MTAR

email : info@mtar.in website : www.mtar.in [

CIN No : L72200TG1999PLC032836

To, Date: 09-Feb-2023
The Manager, The Manager,
BSE Limited, NSE Limited,
P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla
Mumbai-400001. Complex,
(BSE Scrip Code:543270) Bandra (E), Mumbai- 400051.
(NSE Symbol: MTARTECH)
Dear Sir/ Madam,

Sub: Outcome of Board Meeting under Regulation 30 read with 33 (3)(C) of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: MTAR Technologies Limited

With reference to the subject cited, this is to inform the Exchanges that at the Board
Meeting of MTAR Technologies Limited held on Thursday, 09 February, 2022 at 01:30
p-m. at the Registered office of the Company situated at 18, Technocrats Industrial Estate,
Balanagar, Hyderabad 500037, following were duly considered and approved:

1.

MTAR TGChﬂOIOgleS Ltd. (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL

Un-Audited Financial Results (Both Standalone and Consolidated) for Quarter and
Nine Months ended 31.12.2022. (Enclosed as Annexure I)

Limited Review Report for the Quarter and Nine Months ended 31.12.2022.
(Enclosed as Annexure II)

Monitoring Agency Report in respect of utilization of proceeds of IPO for the quarter
ended 31.12.2022.

Resignation of Dr. Vedachalam Nagarajan as an Independent Director of the
Company. Resignation letter is annexed as Annexure III.

Reconstitution of Stakeholders Relationship Committee. Details are enclosed as
Annexure IV.

Appointment of Mr. Raja Shekar Bollampally as Chief Operation Officer (COO) of
the Company and will be joining in the month April 2023.

Disclosure as required under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated
September 9, 2015 are enclosed as Annexure V.
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7. Revision in remuneration of Mr. P. Srinivas Reddy, Managing Director of the
company to Rs. 4 Crores per annum which is divided into 75% as fixed and 25% as
Variable Pay based on the performance of the Company, with effect from 1% April
2023.

8. Revision in remuneration of Mr. Gunneswara Rao Pusarla, CFO of the company to a
Basic pay of Rs. 129.60 Lakhs per annum along with variable pay of Rs.40.05
Lakhs per annum based on the performance of the Company, with effect from 1%
April 2023.

The meeting of the Board of Directors commenced at 1:30 p.m. and concluded at
05:00 p.m.

This is for your information and records.

For MTAR Technologies Limited

S h u b h a I I I Digitally signed by Shubham Sunil Bagadia
DN: c=IN, o=Personal,

2.5.4.20=ac7214f04ba3db3c9ffc7af39cc60c

. 05bff4197d3262d97d14d212e8b6537021,
S u n I | postalCode=440008, st=Maharashtra,
sssss INumber=92442579e0930717de2ddof
b2ab1fcfc487b06714de52a6ed635ffc17239
. 0d65, cn=Shubham Sunil Bagadia
Ba g a d I a Date: 2023.02.09 17:22:26 +05'30'
Shubham Sunil Bagadia

Company Secretary & Compliance Officer

MTAR TQChﬂOlogleS Ltd. (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL
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MTAR Technologies Limited
CIN: L72200TG1999PLC032836
Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mtar.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Amounts in INR in millions)

