
 
 

SURYODAY SMALL FINANCE BANK LIMITED 

Reg. & Corp. off : 1101, Sharda Terraces, Plot. 65, Sector 11, CBD Belapur, Navi Mumbai: 400614 Tel: 022-40435800 
E Mail: info@suryodaybank.com / Web: www.suryodaybank.com CIN: L65923MH2008PLC261472 / GSTIN NO: 27AAMCS5499J1ZG 

May 15, 2023 

Ref.: SSFB/CS/10/2023-24        

To, 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, 
Bandra (East), Mumbai-400 051 
 
Symbol: SURYODAY 
 

 BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
 
Scrip Code: 543279 

Dear Sir/Madam, 

Sub: Intimation of Outcome of meeting of the Board of Directors (the “Board”) of Suryoday 

Small Finance Bank Limited (the “Bank”) held on May 15, 2023 - Approval of the Audited 

Financial Results of the Bank for the quarter (Q4) and financial year ended March 31, 

2023. 

Ref:  Our intimation dated April 27, 2023, regarding the Board meeting of the Bank on May 15, 

2023, for approval of the Audited Financial Results of the Bank for the quarter (Q4) and 

financial year ended March 31, 2023. 

Pursuant to Regulations 30, 33, 52, 54 and other applicable provisions, if any, read with Schedule 

III of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform that further to 

the review and recommendation of the Audit Committee, the Board of Directors of the Bank, at 

their meeting held on May 15, 2023, have considered and approved the Audited Financial Results 

of the Bank for the quarter (Q4) and financial year ended March 31, 2023 and taken on record the 

Audit Report thereon, issued by Statutory Auditors, M/s. Walker Chandiok & Co. LLP, 

Chartered Accountants (Firm Registration Number 001076N/N500013). 

 

A copy of Audited Financial Results as aforesaid including line items required under Regulation 

52(4) of the SEBI Listing Regulations along with the Audit Report submitted by Statutory 

Auditors and Declaration in respect of Audit Report with unmodified opinion on the aforesaid 

Audited Financial Results of the Bank is enclosed herewith. 

 

Accordingly, we hereby submit the following documents: 
 

i) Audited Financial Results of the Bank for the quarter (Q4) and financial year ended                 

March 31, 2023, as aforesaid, including line items as specified under Regulation 52(4) of the 

SEBI Listing Regulations; and 

ii) Independent Auditor’s Report, issued by Statutory Auditors of the Bank, M/s. Walker 

Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number 

001076N/N500013) on the abovementioned Audited Financial Results. 



 
 

SURYODAY SMALL FINANCE BANK LIMITED 

Reg. & Corp. off : 1101, Sharda Terraces, Plot. 65, Sector 11, CBD Belapur, Navi Mumbai: 400614 Tel: 022-40435800 
E Mail: info@suryodaybank.com / Web: www.suryodaybank.com CIN: L65923MH2008PLC261472 / GSTIN NO: 27AAMCS5499J1ZG 

iii) Confirmation duly signed by Chief Financial Officer regarding Unmodified opinion on the 

Audited Financial Results of the Bank for the quarter (Q4) and financial year ended March 

31, 2023 

 

A copy of Press Release and the Investor Presentation relating to the Conference call on the 

abovementioned Audited Financial Results of the Bank would be submitted separately. 

 
Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we confirm that during the financial 
year 2022-23, the Bank has not issued any non-convertible debt securities and further confirm that 
the issue proceeds of the non-convertible debt securities issued earlier had been fully utilized and 
that there were no deviations in the use of the said proceeds from the objects stated in the 
Information Memorandum(s) / Disclosure Document(s). 
 
Further, the Bank does not have any outstanding secured listed non-convertible debt securities 
as on March 31, 2023, and accordingly, the disclosure requirements in terms of Regulation 54 of 
the Listing Regulations is not applicable with respect to the extent and nature of security created 
& maintained and security cover available. 
 
The meeting of the Board of Directors commenced at 3:45 p.m. and concluded at 7:20 p.m. 
 
This intimation shall also be made available on the Bank's website at 
https://www.suryodaybank.com/ in terms of Regulation 30, 46 and 62 of the SEBI Listing 
Regulations. 
 
