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Ref.: SSFB/CS/61/2022-23      Date: November 11, 2022 

To, 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, 
Bandra (East) 
Mumbai —400 051 
 
Symbol: SURYODAY 
 

 BSE Limited 
Listing Compliance 
P.J. Tower, 
Dalal Street,  
Fort, 
Mumbai — 400 001 
 
Scrip Code: 543279 

Dear Sir/Madam, 

Sub: Intimation of Outcome of meeting of the Board of Directors (the “Board”) of Suryoday 

Small Finance Bank Limited (the “Bank”) held on November 11, 2022 - Approval of the 

Unaudited Financial Results of the Bank for the quarter and half year ended September 

30, 2022. 

Ref: Our intimation dated October 21, 2022 regarding the Board meeting of the Bank to be held 

on November 11, 2022 for approval of the Unaudited Financial Results of the Bank for 

the quarter and half year ended September 30, 2022. 

Pursuant to Regulations 30, 33, 52, 54 and other applicable provisions, if any, read with Schedule 

III of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform that further to 

the review and recommendation of the Audit Committee, the Board of Directors of the Bank, at 

their meeting held on November 11, 2022, have considered and approved the Unaudited 

Financial Results of the Bank for the quarter and half year ended September 30, 2022 and taken 

on record the Limited Review Report thereon, issued by Statutory Auditors, M/s. Walker 

Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number 001076N/N500013). 

 

Accordingly, we hereby submit the following documents for appropriate dissemination: 
 

i) Unaudited Financial Results of the Bank for the quarter and half year ended September 30, 

2022 as aforesaid, including line items as specified under Regulation 52(4) of the SEBI Listing 

Regulations ; 

ii) Limited Review Report, issued by Statutory Auditors of the Bank, M/s. Walker Chandiok & 

Co. LLP, Chartered Accountants (Firm Registration Number 001076N/N500013) on the 

aforesaid Unaudited Financial Results; 

iii) A copy of Press Release on the aforesaid Unaudited Financial Results of the Bank for the 

quarter and half year ended September 30, 2022; and 

iv) Investor presentation relating to the Conference call update on financial and business 

performance for the quarter ended September 30, 2022. 
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The meeting of the Board of Directors commenced at 12:35 p.m. and concluded at 5:05 p.m. 
 
This intimation shall also be made available on the Bank's website at 
https://www.suryodaybank.com/ in terms of Regulation 30, 46 and 62 of the SEBI Listing 
Regulations. 
 
This is for your information and record. 
 

Thanking You, 
 
For Suryoday Small Finance Bank Limited 
 
 
 
Krishna Kant Chaturvedi 
Company Secretary & Compliance Officer 
Encl: As above 
 

 

https://www.suryodaybank.com/


Walker Chandiok & Co LLP

11th Floor, Tower II,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Financial Results and Year to Date 
Results of the Bank pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Suryoday Small Finance Bank Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of 
Suryoday Small Finance Bank Limited ( the Bank ) for the quarter ended 30 September 2022 and 
year to date results for the period 01 April 2022 to 30 September 2022 being submitted by the Bank 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ( Listing 

.

2. The Statement, which is the responsibility of the management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in , prescribed under Section 133 

, the relevant provisions of the Banking Regulation Act, 1949, the 

ap
and in compliance with the presentation and disclosure requirements of Regulation 33 and Regulation 
52 read with Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity , issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Page 1 of 2



 
 
 
Suryoday Small Finance Bank Limited  

Financial Results and Year to Date 
Results of the Bank pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in AS 25, prescribed under Section 133 of the Act, the RBI guidelines, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement, or that 
it has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect 
of income recognition, asset classification, provisioning and other related matters. 

 
5. We draw attention to Note 7 of the accompanying Statement, which describes the uncertainties 

associated due to the outbreak of COVID-19 on the adequacy of the provision on loan assets outstanding 
as at 30 September 2022, which are dependent on the future developments. 

 
Our conclusion is not modified in respect of this matter. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Sudhir N. Pillai 
Partner    
Membership No:105782 
 
UDIN:22105782BCUCEH6431 
 
Place: Mumbai 
Date:  11 November 2022 
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 11th November 2022, Navi Mumbai 

 

Suryoday Small Finance Bank’s PPoP Jumps 26.9% Y-o-Y to 

₹172.5 Crores and PAT stood at ₹20.8 Crores in H1 FY23 

 

Suryoday Small Finance Bank Limited has announced its un-audited financial results for the quarter and 

half year ended 30th September 2022. 

