23" January, 2023

To

The Manager - Listing, The Manager - Listing,

BSE Limited, National Stock Exchange of India Limited,
Rotunda Building, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543276 Stock Code: CRAFTSMAN

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 23" January, 2023 pursuant to Regulation

30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations, 2015;

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements), Regulations, 2015 (SEBI (LODR) Regulations, 2015), we wish
to inform that the Board of Directors of the Company at its meeting held on Monday, the
23" January, 2023, which commenced at 12.20 p.m. and concluded at 1.10 p.m. inter-alia,
has approved the Unaudited Standalone and Consolidated Financial Results for the quarter
and nine months ended 31° December, 2022 along with the Limited Review Report issued by
the Statutory Auditors as per Regulation 33 of the SEBI (LODR) Regulations, 2015 and the
same is attached herewith.

Further, pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, an earnings
conference call on financial results for the quarter and nine months ended 315t December,
2022 is scheduled to be held on today, the 23" January, 2023 at 4.00 P.M. (IST). The details
of the earnings conference call have been already intimated to the stock exchanges and also
uploaded on the Company's website.

Kindly take the same into your records.
Thanking you.

Yours faithfully,
for CRAFTSMAN AUTOMATION LIMITED

Company Secretary & Compliance Officer

Encl: As above

Creftsma’ A tomation Limited

Registered Office Tel : 04227161000

123/4, Sangathipalayam Road Fax: 04227161234
Arasur Post, Coimbatare - 641 407 info@craftsmanautomation.com CINNo  128991721986PLC0D1815
Tamil Nadu, India www.craftsmanautomation.com GST No 33AABCC2461K1ZW
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€in Lakhs
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE
:: Particulars Quarter Ended Nine months ended Yesr Ended Quarter Ended Nine months ended Year Bnded
1 NN 30/99/2022 311212021 31122822 31122821 31032022 aane 308572022 3nanen auwmi nnxe1 31/03/2022
Unaudited | Unawdited | 1 teea | U dited | U PYSTY Auwdited 1 tited | U e |11, s o | oy, a0 | Ated Audited
1 |Revenuwe
2. Revenue from operations 74,903 77624 | 55415 | 220223 | 156035| 221,02| 74762 71127 | 55157 | 2,09472| 1,55206 | 2,20,643
b. Other income 461 174 189 766 37 740 461 174 201 766 396 927
Total Income (2 +b) 75364 | 711,798 |  sseea| 220989 | 1se3sz| 222442| 75223 | 77301 |  ss3ss| 220238 | 185402 | 221870
2 |Espenses
2. Cost of sales and services 40,065 40565 | 27472 113645| 73976| 106540 39936 | 40537 26631 | 1134m0| 73934 106447
b. Changes in inventories 2,279) @) @ can| essn| ey @ise)) oy  q3se G|  Gaoy|  G3en
¢. Employec benefils expense 5,824 5,778 5,350 17,286 14,151 18,776 5,742 5,732 5,300 17,21 14,019 18,608
d. Finance cost 2,963 2,328 2,019 7,832 6,044 8,422 2,963 2,328 2,018 7,331 6,044 8,420
e. Depreciation and 5376 5,469 sa1| 16168 15150 | 20509 537 5,470 s210| 1s268| 15149 20508
£ Other expenses 15,463 14922 11,914 | 43602 32854 4605 15,426 14,385 11,891 43,586 | 32301 26,027
I"')" espemses{atbrerdiel G| ea202|  avmee| 136706 | 139314 197307 @287 ersi3 | assse| 14302| 138843 196730
Profit beferc share of profit of
3 |joint venture, cxceptional items 7,952 9,5% s0| 26,203 17,08 | 25135 193 9,338 S664 | 25936 16789 | 2430
4 _|Sharc of profi of joint veature 21 10 13 36 26 it - - - - - -
5 |m' Tofit before cceptional temsand] 5 054 9,606 s3] 26318  17ses| 2517 7936 9388 seet| 25936 | 16789 | 24800
& |Excoptional tems B B B B B o = = = 5 B =
7 |Profit before tax 7973 9,606 5183 | 26319| 1786|2517 793 9,388 5664 | 25936 16759 | 24300
8 |Tax expense:
2. Current tax 2,690 3,181 2,032 8,792 6,000 2,855 2,690 3,181 2,032 3,792 6,000 155
b. Deferred tax 122 [t (39) 454 ©9) [} 123 146 (50) 402 (143) ©0)
8 |Profit for the peried 5,161 6,248 3760 | 17073 1L163 16,308 5,123 6,061 3,482 16,742 10,507 16,045
10 |Earnings per cquity share (in T)
2 Basic (Not snmualiscd) 24.43 29.57 17.30 80.81 52.83 77.19 2425 28.60 1743 79.24 s1.62 75.94
b. Diksted (Not annualised) 24.43 29.57 17.80 30.81 5283 7719 2425 28.69 1743 79.24 51.62 75.94
11 |Other Comprehensive income
3} lsews that will wot be reclassified
o or foss
- Re-measurement gains/(losse:
o8 et bomete o @) o (9) ©4) (40) 6 @) a, 69 (64 “0) 6
« Equity instruments through OCI - - - - - - - - . - . .
« Share of OCI of joint venture
accounted for nsing equity @) - - ) - 1 - - - - - -
method
= Income tax relating to items that
will mot be reclassificd to profit or 16 38 14 23 14 @ 16 38 14 2 14 @
loss
i) Feons that will be reclassified
) or loss
« Tramslation reserve 212 (13) (L)) 102 22) (9) - - - 0 - -
= Effsctive portion of gains or loss
on bedging instruments in a cash 142 (134) 498 (189) 644 785 143 (134) 498 (188) 634 785
flow hedge
= Income tax relating to items that
will be rectassified to profit or (50) 47 (174) 66 (225) @1) (50) 47 178) 66 (225) Q@)
loss
12 [Other income fo
oo T T 275 a7 52 9 m 507 % (158) 299 (163) 393 515
1 [[lote) comtpreossins lnceme far 5436 6077 apriz| 1700 | 11534 16316 5,189 5503 3sm| 16579 1300 16860
""‘""!" ;‘"‘"’"‘““‘"‘“ (Face 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,086 1,056 1,056 1,056
18 |Eamings per oquity sharc (in )
2. Basic (Not ised) 2573 28.76 18.99 0.50 54.59 79.59 24.56 27.94 18.84 78.47 53.48 78.38
b. Diluted (Not annualised) 2573 28.76 18.99 80.50 54.59 79.59 2456 27.94 18.94 7847 53.48 7838