The above is submitted for your kind information and appropriate dissemination. 

 

Thanking You, 
 
Yours truly, 

For Suryoday Small Finance Bank Limited 

 
 
 
Krishna Kant Chaturvedi 
Company Secretary & Compliance Officer 
 
Encl: As above 
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Walker Chandiok &Co LLP

Walkof Chdndlok & Co LLP

1 1th Floot, TQwer ll,
One lnternatlonal Center,
S B Marg, Prabhadevl (W),
Mumbal - 400013
Mahardshlra, lndia

T +91 22 6626 2699
F +91 226626 280:1

Independont Audltor's Report on Annual Financlel Results of the Suryoday Smalt Flnance tsank
Linrlted pursuant to the Regulatlon 33 and Regulation 52 read with Regulation 63 of the SEBI
(Llstlng Obllgations and Dlsclosure Requlrements) Regulations, 2045 (as amefided)

To the Board of Directors of Suryoday Small Finance Bank Lirnited

1

Opinion

We have audited the accompanying annual flnancial fesults ('lhe Statement') of Suryoday Small
Finance Bank Llmlted ('the Bank') for the year ended 31 March 2023, attached herewith,, being
submitted by the Bank pursuant to the requlrements of Regulation 30 and Regulation 52 read wlth
Regulatlon 63 of the SEtsl (Llsting Obligatlons and Disclosure Requlrements) Regulations, 2015
(as amended) ('Ustlng Regulationsi).

ln our opinion and to the best of our informatlon and according to the explanatlons given to us, the
Statement:

(i) presents financial results in accordance rfflth the requirements of Regulation 33 and Rogulation 52
read with Regulation 63' of the Listing Regulations, and

(ii) gives a true and fair view ln conforrnity with the roeognition and measurement princlples laid down
ln the appllcable Accounting Standards ('ASr) prescribed under section 133 of the Cornpanles ,Act,
2013 (rthe Act')l read with the Gompanies (Accounting $tandards) Rules,2021, the relevant
provis)ons of the Banking Regulatlon Aci, 1949, the circulars, guidellnes and directions lssued by
the Reserve Bank of lndla (RBl) from tlrne.to time (RBl Guldelines') and olher accountlng princlples
generally accepted in Indla, of the net proflt after tax and olher flnanclal information of the Bank for
lhe year ended 31 March 2023,

Basls for Opinion

We conducted our audlt in accordance wlth the Standalds on Auditing speclfied under section 143(10)
of the Act. Our responslbllities under those staridards are further descnibed in the Audltor's
Responsibilities for the Audit of the Sfafemenf sectlon of our report, We are lndependent of the Bank in
accgrdance with the, Code of Ethlcs lssued by the lnstitute of Chantered Accountants of lndia
('the lCAl') together with the ethioal requlrernents that are relevant to our audit of the financial results
under the provlsions of the Act and the rules thereunddr, and we have fulfllled our other ethlcal
responsibilities in accordance with these requirements and the Code of Ethics. We b-elieve that the audit
evidence obtalned by us' ls sutficient and appropriate to provlde a basis for our oplnion.
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Suryoday Stnall Finance Bank Limitsd
Independent Auditor's Repont on Annual Financial Results of the Suryoday
pursuant to the Regulation 33 and Regulation 62 read with Regulation 63'of
and Dlsclosure Requirements) Resulations, 2015 (as amended)

Srnall Finance Bank Limlted
the SEBI (Listlng Obligations

Responslbillties of Management and Those Charged with Governance for the Statement

4. This Staternent, which is the responsibillty of the managemenl and has been approved by the Bank's
Board of Directors, has boen prepared on the basls of the annual linarrcial $tatements. The Bank's Board
of Directors is responsible for the preparation and presentatlon of the Statement that gives a true and
fair view of the net proflt and other flnancial information of the Bank ln accordanca with the AS prescribed
under section 133 of the Act read with Companles (Accounting Standards) Rules,202't , the relevant
provlslons of the Banking Regulation Act, 1949 and Rtsl Guldellnes and other accountlng principles
generally accepted in lndla, and in cornpliance wlth Regutation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations. This responsibltlty also includes maintenance of adequate
accounting records ln accordance with the provislons of the Act for safeguarding of the assets of the
Bank and for preventlng and detecting frauds and other lrregularitiesi seleciion and applicatlon of
appropriate accountlng policies; making,judgments and estimates that are reasonable and prgdent; and
design, implementation and maintenance of adequate intemal financial controls that were openating
effectively for ensurlng the accuracy and completeness of the accountlng records, relevant to the
preparatlon and preseniation of the Statement that glves a true and falr vlew and is free from matedd
mi5statement, whether due to fraud or error.