Business Performance – H1 FY23 

• The Bank's gross advances stood at ₹5,378.4 crores as compared to ₹4,470.4 crores in H1 FY22, 

an increase of 20.3% year on year 

• Disbursements for H1 FY23 stood at ₹2,130.4 crores as compared to ₹1,417.8 crores, an increase 

of 50.3% year on year 

• Disbursement activities are gradually gaining momentum owing to healthy on ground 

demand, we expect it to continue in the coming quarters 

• In H1 FY23, the bank has ramped up its disbursals under the micro-home loans segment, 

while have commenced disbursing loans under the two-wheeler segment 

• Deposits stood at ₹4,207.0 crores as compared to ₹3,129.0 crores, an increase of 34.5% year on 

year 

• Share of retail deposits stood at 71.9% 

• CASA ratio stood at 17.3%, compared to 18.5% year on year 

• Overall collection efficiency as of September 2022 stood at 94.6% 

• The Bank has ~20.9 lakh customers, an increase of 29.0% over the same period last year 

• Total number of banking outlets stood at 567, with 92 being liability-focused outlets and 362 being 

asset focused branches 

• Total number of employees stood at 5,740 

Financial highlights – H1 FY23 

• Net interest income stood at ₹353.0 crores as compared to ₹270.7 crores, an increase of 30.4% 

year on year 

• Net total income stood at ₹390.8 crores as compared to ₹326.1 crores, an increase of 19.8% year 

on year 

 



 

 

• Cost of Funds reduced to 6.6% compared to 7.3% in H1 FY22  

• Cost to income stood at 55.9% as compared to 58.3% in H1 FY22, primarily due to increase in 

income 

• Pre-Provisioning Operating Profit stood at ₹172.5 crores as compared to ₹135.9 crores an increase 

of 26.9% year on year 

Asset Quality and Capital – H1 FY23 

• Gross NPA stood at 9.9% (₹532.6 crores)  

• Net NPA stood at 4.8% (₹242.4 crores)  

• Provision coverage ratio (Including technical write offs) stood at 77.5%. 

• CRAR of the Bank stood at 35.9%; Tier I capital of 33.1% and Tier II capital of 2.8% 

 

Performance Highlights: 

Particulars (figures in ₹crores.) Q2 FY23 Q2 FY22 Y-o-Y Q1 FY23 Q-o-Q H1 FY23 H1 FY22 Y-o-Y 

Interest Earned 281.0 234.5 19.9% 281.4 -0.1% 562.5 450.2 24.9% 

Interest Expended 105.1 87.2 20.5% 104.4 0.7% 209.5 179.5 16.7% 

Net Interest Income 175.9 147.2 19.5% 177.1 -0.6% 353.0 270.7 30.4% 

Other Income 24.7 33.4 -26.1% 13.2* 87.3% 37.8* 55.4 -31.8% 

Net Total Income 200.6 180.6 11.1% 190.2 5.4% 390.8 326.1 19.8% 

Operating Expenses 107.5 97.9 9.9% 110.8 -3.0% 218.3 190.2 14.8% 

Employee Expense 51.6 54.7 -5.6% 53.2 -3.0% 104.8 106.5 -1.6% 

Other Expense 55.9 43.2 29.5% 57.6 -3.0% 113.5 83.7 35.6% 

Operating Profit 93.1 82.7 12.5% 79.4 17.2% 172.5 135.9 26.9% 

Provisions and Contingencies 76.1 97.3 -21.7% 69.3 9.9% 145.5 207.3 -29.8% 

Net Profit Before Tax 17.0 -14.5 - 10.1 67.6% 27.1 -71.4 - 

Tax 4.0 -12.6 - 2.4 67.4% 6.3 -21.7 - 

Profit After Tax 13.0 -1.9 - 7.8 67.6% 20.8 -49.7 - 

*Netting of MTM loss of ₹36.2 crores 

 



 

 

 

   Particulars Q2 FY23 Q2 FY22 Y-o-Y Q1 FY23 Q-o-Q H1 FY23 H1 FY22 Y-o-Y 

Gross Advances 5,378.4 4,470.4 20.3% 5,132.2 4.8% 5,378.4 4,470.4 20.3% 

Disbursement 1,118.2 1,066.6 4.8% 1,012.2 10.5% 2,130.4 1,417.8 50.3% 

Deposits 4,207.0 3,129.0 34.5% 4,019.0 4.7% 4,207.0 3,129.0 34.5% 

Retail Deposit to Total Deposit 71.9% 87.9% -1,597 bps 78.8% -686 bps 71.9% 87.9% -1,597 bps 

