3,783.16 3178299
9 EARNING PER SHARE - BASIC AND DILUTED {Not Annuaitsed)
BASIC 387 3.76 431 743 3686 376 742 % 1207
DILUTED 367 3.76 431 743 3.66 376 7.42 5 12.67
{Face value of Re. 1 each) \

See accompanying notes ta the financial results
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INDIA PESTICIDES LIMITED

Registered office: 35-ACIVIL LINES, BAREILLY, UTTAR PRADESH - 243001

Wahsi

CiN 1 U24112UP1984PLCO0GESA

- W icideslimited.com

Statement of Assets and Liabilities as at 30th September, 2021

{Rs. in Million, unfess otherwise stated)

(Rs. in Million, uniess otherwise stoted)

¥ STANDALONE CONSOLUDATED
Asat Asat Asat Asat
Particulars 30th September, 2021 31st March, 2021 30th September, 2021 315t March, 2021
{Unaudited} (Audited) (Unaudited) (Audited)
ASSETS
Non-Current Assets .
Property, Plant and Equipment 1,297.48 1,199.92 1,29748 1,199.92
Right of Use Assets 43.53 43.54 4353 4354
Capital work-in-progress 285.43 118.85 28543 118.85
Intangible Assets 1.00 1.22 1.00 1.22
Financial Assets
Investments 24116 99.05 21016 91.05
Loans 4.80 - - -
Other Financial Assets 30.18 2849 3764 2849
QOther Non-current Assets 2235 11.53 4s.27 11.53
Total Non current assets 1,925.93 1,502.60 1,924.51 1,494.60
Current Assets
Inventories 1,160.27 700.79 1,160.27 700.79
Financial Assets -
Trade Recelvables 2,165.00 2,142.20 2,16500 2,14220
Cash and Cash Equivalents 62.27 15.07 62.74 26.86
Other Balances with Banks 1,275.88 41055 1,275.88 41055
Other Financial Assets 0.36 116 036 116
Other Current Assets 373.14 394.43 373.14 39443
Total Current Assets 5,036.92 3,668.20 5,037.39 3,675.99
Total Assets 6,962.85 5,170.80 6,961.90 5,170.59
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 115.16 111.79 115.16 111.79
Other Equity 5,532.17 3,783.16 5,531.35 3,782.99
Total Equity 5,647.33 3,894.95 5,646.51 3,894.78
LIABILUTIES
Non-Current Llabliities
Flnancial Liabilities
Borrowings 70.81 74.49 7081 74.49
Lease Liabilities 105 113 105 113
Pravisions 9.11 6.89 9.11 6.89
Deferred Tax Liabilities (Net) 88.12 81.03 88.07 80.98
Total Nen Current Liabilities ' 169.09 163.54 169.04 163.49
Current Uabilitles
Financial lfabllities
Borrowings 612 228.46 6.12 22846
Lease Liabllities E A 0.02 0.03 0.02 0.03
Trade Payables 1 .
Total cutstanding dues of micro enterprises and small enterprises 4717 31.07 47.17
Total cutstanding dues of creditors other than micro enterprises and small
enterprises } €93.30 765.28 69335
Other Financial Liakilities A 52.44 3532 5244
Other Current Liabilities 53.57 186.50 53.57
Provisions " 3181 41.30 31.81
Current Tax Liabilities (Net) 553 76.74 548
Total Current Liabllities 1,112.31 1,14635 1,112.32
Total Liabilitles 1,275.85 1,315.33 1,275.81
Total Equity and Liabilities 5,170.80 6,961.90 5,170.59

See accompanying notes to the financial results




Registered office: 35-ACIVIL LINES, BAREILLY, UTTAR PRADESH - 243001
CIN : U24112UP1984PLCO0GB94
Website: www.indiapesticideslimited.com

