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Date:30.05.2023 

 

To 

  

The Manager, 

Listing Department 

BSE Limited 

P. J. Towers, Dalal Street, 

 Mumbai-400001 

Scrip Code: 543311 

ISIN: INE0D6701023 

The Manager, 

Listing & Compliance Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plotno. C/1, G Block, 

Bandra- Kurla Complex, Mumbai-400051 

Symbol: IPL 

 

 

Dear Sir/ Ma'am,  

Sub.: Outcome of Board Meeting 

 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that, the Board of Directors of the Company at its meeting held today i.e. Tuesday, May 30, 

2023, has inter-alia approved the following:  

 

I. Audited Financial Results 

In terms of Regulations 30, 33, and other applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, ('Listing Regulations') as amended from time to time, we forward herewith the 

Audited Financial Results (Standalone and Consolidated) along with the Audit Reports of the Company in respect 

of both, for the Financial Year ended 31st March 2023, which were approved and taken on record by the Board of 

Directors of the Company at their meeting held today i.e. Tuesday, May 30, 2023. The copy of Financials marked 

as Annexure 1. 

 

Pursuant to Regulation (33)(3)(d) of the Listing Regulations, we hereby declare that in the respect of Audited 

Financial Results (Standalone and Consolidated) for the Financial Year ended 31st March 2023, the Statutory 

Auditors have not expressed any modified opinion(s) in their Audit Reports. 
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II. Re-Appointment of Mr. Rajendra Singh Sharma 

Pursuant to the applicable provisions of Companies Act, 2013 and Rules made thereunder and SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 

have approved the appointment of Mr. Rajendra Singh Sharma as Whole Time Director (Executive Director) for a 

term of 5 (five) years subject to the approval of the members at the ensuing 38th Annual General Meeting. The 

brief profile and terms & conditions pertaining to the appointment are enclosed herewith as Annexure 2. 

 

III. Re-Appointment of Internal Auditor 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company have re-appointed Adroit & Ardent Associates 

Private Limited, having branch office at Opposite Bansal Plaza Seth Ladhulal Jain Marg, Daliganj Lucknow-

226020, as Internal Auditor as Internal Auditor of the Company for conducting internal audit for Financial Year 

2023-24. The brief profile and terms & conditions pertaining to the re-appointment are enclosed herewith as 

Annexure 3. 

 

IV. Re-Appointment of Cost Auditor 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company have re-appointed M/s Honey Singh & 

Associates, Cost Accountants (FRN: 101134), 1st Floor, 551 Ka/134, Chander Nagar, Alambagh,Lucknow-

226005  as Cost Auditor of the Company for the Financial year 2023-24 The brief profile and terms & conditions 

pertaining to the re-appointment are enclosed herewith as Annexure 4. 

 

V. Re-Appointment of Secretarial Auditor 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

wish to inform you that the Board of Directors of the Company have re-appointed M/S GSK & Associates, 

Company Secretaries, Kanpur be and are hereby re-appointed as Secretarial Auditors of the Company for the 

Financial Year 2023-24. The brief profile and terms & conditions pertaining to the re-appointment are enclosed 

herewith as Annexure 5. 
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VI. Dividend 

The Board of Directors have recommended payment of dividend of Rs. .75/- per equity share of the face value of 

Rs.1/- (Rupees One Only) each for the financial year ended 31st March, 2023, subject to approval of the 

shareholders at the ensuing 38thAnnual General Meeting. The record date for payment of Dividend will be from 

Thursday 17th, August, 2023.  

 

The Company’s Register of Members and Share Transfer Books shall remain closed from Friday, August 18, 2023 

to Thursday, August 24, 2023 (both days inclusive) for payment of dividend to the shareholders and dividend will 

be paid to those shareholders whose name(s) appear in the Register of Members / Register of Beneficial Owners 

on Thursday, August 17, 2023 

 

VII. Annual General Meeting 

The 38thAnnual General Meeting of the Company will be held on Thursday, 24rd August, 2023, through video 

conferencing / other audio-visual means, in accordance with the relevant circulars issued by the Ministry of 

Corporate Affairs and Securities and Exchange Board of India. 