CASA Ratio 17.3% 18.5% -122 bps 21.0% -370 bps 17.3% 18.5% -122 bps 

Yield 18.8% 19.3% -50 bps 19.10% -30 bps 18.9% 18.7% +20 bps 

NIM 9.2% 9.1% +10 bps 9.10% +10 bps 9.1% 8.4% +70 bps 

Cost of Deposits 7.0% 7.1% -10 bps 6.5% +50 bps 6.8% 7.2% -40 bps 

Cost of Borrowings 6.4% 7.2% -84 bps 6.3% +11 bps 6.3% 7.3% -104 bps 

Cost of Funds 6.7% 7.1% -40 bps 6.4% +30 bps 6.6% 7.3% -70 bps 

Cost to income 53.6% 54.2% -60 bps 58.3% -470 bps 55.9% 58.3% -240 bps 

GNPA Ratio 9.9% 10.2% -30 bps 10.0% -10 bps 9.9% 10.2% -30 bps 

NNPA Ratio 4.8% 4.5% +30 bps 5.0% -20 bps 4.8% 4.5% +30 bps 

PCR (Including write offs)  77.5% 71.2% +630 bps 75.1% +240 bps 77.5% 71.2% +627 bps 

Book Value Per Share (BVPS) 143.9 145.9 -1.4% 142.6 0.9% 143.9 145.9 -1.4% 

 

Commenting on the performance, Mr. Baskar Babu, MD & CEO, Suryoday Small Finance Bank, said: 

 

"The bank has demonstrated steady performance in H1 FY23 as the microfinance and connected lines of 

business have almost recovered back to its pre-COVID levels of growth. The Bank’s gross advances for the 

period grew by 20.3% which stood at ₹5,378.4 crores while disbursement for the period grew by 50.3% 

which stood at ₹2,130.4 crores as compared to ₹1,417.8 crores in the same period last year. Disbursement 

activities are gradually gaining momentum owing to healthy on ground demand scenario.  

 



 

 

Our inclusive finance loans, where we provide microfinance loans to the country’s unbanked and 

underbanked contributed 64.4% of the total advances book. In the long term the banks’ focus will be to 

increase the share of secured lending portfolio comprising affordable housing loans, micro business loans, 

business loans and commercial vehicles loans. In this endeavour the bank has ramped up its disbursals 

under the micro-home loans segment, while have commenced disbursing loans under the two-wheeler 

segment. 

 

In terms of asset quality, the GNPA stood at 9.9% at the end of H1 FY23, down from 10.2% in H1 FY22. 

Net NPA was 4.8% in H1 FY23 compared to 4.5% in H1 FY22. Overall Collection efficiency as on September 

2022 stood at 94.6%. It will be the Bank’s prime endeavour to further improve upon the collection 

efficiency and bring down the levels of both Gross and Net NPA. 

 

Additionally, the bank is well capitalised with a CRAR of 35.9% and a balance sheet liquidity of  ₹1,095.0 

crores which makes us well-positioned and agile to achieve the anticipated growth. Banks’ Tier-1 capital 

stood at 33.1% and Tier-2 capital stood at 2.8%.  

 

Going forward, we intend to continue our focus on expanding our business lines, while parallelly 

improving our collection efficiency.” 

 

About Suryoday Small Finance Bank Limited:  

Suryoday Small Finance Bank Limited is a scheduled commercial bank. Commencing its operations as an NBFC and 

for over a decade with a clear focus on serving customers in the unbanked and underbanked segments and 

promoting financial inclusion. Pursuant to receipt of the RBI Final Approval, Suryoday started its operations as an 

SFB on January 23, 2017. Suryoday is among the leading SFBs in India in terms of net interest margins, return on 

assets, yields and deposit growth and had the lowest cost-to-income ratio among SFBs in India in Fiscal 2020. The 

bank has a wide presence across 14 states and UTs across India through its 567 banking outlets, with a strong 

presence in Maharashtra, Tamilnadu and Odisha. We offer a wide array of services to our customers, through our 

array of asset and liability products, via our multiple delivery channels. Suryoday SFB is listed on NSE and BSE.  

For more details, please visit, www.suryodaybank.com  

 

 

 

 

http://www.suryodaybank.com/


 

 

 

Safe Harbour:  

Some of the statements in this document that are not historical facts; are forward-looking statements. These 

forward- looking statements include our financial and growth projections as well as statements concerning our plans, 

strategies, intentions and beliefs concerning our business and the markets in which we operate. These statements 

are based on information currently available to us, and we assume no obligation to update these statements as 

circumstances change. There are risks and uncertainties that could cause actual events to differ materially from 

these forward-looking statements. These risks include, but are not limited to, the level of market demand for our 

services, the highly-competitive market for the types of services that we offer, market conditions that could cause 

our customers to reduce their spending for our services, our ability to create, acquire and build new businesses and 

to grow our existing businesses, our ability to attract and retain qualified personnel, currency fluctuations and 

market conditions in India and elsewhere around the world, and other risks not specifically mentioned herein but 

those that are common to industry. 