5. ln pneparing the Statement, the Board of Directors is responsible for assesslng lhe BanKs ability to
continue as a golng concern, discloslng, as applicable, matters related to going concern, and using the
golng concern basls of accountlng unless the Board of Dlnectors either intends to liquidate the Bank or
to cease operations, or has no realistlc alternative but to do so.

6. The Board of Directors ls also responsible foi overseeing the Bank's financlal reporting process.

Auditor's Responslbllltles for the Audit of the Statennent

7. Our ob.jectives are to obtain reasonable assuranoe about whether the Statement as a whole is free from
material mlsstatement, whether due to fraud or error, and to Issue an auditor's report that lncludes'our
ophion. Reasonable assurance [s a hlgh level of assurance but ls not a guanantoe that an audit
conducted ln accordance with Standards on Audltlng, specified under sectlon 143(10) of the Act, wlll
always detect a material mlsstAternent when it exlsts, Miqstatements can arise frorn fraud or error and
ard considered material il indlvldually or ln the aggregate, they could reasonably be expeoted to
lnfluence the economic decisions of users taken on the basis of thls Staternent.

L As part of an audlt in accordance wiih the Standards on Audlting, speclfled under sectlon 143(10) of the
Act, we exerclse professlonal judgment and malntain professlonal skepticisrn throughout the audit. We
also:

ldentif, and assess the risks of materlal mlsstaternent of the Staternent, whether due to fraud
or error, design and perform audit procedures responslve to those rlsks, and obtaln audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
,detecting a materlal mlsstatement resulting frorn fraud ls hlghen than for one resulting from error,
as fraud may involve collusion, forgery, lntentlonal omissions, misrepresentalions, or the
override of lnternal control.
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Suryoday Smatrl Flnance Bank Limited
lndependent Auditor's Report on Annual Financial Results of ths Suryoday Small Finance Bank Limltod
pursuant to the Regulation 33 and Regulation 52 read wlth Regulation S3 of the SEBI (Lieting Obligations
and Disclosure Requirements) Regulations, 2015 {as amended)

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approprlate ln the clrcurnstances, Under section 143(3) (i) of the Act, we
are also responsible for oxpressing our opinion on whether the Bank has in place an adequate
internal financial controls wlth reforence to flnancial slatemonts and the operating effectiveness
of such conlrols.

Evaluaie the approprlateness of accounting pollcles used and the reasonableness of
accounting estirnates and related disolosures made by the Board of Dlrectors.

Conctude on the approprlateness of the Board of Dlrectors' use of the golng concern basis of
accountlng and, based on the audlt evidence obtained, whelher a materlal uncertalnty exists
related to events or conditions that may cast signlflcani doubt on tho Bank's abllity to continue
as a going concern. lf we oonclude that a material uncertalnty exists, we are requlred to draw
attention ln our auditof s report to the related disclosures in the Staternent or, if such disclosures
are lnadequate, to modlff our opinion. Our concluslons are based on the audlt evidence
obtalned up to the date of our audlto/s report, However, future event$ or conditlons may cause
the tsank to cease to continue as a golng concern.

. Evaluate the overall presentation, siructure and content of ihe Staternent, lncluding the
disclosures, and whethor the Statement represonts the underlying transaclions and events in a
manner that achieves fair presentation.

9. We comrnunicate with those charged with governance regafding, among other matters, $e planned
scope and tlrning of tho audit and significant audlt findings, lncluding any slgnificant deilciencies ln
lhternal control that we ldentify during our audit.

10. We also provlde those charged with governance with a statement that we have complied with
relevant ethlcal requirements reg4rding independence, and to communicate with them atl
retationships and other matters that may reasonably be thought to bear on our independenoe, and
where applicable, related safeguards.