 

The financial results are uploaded and available on the website of the Company (www.indiapesticideslimited.com), 

National Stock Exchange of India Limited (www.nseindia.com),  BSE Limited (www.bseindia.com) and published 

in the newspapers. 

 

The meeting of the Board of Directors of the Company commenced at 06:40 p. m. and concluded at 09:00 p. m.  

 

Kindly take the above on record.  

 

Thanking You, 

 

For India Pesticides Limited 

 

 

 

 

(AJEET PANDEY) 

Company Secretary and Compliance Officer 

Membership No.: A42500 
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Annexure 2 

 

Name Of Director Mr. Rajendra Singh Sharma 

Date of Birth 10-07-1944 

Date of Re- Appointment The re-appointment is effective from 30-09-2023 subject to the approval of 

the shareholders in the ensuing Annual General Meeting. 

Directorship in other companies Swarup Publication Private Limited- Director 

Anand Herbal Limited- Director 

Shalvis Specialities Limited- Director 

Brief resume Mr. Rajendra Singh Sharma has been associated with the Company since 

incorporation as a Executive & Whole Time Director of the Company. He 

holds a bachelor’s degree of science in agriculture from the University of 

Meerut. He has been associated with the Company since last 24 years and was 

initially appointed as a director of our Company on June 10, 1998. He has 

experience in agro-chemical manufacturing. 

 

Disclosure of relationships between 

directors 

No relationship with other Directors on the Board of the Company 

Reason for change NA 

Number of shares held in the 

Company 

NA 

 

Annexure 3 

 

Particulars Internal Auditor 

Name of Auditor Adroit & Ardent Associates Private Limited 

Reason for change viz. 

appointment & re-appointment 

Re-Appointment 

Effective Date 30-05-2023 

Term of Appointment To conduct Internal Audit for FY 2023-24 

 

Profile 

Seeds of Adroit & Ardent Associates Private Limited (hereinafter referred to 

as“AAAPL”), were sown in the year 2009, specializes in providing risk 

management, business advisory and support services. AAAPL is a one-stop service 

and solutions provider that enables businesses. AAAPL believes in moulding ideas 

to meet market needs, adding value in clearly perceptible ways and delivering 

innovative yet simple and effective solutions consistently to every Client; First 

Time, Every time. AAAPL participates in each client's business and helps in its 

growth block by block, step by step. 
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Annexure 4 

 

Particulars Cost Auditor 

Name of Auditor M/s Honey Singh & Associates, Cost Accountants 

Reason for change viz. appointment & re-

appointment 

Re-Appointment 

Effective Date 30-05-2023 

Term of Appointment To conduct Cost Audit for FY 2023-24 

Profile Honey Singh & Associates is a firm of Cost Accountants. It is a single 

window professional outfit rendering an integrated range of cost & 

management advisory and compliance services that one needs and is 

a Statutory Registered Member of the Institute of Cost Accountants 

of India. It is supported by 8 Partner Cost Accountants and 4 

Qualified Professionals along with a subordinate staff. The Firm has 

a substantial communication network with computerized operations. 

 

Annexure 5 

 

Particulars Secretarial Auditor 

Name of Auditor M/S GSK & Associates, Company Secretaries 

Reason for change viz. appointment & re-

appointment 

Re-Appointment 

Effective Date 30-05-2023 

Term of Appointment To conduct Statutory Audit for FY 2023-24 

Profile More than 28 years of experience as Practicing Company Secretary in 

Secretarial Affairs, Corporate Re-Structuring, Capital Issues, Initiative & 

Liaising. Practicing at Kanpur and Delhi and having large number of 

companies including private limited, public limited, listed and NBFCs. 

Proficiency in Secretarial Audits, public issue of capital including GDR 

issue, spearheading Acquisition, Business Valuation and Corporate Re-

structuring projects encompassing development of strategy, due diligence 

and documentation activities. Proficient in performing secretarial 

functions of conducting various meetings, preparing & filing statutory 

documents / returns. 
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6, Karim Chambers, 40, A, Do§hi Marg, (Harman Street},
Mumbai 400 aal INDiA.