 

 

 

 

Company: Investor Relations Advisors: 

 

 

 

Suryoday Small Finance Bank Limited 

CIN: L65923MH2008PLC261472  

Mr. Himadri Das 

himadri.das@suryodaybank.com  

www.suryodaybank.com  

 

 

 

                 Strategic Growth Advisors Pvt. Ltd. 

                 CIN: U74140MH2010PTC204285 

                 Mr. Aakash S Mehta / Mr. Abhishek Shah  

               aakash.s.m@sgapl.net / abhishek.shah@sgapl.net 

                 +91 9870679263 / +91 9930651660 

               www.sgapl.net 

 For further information, please contact 
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http://www.suryodaybank.com/
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Investor Presentation – Q2 & H1 FY23

Suryoday Small Finance Bank 
Limited



Safe Harbour

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Suryoday Small Finance Bank (the “Company”),

have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any

securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of

the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes

no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may

consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are

individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject

to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to,

the performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-

wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological

implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market

risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from

results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this

Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company

and the Company is not responsible for such third party statements and projections.
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Performance Highlights – H1 FY23 (1/3)

5

Gross Advances
₹5,378.4 

(+20.3% YoY)

• Our Gross Advances for the half year grew by 20.3%, stood at ₹5,378.4 crores compared to ₹4,470.4 crores same

period last year, while disbursement witnessed a robust growth of 50.3% to ₹2,130.4 crores, compared to ₹1,417.8

crores in the same period last year indicating positive on-ground growth momentum

• The bank has ramped up its disbursals in the Micro Home Loan segment and has commenced Two Wheeler loans

disbursals in H1FY23

Disbursement
₹2,130.4 

(+50.3% YoY)

P&L Update –
H1FY23

• Net interest income increased by 30.4% Y-o-Y to ₹353.0 crores in H1FY23 and Net total income increased by 19.8%

Y-o-Y to ₹ 390.8 crores in H1FY23. NIM expanded to 9.1% for H1FY23 compared to 8.4% for H1FY22

• Cost of Funds reduced to 6.6% in H1FY23 compared to 7.3% in H1FY22

• Cost to income stood at 55.9% as compared to 58.3% in H1 FY22, primarily due to increase in income

• PPoP increased by 26.9% from ₹135.9 crores to ₹172.5 crores in H1FY23.

Retail : Bulk Deposit 
71.9% : 28.1%

CASA Ratio : 17.3%

• We have continued focusing on expanding our retail granular deposit franchise, and as a percentage of total

deposits, these deposits contributed to 71.9% in H1FY23.

• Retail deposits grew from ₹2,749.7 crores in H1 FY22 to ₹3,025.2 crores in H1 FY23 a growth of 10.0% Y-o-Y

• The Bank’s CASA ratio stood at 17.3%



• Our Inclusive Finance Loans, focus on unbanked and underbanked segment contributed 64.4% of the total

advances book. The Bank is focusing on increasing the secured portfolio mix including offering secured business

loans, micro home loans to existing inclusive finance customers

• The share of secured portfolio in the overall advances book stood at 35.6%. The bank targets to achieve secured

book portfolio of 50-55% by FY25

Asset Mix
IF – 64.4%

Others – 35.6% 

Performance Highlights – H1 FY23 (2/3)

6

CRAR - 35.9%
Tier – 1 : 33.1%
Tier – 2 : 2.8%

• CRAR of the Bank stood at 35.9%

• Tier I capital comprises of 33.1% while Tier II capital stood at 2.8%

Gross NPA 
9.9%

• GNPA declined to 9.9% as compared to GNPA of 10.2% as of 30th September 2021; Net NPA stood at 4.8%

compared to 4.5% in September 2021.

• Net NPA excluding ECLGS loans stands at 3.8%

• PAR 90+ portfolio stood at 7.9% whereas total standard restructured pool stood at 3.5% of advances

• Provision coverage ratio including technical write offs was at 77.5%

• 65% of the standard restructured portfolio are paying

• 26% of the NPAs are paying

Net NPA
4.8%

Provision Coverage 
Ratio (PCR) – 77.5%



Performance Highlights – H1 FY23 (3/3)

7

Branch Network

Technological & 
Digital Initiative

• The bank has 567 branches

• Technology Transformation Project – Pragyan has been completed successfully in August 2022

• The Bank has successfully migrated its Core Banking Solution to Finacle

• The Bank has partnerships with 3 Payment Banks (Paytm, Airtel, Fino) for an End-to-end Digital Process for Sweep

Accounts and Fixed Deposits

• The Bank is engaging with various technology partners for its assets and liability products