S. No. Particulars Quarter ended Nine months period ended | Year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) (audited)
1 Income
(a) JRevenue from contracts with customers 1,601.69 1,258.47 780.96 3,770.14 223426 3.220.06
(b) JOther income 58.07 54.17 11.45 150.45 63.12 87.53
Total income 1,659.76 1,312.64 792.41 3,920.59 2,297.38 3,307.59
2 Expenses
(a) |Cost of materials consumed 1,004.34 610.03 404.07 2,052.77 1,033.99 1,574.05
(b) 1Changc in inventory of finished goods and work in progress (242.46) (31.15) (I33,03)* (364,50)1 (254.19) (411.54)
(c) J|Employee benefit expenses 22325 208.53 171.52 618.37 498.46 707.77
(d) |Other expenses 165.09 119.47 110.24 409.97 288.76 405.45
(e) |Depreciation and amortisation expenses 4715 44.90 37.02 132.53 105.56 143.10
(f) JFinance costs 38.62 26.53 15.15 89.05 4(0.82 66.49
Total expenses 1,235.99 978.31 604.97 2,938.19 1,713.40 248532
3 |Profit before tax (1-2) 423.77 334.33 187.44 982.40 583.98 822.27
4 Tax expense
(a) [Current tax 102.47 63.99 50.85 228.18 121 58 179.95
(b) [Deferred tax charge 4.08 18.50 347 20.82 51.64 3351
Total tax expense 106.55 82.49 54.32 249.00 173.22 213.46
5  |Net profit for the period (3-4) 317.22 251.84 133.12 733.40 410.76 608.81
6 |Items of other comprehensive income / (loss) (net of tax)
Items that will not be reclassified to statement of profit and loss 1.54 1.54 (1.02) 4.61 (4.05) 5.82
Total other comprehensive income / (loss) (net of tax) 1.54 1.54 (1.02) 4.61 (4.05) 5.82
7 |Total comprehensive income (5+6) 318.76 253.38 132.10 738.01 406.71 614.63
8  [Paid - up equity share capital (face value INR 10 per share) 307.59 307.59 307.59 307.59 307.59 307.59
9 |Other equity 4,887.03
10 |Earnings per share (of INR 10 cach) (not annualised) (amount in INR)
- Basic earnings per share 1031 8.19 4.32 23.84 13.35 19.79
- Diluted earnings per share 10.31 8.19 432 23.84 13.35 19.79
Notes:

1 The above Standalone financial results ("Financial results") have been reviewed by the Audit committee and approved by the Board of Directors at their meetings held
on February 09, 2023,

2 The details of utilization of IPO proceeds and pre-1PO placement are as follows:

Particulars Objects of | Utilisation Unutilised
the issue as upto amount as on
per December December
Prospectus 31,2022 31,2022
Repayment / prepayment in full or in part of borrowings availed by the Company 630.00 630.00 -
Funding for working capital requirements 950.00 950.00 -
General corporate purposes 54923 549.23 -
Total utilised / un-utilised funds 2,129.23 2,129.23 -

The Company’s business activity falls within a single line of business of business segmenL, in terms of Ind AS 108 "Operating Segments"
4 Previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification,

~
For and on belfalf\of the Board ofI)irectnrs

Place: Hyderabad
Date: February 09, 2023
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MTAR Technologies Limited
CIN: L72200TG1999P1L.C032836
Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mtar.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(Amounts in INR in millions)

