
 
 

 
 

 

 

To,                             Date: 09-Feb-2023 

 

 

The Manager, 

BSE Limited, 

P. J. Towers, Dalal Street, 

Mumbai-400001. 

(BSE Scrip Code:543270) 

The Manager, 

NSE Limited, 

Exchange Plaza, Bandra Kurla 

Complex, 

Bandra (E), Mumbai- 400051. 

(NSE Symbol: MTARTECH) 

 

Dear Sir/ Madam, 
 

Sub:  Outcome of Board Meeting under Regulation 30 read with 33 (3)(C) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015  

 

Ref:  MTAR Technologies Limited 
 

With reference to the subject cited, this is to inform the Exchanges that at the Board 

Meeting of MTAR Technologies Limited held on Thursday, 09th February, 2022 at 01:30 

p.m. at the Registered office of the Company situated at 18, Technocrats Industrial Estate, 

Balanagar, Hyderabad 500037, following were duly considered and approved:  

 

1. Un-Audited Financial Results (Both Standalone and Consolidated) for Quarter and 

Nine Months ended 31.12.2022. (Enclosed as Annexure I) 

 

2. Limited Review Report for the Quarter and Nine Months ended 31.12.2022. 

(Enclosed as Annexure II) 

 

3. Monitoring Agency Report in respect of utilization of proceeds of IPO for the quarter 

ended 31.12.2022.  

 

4. Resignation of Dr. Vedachalam Nagarajan as an Independent Director of the 

Company. Resignation letter is annexed as Annexure III. 

 

5. Reconstitution of Stakeholders Relationship Committee. Details are enclosed as 

Annexure IV. 

 

6. Appointment of Mr. Raja Shekar Bollampally as Chief Operation Officer (COO) of 

the Company and will be joining in the month April 2023. 

 

Disclosure as required under SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated 

September 9, 2015 are enclosed as Annexure V. 

 



 
 

 
 

 

7. Revision in remuneration of Mr. P. Srinivas Reddy, Managing Director of the 

company to Rs. 4 Crores per annum which is divided into 75% as fixed and 25% as 

Variable Pay based on the performance of the Company, with effect from 1
st
 April 

2023. 

 

8. Revision in remuneration of Mr. Gunneswara Rao Pusarla, CFO of the company to a 

Basic pay of Rs. 129.60 Lakhs per annum along with variable pay of Rs.40.05 

Lakhs per annum based on the performance of the Company, with effect from 1
st
 

April 2023. 

 

The meeting of the Board of Directors commenced at 1:30 p.m. and concluded at                       

05:00 p.m. 

 

This is for your information and records. 

 

 

For MTAR Technologies Limited 

 

 

 

 

 

Shubham Sunil Bagadia 

Company Secretary & Compliance Officer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 















 
 

 
 

Annexure IV 

 

Details of Reconstitution of Stakeholders Relationship Committee  
        

Sl. 

No. 

Name of the Director Designation Chairman / Member 

1. Mr. Venkata Satishkumar 

Reddy Gangapatnam 

Non-Executive  

Non - Independent Director 

Chairperson 

 

2. Mr. Gnana Sekaran 

Venkatasamy 

Non-Executive Independent 

Director 

 

Member 

3. Mr. Krishna Kumar 

Aravamudan 

Non-Executive Independent 

Director 

 

Member 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

 

Annexure V 
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 

 

Sl. 

No. 

Particulars Dr. Vedachalam 

Nagarajan 

Mr. Raja Shekar Bollampally 

1. Reason for Change viz. 

appointment, resignation, 

removal, death or otherwise  

Resignation as 

an Independent 

Director 

Appointment as Chief Operating 

Officer  

2. Date of Appointment 

/Resignation 

09.02.2023 Will be joining in the month 

of April 2023 

3. Brief Profile in case of 

appointment 

Not Applicable Mr. Raja Sheker Bollampally, a 

seasoned professional with 23 years 

of experience in operations including 

engineering concept design, 

manufacturing process development, 

program management, and strategic 

vendor development in Clean Energy 

& Automotive sectors. He will be 

leading the day to day operations in 

the company and is entrusted with a 

responsibility to execute various 

programs as per the strategic vision 

of the organization 

 

He was previously associated with 

reputed organisations such as Bloom 

Energy, Ohmium, Advanced 

Electronics, Visteon 

Corporation/Ford Motor Company.  

 

 

4. Disclosure of Relationship 

between Directors (in case 

of appointment of a 

Director) 

Not Applicable Not Applicable 

5. Names  of  listed  entities 

in  which the  resigning  

director  holds  

directorships, indicating 

the category of 

directorship and 

membership of board 

committees, if any 

Nil Not Applicable 
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