Overall collection 
efficiency • The overall collection efficiency stood at 94.6%



Key Metrics – Trends (1/2) 

Gross Advances (₹ crores) Disbursements (₹ crores) Customer Base (lakhs)

4,470.4
5,132.2 5,378.4

4,470.4
5,378.4

Sep-21 Jun-22 Sep-22 Sep-22Sep-21

+20% +20%

1,066.6 1,012.2 1,118.2
1,417.8

2,130.4

H1FY22Q1FY23Q2FY22 H1FY23Q2FY23

+50%

16.2

20.1 20.9

16.2

20.9

Sep-21 Sep-21Jun-22 Sep-22 Sep-22

+29% +29%

147.2
177.1 175.9

270.7

353.0

H1FY22Q2FY23Q2FY22 Q1FY23 H1FY23

+19%

+30%

82.7 79.4 93.1

135.9

172.5

Q2FY22 Q1FY23 H1FY23Q2FY23 H1FY22

+13%

+27%

Net Interest Income (₹ crores) PPOP (₹ crores)

8

-14.5

10.1 17.0

-71.4

27.1

-1.9

7.8 13.0

-49.7

20.8

Q2FY22 Q2FY23Q1FY23 H1FY23H1FY22

PBT & PAT (₹ crores)

PBT PAT



Key Metrics – Trends (2/2) 

Yield (%) Cost of Funds (%) NIM (%)

H1FY22Q2FY22 H1FY23Q1FY23 Q2FY23

19.3% 19.1% 18.8% 18.7% 18.9%

-50bps +20 bps

7.1%

Q2FY22 Q1FY23 Q2FY23 H1FY23H1FY22

6.4% 6.7%
7.3%

6.6%

-40 bps
-70 bps

9.2%

Q1FY23Q2FY22 Q2FY23 H1FY22 H1FY23

9.1% 9.1%
8.4%

9.1%

+10 bps +70 bps

9

Cost / Income Ratio (%) PCR* (%) Asset Quality (%)

H1FY22Q2FY23Q2FY22 Q1FY23 H1FY23

54.2% 58.3% 53.6% 58.3% 55.9%

-60 bps -240 bps

Sep-21

71.2%

Sep-21 Sep-22Jun-22 Sep-22

71.2% 77.5%75.1% 77.5%

+630 bps +630 bps

4.5%

10.2%

Q2FY22 Q1FY23 H1FY23Q2FY23 H1FY22

10.0%

5.0%

9.9%

4.8%

10.2%

4.5%

9.9%

4.8%

GNPA NNPA
*Including Technical Write Offs



Guidance & Way Forward



Target ₹ 40 crore 

of monthly 

PPOP from 

Q3FY23

Outlook & Way Forward…

Loans & Advances Deposits Asset Quality Digital & Technology 
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▪ Inclusive Finance normalization 

to pre-Covid levels [~₹800 Cr./ 

QTR]

▪ Focus on growing secured 

business: HP/ LAP

▪ H1 FY23 Disbursement at       

₹2,130.4 Cr. [up 50.3%]

▪ Target ₹400 Cr. of disbursals from 

Q3FY23 per month 

▪ Target 40% secured portfolio and 

Maintain 25% to 30% YoY growth 

in AUM.

▪ Build Micro / Affordable HL, Vikas 

Loans and  Secured Business loans. 

▪ Growing retail business at ₹3,025.2 Cr 

in H1FY23 [up 10.0% Y-o-Y] 

▪ Continued focus on Retail deposit

▪ Increase retail customer base 

▪ Increase share of composite branches.

▪ Target 35% growth in deposits from 

retail customers

▪ Introduce Non callable retail deposits.

▪ GNPA at 9.9% and NNPA at 4.8%, 

PCR at 77.5%   

▪ Customers in touch during COVID 

▪ Target NNPA of 3% by March 2023.

▪ Intensify efforts for collection of 

restructured and stressed portfolio. 

▪ Investments in  digital technologies  and 

analytics

▪ Transformation Project completed 

successfully in August 2022

▪ Completely digital onboarding for Inclusive 

Finance business, leading to reduced 

turnaround times and improved productivity

▪ Expansion of Branch Banking for retail business

▪ Digital outreach and expansion through 

distribution channel

▪ Focus on three to four strong digital partnerships 
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• Focusing on retaining existing customers and graduating them to Vikas loan products

• Vikas loan enables end to end digital servicing of customers - sourcing to collections

• Vikas Loans - Collections of EMI is through the customer's Savings account. Which forms ~23% of the overall Inclusive Finance
portfolio.