S. No. Particulars Quarter ended Nine months period ended | Year ended
31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(unaudited) | (unaudited) | (unaudited) | (unaudited) | (unaudited) (audited)
1 Income
(a) JRevenue from contracts with customers 1.601.69 1,261.78 780.96 3.,773.54 223426 3.220.06
(b) |Other income 57.50 53.73 11.45 149.28 63.12 87.53
Total income 1,659.19 1,315.51 792.41 3.922.82 2,297.38 3,307.59
2 Expenses
(a) JCost of materials consumed 1,001.27 61093 404.07 2,050.71 1.033.99 1.574.05
(b) |Change in mventory of finished goods and work in progress (243.94) (31.15) (!33.(}3)* (365.98) (254.19) (411.54)
(c) |Employee benefit expenses 227.08 209.54 17152 623.87 498 .46 707.77
(d) |Other expenses 166.84 123.22 110.27 415.74 288.81 405.52
(e) |Depreciation and amortisation expenses 48.64 46.26 37.02 136.45 105.56 143.10
() JFinance costs 38.85 26.77 15.15 89.52 40.82 66.49
Total expenses 1,238.74 985.57 605.00 2,950.31 1,713.45 2,485.39
3 |Profit before tax (1-2) 420.45 329.94 187.41 972.51 583.93 822.20
4 |Tax expense
(a) |Current tax 102,51 63.99 50.85 228.22 121.58 179.95
(b) |Deferred tax charge 345 19.10 347 20.79 51.64 3351
Total tax expense 105.96 83.09 54.32 249.01 173.22 213.46
5  |Net profit for the period (3-4) 314.49 246.85 133.09 723.50 410.71 608.74
6 Items of other comprehensive income / (loss) (net of tax)
Items that will not be reclassified to statement of profit and loss 1.54 1.54 (1.02)) 461 (4.05) 582
Total other comprehensive income / (loss) (net of tax) 1.54 1.54 (1.02) 4.61 (4.05) 5.82
7 |Total comprehensive income (5+6) 316.03 248.39 132.07 728.11 406.66 614.56
8 |Paid - up equity share capital (face value INR.10 per share) 307.59 307.59 307.59 307.59 307.59 307.59
9 |Other equity 4.889.80
10 {Earnings per share (of INR 10 each) (not annualised) (amount in INR)
- Basic earnings per share 10.22 8.03 4.32 23.52 13.35 19.79
- Diluted earnings per share 10.22 8.03 432 23,52 13.35 19:79
Notes:

1 The above Consolidated financial results ("Financial results”) have been reviewed by the Audit committee and approved by the Board of Directors at their meetings held
on February 09, 2023.

2 The details of utilization of IPO proceeds and pre-1PO placement are as follows:

Particulars Objects of | Utilisation Unautilised

the issue as upto amount as on
per December December

Prospectus 31,2022 31,2022

Repayment / prepayment in full or in part of borrowings availed by the Company 630.00 630.00 =

I'unding for working capital requirements 950.00 950.00 -

General corporate purposes 549.23 54923

Total utilised / un-utilised funds 2,129.23 2,129.23 -

The Group's business activity falls within a single line of business of business segment, in terms of Ind AS 108 "Operating Segments".

Previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification.
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
MTAR Technologies Limited

I

We have reviewed the accompanying statement of unaudited standalone financial results of MTAR
Technologies Limited (the “Company™) for the quarter ended December 31, 2022 and year to date from
April 01, 2022 to December 31, 2022 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
On our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRLE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come (o our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued therecunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Atin Bhargay 7

Partner

Membership No.: 504777
UDIN: 23504777 PG X

Place: Hyderabad
Date: February 09, 2023




BR BATHIBOIE AssOCIATES LEP
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Finaneial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requiremenis) Regulations, 20153, as amended

Review Report (o
The Board of Directors
MTAR Technologies Limited

ad

Ay

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resulis of MTAR
Technologies Limited (the “Holding Company™) and its subsidiaries (Ihe Holding Company and its
subsidiaries together referred 1o as “the Group™) for the quarter ended December 31, 2022 and year to dale
from April 01, 2022 fo December 31, 2022 (the “Statement™) attached herewith, being submitted by the
Holding, Company pursuant 1o the requirements of Regulation 33 of the SEBRY (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles faid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant ruies issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company’s Board of Directors, Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Fngagements (SRE)
2416, "Review of Inferim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountanis of India. This standard requires that we plan and perform the review
to obtain moderate assurance as 1o whether the Statement is free of material misstatement, A review of interim
financial information consists of making inquiries, primarily of persong responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducled i accordance with Standards on Auditing, and consequently does not enable
us Lo obtain assurance that we would become aware of all significant matters that might be identified in an
audil. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Circolar No. CHR/CFIVOMID1/44/2019 dated March
29, 2019 issucd by the Securities and Exchange Board of India under Regulation 33(8) of the lListing
Regulations. to the extent applicable,