Statement of Cash Flow for the half year ended 30th September, 2021

(Rs. In Million, unless othenwise stoted) (Rs. in Miilion, untess otherwise stated)
STANDALONE CONSOLIDATED
For the half year ended For the year ended For the half year ended For the year ended
Particutars 30th September, 2021 | 30th September, 2020 | _ 315t March, 2021 30th September, 2021_| 30th September, 2020 | _31st March, 2021
{Unaudited) (Audited) {Audited) {Unaudited) {Refer Note 3) {Audited)
Cash flow lrom operating actlvities:
Net profit before tax 1,126.18 978.06 1,799.65 1,125.50 % - 1,799.39
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amontization expenses 36.05 3z2.00 61.35 36.05 - 6135
Net unrealised foreign exchange loss/(gain) (11.76) {2.55) 9.12 {11.78) - 9.09
Net gain on sale / fair valuation of investments through profit and loss (21.16) (9.41) (20.18) (21.16) . (20.18)
(Profit)/Loss on Sale of property, plant and equipment [net) {0.86) - (0.03) (0.86) - {0.03)
Dividend incame {0.04) (0.02) {0.08) {0.04) s {0.08)
Provision for Employee Benefits 3 12.02 438 23 - 4.38
Finance Lease 0.02 0.01 0.02 0.02 . 0.02
Interest received (23.54) (10.74) {22.47) (23.48) - (22.47)
Provision for Expected Credit Loss 15.08 471 2046 15.08 - 2046
Bad Debt 5.92 0.04 17.49 592 - 17.49
Interest expenses P 1531 16.98 2827 1532 . 28.27
Operating profit before working capital changes 1,143.51 1020.70 1,897.97 1,142.88 - 1,897.69
Adjustment for
Decrease/ (Increase) in other finandal assets (0.88) 3.57 2595 {0.89)! - 2595
Decrease/ {Increase) in non current assets (0.31) 8.64 456 (0.31) - 4.56
I\ }in trade (34.57) (426.81) (345.21) {3457) - (345.21) o
Decrease/(increase) in other current assets 21.28 51.12 (147.55) 21.27 . (147.55)
Decrease/(Increase] in Inventories (459.48) (204.18) (315.06) {459.48) - (315.06)
(Decrease)/Increase in ather financial llabilitles 117.12) 7.89 10.72 (17.12) - 1071
{Decrease)/increase in trade payables 61.30 507.26 126.52 61.30 - 126.59
(Decrease)/ Increase in other current liabilities 133.01 0,91 {8.96) 133.00 - {8.97)
(Decrease)/ Increase in provisions 11.81 [0.03) 3294 1177 % 3294
Cash generated from operations 858.55 969.07 1,281.88 857.85 - 1,281.65
Direct taxes paid {net) (207.47) (161.80) (448.93) (207.47) - (44893}
Net cash g d from / (used in) i hvith €51.08 807.27 832.96 650.38 - 832.72
Cashg d from Investing activit
Purchase of property, plant and equipment , Intangible assets and Capital
waork in progress (313.23) (36.74) {419.15) (340.15) - {419.15)
Proceeds from sale of property, plant and equipment 121 - 011 b5 - 011
Purchase of investments (140.93) (12.03) {7141} {140.93) - (71.41)
Investment in Subsidiary (23.00) - (8.00) - . -
Sale proceeds from Investments 43.43 955 3321 43.43 . kA
Increase in Bank Deposits (Net} (B65.33) (739.67) (397.43) (872.83) - (397.43}
Interest Income 23.54 10.74 2247 2354 . 2247
Net cash flow from / (used in) from investing activities (1274.31) {768.35) {840.20) (1,285.73} = (832.20)
Cash d from fis 1 Telth
Proceeds from Initlal Public Offering 1,000.00 - - 1,000.00 - -
Offer Expenses on lnitlal Public Offering (54.41) = - (54.41) - -
Loans ta subsidiary (4.80) - = : = %
Proceeds from Long term Borrowings 16.69 20.00 8.20 16.69 - 820
Repayment of Long term Bommowings (14.30) (71.57) {10.13) (14.30), - (70.13)
Pr ds/irepay ) from sh rm borrowings (net) | b (222.34) (12.65) 89.62 (222.34) - B9.63
Dividend paid W (o sy - (35.02) (35.27) . (35.02)/
Interest paid g (18.64) (13.01) (33.52) (18.64) . (33.52)
Cash generated from / {used in} financing activities 666.43 (77.23) {40.85) 671.23 - {40.84)
Net Increase/ Decrease In cash and cash equivelent ( A+B+C), A ‘g 43.20 {38.31) {48.10) 35.88 - {40.31)
Cash and Cash equivalants i
At the beginning of the period . O\ =07 6117 67.17 26.86 - 6717,
At the end of the period v 62.27 28.86 19.07 62.74 - 2636 |
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Notes to Financial Results

1. a. The above financial results have been prepared in accordance with Indian
Accounting Standards as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and the Companies (Indian Accounting Standards) Amendment
Rules, 2016.

b. The above financial results have been reviewed and recommended by the
Audit Committee and have been approved and taken on record by the Board
of Directors in their meetings held on 30th October, 2021.