With Continued Focus on Customer Experience

12

• Currently the Secured Business portfolio is at ~36% which the bank intends to scale to 50% - 55% by FY25

• Graduating Micro Finance customers to secured loans for home improvement and working capital needs.

• Partnerships with Fintechs to leverage digital processes and provide value-added products and services to customers

• Increasing composite branches from current count of 26 to 50 by March 2023

• Strengthening distribution channels to promote small ticket fixed deposits

• Offering and processing small ticket Fixed Deposits (Min ₹1,000) to customers through BC (Business Correspondent) Agents within a
TAT of 100 seconds



Strong Distribution Channel

Banking Outlets

DL:3

CG:1

29

34

159

40

16
94

2

73
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• 14 states and UTs 
• 567 Banking Outlets (BO) 

*100 branches in Tamil Nadu includes 2 branches in Puducherry

Asset focused outlets 362

Liability focused outlets 92*

Rural Centers 113

Total 567

Note:
* Includes 26 Composite Branches

Outlets Liability Focused Asset Focused URC

Tamil Nadu* 18 65 17

Maharashtra 36 75 48

Odisha 10 49 35

Karnataka 11 49 13

Madhya Pradesh 2 32 0

Gujarat 5 35 0

Others 10 57 0

Total 92 362 113

Note:
* Includes Puducherry

Branch Distribution

Geographical Mix of the Branches

13

States

1

100



Asset Business Update 



Asset Business Update – Q2 FY23

Particulars IF CV HL SBL FIG Partnerships Others Total 

Gross Advances – September 2022 (₹ Crores) 3,466.1 332.7 499.9 297.3 529.7 81.3 171.4 5,378.4

Disbursement – Q2 FY23 (₹ Crores) 782.0 37.0 50.1 51.9 159.5 22.7 15.1* 1,118.2

Note: Other businesses include Overdraft Business, Staff Loans and T-Nagar Business Loans.

Regional Portfolio Mix (Overall)

32.0%

25.0%

14.0%

11.0%

6.0%

7.0%
6.0%

64.4%6.2%

9.3%

5.5%

9.8%1.5%

3.3%

Portfolio Mix – Product Wise

IF FIG

CV

HL

SBL Parnerships

Others
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Gujarat Madhya PradeshMaharashtra Tamil Nadu Odisha Karnataka Others

26.0%

22.0%

18.0%

11.0%

8.0%

7.0%

8.0%

Regional Portfolio Mix (IF)



1. The total provisions stands at ₹323.4 crores which includes ₹33.2 crores of provisions related to restructured book. Additionally, we have created ₹ 18.9 crores of 
provision related to standard book

2. PCR computation includes Technical Write-off of ₹543.3 crores. PCR excluding technical wrote-off stands at 54.5%

3. Other includes Staff Loan, OD, Individual Loan, Restructuring product, WCTL and FITL, BC overdraft

Asset Quality
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Product

Gross 
Advances

GNPA after 
w/off

NPA
Provisions

Floating 
Provision

Total1

Provision
NNPA GNPA NNPA PCR2 PCR2

(₹ Crores) (₹ Crores) (₹ Crores) (₹ Crores) (₹ Crores) (₹ Crores) (%) (%)
(%) (Incl. 

Tech W/off)
(%) (Excl. 

Tech W/off)

JLG 3,466.1 396.8 142.4 91.3 233.7 163.0 11.4% 5.0% 81.2% 58.9%

HL 499.9 18.3 9.3 - 9.3 9.0 3.7% 1.8% 50.8% 50.8%

SBL 297.3 20.0 7.1 - 7.1 12.8 6.7% 4.4% 35.7% 35.7%

CV 332.7 37.3 17.9 - 17.9 19.4 11.2% 6.2% 58.2% 47.9%

FIG 529.7 - - - - - 0.0% 0.0% 0.0%

Unsecured Business Loans 81.3 4.2 1.0 - 1.0 3.2 5.2% 4.0% 92.9% 24.8%

Other3 171.9 56.1 21.2 - 21.2 35.0 32.6% 23.2% 56.1% 37.7%

Total 5,378.9 532.7 198.9 91.3 290.2 242.4 9.9% 4.8% 77.5% 54.5%



Liability Update



Healthy Balance Sheet

Balance Sheet Mix

18.2%

50.2%

28.0%

3.6%

Shareholders Fund

Deposits

Other Liabilities & Provisions

Borrowings

Capital Adequacy Ratio % (CRAR)

• As on 30th September 2022, Retail share in total deposits stood at 71.9%

• The Bank has Balance sheet liquidity of ₹1,095.0 crores (representing
excess liquidity after considering statutory reserves required by RBI)

• This will be gradually utilized by the bank for undertaking
disbursements activities in the coming quarters.

• Strong and stable ALM maintained.