Other Matter

11. The Statement inoludes the financial results for the quarter ended 31 March 2023, being the
balanclng figures between the audlted flgures in respect of the fult flnanclal year and the published
unaudited year-to-date flgures up to the third quarter of the current flnancialyear, which were subJeot
to llmlted review by us.

For Walker Chandiok & Go [-LP
Chartered Accountants
Firm Reg islration No:001 076N/N50001 3

N. Piltal
Partner
Membership No:105782

UDIN ;23{ 05782BGXTBY462{

Place: Mumbai
Date: 1,5 May 2023
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Suryoday Small Finauce Bauk Lhnited
CINr [6 592 3 M H20 0 8PLC267:47 2

Sharda Ten'acesr Plot No, 65, Sector-11, CBD Belaprtr, Navi Mumbai- 4OO 674.
Webslter httpsr/lwwwsuryodaybanlr.com, Tel.: (022)4043 5800

AUDITED TINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023
t In'Lakhs

*Figures for the tespective quartet ale not ann

1, Net worth is computed as per RBI Master Clrcular No. RBI/20X5-16/70 DBR.lllo,Dir.BC,12 /13,03,00/2015-16 ou Exposure Norrns dated July 01,
2015.
2. Debt represents total borrowings,
3. Equlry fept'esents total ofshare capltal and reset'ves.
4, 'toal debts represen! total lrorrowings of the Banlr. #-

Ouarter ended Year ended ended
s1.o3.2023 3L.t2,2822 ?l-Ot.2022S. No. Palticulars

Auditcd Unaudlted Audited Audtted Audited

1 hrter6st Ea!:ner (a'l+fb'l+ l'cl+fd) 3?.,944 29,175 23,658 1;18,368 94,782
btlls 25.297 'r.o2.41 3_-?2Jf3'

3,755 034 t+,973
176 t14 267 899

_-. .. .q!,?.99

-.- ....U..19.6.
7,268(c) interest on balances wlth Reserve Bank of lndla and other lnter

3 3

3,397
3

2,565
31.,740

t,997
25.655

9,742
1,28.110

9,356t
3

3

er lncome

11,9: 10,830 9.016 43,717
5 74.238 71,795 50,653

7.3r3 24.237
(i 6,925 8,741^ 26,416

Piovlslons andt4l+tsl 26,tr7L 25,415

.._ --.-6r6_t-0"-

-- - 1.,1$-
20,811 94,364

Operatlng Proflb befole Provisions and Contlngencies (3)"(6)
Provlsions (othel than tax) and Contineencles

1,0,170
5,L+7

6,325
3,968

4,844
7t,207

2.3s7

33,746
60 3

1

-?Lil-q
...!_p,!e.+
77,O47

7.1 lz s52 r1.5s1tI

9

Activlties before taxfrom

3.891 1,805
13 Extraor:dirrat'y ltems friet of tax bxpensel

,___l4,g1a. 770

1.4 Profit the 3"891
r5 eace Value of{ 10 1 LO,676

....--,G,81?)
I

t5 6
LI

-.,--19;.Q.11 .__!,!2987_-

Nil
36.350A

Nil
37,860/o

Nil
33,720h

Value of
I,70 (4,s3J3.66

3.66

Ntl
33.7ZD/o

1.70 (4,s31

22,885 59.7+2

Nil
37

18,76)

742'

J Dlluted EPS before & aftsr extraordlnary ltems

l'eval

Percentage

of
A

Neb

before & after extraordlnary lternsBaslc

tof

held by Governrneut of lndla
Ratio

-1,4.602

7.32

7.32

1 140

to Gross 3.13% 11.800/n

7

1.557o 2,740/o 5;970/o

0,ZLo/n (O.620/"1 0.8?otReturn on assets

t7 1.39.003 l.r 2.917
t1

e
-.-.1,$.159-

L.7s 1.53 1.70 L.7S

shales

(x) todebrs assetstotal
Debt

28,040/o 26,53o/o 3f',r90/o 28,040/o

r.z_0_

37.!9o/o
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Suryoday Small Finance Bank Lintited
CIN: L6 5923MHz008PLC26!47 2

Sharda Terraces, Plot No, 65, Sector.11, CBD Belapur, Navi Mumb al'4OO 6t4'
Website : https://www;suryo daybanlt.com, Tel,: (022)4 043 580 0

Segment infoimation ln accordance with the Accounting Standard 17 - Segment Reporting for the operatlng
segments of the Bauk is as under:

T in'

1 Inter-segrnent revenue is based on lnternally approved yield curve or aE an agreed transfer rate on the
funding provided by one business segment to another. Tt'ansaction csst is levied between segments on
cost plus basls.