¢. The limited review as required under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 has been
completed by the auditors of the Group (Parent Company & its Subsidiary)
and they have expressed an unqualified review opinion.

2. a. The Parent Company has completed Initial Public Offer of 2,70,27,026
Equity Shares of the face value of Re. 1/- each at an issue price of Rs. 296/-
per Equity Share, comprising offer for sale of 2,36,48,648 shares by selling
shareholders and fresh issue of 33,78,378 shares. The Equity Shares of the
Parent Company were listed on 5th July, 2021 on Bombay Stock Exchange and
the National Stock Exchange of India Limited.

b. Details of Statement of utilization of IPO proceeds till 30th September 2021

as per regulation 32(1) and 32(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, are as under:

(Rs. in million)

Particulars Utilised Unutilised
amount up amountas
AT::B';td‘;f to 30th at 30th
P September, September,
2021 2021
Funding working capital 800 - 800
requirements of our Company
General corporate purpose 200 200 -
1,000 200 800

Unutilised amounts were temporarily invested in deposit/bank balances.

3. The Consolidated Financial Results of the Group includes the result of *Shalvis
Specialities Limited’ which was incorporated on 18th January, 2021 as
wholly-owned subsidiary company of India Pesticides Limited. Accordingly
comparative consolidated results for correspondrng «petjod»are not applicable
and hence cannot be presented. .




4. The Statement also includes the results for the corresponding quarter ended
30th September, 2020 presented based on the information compiled by the
management after making necessary adjustments to give a true and fair
view of the results in accordance with IND AS, which have not been
subjected to review by statutory auditors.

5. The Chief Operating Decision Maker of the Company have determined “Agro
Chemicals” as its only operating Segment. There are no reportable segments
as per IND AS 108 - Operating Segments.

6. The outbreak of COVID 19 pandemic globally and in India has severely
affected businesses and economies. The Group has taken into account the
possible impact of COVID-19 in preparation of the financial results, including
assessment of its liquidity position and recoverable value of its assets based
on the internal and external information up to the date of approval of these
financial results and current indicators of future economic conditions. The
Group will continue to observe the evolving scenario and take into account
any future developments arising out of the same.

7. The Code on Social Security, 2020 ('Code') relating to employee benefits
during employment and post-employment benefits has been published in the
Gazette of India. However, the date on which the Code will come into effect
has not been notified. The Company will assess the impact of the Code and
recognise the same when the Code becomes effective.
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Anand'Swarup Agarwal Z

Chairman et
(DIN No.: 00777581)

For and on behalf of India Pesticides Limited

iy

Place: Lucknow
Date: 30" October, 2021 -




INDIA PESTICIDES LIMITED

An ISO 9001:2015, 14001:2015, 45001:2018 and 10002:2018 Company
CIN No. U24112 UP1984PLC006894
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Water Works Road, Aishbagh, Lucknow - 226 004 (INDIA)

Tel. 1 +91-522-2653602, 2653603, 2653622, 4041014
Fax : +91-522-2653610

Website : www.indiapesticideslimited.com
E-mail : info@indiapesticideslimited.com
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Annexure-B

Profile of Secretarial Auditor

i i GSK & Associates
Name of Sec;;:{t;rnal Auditor 36000
Address: Civil Lines, Kanpur .
Brief Proillle GSK & Associates have 25 years of experience

as Practicing Company Secretary in .Secretar.ial
Affairs, Corporate Re-Structurmg,,Qapltal
Issues, Initiative & Liaising. Practicing at
Kanpur and Delhi and having ‘1ar.ge numb?r
ofcompanies including private hmltefi, publ}c
limited, listed and NBFCs. Proficiency in
Secretarial Audits, public issue of cap¥tal
including GDR issue, spearheading
Acquisition, Business Valuation and Corpor.ate
Re-structuring projects encom.p_assmg
development of strategy, due d}llgencfe
anddocumentation activities. Proficient in
performing secretarial functions of conducting
various meetings,preparing & filing statutory
documents / returns. J
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Regd. Office : Swarup Bhawan, 35-A, Civil Lanes, Bareilly-243 001, Uttar Pradesh, India, Phone : 0581-2567476
Manufacturing Unit 1 : Plot No. : E-17 to E-23 & G-31 to G-35, UPSIDC Industrial Area, Dewa Road, Chinhat, Lucknow. (UP)
: Manufacturing Unit 2 : Plot No. : K-2 to K-12 & D-2 to D-4, UPSIDC Industrial Area, Sandila, Hardoi, (UP)
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