Liquidity as a % of the balance sheet

2.9%2.9%

33.5%

Jun-22

33.5% 33.1%

Sep-21

2.8%

Sep-22

36.4% 36.4% 35.9%

Tier 2 Tier 1

838
597

978

440

808

1874
2058

242431%
37% 37% 34%

Mar-20 Mar-21 Mar-22 Sep-22

Cash & Balances with RBI & call at short notice

Investments

% Cash & Bank Balances with RBI with banks at call and short notice and investment of total balance 

sheet
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Deposit Update (1/2)

Deposits

3,025.2
71.9%

2,749.7
87.9%

379.3
12.1%

Jun-22Sep-21

3,165.9
78.8%

853.2
21.2%

1,181.8
28.1%

Sep-22

CASA Mix

₹ crores 3,129.0 4,019.1 4,207.0

524.5
90.6%

74.1
9.1%

54.4
9.4%

Sep-21

742.6
90.9%

53.6
7.4%

673.6
92.6%

Jun-22 Sep-22

₹ crores

CA SA

578.9 816.7 727.1
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Deposit Update (2/2)

Cost of Deposits

6.5%

Q2FY22 Q1FY23

7.1%

Q2FY23

7.0%

-10 bps

Geographic diversification of Deposits

Cost of deposits declined marginally by ~10 basis to 7.0% as 
on 30th September 2022 on a YoY basis

Note: Bulk deposits are non-pre-mature in nature. Note: Puducherry is included in Tamil Nadu.

39.0%

22.0%

7.0%

6.0%

4.0%

20.0%

1.0%

Maharashtra Madhya Pradesh

Tamil Nadu

Karnataka

Gujarat Odisha

Others
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Financial & Key Ratios



Particulars (figures in ₹ crores) Sep-22 Sep-21 Y-o-Y Jun-22 Q-o-Q

Capital and Liabilities

Net-worth 1,527.4 1,548.9 -1.4% 1,513.9 0.9%

Deposits 4,207.0 3,129.0 34.5% 4,020.1 4.6%

Borrowings 2,350.0 1,706.5 37.7% 2,683.0 -12.4%

Others Liabilities and Provisions 300.5 264.6 13.6% 312.8 -3.9%

Total 8,384.9 6,649.0 26.1% 8,529.8 -1.7%

Assets

Fixed Assets 157.6 41.4 280.7% 150.2 4.9%

Cash and Bank 440.2 326.1 35.0% 442.0 -0.4%

Investments 2,424.4 1,838.3 31.9% 2,799.8 -13.4%

Advances 5,090.2 4,203.5 21.1% 4,862.5 4.7%

Other Assets 272.5 239.8 13.6% 275.3 -1.0%

Total Assets 8,384.9 6,649.0 26.1% 8,529.8 -1.7%

Financials – Balance Sheet September 2022
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Financials – P&L Account Q2 & H1 FY23

Particulars (figures in ₹ crores) Q2 FY23 Q2 FY22 Y-o-Y Q1 FY23 Q-o-Q H1FY23 H1FY22 Y-o-Y

Interest Earned 281.0 234.5 19.9% 281.4 -0.1% 562.5 450.2 24.9%

Interest Expended 105.1 87.2 20.5% 104.4 0.7% 209.5 179.5 16.7%

Net Interest Income 175.9 147.2 19.5% 177.1 -0.6% 353.0 270.7 30.4%

Other Income 24.7 33.4 -26.1% 13.2* 87.3% 37.8* 55.4 -31.8%

Net Total Income 200.6 180.6 11.1% 190.2 5.4% 390.8 326.1 19.8%

Operating Expenses 107.5 97.9 9.9% 110.8 -3.0% 218.3 190.2 14.8%

Employee Expense 51.6 54.7 -5.6% 53.2 -3.0% 104.8 106.5 -1.6%

Other Expense 55.9 43.2 29.5% 57.6 -3.0% 113.5 83.7 35.6%

Operating Profit 93.1 82.7 12.5% 79.4 17.2% 172.5 135.9 26.9%

Provisions and Contingencies 76.1 97.3 -21.7% 69.3 9.9% 145.5 207.3 -29.8%

Net Profit Before Tax 17.0 -14.5 - 10.1 67.6% 27.1 -71.4 -

Tax 4.0 -12.6 - 2.4 67.4% 6.3 -21.7 -

Profit After Tax 13.0 -1.9 - 7.8 67.6% 20.8 -49.7 -

23

*Netting of MTM loss of ₹36.2 crores



Particulars Unit Q2 FY23 Q2 FY22 Y-o-Y Q1 FY23 Q-o-Q H1FY23 H1FY22 Y-o-Y

Gross Advances ₹ Crores 5,378.4 4,470.4 20.3% 5,132.2 4.8% 5,378.4 4,470.4 20.3%

Disbursement ₹ Crores 1,118.2 1,066.6 4.8% 1,012.2 10.5% 2,130.4 1,417.8 50.3%

Deposits ₹ Crores 4,207.0 3,129.0 34.5% 4,019.0 4.7% 4,207.0 3,129.0 34.5%

Retail Deposit to Total Deposit % 71.9% 87.9% -1,597 bps 78.8% -686 bps 71.9% 87.9% -1,597 bps