2 The RBI vide its cir:cular No, RBI/2022-231L9/DORAUT.REC.12/2022-23 dated Aplil 07,2022 on
establishment of Dlgital Banl<ing Units IDBUsJ, has prescribed reporting of Digltal Banklng Segment as a
sub-segrneut of Retail Banlting Segmeut, The Bank is in the plocess of setting..up DBUs and hence no

en Year ended
023J l.tz,z 2 31.03,2022 ,03.2A2s 3

Audited Audlted Audited

3;069
34',4.37

t,638
205

39,346
13,0051

4,872
30,910

708
15 -t

36,64r
r4,90.1')

2,294
24,860

\847
220

29,r.7'J,

13,s 16)

12)697
7,26,32+

+,79L
5+9

1,4+,357
(16,2+L)

L3,762
99,L77
4,920

652

L,L8t4+5

{1+,9071

t Segment.Revenue
(aJ Treasury
(b) RetailBanl<ing
(cl Corporate
(dl Other Banking Operations
(eJ Unallocated

Total
Lessr lnter Segrnent Revenue

Income front Operatlons 36,3+7 3L,740 2

(7401

r,927

1I2,968)
(e25)

2

[a]
(bl
tcl
td)
fel

Segment Results
Treasury
RetailBanking
Corpora[e
0ther Banhlng 0perations
Unallocated f1141

(7,784)
5,864

456

r182)

372
2,737
(s64j

f2e1)

(1,003)

[3,83lJ
[1,238J

t553)

14,727)
L3,862

1,504

7 16,3631 10,086 (lz,7s6lTotal Profit Before Tax

3,36,885
s,56,729

8L,278
+tbs

10,785

3,1L,230
4,89,824

77?ss
230

11,395

2,97,9L2
4,+9,693

56,648
456

13,310

3,35,885
s,56,72,9

81,278
445

10,785

2,97,9L2
4,49,693

56,6+g
456

13,310

3 SegmentAssets
(a) Treasury
(b) Retail Banking
(c) Corporate
(dJ 0ther Banklng Operations

[e'l Unal]ocated
Total 9,A6,122, 8,1_8,019 9,86,t?2 8,18,019

2,81,509
3i70,457
L,76,200

311
(428]|

2,7'i,,747
3,50,361

4s,043
238
118

(aJ Treasury
(b) Retail Banl<ing
(cJ Corponate
(d) Other Banking Operations

+ ent

Unallocated

2,40,375
3,25,524
7,69,290

387
(26)

2,81,509
3,70,057
L,76,2O0

311
(4281

2,7'J,,74?

3;50,361
45,043

238
118

8,27,649 7,35,550 6,67,507 8,27,649 07

ss,376
1,86,573
(94,922)

L34
7t,272

70,855
1,63,300
(90.935J

[1s7)
L7.421.

26,165
99,332
11,505

2LB
73,L9?

55,376
1,86i,673
(94,922)

73+
TL,ZLz

26,L65
99,332
11,605

278
13.t92

Assets - Segrnrent Liabilities)

(bJ Retail Banking

[c) Colporate

[dJ 0ther Banklng Operations
Unallocabed

5

1,58,473 x.,s0,512 73

Digital tsanklng Segment dlsclosure have been made
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Notes I

1. Statelnent of Assets and Ltabllllles ls given belowt

2. St4tement of Gash flow ls glven belowl

As at
$1.03,?023

As at
37,03,7.02?.