Craflsman

Segment-wise Revenue, Results, Assets and Liabilities

¥in Lakhs
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS STATEMENT OF STANDALONE FINANCIAL RESULTS |
FOR THE FOR THE
St Parficulars Quarter Eaded Nine mentls coded Year Ended Quarter Ended Nize montks ended Year Ended
No. a0 | aewoner2 | anzaezt | avmane2z | snanen | swesnzeaz | swnaneaz | swesnzezz | swiaeon | simanexr | stn2nenn | 310322022
r— Pt P T Auiia
1 |Segment Revenue
3:;::‘;’“"‘ - Eowertrai' el 40,844 37,818 29235 | 1,13441 81,680 | 1,15435 40,844 37,318 29235 | 1,13441 81,680 | 1,15.435
Aluminium Products 17,585 19,634 14,340 54,358 38,545 55,201 17,585 19,634 14,340 54,358 38,545 55,201
Industrial & Engineering 16,474 20,172 11,840 52,424 35,810 51,066 16,333 19,675 11,582 51,673 34,981 50,007
Net /I From Operati 74,903 77,624 55,415 2,20,223 1,56,035 2,21,702 74,762 77,127 £5,187 2,19472 1,55,206 2,20,643
Segment Results (Profit before
2 |Interest, tax and ather unallocable
items) .
- 10,102 9,289 6,907 28,920 21,753 30,374 10,102 9,289 6,907 929 2753 30374
Aluminium Products 689 1,485 1,109 4,214 3,044 4097 689 1,485 1,109 4214 3,044 4,097
Industrial & Engineering 949 2,587 827 4,760 1,895 3,780 933 2377 739 4412 1,336 3,296
Total 11,740 13,361 8,844 37,903 26,693 332851 11,724 13,151 8,758 37,555 26,134 37,767
Less:
(i) Interest and bank charges, net (2,963) (2,328) 2,019) (7,832) (6,044) (8,422) (2,963) (2.328) (2,018) (7.831) (6,044) (8,420
(ii) Other un-allocable expenditure {1,286) (1,611) {1,274) (4,554) (3,727) (5,434) (1,286) (1,609) (1,274) (4,554) 3.727) (5,434)
482 184 202 802 142 778 461 174 201 766 396 927
7,973 9,606 8,783 26319 17,064 25173 7,936 9,388 5,664 25,936 16,759 24,840
Profit before tax 7,973 9,606 5,753 26,319 17,064 25,173 7,936 9388 5,664 25,936 16,759 24,840
3 |Segmeni Astets
Aun lomuuvz-l’owmtmk 1,28,117 1,23,031 1,11,329 1,28,117 1,11,329 1,12,333 1,28,117 1,23,031 111,328 1,28,117 1,11,329 1,12,333
Alunginium Products 78,534 79,529 78,267 78,534 78,267 79,250 78,534 79,529 78,267 78,534 78,267 79,250
Industrial & Engineering 66,781 64,380 61,200 66,781 61,200 58,408 67,241 65,000 62306 67,241 62,306 59,319
Unallocated 55,834 18,664 17,964 55,834 17,964 17,487 55,834 18,665 17,964 55,834 17,964 17,490
Total 3,29,266 2,35,604 2,683,760 3,29,266 2,68,760 2,67,478 3,29,726 2,86,228 269,366 3,29,726 2,69,066 2,68,392
4 |Segment Liabilities
Apeotive - Fousin & 74300 | 67,892 59214 74,300 59214 63212 74300 | 67,892 59214 74300 se214| 63212
Aluminivam Products 44,070 37,607 39,216 44,070 39,216 37,445 44,070 37,607 39,216 44,070 39,216 37,445
Industrial & Engineering 36,570 32,222 30,019 36,570 30,019 32218 36,815 32,380 30,457 36,815 30,457 32,486
Unallocated 44,536 23,530 32,019 44,536 32,019 21,029 44,536 23,530 32,019 44,536 32,019 21,029
Total 1,99,476 1,61,251 1,60,468 199476 1,60.468 1,53,904 199,721 | 1,61409 1,60,906 _l_,9_9.721 1,60,906 1,54,172
Notes:
1. The above dalone fi ial results of Craft A ion Limited (‘the Company’) and lidated fi ial results of the Company, its subsidiary and a joint venture (together referred to as ‘Group®)
for the quarter and nine months ended 31 December 2022 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as ded ('SEBI (LODR) Regulations). These results were reviewed and recommended by the Audit Committee and subsequently appmved by the Board of Directors at its meeting held on
23 January 2023. The above financial results were reviewed by the statutory suditors, who have issued dified opinion on these financial results.
2. The Company has reported segment information as per Indian A ing Standard 108 "Operating S " (IND AS 108) read with SEBT's circular CIR/CFD/FAC/62/2016 dsted 05 July 2016.
Accordingly, lheCompanyhu|dent1f|eddserepombleugmmbuedonmdeommnpnonoftheproducusaldormvwes dered and is i with perfc and Hocation by the
gr prises sales and operational income allocable specifically to a segment. Un-allocable expenditure mainly includes corporate expenses, finance cost and other expenses. Un-
llocable income primanily includes other income. The Chief Operating Decision Maker (CODM) hu based on the benefits of synergy and usage of similar resources, decided to carve out aluminium products
from "Industrial & Engincering segment” and include with "Automotive - Aluminium Prodz g Henceforth, the latter will be called as "Aluminium Products”
3. The above consolidated results include the unaudited resulis and other information of a subsidiary and a joint venture company which are not considered as material.
4. The Code on Social Security 2020 (the 'Code') relating to employee benefits during emp! and post-employ ived Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when
it comes into effect and will record any related impact in the period in which the Code becomes effective.
5. Figures for the previous year / periods have been regrouped / reclassified to conform to the figures presented in the current periods.
Place : Coimbatore S RAVI