CASA Ratio % 17.3% 18.5% -122 bps 21.0% -370 bps 17.3% 18.5% -122 bps

Yield % 18.8% 19.3% -50 bps 19.10% -30 bps 18.9% 18.7% +20 bps

NIM % 9.2% 9.1% +10 bps 9.10% +10 bps 9.1% 8.4% +70 bps

Cost of Deposits % 7.0% 7.1% -10 bps 6.5% +50 bps 6.8% 7.2% -40 bps

Cost of Borrowings % 6.4% 7.2% -84 bps 6.3% +11 bps 6.3% 7.3% -104 bps

Cost of Funds % 6.7% 7.1% -40 bps 6.4% +30 bps 6.6% 7.3% -70 bps

Cost to income % 53.6% 54.2% -60 bps 58.3% -470 bps 55.9% 58.3% -240 bps

GNPA Ratio % 9.9% 10.2% -30 bps 10.0% -10 bps 9.9% 10.2% -30 bps

NNPA Ratio % 4.8% 4.5% +30 bps 5.0% -20 bps 4.8% 4.5% +30 bps

PCR (including technical write-offs) % 77.5% 71.2% +630 bps 75.1% +240 bps 77.5% 71.2% +627 bps

Book Value Per Share (BVPS) ₹ 143.9 145.9 -1.4% 142.6 0.9% 143.9 145.9 -1.4%

Key Metrics
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Ongoing Programs Key Updates

Financial Capability of Domestic 
Workers "Adhira"

Health and Livelihood programs have been layered on existing beneficiaries , Tie up with India Post for 
KYC updation and Rotary Club for camps. Outreach 3,145

Financial Capability for Students 
"Ujjwal"

In Odisha, Navi Mumbai and Cuddalore - School Education Departments have been approached for 
permission to conduct training in the schools, permission received in Navi Mumbai others  awaited. 
Outreach 1,008

Financial Capability for Parents 
"Swayamshree"

Community based training approach adopted for Peer Learning with children Outreach 949

Health Interventions with focus on 
women and adolescent girls 
"Spandan"

Key focus areas are anemia , reproductive and menstrual health, eye care and Osteoporosis. Tie Up with 
Public Health Centers for medicine distribution for ailments identified during health check ups . On 
menstrual health - Low-cost Sanitary napkins and menstrual cups will be made available to the 
community by creating a distribution network.

Education 

4 NMMC schools in Belapur and Nerul have been identified for infrastructure support (water filters, 
library, science lab etc). These schools are within slums/villages . Along with infrastructure – vocational 
guidance, health and other initiatives will be implemented in the schools and the community around the 
school. Permission for same received from NMMC in October 2022

Complimentary Livelihoods 
"Udyojika"

Selling of low-cost Sanitary Napkins through distribution network is being currently piloted / Explore 
being CSPs as being complimentary livelihoods. 

A total of 5749 beneficiaries were reached in Q2. In October approval is received from NMMC  to conduct Financial Literacy in schools and for  

infrastructure development. This will enable in scaling the Ujjwal, Swayamshree and Spandan program from Q3

Corporate Social Responsibility 



• The CSR activities for the Bank are mostly undertaken by Suryoday Foundation . Currently 6 programs are under 
implementation over time horizon of 2 years (FY 22 and FY 23)  

• Further , the Bank is also working towards Covid Vaccination and preventive health with Rotary Club of Chennai. The 
said arrangement is for 3 years (FY 22 , FY 23 and FY 24) 

• From time to time , Bank also gives one-time grants in areas of education, health , livelihoods and environment  

Corporate Social Responsibility 



Company :

Suryoday Small Finance Bank Limited
CIN: L65923MH2008PLC261472 

Mr. Himadri Das 
E:  himadri.das@suryodaybank.com

www.suryodaybank.com

Investor Relations Advisor :

Strategic Growth Advisors Pvt. Ltd.
CIN: U74140MH2010PTC204285

Mr. Aakash S Mehta / Mr. Abhishek Shah
E: aakash.s.m@sgapl.net / abhishek.shah@sgapl.net
T: +91 9870679263 / +91 9930651660

www.sgapl.net
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