Pal'tlculars

Audlted Audlted
CAPITAL AND LIABITITIES
Capital
Reserves and Surptus
Deposits
Bon'owlngs
0ther LiabUtties and Prbvisions

10,616
L,47,857
5,76,672
2,76;54L

34.436

10,516,

1,39,895
3,85,388
2,5s,t34

25,985
Total 8.L8t019
ASSETS

Cash and Balances wlth Reserve Bank of lndla
Balances wtth Banl<s anrl Money at Call and Short notlce
lnvestments'
Advirices
Flxed Assets

Other Assets

78,423
4,887

2,57,019
6,01,505

76,;448
27.840

60,745
37,0?4

2,05,769
4,75,098

11,525
27.868

8,18,019

t in'Lakhs
Year ended Year ended

Partlculars
Audited

10,0.86

4,333
3,988

392
24it\7
(1,455J
(6,5L1)

6
(11

282
253

1,784
2,153

(12,706)

1,938
10,222

580
2L,A20

838
6,584

(B)
266

93

39,+L7 2

(33,303)
(1,57,757]
7,3!,284

(2,423)
t2,872

(12,889)
(1,09,597)

59,413
(i,363)
1,693

(493211

134 (1,5361

operatlng actlvltles
proflt before tax

fot:l
Depreclatlod orr flxed assets

for non performlng assets
Provlsion for standard assets

off ofadvancss
.on depreclation on lnvestrn.ent

provlsion
Loss on dlscard offixed assets
Profit on sale of fixed assets

ofprernium on held to maturis, investtnent
Employee 5tocNr optlon expenses
Floating provlsion

oD transfer ofstressed assets

Adfustrnents fon
lncrease) ln invostrlents

Itr advances
in deposlts

flncreaseJ ln others assets
tn other ltabtlities and provlsions

taxes paid (net of refundsJ
flow used



Year ended
3 3 31.03.2022Particulars

(9,263)
t

(s34)
(6e08)

(11,484)
1,618

(9,142)
I

(13)

16,614)

t15,750)

(6U
75,022

t53,6141

32
1,45,000
t56;529'l

?.7,3.$7 88,504
ft4,9931

59,319

Cash flow used in investing activities
Purchase of flxed assets (lncludlng capital worh in progressJ
Proceeds from sale of flxed assets
Investment ln flxed deposit
Net investrnent ln banklng book
lnvestnrent in seeudfy recelpts
Securlty receipts redeemed
Net cach used in investirig activlties'

Cash flow fronr financhrg actlvittes
Proceeds from issus dfshar:e capltal (inctustve of lssue expehse)
Proceeds frorn BorrowhlgS
Repayment of Borrowings
Net cdsh llowfrorn finarrclrrg activities
Net (decreaseJ/incnease ln cash and cash equivalonts
Cash and cash equivalents at the beglrrnlng ofthe year
Cash and cash equlvalents at the end of the year 97

Statement of Cash flow

Cash and cash equivalents include cash hr hand, balances wlth RBl, balances with other lranks hr curront accounts
including money at call and short notlce.

?, The above financial l'esults have been t'evlewed and rocotnmended by the Audilt Commlttee and apploved by the Board of
Dlrectors at lts meetl0g held on May 75,2023. The finauclal results for the year ended March 31,2023 have been audited
by the statutory audltors of the Banl( Wallcer Chandlol< & Co; LLP. An unmodified audit report has been issued by them
thereon.

4. The above flnanclal r€slllts of the Bank haVe beeh prepared ln accordance wlth the recognitton and measurernent
pllnclples lald down ln the applicable Accounting Starrdards as prescribed under sectloh 133 oF the Cornpanles Act, 2013
read with the Compaui,es [Accountlng Standar:ds] Rules, 2021, the relevant provlslons of the Banlrlng Regulatlon Act,
1949' the clrculars, guldellnes and dh'ectlons lssued by the Reserve Bank of India and other accounting prlnclples
generalty accepted [n lndla, includlng Regulatlon 33 and Regulatlon 52 read wlth Regulation 63 (2J oF ttru SEtit (l,isilng
0bligations andrDlsclosule Requirements) Regulations, !015, as alnended.