Date : 23-January-2023

ATRMAN AND MANAGING DIRECTOR
DIN: 01257716




Parsn Manere, A wing, 3rd Floor S H A R P &
602 Anna Salai, Chennai 600006
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Independent Auditor's Limited Review Report on Standalone unaudited financial results of
Craftsman Automation Limited for the quarter and nine months ended 31 December 2022

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman
Automation Limited (‘the Company’) for the quarter and nine months ended 31 December
2022 (‘the Statement.’). This Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we pian and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

for SHARP & TANNAN
Chartered Accountants
(Firm’s Registration No. 003792S)

V. Viswapnathan
Place: Coimbatore Partner
Date: 23 January 2023 Membership Ng. 215565
UDIN: 23215565BGYMAW3173

Assurance | Consulting | GRC | Tax
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Independent Auditor's Limited Review Report on Consolidated unaudited financial resuits of
Craftsman Automation Limited for the quarter and nine months ended 31 December 2022,
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Craftsman Automation Limited

1. Woe have reviewed the accompanying statement of consolidated unaudited financial results
of Craftsman Automation Limited (‘the Parent) and its subsidiary (the Parent and its
subsidiary together referred to as ‘the Group’), and its share of the net profit after tax and
total comprehensive income of its joint venture for the quarter and nine months ended 31
December 2022 (‘the Statement’), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ ('Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, Qur responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4.  The Statement includes the results of the following entities:
Subsidiaries
1. Craftsman Europe B.V., The Netherlands
Joint venture
1. CarlStahl Craftsman Enterprises Private Limited, India

Assurance | Consulting | GRC | Tax



SHARP &
TANNAN

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which have not been reviewed / audited by their auditors, whose interim financial
results reflect total revenue of Rs. 408 lakhs and Rs. 1,668 lakhs, net loss after tax of Rs. 6
lakhs and net profit after tax of Rs. 296 lakhs and total comprehensive income of Rs. 206
lakhs and Rs. 398 lakhs for the quarter and nine months ended 31 December 2022 as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of net profit after tax of Rs. 21 lakhs and Rs. 36
lakhs and total comprehensive income of Rs. 19 lakhs and Rs. 34 lakhs for the quarter and
nine months ended 31 December 2022, as considered in the consolidated unaudited financial
results, in respect of a joint venture, based on their interim financial results which have not
been reviewed / audited by their auditors. According to the information and explanations
given to us by the Parent’s management, these interim financial results are not material to
the Group.

Our conclusion is not modified in respect of matters in paragraph 6 above.

for SHARP & TANNAN
Chartered Accountants
(Firm’'s Registration No. 003792S)

Place: Coimbatore
Date: 23 January 2023 Membershif No. 215565
UDIN: 23215565BGYMAX6560

Assurance | Consulting | GRC | Tax