The Statemeni inchudes the results of the following entities:
- GeePee Acrospace and Defence Privaie Limited
- Magnalar Aero Systems Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come o
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles Jaid down m the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section [33 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting, principles generatly accepted i India, has not disclosed the mformation
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed. or that it containg any material misstatement.
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6. The accompanying Statement includes unaudited interim financial results and other financial information in
respect of:

e (wo subsidiaries, whose interim unaudited financial results includes total revenues of Rs. 4.81 million
and Rs. 8.21 million, total net loss after tax of Rs. 3.47 million and Rs. 8.01 million, total comprehensive
loss of Rs. 3.47 million and Rs. 8.01 million, for the quarter ended December 31, 2022 and the period
ended on that date respectively, as considered in the statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial information / financial results of these entities have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para above is not moditied with respect to our
reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Atin Bhargava
Partner
Membership No.: 504777

UDIN: 2550Y 717 )1 Bt ¥ MR

Place: Hyderabad
Date: February 09, 2023

LP Identity No. AAB-4295
T L e




Date: 09" February 2023
To,

The Board of Directors

MTAR Technologies Limited

18, Technocrats Industrial Estate,
Balanagar, Hyderabad
Telangana-500037

Dear Sir(s)Madam,

Sub: Resignation from the position of Independent Director of MTAR Technologies Limited

[ hereby tender my resignation from the office of Independent Director of MTAR Technologies
Limited with immediate effect due to the expanding range of professional commitments.

I further confirm that there is no other material reason for my resignation other than that

mentioned.

I further express my gratitude towards the Board of the Company for giving me an opportunity
to serve on the Board; it was my privilege indeed. | also thank the senjor management and other
stalf"of the Company for extending their support during my tenure. I am glad to express that
my association with the Company as an Independent Director was rewarding & fruitful.

I'request the Board to kindly accept my resignation. Please make arrangements to file necessary
forms with concerned Registrar of Companies & intimation to the stock exchanges.

e AM .

Vedachalam Nagarajan
(DIN: 08968059)
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Annexure IV

Details of Reconstitution of Stakeholders Relationship Committee

SI. | Name of the Director Designation Chairman / Member

No.

1. | Mr. Venkata Satishkumar | Non-Executive Chairperson
Reddy Gangapatnam Non - Independent Director

2. | Mr. Gnana Sekaran Non-Executive Independent | Member
Venkatasamy Director

3. | Mr. Krishna Kumar | Non-Executive Independent | Member
Aravamudan Director

MTAR TeChnO|Og|eS Ltd (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL
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Annexure V
Disclosure as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015

SL. | Particulars Dr. Vedachalam | Mr. Raja Shekar Bollampally
No. Nagarajan
1. |Reason for Change viz.| Resignation as | Appointment as Chief Operating

appointment, resignation,| an Independent | Officer
removal, death or otherwise | Director

2. | Date of Appointment 09.02.2023 Will be joining in the month
/Resignation of April 2023
3. | Brief Profile in case of | Not Applicable | Mr. Raja Sheker Bollampally, a
appointment seasoned professional with 23 years
of experience in operations including
engineering concept design,

manufacturing process development,
program management, and strategic
vendor development in Clean Energy
& Automotive sectors. He will be
leading the day to day operations in
the company and is entrusted with a
responsibility to execute various
programs as per the strategic vision
of the organization

He was previously associated with
reputed organisations such as Bloom
Energy, Ohmium, Advanced
Electronics, Visteon
Corporation/Ford Motor Company.

4. | Disclosure of Relationship | Not Applicable | Not Applicable
between Directors (in case
of appointment of a

Director)
5. | Names of listed entities | Nil Not Applicable
in which the resigning
director holds
directorships, indicating
the category of
directorship and

membership of  board
committees, if any

MTAR TeChnOI()gleS Ltd. (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL



		2023-02-09T17:22:26+0530
	Shubham Sunil Bagadia