5, DeHlls of resolutlon plans lntpletnented under the RBI'Resolutlon Frameworl< for COVID-l9 r.elated stress as pel- RBI
clrcular clated August 06 2020 (Resolutlon Frarnework 1.01 and May 05, 2021 (Resolution Framework 2.0J as ar March
3I,2023 ar:e g,iven below:

t ln'Lalths
Type ofBorrowcr gnposuro to aEcounts

classlfled as Staudard
cotr6eque|lt to
lnrplenrcrriatlolr of
t'esolullon plan -
Posltloil aE nt the cnd
ofthe DlevlDus h$lf
yeor l,er SeFt€nrbcr
30;2022(AJ

of (A),
aBB!€gate debt
thst sllppcd
lnto NPA

durlng the hall
year

of (Al
arnount
wl'lttch
off/Sold to
llRC durlng
drc half.
yonfl,

0f [A] anrount patd
by the bol.rowers
durlnE the lalf-
yoat,

Dxposurc to
accoullts classiflcd
ns Standat'd
consequerlt to
lruplolnontatlon of
resolntiou plart -
Posltlol.as at th.c
end ofthls ha)f
yoar le. Mnrch
31,2023

Fersonhl Loans 975 37 158 780
corDofate Dersons
0fwhich. MSMEs

0thers L2,35+ 1,870 6,122* 2,874 1.488
Total 13.329 1.9rJ7 6.t22 3.032 2,26a
# The Bank has sold its stressed assets to Edelweiss Asse-t Recohstnrctlon Comparry (EARC) in Decernbel.Z0ZZ in line
wlth I{BI Master Dlrectlons. (Refer note 7 and 8J.
* lncludes <6,722,70lakhs sold to EARC and t0.30 laklrs pertains to wrltten off accounts during the half year errded March
31,2023.



6. During Q4 FY22-23, the Bank has created floating provislon of t1,784 lakhs. The Bank tnalntalns floatlng provision of
t1,784 lakhs as on March 31, 2023 ( March 3I, 2O22 t {9,1 28 lakhs),

7. On Decemb er 29,2022, the Bank signed an agreement wlth Edelweiss Asset Reconstluctlon Cor:lpany (EARC) for sale of
ldentlfled stressed loans of,the Eank ln compliarlce wlth RBI gutdCllnes governlrig the transfer ofstressed loans. Resettve

Banl< of India (Sale of Loan ExposuresJ Directlon, 2021 (RBI Master DlrectionsJ daled September 24,2OZI (updated

December 05,2022),
Tlre Board of Dlrectors, at lts rnegting held on December 23,2022, granted approval for conducting the auctiou based on

the feceipt ofoffer for sale ofstressed loans wlth outstandlng valtte as on November 30,2022 (belng the cut offdate as

per agreement enter'edJ of t49,205 lal<hs for a purchase consideratlon of 113,510 lakhs negotlated tht:ough btlatetal

a8reement between the Banl< and EARC,

The Banl< had outstanding speclfic provlslons against the pool of {18,199 lakhs as on November 30,2022, Furbher, the

Bank has also utlllsed floatlng provisiotr of t9,1ZB lalchs, agalnst the sald h'ansfer in compliance wlth REI Master

Dilecttons, The net book value (NBVJ of the loan pool transferred ln the Bauk's books as on November 30,2022 was

{15,663 lal<hs (lncludlng utilisation: of floating provlsions) agalnst a purchase conslderatlon of t13,5 10 lakhs, uuder the

15:BS casJr and securtry recelpts sti'ucEure, and the dlfflerence of{2,153 lakhs between the net bqok value and purchase

considerationhasbienbookedasa'lossqutransferofstressedasselsunderSchedulel6- Operatlngexpenses.