Telephone : 0091..22..2269 1414 /2269 1515
0091...22..4002 1140 / 4002 3414

Fax : (DSI.22.2265 0126
E-mail : mumbai@lodhaco.cornCHARTERED ACCOUNTANT§

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
India Pesticides Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of India Pesticides Limited ("the
Company"), for the quarter and year ended March 31, 2023 ("the Statement"), attached herewith along
with notes thereto, being submitted by the Company pursuant to the requirements of Regulations 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations") .

In our opinion and to the best of our information and according to the explanations given to us, the
Statement :

(i) is presented in accordance with the requirements of Regulations 33 of the Listing Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of the Company for the
quarter and the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("the ICAl") together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial results.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the audited standalone financial statements for the
year ended March 31, 2023 of the Company. The Company's Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.



This responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulations 33 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.



' Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter:

The Statement include the results for the quarter ended March 31, 2023 and corresponding quarter
ended of the previous financial year being the balancing figure between the audited figures in respect of
full financial year and the published unaudited year to date figures up to the third quarter of the
respective financial year which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For LODHA & COMPANY
Chartered Accountants
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R. P. Baradiya
Partner
Membership No. 44101
UDIN: 2304410IBGTSJN7869

Place: Mumbai

Date: May 30, 2023
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INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
India Pesticides Limited

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of India Pesticides
Limited (the 'Holding Company’) and its subsidiary (the Holding Company and its subsidiary together
referred to as 'the Group’), for the quarter and year ended March 31, 2023 (the 'Statement’) attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditor on separate audited financial results of
the subsidiary, the statement

i. includes the result of the following entities
a) India Pesticides Limited –the Holding Company
b) Shalvis Specialities Limited – the Subsidiary Company

are presented in accordance with the requirements of the Listing regulations in this regard; and

•e•
111. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standard on Auditing (SA’s), as

specified under the section 143(10) of the Companies Act, 2013, as amended (’the Act’). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)

together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their reports referred to
in Other Matter paragraph below, is sufficient and appropriate to provide a basis for our opinion.



Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective board of directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error which have been used for
the purpose of preparation of Statement by the Directors of the Holding company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors included in the Group are also responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible

•



for expressing our opinion on whether the Company has adequate internal financial control system in
place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the consolidated financial statements of which we are the independent auditors. For the
other entities, included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individually
or in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of ant identified rnisstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We are not required to perform procedures (as there is no significant component which in aggregate
represents atleast eighty percent of each of the consolidated revenue, assets and profits) in accordance
with the circular issued by the Securities Exchange Board of India (SEBI) under Regulation 33(8) of the
Listing Regulations, to the extent applicable.



Other Matters

i. We did not audit the financial results of the subsidiary included in the Statement, whose financial
results reflect total revenue of Rs. 0.10 million and Rs. 0.40 million for the quarter and year ended
March 31, 2023 respectively, total net loss after tax of Rs. 1.78 million and Rs. 12.43 million for
the quarter and year ended March 31, 2023 respectively and total Comprehensive loss of Rs. 1.78
million and Rs. 12.43 million for the quarter and year ended March 31, 2023 respectively, as

considered in the Statement. These financial results have been audited by other auditor whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the subsidiary, is based
solely on the reports of the other auditor and the procedures performed by us as stated in
paragraph above.

ii. The Statement include the results for the quarter ended March 31, 2023 and corresponding
quarter ended of the previous financial year being the balancing figure between the audited
figures in respect of full financial year and the published unaudited year to date figures up to the
third quarter of the respective financial year which were subject to limited review by us.

Our opinion is not modified in respect of these matters.

For LODHA & COMPANY
Chartered Accountants
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R. P. Baradiya
Partner

Membership No. 44101
UDI N: 2304410IBGTSJ02000

Place: Mumbai

Date: May 30, 2023
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