8. Detalls of loans transferred/acquired dutir:g the year euded March 3t,2023 under the RB ! Master Directlon on Transfer
of Loan Exposttres dated Septernber 24, 2021 are glven below; '

J) Durlng the yeal. ellded March 31, 2023, the bank has irot acquired any loans not in default tht'ough asslgnment of loans

Ii) Dur.lng the year ended March 37,2023, the banl< has uot acquired any stressed loans (Non-performing asset atrd

Speclal Mentlon Account)

fill Detatls of stressed loans transferred duriug the year euded Mat'ch 37,2023 are glvetr below:

1. lncludes NPA of t42,595 lakhs, wlltten offloaus of t6,215 lahhs and other stressed loans of \395 lakhs.
2. Excludes written off loans,

3. After conslderlng speclfic provlsions of t18,199 lal<hs atrd floatlng provision of t9,128 lakhs.

9. Other inpome include processirrg fees, lncome otr clealing in pliorlty sector lendirrg certificate, profiL on sale of
lnvestment secuil[ies, unreallsed loss on investtnent securltles etc,

Upto March 31.,2Q22 the Bank used to anlortise fees recelved from the sale of Priority Sector Lending Certiflcates (FS!,C)

over the residnal quarters of the financial year in wlllch [he certiFicaUes were sold, Fror4 Aprll 0\ 20ZZ the Bank has

started recogrilslng fees lecelved from rhe sale ofPSLC on upfront basls.

10, The Capital adequacy ratlo (CRAR) has been comprited as per operatlng guldelines for Small Finance Banks ln accordance
wlrh RBI circutrar No; RFJ/2A$:-17 /81. DBR.NBD.No,26/t6.\3,218/20L6-17 dated ocrober Q6,2076,
The Bank hhs followed Basel II standardized approach for *edit rl$l< ln accordance wlth ther operating guidellnes issued

by the Reserve Banl<. of lndla fol Srnall Finance Banks. Furthet', the RBI vlde lts clrcular No, DBR,NBD.No.

45AUrc,L3,2L8{Z0I7-I8 dated November 08,?077 has provlded an exemption to all Small Finance Banks whereby no

Par:tlculals
TO

ARCs

To
permltted
transfelees

NrlNo. ofaccounts

+9,205 Nit
Aggregate prlncipal outstandlng of loans

tmnsferredr
Welghted average resldttal tenor of the
loans transferredz f M onthsl 7.94 Nil

15,663 Nil
Net bsok value of loans ffansferred (ar

the tlrne of transfer'|3
Aspre.sate consideratlon 13,510 NiI

Veers

Addltlonal consld eratlon realized ln
respect of accounts transfel'r'ed ln eailler Nrl Nil

separate capital chat:ge is prescribed for market risk and operational t'isl<,



11. The flgures of the last quarter in each of the flnanclal years are the balanclng figures between alrdited'figures ln respect of
the fuU flnauqial year and theunaudited pr,rblished y.ear to.date flgures upto lhe end of the thlrd quarter.

X2. Flgures of the prevlous perlodc have been regrouped ,/ reclassified whqrever necessary to conform to surfent pertoal'J
classlflcatlon.

For nnd pn behalf of the Bqnrd qf Dlrectors

Place: Navl Mumbai
Date :'May 1,S,2023

Baskar Bnbu Ramac[randr,ln
Manoging Director ond CEO
DIN : 02303132



SURYODAY

To,

National Stock Exchange of India Limited
Listing Department
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (East), Mumbai-40O 051

A BANK OF SMILES

Date: May L5,2023

BSE Limited
The Corporate Relations Department
Phiroze Jeejeebhoy Towers,
Dalal Stree9 Fort,
Mumbai-40O 001

Symbol: SURYODAY Scrip Code:543279

Dear Sir/Madam,

Sub: Declaration on unmodified Audit Report

Pursuant to the requirement of Regulation 33(3Xd) and 52(3) (a) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended from
time to time, we hereby confirm that M/s Walker Chandiok & Co. LLP, Chartered Accountants
(Firm Registration Number 001076N/N500013), the Statutory Auditors of the Bank, have

submitted the Audit Report with unmodified opinion on the Audited Financial Statement of the
Bank for the financial year ended March 3'J.,2023.

We request you to take the above on record

Thanking you
For Suryoday Small Finance Bank Limited

Kanishka
Chief Financial Officer

SURYODAY SMALL FINANCE BANK LIMITED

Regd & Corp Office: 1101, Sharda Terraces, Plot 65, Sector'l 1, CBD Belapur, Navi Mumbai - 400614 Tel: 022-40435800

Email: info@suryodaybank.com lWeb: www.suryodaybank.com lClN: L65923MH2008PLC2614721GSTIN : 27MMCS5499J1ZG
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